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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 17%. Reorganized 1879 





Engravers « Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





Branches in the United States 


BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGH ATLANTA 





Members o! Mienmona and Baitimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF WILLIAMS & Co 





GARFIELD NATIONAL BANK, 


23d Street and Sixth Ave., 
New York, 


Capita! 
Surovlus 


Chase National Bank 


Clearing Nouse Building 
Cap. & ae $10,931 .026 Dep.. wie 342.59! 
B HEPBURN. Presiden 
A.B. WIGGIN, V-Pres SAMUEL H. MILLER ,Cash 
Director: 


Henry W. Cannon, Chair. 
James j. Hil. 


$1.000.000 
1.000 000 





John 1. Waterbury, 

George F. Baker, 

Grant B. Schley, Aipert H. Wiggin, 

A. Barton Hepburn, Georve F Baker Jr 
Francis L. Hine 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


FISK & ROBINSON 


BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Surplus and Profits........... 9,681,441 17 
Deposits April 28, 19¢9.. 115,048,989 ‘24 
RICHARD DELAFIELD, 
PRESIDENT. 

GILBERT G. THORNE. JOHN C. McKEON, 

VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN © VAN CLEAF, 
VICE-PRESIDENT. 

MAURICE H, EWER, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A, MAIN, 
ASST. CASHIER. ASST. CASHTER. 
bRED’K O. FOXCROFT, ASST. CASHIER. 


SOPH RC ee eee HH eee eeee eee 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 


33 Wall Street, 


Capital, 
Surplus, 


$3,000,000 
3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 





? 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harvey Fisk & Sons, 


62 CEDAR ST., - - NEW YORK 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented b 
JAMES H. Cuaruan. 421 Chestnut 8t, 
CHICAGO, ——- 6 a K. DRAKE, 
Continentai ational Bank Building. 
| Boston, MASS., ee oe by 
JOHN B. MOULTON. 35 Congress 8t. 
Our list of Investment securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges. 


N 8. Cor. Broad & Chestnut Sts 
27 Pinc Street. New Yor< 


Philadel phia 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


———— 


Capital - $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON. PRESIDENT 
ADRIAN ISELIN JR. VICE-PRESIDENT 
Georee E. LEwis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 


ADRIAN ISELIN JR. CHAB. A. PEABODY 
UREDERIC W. STEVENS SAMUEL WOOLVERTON 


ALEXANDER H,. STEVENS CHARLES H. ‘TWEED 





ACCOUNTS INVITED 


THOMAS DENNY 


W.EMLEN ROOSEVELT 
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Bankers and Drawers of Foreign Laechange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Zo., (|Morgan,Harjes&Ceo. 
Cor.of5th & Chesinut Sts. 


31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 
DOMEST1IO AND FOREIGN BANKERA. 


Deposits feceived subject to Draft, Securities 
tand sold on Commission, Interest allowed on 

its. Foreign Exchange, Commercial Credits. 
e Transters. Circular tters for Travelers 
a ble in all parts of the world. 








ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 
No. 22 OLD BROAD STREET, - - LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baltimore St’k Exch's 


ou ane pen Sret-class In- In tment 
ecurities on comi- es m 
= 3 seve qeevamte Vv rer 
ers, ra- 
ee Bank Te eas §=ecurities. 


on favorable terms. } 
drawn abroad on all points in the United 
and Canada; and drafts drawn in the United 
tes on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters Buy and sell Bills of Exchange 
-—_. a cable Fe einer er a 
° ts. Issue mmercial an 
Or velers’ Oredits, cvailable in 
of edit. all parts of the world. 


BROWN, SHIPLEY & CO., LONDON, 





‘TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
; Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a Generai Yoreign ana Domestic 
Banking Business, 


Dealers in investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Gommercia) Uredits, Foreign Exchange, 
Cable Transfers, 


MUNROE & CO,, Paris” 


Maitland,Coppell & Co., 


62 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securtties. 

ct as agents of Corporations and negotiate and 
ssue Loans. 
Bilis of Hachange, Telegraphic Transfers, 

Letters of Uredit, 
ON: 
Union of Londen & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc,, etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUK LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Kxchange and make Telegraphic 
Transfersto KUROPK, Cuba, cndthe 
other West Indies, Mexico and California, 
Execute orders fer the purchase and sale 
et Bonds and Stocks, ‘ 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘Traveliers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co, 





NEW YORK 


Produce Exchange Bank 
BROADWAY, Corner BEAVER ST. 
Capital, $1,000,000 
Surplusearned, = 500,000 

Foreign Exchange bought and sold. Cable 
Transfers, Commercial and Travelers’ Letters of 
Credit available in ali parts of the world, 


ACCOUNTS INVITED 





Heidelbach. Ickelheimer & Co.. 


BANKERS, 
87 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and sale ot 
Stocks and Bonds. 


Foreign Exchange Bought and Soild. 


issue Commerciai and Travelers! Credite 
available in ail parte of the worid. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - = New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

Joh Berenberg, Gossier & Co.) Hamburg. 
Marcuard & Co,, Paris. 

Bremen Bank, Filiale Dresdner Banix; Bremen 








Issue Commercial & Travelers’ Credits. 
Buy and Sell Biils of Exchange. 
Cable ‘Transfers & Investment Se 


Kidder, Peabody & Co., 


116 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESIMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 





Agents and Attorneys for 
BARING BROIHERS & OO., LTD. 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers, 
Avaliable in all Parts of the World. 





DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY 0 
EUROPE, CALIFORNIA 





Seligman Brothers, Londen. 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 


The Augioand LondoneParis National 
Bank of San Francisco, Cal, 





Redmond 3.0. 


33 Pine Street, New York 
Cables ** Mimosa” 


Do a Generali Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers, Members New York Stock 
Exchange; Execute Commission Orders, 


Foreign Cable Service @ Spectalty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chesinut Street 





Granam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bond 
Securities of Railroads, Street 
Railways and Gas companies 
ot established value 





Act as Financial Ageuts 
erence 


Issue Foreign and Domestic Letters of 
Credit and Tcavelers’ Chewues 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





SECURITIES 
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ag Bankers, Bankers. Hankhers, me 
Lee, Higginson & Co.. BANKERS, mAnuinain 

BOSTON 33 Wall Street, New York, 


Hew York Chicago 


metre ens a 


HIGQINSON & CO, 
i Bank Buildings, Prince’s Street, 
LONDON, E. 0. 


a 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


i9Congress St. 203. GermanSt 240 La Salle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 





oo 


Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


87 William St., New York 
232 La Salle St., Chicago, 


Conservative Investments. 
LISTS ON BEQUEST 


— 
a 


N.W. HARRIS & CO 





BANKERS 
Pine Street. Corner Wiillam 
NEW YORK 
85 Federal St.: 178 Devonshire St. - 
BOSTON 


Reoeive deposits subject to check 
amd allow interest on balances. 
- Act as fiscal agents for municd- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION - - 





Blake Brothers & Co., 


60 Exchange Place, 14 State 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD STREETP, 
NEW YORK. 
Members New York Stock Exchange. 


Adoiph Boissevain & Co.) 
Amsterdam; Holland. 


PRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 








BOND & GOODWIN 


BANKERS 


Berporation and Collateral Loans 


Commercial Paper 
also 
INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exchange 
W Qongre:s St, 111 Broadway 234 LaSalie st. 
. STON NEW YOR CHICAGA 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IN 


Hioh-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Pinanaial Regeesennetiven of he Antematte 


Members: 


OF nae OFFICES: 


CABBONDALE, PA. 
WILKES DARDE, PA. SCRANTON, PA 
BINGHAMTON, N. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stock- and Bonds 
Bay and Sell Foreign Exchange. 
GABLE ADDRESS “COLDNESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 
Availabie in all parts of the wortid. 


DEALERS IN 
Investment Securities 


and Commercial Paper | 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS 





ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 
Zimmermann & Forshay, 


BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment Or on margin. 


FOREIGN EXCHANGE Beught & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BIRD 8. COLER LEONARD H. HOLE, 


W. N. COLER & CO.., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Devosit Accounts, 
Fiscal Avents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro, San Francisco 





GEO, P, BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts ot the world, 








Charles Head & Co.,, 


Members of 
New York and Boston Stook Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


” King Street, West, Toronto, Ont. 
Hospital Street, Montreal, Que. 

to Federal Life Bldg.,Hamilton, Ont, 

105 Banigan Bldg., Providence, R. I, 





Private wires connecting all ojfiees 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - OHICAG® 


Stern & Schmidt, 


FOREIQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock, Cotton and Coffee Kxchanges, 











Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 


37-43 Wall St., NEW YORK, 


Branch \ {rai ket, tr. Bidse Putiadel 
Offices : 368 Le Galic Bidg,. pat vate 
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DEUTSCHE BAN K, 


BERLIN. W. 
Behrenstrasse 9 to 18 





PPR idctdndumassedinbtesniadd $47,619,000 
M. 200,000,000 
EEE Tehnddddnboniseaniipaoone $24,690,000 
M. 103,699,003. 
Dividends paid during ‘ast ten ysare 


11, 11, il, 11, 31, 12, 12. 12, 12, 13 per eent. 





Branches: 

BREMEN; DRESDEN, FRANEKFORT-ON-M.; 
HAMBURG, LEIPSIC, MUNIOH, 
NUREMBURG,. AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 
SUBSCRIBED CAPITAL---------- (£1,500,000) 
M. 30,000,000 


PAID-UP CAPITAL (£1,125,000) 


RESERVE FUND 


HEAD OFFICE 
BERLIN. 
Kanonierstmasse 29 to 30 
Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Cordoba, Tucuman. 


BOLIVIA: La Pan, ¢ Oruro. 

GHIL ‘— Concepcion, Iquique. 
Osorno, Puerto Montt, Santiago, Tem 
Valdivia, Valparaiso. coxa 


PERU : Arequipa, Callao, Lima, Trujillo; 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’'D,LOMBARD ST.,LONDON,E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 





LONDON E. C., 
63 Cornhill 
CAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - - - $13,712,526 


M. 57,590,611 


With the unlimited personal liability 
of the following partners: 


, SOHOBLLER. E. RUSSELL, 
ie SCHINCK F. URBIG. 
* SSLOMONSOHN, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL......---.-----s-2004> M 10,000,000 00 


Head Office: HAMBURG, 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 


DEUTSCHLAND. 
Ce Aa di ois oo eh in sea ea M 10,000,000 00 


HAMBURG, with branches in CHILE (Bance” de 
Chile & Alemania), Antofagasta, Concepsion, Santiago 
Temuco, Valdivia, Valparaiso, Victoria; and in 
BOLIVIA (Bance de Chile & Alemania, Seccion Boll- 
viana), La Paz and Oruro. 


The above-named banks, founded and represented 
in Europe by the 
Direction der Disconto-Geselischaft 
Berlin, Bremen, Frankfort-o-M., Mainz and London 
Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every description 
of regular banking transactions. 





The Union Discount Co. 
of London, Limited. 





89 CORNHILL. 

Telegraphic Address, Udisce; Londen. 
Capital Subscribed- $7,500,000 
Paid’ Up. ac ccccccccusnesecccoseccce 3.760 ,000 
Reserve Fund..-...-..--.-----.-... 2,600,000 


$5==61 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTERSST allowed for meney en 
deposit are as fol ows: 

At Call. 1 Per Cent. 

At 8 to 7 Days’ Notice, 14 Per Cent. 


The Company discounts approved bank “nd 


mercantile Ms ann —s money on de- 
posit at rates to ime, nd 
grants loans on yet sage negot le securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION | 2 
OF AMERICA. 


Purchasers of First-Class I..veutment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANOB 
FOR AMERICAN RAILWAY OORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SEOURITIES. 





NEW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Bebrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphc Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 
Oapital, 
Reserve, 


M..110,000,000 
M. 84,000,000 





Anglo-Austrian Bank, 
LONDON: 31 Lombard 8St., E. C. 
VIENNA: 1. Strauchgasse 

BRANCHES: 


Avete, 3 Bodenbach, Brunn, Buda 
—, (Coenca, Amar & 


Trastenau, Trieste. 
ESTABLISHED 18638 


Capital, Paid up, . . . K 60,000,000 
Reserves, .. . . .». ~- 12,000,000 


Telegraphie Address: 
Oonsunctus, London, Angilebank, Vienne. 


xy 











The National Discount 
Company, Limited. 


85 CORNHILL, LONDON, E. GC. 
Gable Address—Natdis.; London. 


Subscribed Capital............---. $21,166,625 
Paid up Capital................-.. 4,283,325 
Reserve Fund--................-.-. 2,060 


($5==£1 STERLING.) 
NOTICE IS HEREBY GIVEN 
RATES OF INTEREST allowed for 
deposit are as follows: 
At Call, 1 Per Cent Per Annum. 
At 8 te 7 or 14 Days’ Notice, 134 Per Cent. 


Approved bank and mercantile bilis disceunted. 
Money received on deposit at rates advertised 
for fixed periods upen 


y agreed terms. 
leans granted on approved negotiable securities. 
PHILIP HAROLD WADE. Manager. 


that the 
money on 





BANK OF MONTREAL 
C2stablished 1817) 

OAPITAL paid in - $14,400,000 00 

REST 12,000,000 00 

UNDIVIDED PROFITS, 217,628 66 




















































Head 2. pean 
Strath 

Re estar’ gerd ae. M. Ge t.. Presi dea: 

Hon. Ser George A. Drummond, K.C. M. G.— Pres 

Sie Edw. S.Clo ston—V.-Prest. and General Mgr 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 
R. Y. HEBDEN, 


W. A. BOG 

J. T. MOLINEUX 

enn ens en oe sell oo egg | 
elers’ Credits ite aera 


} mt 





and Continental Bremense 


ant Commercial tel and Trav- 
issue drafts on And d make collections vOhicage and 
pirougnons the Dominion 


a Office, No. 46 &. “ Threadneedle St. 
F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadnecdie Street, London, England. 


With Branches in all the Princt Cities ané 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED QGAPITAL, $91,178,400 











PAID-UP OAPITAL, - - 18,995,500 
RESERVE FUND, - - 17,096,950 
E. H. HOLDEN, M. P. Chairman and 
Managing tor. 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, VYooo. © 
Codes, Hartfield’s Wall St.. W. U. & Lieber 


Hong Kong & Shanghai 
BANKING OORPORATION. 


Paid-ap Capital (Hong Cees) ---eaee 
Reserve eae Gold_-§ + 4 > 





Laabutixy ft 2 2 
DRAFTS, ISSUE LETTERS OF OREDIT, 
OR COLLECT BILLS PAYABLE IB 
A, JAPAN, PHILIPPINES, STRAITS SETTLB- 
ENTS, INDIA, TAIPEH, ETC 


WADE GARD'NBR. Agent. 


Reserve 
GRANT 
36 Wall St. 


THE AUDIT -COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 


Home Office 
City Investing Building 
165 Broadway 


Branches—Chicago, Philadeiphia, Boston, 
Pittsburgh. Atlanta, Baltimore 
GONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 

ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


Searing & On., 
7 WALL STREET, NEW YORK, 


BANKERS 
Investment Securities 


NEWTON TODD 


i WILL BUY AND SELL 




















INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg., INDIANAPOL 
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THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-......------.-- $10,000,000 
SURPLUS... .ncccuudncosnacsocesces 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents. 





Buy ant Gell Stanars Ag Seats — 
ga an able ransiers mme an 
paveless’ Credits. Collections made at all points. 


Banking and Exchange business of every de- 
scription © ansacted with Canada. 





LONDON OFFICE—2z Lombard Strect, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of scotland 
Lioyd’s Bank. Limited 
Union of London and Smit!:': Bank Limited. 


The bank ot 
British North America 


Estab:ished in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capitat.....-....-. £1,000,000 Ster.ing 
Reserve Fund--..........-.. 500,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 
New York Office: 52 Wali Street. 
H. M. J. McMICHAEL, on eg 
W. T. OLIVER. 

Buy and sell Sterling and Continenta. Exchange 
and Cable Transfers Grant Commercial and 
Travelers’ Credits availabie ‘n any par+ -f the 
world. Issue Drafts on and make Collections in 
al! parts of the Uni*ed States and Canada 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL 














CAPIT Alicd tsi de du peo ecbctconsuuse $6,000 ,000 
Rest and Undividea Profitc...-....-.-. 4,401,000 
NEW YORK OFFICE, 63 and 65 Wal! St. 


W. M. RAMSAY  eeteay 

Cc. J. CROOKALL. 

126 branches .n the Provinces of Quebce, Ontario, 

Man‘toba, Saskatchewan, Albersa and Britist Co 

lumbia. Good facilities for cif prompt cor 

lections in Canada Buy and sel! Sterling Exc 

and Cable Transfers. Issue Comm and Trav- 

elers’ Credits .vailabte in _—o of the world 
London Agents—Roya nk of Scotland 








Canadian Bankers. 





Canadian Bonds 
MUNICIPAL AND COkPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - ° CANADA 
Canadian Bonds Bought, Sold and Appraised 








Financial, 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 
OFFICERS 
W.M, Ladd, President R 5S. foward Jr . Asst. Cash 
8, Cookingham V.-Pres. J. W. Ladd Asst. Cashier 
W.H. Dunckley Cash. Walter M. Cook Asst. Cash. 
interest paid on Time Deposits and Savings Accounts 








Accounts of Banks Firms Corporations and individuals 
solicited. We ace prepared to furnish deposi :ors 
every facility -on.istent with cood banking 


R. H. GOODELL & CO. 


AMEBRICA:: AND FOREIGN BROKERS 








Connections throughout tne United States, Canada, 
Mexico, Cuba, and in London, Amsterdam and Paris 


HIGH-GRADE COLLATERAL PAPER 
Railroad. Public Service & Industrial 


Securities Wanted and For Sale 


Municipais and Foreign Governments a Specialty 
Current circulars on Request 


First National Bank Building, Chicago, 














Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


1y NASSAU STREET 
NEW YORK 


_ ESTABLISHED 1864. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


234 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yeg@ and 
Boston Stock Exchanges 





SIMON BORG & CO. 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassaa Street, New York 





High-Crade 
Investment Securities 





H. AMY & CO.. 


BANKERS, 


44 and 46 Wall St., New York 
-NVESTMENT SECURITIES 


Bills »>f Exchange Letters ot Credit. 


H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
investment Securities 





DETROIT NEW YORK 





PHILADELPHIA 


MUNICIPAL AND) 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





CLYDE ie COMPANY 
FIRST MORTGAGE BONDS 


Net earnings for 1908 about four and one-half 
times bond interest. Annual sinking fund suf- 
ficient to retire all bonds by maturity. $165,- 
000 bonds retired in January 1908. 


Price to net about 5.4% 


Geo.A.Feriiald &€o; 


Members Boston Stock Exchange: 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE S81., 24 BROAD 8t., 
BOSTON NEW YORE 
17 PLEASANT 81., NEW BEDFORD 


Members Besten and New York Steck 
Exchanges. 





BERTRON, GRISCOM: & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA NcW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO,, 
7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock kxchange. , Dealers 
in Municipal. Railroad and 
Equipment Bonds ana 
Short- Time Notes 

Interest allowed on Deposits 








62 BROADWAY 


NEW YORE 
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Bankers and Brokers ontside Rew Bork. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pl;tsburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J. S.& W. S. KUHN 


incorporated 
of Pittsburgh, Pa. 


James S. Kuhn L.L. M'Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


New York pn Pitweburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 
248 Fourth Avenue Pittsburgh, Pa. 


NEW YORK OFFICE—Singer Building 
HENRI C. MORAND, Manager 














PHILADELPHIA. 


BONDS IN PENNA. 


Bought and Soild 


George B. Atlee & Co. 


119 S. 4th St Philadelphia 
Members Phila. Stock Exchange 








Ww. a. HOPPE R, . S. HOPPER. 
Members of Philadeiphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Soath Third Street, Philadelphia. 


Investments receive our speciai attention. In- 
formation cheerfully furnished regarding present 
*oldings or prop»sed investmen‘s. 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
HiLAVDELPHIlA >TOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


E. B. JONES & CO. 





=_—— 














BONDS 
Land Title Bldg. © PHILADELPHIA 
MEMPHIS. 

JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison ~“ 
MEMPHIS. - TENN. 


BIRMINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM. ALABAMA, 
STOCKS AND BONDS, 

















HOUSTON, TEXAS, 


We. B. KING & CO. 


WM B. KING W D SHERWOOD. 
HOUSTON, TEXAS, 


STOCKS AND BONDS 
SPECIALISTS IN TEXAS SECURITIES 








J. J. B. HILLIARD & SON, 


LOUISVILLE, KY.. 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciality 
Correspondents, EX. NORTON &CO.; N. Y. 


JOHN W. & D. S. GREEN 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
anies of the AMERICAN TELEPHONE 
TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Compan a. has a quarterly cash dividend 
record of over 25 consecutive years. 
For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 
WANTED 


STATE OF GEORGIA BONDS 


John W. Dickey, 
AUGUSTA, GA. 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414%% TO 5%% 


THE ROBINSON-HUMPHREY CO. 
ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% and upwards 












































MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Epohenge. 

MEMBER {Chicago Board of Trad 
Stock and Bond <a 
Private Wire: Chicago. 


SAN FRANCISCO 





New York 
LOS ANGELES 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 
They que a higher rate of interest than bonds of 
same merit issued in the East 





Correspondence liietted 
LOS ANGELES. CAL. 


OIL STOCKS TO NET FROM 
6% to 12% 
JOSEPH BALL 


SECURITY BUILDING. LOS ANGELES 
MEMBER LOS ANGELES STOCK EXCHANGE 








BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Building, 
LOS ANGELES, CAL. 





FIELDING J. STILSON CO.., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE, 


S. C. OSBORN & CO. 


Stocks, Bonds. Grain, Cotton, Real 
Estate Business Rentals, Insurance. 


Private Leased W're to all Exchanges 
Correspondents Logan & Bryan. N. Y. & Chicago 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 


MUNICIPAL ana Write & 
CORPORATION BONDS — wonthiy List 


DENVER, COL. ; 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 



































HILLYER INVESTMENT CO. BONDS 
ATLANTA, - ° GEORGIA Circular on application 
KANSAS CITY, MO. NEW ORLEANS. 





Ww. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


R. W. MORRISON & CO. 








KANSAS & MISSOUR! MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 








LEWIS H. STANTON & CO. 
STOCKS AND BONDS 
NEW ORLEANS, LA. 
MINNEAPOLIS. 
WELLS & DICKEY CO. 
MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
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Bankers and Brokers outside Rew York. i 
ST LOUIS. BOSTON. 
ADAMS & COMPANY 
BANKERS 


Lee BENOIST & Co. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A CGENERAL FINANCIAL BUSINESS TRANSACTED 











A.G. EDWARDS & SONS. 


1 Wall Street 
In St. Louis at 412 Olive St. 


CENTRAL 
WESTERN 
MUNICIPALS 


Send for Current 
Offering No. 254-C 














WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


800 N. FOURTH ST., - 8ST. LOUIS 





William R. Compton 
Bond & Morteage Co. 


206 Merchants-Lacilede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 

Oity, and other 
W estern and Seuthern 
Municipals Dealt in 


LIsST ON APPLICATION 








PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 








Bonds and Preferred Stocks 
of Proven Value. 





CINCINNATI. 


59 CITY OF NEW ORLEANS 
COURT HOUSE BONDS 


WEIL, ROTH & CO., 
CINCINNATI, O., 


W. E. HUTTON & CO.. 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 














CINCINNATI. - OHIO. 
SHORT, STANTON & CO. 
HIGH-GRADE 


Municipaland Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big. 533 Ist Nat. Bk. Big.. 
CINCINNATI CHICAGO 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - eis ae « oO 





HIO 





D, G. Edwards Chas. CO. Murray 


“o* PAurrvay & Oo. «bono: 


& BONDS 
UNION TRUST BLDG,, CINCINNATI, O 


Members Cincinnati Stock Kxchange. 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRUE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Cotlee Exchange. 
Members: <, New York uce Exchange. 
hicago Stock Exchan 
Jhicago Board of ie, 
St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 























MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








SAINT PAUL. 





Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


CGdwia White & Co. 


State Savings Bank Bldg., St. Paul 








13 CONGRESS ST., BOSTON 
BONDS FOR INVESTMENT 
New York Office, 40 Wall & 37 Pine Streets, 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Keochester Stock Exchange. 


Members: ; 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed or Application. 











———e 
BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
SPECIALISTS iN 
Buffalo and Western New York Securities 











CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 


Citizens Building. CLEVELAND, O. 








PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 




















SOUTHERN. 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 


Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about Southern State. Municipal and Rai 
road Investment Securities. 
Keference—Bank oft New York N. B. A. 


INDIANAPOLIS. 


JosEerPH T. ELLIOTT & SONS, 
investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bide INDIANAPOLIS 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
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Tels. 366 and 751 JERSEY OITY 


THE CHRONICLE 





(VoL. LXXXVIII. 








Hew York Stockh Exchange Houses. 





C. I. HUDSON & CO., 
es. 34-36 WALL ST., NEW YORE. 


Mombers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL OITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET. NEW YORK 
Established 1865 
=o OF N. ¥. STOCK EXCHANGE 


Buy and scl on co rete n  menatae eget oP mee 


n stocks and bonds, and 
RAILROAD 





BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & 00. 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


ew York Stock Exchange. 
Members: {Pelladetpnia Stock Exchange. 


833 Chestnut St., - PHILADELPHIA 








Rebert H. Simpson. Arthur W. Pearce. 
Ricardo Oristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY. NEW YORK 
Members N. Y. Stock Exchangc 


BANKERS, BROKERS 


AND 


Dealers in Investment Securities 


McCURDY., 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a Genera! Banking and Stock 
Exchange Business. 











Merman S. Walker Jr John Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y Stock Exchange. 


Bankers & Brokers 


Edwin P. Campbell 





Henry .G. ane 


H. G. Campbell & Co. 


12 WALL STREET NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
52 BROADWAY NEW YORK 


W, SHARE] Me Members N. Y. Stock Exchange 
iow 
Tesanienia 5357 and 5358 Broad. 





: 


ERVIN & COMPANY, 
BANKERS. 


New York Stock Exchange, 
Members | paiiadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges 


71 Broadway, NEW YORE 


Tel. 2600 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 


MELLOR & PETRY 


(Succeeding TOLAND BROS, & CO.) 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA 8TOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
high-class 


Especial attention given to suppl 
‘INVESTM NT SECURI IES. 


Interest Allowed on Deposits Subject to Check 








/E.& C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in ipvespmant and Other ie =a of the 
nited States and Canada 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 0OO., 


i Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 


J. Prentice Kellogg 
W'lliam A. Larned’ 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Interes’ allowed on deposits, 


New York Correspondents:{ £1ark nogdee $2: 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET. 63 STATE STREET. 
NEW YORK. BOSTON 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KW YORE 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, NEW YORK 


EX. NORTON & CO., 


62 Exehange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT sSEKOUBRITIES 











New York,City Street Ry. Securities 


DEALT IN BY 


R. J. JACOBS & CO., 


Member: ef the ‘ Y. Stock Exchange 
SOABROADWAY,. N. Y. CITY 





W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK, 


1852 1909 


Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


Ww. VAHNESTOCKE, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopsox 


Fahnestock & Co., 


SROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


LISTED LEAL. BONDS. 
Our circular givin of all bonds | ae for 
New York and Geoduatient Savings Banks, and 
listed on New York Stock Exchange, will be sent 


on eae ar 
VICKERS & PHELPS 
29 Wall Street, New York Cit 
Members of New York Stock E Exchange. 


Financial. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 

















Land Title Building, 
PHILADELPHIA 





Dealers in Securities of 


International Text Book Co. 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co. 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Co. 

Chicago Subway Co. 

O’Gara Coal Co. 

New River Co. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE. 


428 Spruce Street 
SORANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO. 
27 Pine Street. New York. 


GEO B. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reporta, 

United States, Canada, or Prin. nn 








Tribune Building, 154 Nassau tae 
Telephone 4218 Beekman NEW YORK. N.Y. 
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Current Bond Augquiries. 





Burlington (Vt.) Gas Light 5s 
Indiana Columbus & East. Tract. 5s 
Pere Marquette Debentire 6s 
Lake County, Colorado, 4s 
Southern Indiana 4s 

Puget Sound Electric Ry. 5s 
American Silk 6s 

Cuyahoga Telephone 5s 

Bay City Gas 5s 

Hudson River Electric Power 5s 
International Silver 6s 
Canton-New Philadelphia 5s 
Clyde Steamship 5s 

Eastern Steamship 5s 

Atlanta Birm. & Atlantic 5s 


HOTCHKIN & CO. 
53 STATE ST., BOSTON, MASS. 
Tclephone 3448 Ma'‘n., 





American Caramel, Com. & Pref. 
Kirby Lumber Securities 

Consolidated Car Heating 

U.S. Envelope 5s and Stocks 

Great Northern Ry. (Can.) 4s 
Michigan State Tel. 5s and Stocks 

Ft. Smith Light & Trac. 5s and Stocks 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. 


WE SOLICIT OFFERINGS AND 
BIDS FOR 

Detroit City Gas 5s 

Wilmington Gas & El. ist 44s 

Dallas Elec. Corp. Coll. 5s 

Wyoming Valley Gas & El. 5s, 1925 

Cons. G., E. & P. (Balt.) Prior L.,Pfd 


H. L. NASON & CO 


50 Congress St: eet, - Boston, Mass 


53 State St. 
Boston Mass. 








WANTED 
joanne Iron & Steel det 5s 
nada 4s, 1934 


Ohio ‘. Little Kanawha ailroad stock 
d Railway Light & Power stock 
nited States Lavelope Co., referred &« 4 & common 
Westchester County Water ° 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 





Metropolitan Water Co. 4s, 1919 
Omaha Water Co. ist & Cons. 5s. 
Salem (O.) Water Co. 4s, 1930 

Denver Union Water Co. 5s, 1914, & stk 
Westchester Co. Water Works Co. 6s 


H. C. SPILLER & CO 


Specialists in Inactive Bonds 
27 State Street Coston 





Central Railway Syn. Subs. 
Southern Pacific 1st Ref. 4s 

Chicago Rock Is. & Pac. ist Ref. 4s 
Ann Arbor ist 4s 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Stree: 





WANTED, 
Short-Time Railway Bonds 
and Equipments 
FREEMAN & COMPANY 


84 PINE STREET, NEW YORK. 
Telephone 6089 John 





$80,000 Columbia, Mo., School 4s_____.__.- 929 
25,000 Alton Granite & St. Louis Trac. 58s_.1944 
6, 000 San Angelo, Texas, Funding 4s_____ 1924 


50,000 Chicago & Northwestern Gen. 3 -1987 
17,000 St. Louis & Suburban Ry. Co. o: ‘St. 
DOU Se Be ne eccawe 1923 
10,000 Calif. Gas & Elec. Unifying 5s_____- 1937 
75,000 St. Louis City Im movement GREER 1928 
{30,000 St. Joseph, Mo., School 4s__._.____ 1927 
10,000 Jefferson County, Ala, San’ry 4348 1931 


50,000 United Rys. Co. of St. L. Gen. 1st 4s. 1934 
30, "000 Mississippi Glass — (of St. L.) 1st 6s. iene 
12,000 Palestine, Texas, 4s............... 948 
00,000 Gaston County, n “O., Road 4s..... ipss 
$0,000 Porto Rico 4s... 2.2.2... 252. 916-33 


FRANCIS, BRO. & CO. 
(Established 1877.) 
214 N. 4th siteet. 
ST. LOUIS. 








Wanted 


20 Barney & Smith Car Co. Pfd. 
100 Childs Co. Com. 
25 Empire State Surety. 
100 Federal Sugar Pfd. 
100 Federal Sugar Com. 
100 Hartford Carpet Com. 
50 International Silver Pfd. 
100 Laclede Gas Com. 
50 Niles-Bement-Pond Pfd. 
100 National Sugar Pfd. 
100 Union Ferry. 
100 U. 8. Industrial Alcohol Com. 


Hallowell & Henry 


Tel. 4996-7-8 Broad 








For Sale 


100 Am. Coal Products. 
5 Am. Chicle Com. 
10 Du Pont Int. Powder Pfd. 
50 Int. Time Recording Pfd. 
100 Laclede Gas Pfd. 
10 Mahoning Investment. 
25 Realty Associates. 
30 Singer Mfg. Co. 
20 Stock Quotation Telegraph Co. 
10 Trow Directory. 
10 Union Typewriter 2nd Pfd. 
30 Union Typewriter Com. 


52 Beaver Street, New York 











MUNICIPAL (4% 
RAILROAD to 
CORPORATION 6% BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 





AMERICAN LIGHT AND 
TRACTION CO. STOCKS 


DEALT IN 


LAMARCHE & COADY, 


Tel, 5775-6 Broad. 25 Broad St., N. Y¥ 





Equitable Gas ist 5s, 1932 

s Co. El. Lt. & Pow. 5s, 1937 
N.Y. & East River Gas ist 5s, 1944 
Northern Unon Gas 5s, 1927 
Am. Founders Deb. 6s, 1939 
Norfolk & West. Div’! 4s, 1944 


PATERSON & CO., 
Tel, 1985-6-7 Rector 20 Broad St., N.Y 


Eecnixyie of Washington . nye 1980-1008 
of gille ne et of V aching ‘Cedar River 
weer Suppl "Dey & » Sar No No. 2, Ss. 4 


Ry. 





Co. ist Wy Sig M. - due 1954 
Co. Collateral Trust 5s, due 1932 


WU RTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


New York State Railways Preferred 
American Cities Railway & Light 
Portland Railway Light Je Power 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


111 So. 5th St., 71 Broadway. 
LOUISVILLE. KY. NEW YORK CITY 


NATIONAL FIRE PROOFING 
First Mortgage Bt Bg to Pay 6% 


DUE SERIALLY. 








-1 $1,200,000 issue secured by property 


valued at over $10,000,000. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





New York & Hoboken Ferry Co. 
BONDS 


a 


W.E.R. SMITH & CO.. 


20 Broad Street - New York 








ypefounders’ pe. (New) 6s 
American erican Typefounde ders’ Common 


ie Co Stock 
Alias Por Bares ent Stock 


ent 

Burrou s Machine Stock 

ntral Foundries Pre 
Cent & fata hain 
Electric Frovertes Pre erred 
yractas Lt. & Power Coll. 
Kings County Elec Lt..H. & “Pow. Stock 
Texas (Oil) Company 
Producers’ Oil 
Federal Sugar Preferred 


All Unlisted and Inactive Securities dealt in. 


J. THOMAS REINHARDT. 
34 & 36 New St., N. Y. 


ie 








Amer. District Tel. of N. J. 
s & wipe ric. Com. & Pfd. 
Amer: siya rca. Com. & Pfd. 


ailway ‘Syndicate 
ciate 
Guanaiu “Loa é gst i 
ower 
dson & Ma lc 


ToterCoathentel 
Kansas & Colorado Pacific. 


ilocos & 
ewe enderson & St. —_. Com. 
Be ns E. L. & P., Com 


iter woe Railway 
Fargo Express 
Western Pacific 


boven SOLD, QUOTED. 


J. K. RICE, JR. & CO. 


Miscellaneous Securities. 
Telephone 7460 to 7466 Hanover, 33 Wall St., N.Y 


Borden’s Condensed Milk Com. & Pfd. 
Central Railway Syndicate. 
Connecticut Railway & Ltg., com. 
Utica Clinton & Bing. RR. 'stock. 


WM. M. CLARKE 


Tel. 1016-16-17 Rector 20 Broad St N. ¥. 








Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





Denver & North Western 5s 
Denver & North Were 3 Stock 
ver Tram way Fund. 1933, 5s 
nver Con. Tramway, fp 33, 
Denver Gas & Elke. 6s 9, 5s 
ver Gas & 





Land Usion’ Water poguritine 


Denver 
colar Keane Bek bs es 


W. C. PACKARD 


414 Cooper Bideg., DENVER, COLO. 


Colorado Southern Ref. 4s 

Great Northern Ry. (Canada) Cons. 4s, 1934 
Railway Steel Spring ist 5s, 1921 

Denver Gas & Electric 5s, 1949 

Denver & Northwestern 5s, 1982 

Denver City Tramway S. F. 5s, 1933 


Taylor, Smith & Evans 
Members of N. Y. Stock Exchange 
49 Wall St., New York Tel. 7355-6-7-8 Hanover 
Lehigh Valley Coal Company ist 5s, 1933 


Co és, 
“lon Traction Co. of Indjana 5s, 


MTAMUEL K” PHILLIPS 
Philadelphia 


421 Chestnut St. 
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Gurvent Bond inquiries. 





Atlanta Birmingham & Atlantic Equip. 5s 
' Bush Terminal Co. 4s, 1952 
Cincinnati Hamilton & Dayton 414s, 1908 
Cincinnati Hamilton & Dayton 4s, 1913 
7 Colorado Springs & Cripple Creek Cons. 5s, 1942 
4 Maryland Delaware & Virginia 5s, 1955 
Mason City & Fort Dodge 4s, 1955 
Peoria Railway & Terminal 4s, 1937 
Pittsburgh Terminal RR. & Coal 5s, 1942 
S. A. L., Atlanta & Birm. 4s, 1933 


Toledo St. L. & Western Series ‘‘A’”’ 4s 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











WANTED 
Vera Cruz & Pacific 414s 30 Broad Street 
Atlantic & Birmingham ist 5s, 1934 New York 








New Haven 6s 

Oregon Short Line 4s 

So. Pac. Refunding 4s 

American Dock Improvement 5s 
Paterson & Passaic Gas & El. 5s 
New Jersey Zinc 4s 

Mobile & Birmingham 4s 
Houston & Texas Cent. 4s, 5s, 6s 


A. A. LISMAN & CO., 


Tel 5950-1-2 Broad 25 Broad St., New York 





PROCTER & BORDEN 
EquiTasLe BuiLoina, New York. 


Chicago & Eastern Illinois 
Refunding 4s, due 1955 





Lehigh V. of N. Y. 414s reg.,due 1940 
Rio Grande West. ist 4s, due 1939 
Duluth & Iron Range ist 5s, due 1937 
Lake Erie & West. 1st 5s, due 1937 
Long Isl. RR. cons. 5s, due 1391 
N.Y. Ont. & W. gen. M. 4s, due 1955 
Central Branch Mo. Pac. 4s, due 1919 


Chisholm & Chapman 


Members of the New York Stoek Exchancge. 
BANKERS, 
18 Wall Street New York City 





If Interested in 


Southern Municipal Bonds 
let us add your name to our mailing list 





J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 








Chicago & Pacific Western 1st 5s 
Dubuque Div. 1st 6s 


Santa Fe Prescott & Phoenix Ry. 


Atchison Topeka & Santa Fe System 
First Mtge. Gold 5s, due 1942 
Price to yield about 4.30% 

For nine years the net earnings appli- 
cable for interest on these bonds have 
averaged over twice the required amount 





FERRIS & WHITE, 


el. 6827-8 Hanover 37 Wall St.. New York. 





Electrical Securities 5s 
Montana tral 6s 
Chicago & W. Indiana 4s -* 
SA eae oa Ro 

n ssn. 0 
M. K. & T. Extension 68° 





Rhoades & Company 


Members N. Y. Stock Exchange 


New York Hartford 
45 Wall Street 36 Pearl Street 





BECKER & STERLING, 


Wel. 985 Rector. 18 Wall St., New York 











WE OWN AND OFFER 
INVESTMENT BONDS 
-OK— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


‘ PHILADELPHIA PROVIDENCE 
WORCESTER BOSTON ELMIRA 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 


25 Bread St., 
New York 


Telephone 
100-101 Broad 





San Francisco Securities 


Bought and Sold 
PACIFIC GAS & ELEC. CO. 
Preferred and Common Stocks 


PACIFIC TEL. & TEL. OO. 
Preferred and Common Stocks 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Aleeh Pom og Pa., School 314s, 1931 
woe AP & Western First 4s 
Bucking on Sandy First 6s 
Western N. x & Pa. First 5s 
Choctaw Okla. & Gulf Consol. 5s 
Wilmington & Chester Traction 5s 
Syracuse Rapid Transit Com. Stock 
Pennsylvania Steel Co. First 5s 











Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Delon in Unlisted Securities of Railroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Western N. Y. & Penna. 5s 
Ozark & Cherokee Cent. 5s 
Tacoma Gas Light Ref. 5s 





BLAKE & REEVES, 


Tel. 1504 John. $4 PINE ST, NEW YORE 
WE OFFER 


Chic. & W. Michigan Ist Ss, 1931 
To Yield 4.65%. 
Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
NEW YORK CITY 





2 WALL STREET, 


Pingree, McKinney & Co. 


BANKERS 
22 Congress Street, Boston 


Railroad and Public Utility 
BONDS 


ATLANTIO & BIRMINGHAM 
First mortgage 5s, 1934, J. & J. 


and 
CIN. HAM.& DAYTON BOND ISSUES 
Dealt In 











WM.A. C. EWEN, 


NEW YORE 


‘74 BROADWAY 
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Current Bond Angnirtes. 





Providence Securities cael 4s, due 1957 


Morgan’s $s s 
onsolidate Water Co. of Utica a due 1930 
w Yo md 5s, due 1932 
Eitth Avenue ras st 


tric Properties, oret. and com. 
New England Watch Co. stock 
ormers Insurance Company stock 
Gran _ ie & Coke és, 2s 1919 
gh icago G Py eben onied new Stocks 
ichmond & Potersbeurs ist 6s, due 1915 
Bethlehem Steel 5s, due 1926 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





St..L. & San Fr. Gen. 5s & 6s, 1931 
Balt. & Ohio Prior Lien 314s, 1925 
Broadway & 7th Ave. Cons. 5s, 1943 
Atchison New Convt. 4s & Rights 
Mexican Central Cons. 4s, 1911 
General Rubber 414s, 1915 


NEWBORG & CO., 


MEMBERS New YORK STOCK EXCHANGE. 
60 BROADWAY, N. ¥. 
Telephone 4390 Rector, Gable Address 
** NEWROSB’’ 
PRIVATE WIRE TO ST. LOUIS. 








New York & Jersey ist 5s 

Fort Worth & Rio Grande ist 4s 

St. Louis Transit Impt. 5s 

Pacific Telephone & Telegraph 5s 

Hudson & Manhattan 4%s 

eee: St. L. & West. Series A 4s 
Cinn. Hamilton & Dayton Gen. 5s 

Internat. & Great Northern 2d 5s 

Kansas City Southern New 5s 


Geo. C. White Jr., & Co. 
80 Broadway - NEW YORE 


Georgia Pacific 6s 

Norfolk & West., New River 6s 
West N. Y. & Pa. 5s 

M. P., Central Branch ist 4s 
C. H. & D. 4s and 4!4s Notes 


Werner Bros. & Goldschmidt 


Tel. 4800-5, incl.,Broad 25 Broad St. 











Pennsylvania RR. Oar Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 


Erie RR. Equipments 

Chicago & Alton Bawipmente 
Hudson & Manhattan Equipments 
Cincinnati Hamilton & sig Equip’ ts 
Buffalo Roch. & Rittsb. Equip’ts. 


M. WOLFF, 


Gable Add. **‘MOWOLF” 27 William St.; N. Y. 
Phones 6557 6558-6559 Broad 








American Cotton Oil 44% 
Kansas City Southern rfdg. 5% 
Atchison New Convt. 4% 

Norfolk & Western convt. 4% 
Louisville & Nashville unified 4% 


EYER & CO. 


Tel. 7750 1-2-3 Hanover 
87 Wall Street. 


Cable Addres:;: Now Vert 


Eyerbank. 





Coffin & Company 


NEW YORE. 
OFFER 


Term’! Ass’n of St. Louis 414s 
Chicago & West. Indiana 4s 
Lake Shore Deb. 4s, 1928 & 1931 
Chicago Hammond & Western 5s 
Pitts. Bessemer & L. E. Cons. 5s 
Cinc. Wabash & Michigan 4s 
Pitts. Junc. & Middle Div. 34s 


Hud. River Power Transmission 5s 
Peoria Railway 5s 

United Ry. & Elec. (Balto.) 4s 
Lewiston Augusta & Waterville 5s 
International Traction (Buffalo) 4s 
N.Y. & J. Tunnel 5s 


Kings County Gas & Ill. 5s 
International Navigation 5s 
United Lead Debenture 5s 
Cudahv Packing 5s 

Denver City Tramway 5s 
Omaha Gas 5s 





Traction bonds and stocks bought and sold. 
Industrial bonds and stocks bought and sold. 
Power Co. bonds and stocks bought and sold. 


If interested, advise 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST.. N. Y. 














$350,000 | 


NEw YORK CENTRAL LINES 
5% Equipments 


MATURING FROM 1910 TO 1919 


TO NET 4.15% 


Secured by a direct lien on equipment costing 10% in excess of the amount of notes issued. 





Guaranteed jointly and severally by five railroads. reporting for the fiscal year of 1908 a 
combined net income of 


$57,192,846 
SEND FOR CIRCULAR ‘‘N-7” 


Guaranty Trust Company 
OF NEW YORK 
Established 1864 
28 Nassau Street, New York 33 Lombard Street, London, E.C. 
be 




















WE OFFER 
Lake Shore Collateral 314s, coupon & registered 
Central RR. & Banking Co. of Ga. Coll. 5s, 1937 
Central Branch, Union Pacific Ist 4s, 1948 
- Baltimore & Ohio, Southwest Div. 314s 
Chicago Milwaukee & St. Paul 314s 
Minneapolis & St. Louis 5s 
Rock Island Refunding 4s 
4 -. Washington Terminal 314s 


LEO SPEYER 
Member WN. Y. Stock Exchange 
OFFICE AT 
ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








Wabash 2nd 5s 

M. K. & T., St. Louis 4s 
Minn. & St. Louis 4s 

Cc. & O., Craig Valley 5s 


GILMAN & CLUCAS 
84 Pine St., N. Y. City 


T. W. STEPHENS & CO. 


—_——— 


Tele., 3657-8-9 John. 


Investment Bonds 





Rutland RR. 4\%s, 1941 
Maryland Del. & Va. 5s, 1955 
Muncie Hartford & Ft. Wayne 5s 
Roch. Syra. & East. RR. 5s, 1945 
Toledo Terminal RR. 414s, 1957 


LEONARD SNIDER 


2 WALL STREET, NEW YORK. 








& Land Title Building, 60 Broadway, 
Adrian H. Muller & Son, | __Pmsce= New York. 
OFFER 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Ches. & Ohio, Big Sandy 4s, 1944 

Portland Ry. ist Refunding 5s, 1930 
St.Jos.Ry., Lt., Ht. & P. Co.1st5s ,’37 
Cons.Gas,El.Lt. '&P.Co.G.M.4\s, 35 | 


Sutton, Strother & Co., 


Calvert and German Streets 





BALTIMORE 
Members of Baitimore Stock Exchang® 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 
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Kinancial. Kugineers. re 
Lhe Merchants Dational Bank|H.M.Byllesby &Co. 
$1, 200,000.00 of Cincinnati ‘aun Incorporated 
BES UH ees. pas ean mec 9 2 
ug SNe’. 8 Chairman Board of ‘Directors pinscpors FAFF, Bubr, Pfaff & Co.; Wholesale ATE RAILWAY, | LIGHT, POWER, 
uit’ Ph RITE Pe SERA. an, tana wecinny we.» | STPRAULC ARD cas'zLanrs 


Hamilton, Ohio. 
GEORGE R. BALCH, Vice-Prest. The Cincinnati 


meets Central Life - Age 
ie Wi 


Union 
e) GOSHORN. Mer. National : 
» Prest. The Bromwell B & Wire 
oo EWBURGH, Treas. The Louls Newburgh 


Hamilton. Ohio. 
Accounts of Banks, Firms, 


upon the Most Liberal Terme 


EARNS, 
PETER C G. THOMSON, Prest. Champion Coated Paper 


RGASON, | Vico-Presid 


¥ C. YE 
AMUEL POGUE & 
re BreRNDERGER, 


Consistent vith Good Banking. 


EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO, 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 











A. W. MELLON, Prest. 





MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 


W. S. MITCHELL, Cashier 





J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas;Electric Light and Power 
Properties. Irrigation + ystems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
9g Cloak Lane, Cannon &t., E C., 











L. F. DOMMERICH & CO, 


NEW 


Ceneral Offices, 


YORK 
57 Creene Street 


SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 


CARRY 


NO GOODS FOR OWN ACCOUNT 











CERTIFIED PUBL 


NEW YORK 
52 Broadway 


LONDON, 





Wilkinson, Reckitt, Williams & Co. 


CHICAGO 
Marquette Bide. 


IC ACCOUNTANTS 


PHILADELPHIA 
MutualsLife Bide. 





ENGLAND 


Leadenhall Bides. 











A. B. Leach & Co.. 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn S8t., CHICAGO 





28 State St., BOSTON 





421 Chestnut St... PHILADELPHIA 





Central Union Telephone 
Stock 
CLIFFORD ARRICK 


27 Talbott Bidg.. INDIANAPOLIS 


Zhe Government Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





A¥MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPO- 
RATIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST., NEW YORK. 





Sample Copy 15 cents. Per Annum $1.50 | sam 








A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 


Physical and Financial Reports 





American Trust Buiiding CHICAGO 





Edmond C. Van Diest Robert McF. Doble 
Thomas L. Wilkinson 


Associated Engineers Co. 
Consulting and Supervising Engineers 


417 Century Building 
17th & Stout Sts., DENVER. COLO. 


Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Re 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


Dining Engineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

837 Drexel Bldg., PHILADELPHIA, PA. 




















|THE AMERICAN MFG CO. 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New York 





1850 1909 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 
Finance Com Committee 
LUM 


WO WM. PEA. oid be iene a scabs Leather 
CLARENCE H.K ELSEY,Pres. Title Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica National Bank 


Good men, whether experienced in life insurance 
or not, ‘make contracts with this Com- 


may 
pany, tor a limited territory if desired, and 
for themselves, in addition to first year’s commis. 





sion, a renewal interest insuring an income for the 
tu - Address the Company at its Home Office. 
No 277 Broadway, New York City. 








JUNE 26 1909.] 


a 


THE CHRONICLE 








—— 





Financial, 





Taylor, Auchincloss & Joost 


60 BROADWAY, N. Y. 


Henry F Taylor, Member N. Y. Sto-k Exchange 
Sam Sloan Auchincloss Sherman B_ Joost 
Alexander Harvey Tiers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


5570 
5571 
5572 


Telephones + Rector 


Branch Office, MORRISTOWN, N, J. 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 

Undivided Profits’ ° $36.000,000 oc 
Deposits- - - - - = 16,000,000 0% 
Gash in Vaults - - - -6,200,000 0: 


HEAD OFFICE—HAVANA 


Branches 


8@ GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 


CARDENAS TANZAS 

CIENFUEGOS SANTIAGO 

MANZANILLO CAIBARIEN, 

GUANTANAMO AGUA LA GRANDB 

SANTA CLARA, CAMAGUEY 

PINAR DEL RIO. SANCTI SP(RITUS. 
NEW YORK AGENCY—1 WaLb 51 





Collections a Speciality 


Sote Depositary for the Funds of the Republic « 
Cuba United States Depositary in Cubs 








Cable Address—Banconac. 





THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus___.__._- $600 ,000 
Individual and Commercial Accounts Invited. 








Facilities Afforded for Transacting Foreign 
Business through the Branches of the 





INTERNATIONAL BANKING 
CORPORATION 


Oapital and Surplus___..__. $6,500 ,000 
INTEREST PAID ON TIME DEPOSITS, 


Thomas i. Hubbard, 


sident. 
J.S. FEARON, 


JAME R ler. 
CHAS. S. LIPPINCOTT, Ass’t Cashier. 
BRYCE METCALF, Ass't Cashier. 





BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch, Bldg.) 
Shipping and Export Accounts Invited 


CAPITAL AND SURPLUS, $300,000 
EDWIN B. DAY, Cashier 


EB, A. DE LIMA, Prest. 








Bank Statements. 











eee ee 


Capital Stock 
Surplus Fund 


ORSON SMITH, President 
F. G. NELSON, Asst. Cash. 
JOHN E. BLUNT JR., Mgr. Bond Dept. 
F.W THOMPSON, Mgr. Farm Loan Dept. 





A Bank for Commerce, Savings and Investments 


The 
Merchants’ 
Loan and Trust 
Company 


CHICAGO 


Statement of Condition Commencement of Business June 24, 1909 
Resources 


_...----- $16,966,223 35 


OFFICERS 
E. D. HULBERT, Vice-Pres. 
P. C. PETERSON, Asst. Cash. 


shiviaiideis cise cosa $30,641,406 24 
8,542,190 01 


9,034,964 77 





26,001,188 12 
$65 ,184,784 37 








$65,184 784 37 


J. G. ORCHARD, Cashier 
C. E. ESTES, Asst. Cash, 
LEON L. LOEHR, Mgr. Trust Dept. 

H.G. P. DEANS, Mgr. Foreign Exchange Dept. 














(No. 1,461] 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 


of New York, at New York, in the State of New York, 
at the close of business June, 23 1909: 


RESOURCES. 
Beene and discounts... ......6<.....- $147 ,992,223 30 
Overdrafts, secured and unsecured ---_- 1,763 00 
U.S. bonds to secure circulation. -_--- 3,595,500 00 


U.S. bonds to secure U. 8S. deposits_ __ 250,000 00 
Other bonds to secure U. 8. deposits__ 

wy. &. bonds on hand... ............- E. Sal, "250 00 
Premiums on U. 8S. bonds__...--.---- 7,661 79 
7s ani BE ROOOUER.. cadicnacensescucs & 1,790/500 00 


Bonds, securities, &c.............-.. 35,628,589 97 
Banking house, furniture and fixtures. 5,112,897 33 
CB IY ee eee ae ee eee 
Due from national banks (not reserve 

is ssw asim eit eieoh tint ia casi 6,494,678 81 
Due from State banks and bankers- - -- 645,430 64 
Checks and other cash items___....__- 837,077 83 
Exchanges for Clearing House- -----_- 47 834.766 11 
Notes of other national banks_-__-_-__-_ 282,310 00 
Fractional paper currency, nickels and 

OOGG8 2... 2. ..nce dees eee as 230 55 
Lawful money reserve in bank, viz.: 

RR Guid «see $74,589,540 00 

Legal-tender notes._. 10,225,000 00 84,814,540 00 
Redemption fund with U. 8S. Treasurer 

(5% of circulation) ................ 179,775 00 
Due from U. S. Treasurer other than 

5% redemption fund............_- 179.349 71 


TO ies 455 once tub ensncminees $338,863,544 04 
LIABILITIES, 


Capitel stock paid in. .........-..... $25,000,000 00 
| ee ee er 25,000,000 00 
Undivided profits, less expenses and 

CO) gg ee eae 2,811,299 64 
National bank-notes outstanding --_-_-_-_- 3,595,497 50 


Due to other national 


| Re ne $47,820,701 71 
Due to Biate banks and 
DRONES... o.oo 10,852,165 28 


Due to trust companies 
and savings banks-~ 


72,335,015 35 
Provident reserve fund 28 


,000 00 


Dividends unpaid- ---- 1,320 00 
Individual deposits sub- 

ject to check------- 105,769,543 31 
Demand certificates of 

deposit --.-.-------- 3,106,591 50 
Foreign government 

funds... -..-------- 2,603,594 35 


27,468,510 90 


5,522,989 91 

United States deposits_ 1,490,164 59 276,998,596 90 
Bonds borrowed ,150 00 
Raserved for taxes... «020. snendincne 250,000 00 


ROUE Sis to inn con cban qkbeeewhbocus $338,863,544 04 
State of New York, County of New York, ss:: 

I, ARTHUR KAVANAGH, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

A. KAVANAGH, Cashier. 

Subscribed and sworn to before me this 25th days of 


June, 1909. 

EDWIN F. COREY, Notary Public. 
Correct—Attest* 
Pe 4... §. 8. PALMER, 


FD arm: WM ROCKEFELLER. 
CLEVELAND H. DODGE 


Certified checks_--.---- 
Cashier’s checks out- 
standing 


} 
pete 





REPORT OF THE CONDITION OF THE 


GARFIELD NATIONAL BANK 


at New York City, in the State of New York, at the 

close of business June 23, 1909: 
RESOURCES. 

Eanes Gl GHOOGRTE. oo nso cok ccc wcesca 


Overdrafts, secured and unsecured ----_ 656 07 
U.S. bonds to secure circulation ------- 390,000 00 
U. 8. bonds to secure U.S. deposits- --- 10,000 00 
Premiums on U .S. bonds__--....-.----- 4,512 21 
Bonds, securities, @c_.......-..------ 1,048,163 31 
Banking house, furniture and fixtures_- 36,345 82 
Other real estate owned___.__...-.----- 102 ‘798 37 
Due from national banks 
(not reserve agents)._... $566,659 92 
Due from State and private 
banks and bankers, trust 
companies and savings 
Pap ee TS ee. S 66 ,520 75 
Checks and other cash 
a Hesete 35,020 94 
Exchanges for Clearing 
ID ci tar wai 219,291 91 
Notes of other national 
Se cls eaihe tijie cine didi Beaten 43,500 00 
Fractional paper currency, 
nickels and cents_------ 7,466 69 
Lawful money reserve in 
bank, viz.: 
 decdndnietecen 1,870,199 75 
Legal-tender notes-_---- 195,369 00 Sy 
———————-_ 3 004,028 96 
Redemption fund with U. S. Treasurer 
(6% of circulation) .~...........-.-- 19,500 00 
Due from U. 8S. Treasurer_-......-.--.-- 14,673 10 
ik, cnc tincisnbnn cin amen $11,233,520 79 
LIABILITIES. 
Capited stock paid in............-..-. $1,000,000 00 
ST ee ae q ,000 00 
Undivided. profits, less expenses and 
Ne NE Be San wakweee ane 160,790 32 
National bank-notes outstanding - - - - --- 376,900 00 
Due to other national 
WE 5 vic was dine $800,414 87 
Due to State and private 5s bis 
banks and bankers. ---- 54,900 96 
Due to trust companies ; 
and savings banks_---- 299,355 45 i | 
Individual deposits sub- : 
ject to check.........- 7,218,658 43 BA 
Demand certificates of de- as 
EERE EEE EE 203 ,723 59 
Certified checks------..--- 63,658 53" ; 
“——" checks outstand- ABs 
senda wes Seeeeees 39,118 64 FEU" da 
unied States deposits. --_- 10,00000 oe 
8,689,830 47 
Reserved for taxes. ........-.-------- 6,000 00 
NE iis ce Udbocéuducunssacoum $11,233,520 79 


State of New York, County of New York, ss.: 

I, W. L. DOUG GLASS, Cashier of the ‘above-named 
bank, doessolemnly swear that the above statement is 
true to the best of my Sneneted and belief. 

w. DOUGLASS, Cashier. 

Subscribed and sworn to ya me this 24th day of 


June, 1909. 
P GEO. DE WITT WEEKS, 
Notary Public for Kings County. 
Certificate filed in New York County, 


Correct—Attest: 
JAMES McCUTCHEON 





SAMUEL ADAMS, 


) 
}Directors. 
Ga BEER. W. POOR, J 


xIv 
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Bank Statements. 








THE 


Continental National Bank 
OF CHICAGO 





Report of Condition at Close of Bysiness, Wednesday, June 23 1909. 





GEORGE M. 


WM. G. SCHROEDER, Cashier. 
BENJ. S MAYER. Asst. Cashier. 


J. OGDEN ARMOU 
nfvrenen Armour & re 


ERT J. EARLIN 
Pres Chieaae icaukes & St. MS Ry. Co. 


HENRY, BOTSFORD, > 


Packer. 


ECKHART, 
President, ECbheti & Swan Milling Co. 


WM. C. SEIPP, 
Capitalist. 





RESOURCES. 
Loans and Discounts_________.----- 
Bonds, Securities, Etc________...-.-- 
U.S. Bonds to Secure Circulation __- 
Premium on U. 8. Bonds_-_-_-_------- 
CE rts cP es ak be ooo 
Due from Banks and U. 8. Treasurer _ 


CR ics s oulckes ORK RW ace ec ues 19,620,480 90 31,400,848 45 
$88 ,038 925 54 

LIABILITIES 
TE eS Pee ee $4,000 ,000 00 
Ss o n'a << pe ee ER ENEwe CUB e eee sanenn 3,000,000 00 
i rs ke aks oS CRS a aid Gunna ccoccee 952,849 38 
te Lid Cate Ree she SCS bonhanasaeke 3,606 ,000 00 
Cas cbk gacie MaRS E ORR B ae cep i Sb uececbesceseee 76,480,076 16 
$88 ,038 925 54 

OFFICERS. 


REYNOLDS, President. 
ALEX. ROBERTSON, Vice-President. 


BOARD OF DIRECTORS. 


JOHN C. BLACK, 
CHAIRMAN OF THE BOARD. 


Hibbard, ae, ae 


F. E. 
Lumberman and = —- Owner, St. Paul, 


GEORGE M. REYNOLDS, 
President. 


. . -$49,136,596 59 
3,754,560 64——_$52 891 ,157 23 
3,625 ,000 00 
117,187 50 
4,732 36 


11,780,367 55 











HERMAN WALDECEK, Asst. Cashier. 
F. H. ELMORE, Asst. Cashier. 
WILBER HATTERY, Asst. Cashier. 
J. R. WASHBURN, Asst. Cashier. 


EDWARD HINES, 
President, Edward Hines Lumber Co. 
FRANK HIBBARD. 


Co., Wholesale 
dware 


WE ‘YERHAUSER, 


SAMUEL “McROBERTS. 
Treasurer, Armour & Co. 


ALEX. ROBERTSON, 
Vice-President. 














STATEMENT OF CONDITION 


At Commencement of Business June 24, 


1909 


The American Trust & Savings Bank 


CHICAGO 




















RESOURCES. 
i Ce Care cs CU ek haa le bis > oalm ces $13,259,817 89 
SIE NT MAL SIAL DLO aE TE 6,763,876 08 
$20,023,693 97 
Tene eee ee ue h 6 ad boue ea Les $7,103,216 18 
ERNE lc REE i at aa. eee ae 7,938,839 74 
Ee ila Ea RTE Se Side a4 lig a ales A Rata 4,752,915 54 
19,794,971 46 
$39 ,818 665 43 
LIABILITIES 
ND.) ANd a Sika as wild ae pba Mill ah ii a dle a os mel $3,000,000 00 
Surplus and undivided profits ____._......--____- 2,709,593 99 
Reserved for Interest and Taxes ______......____-- 91,644 85 
$5,801,238 84 
NE oo eh wate Geen < bmw oc on bu ao $6,781,265 19 
preenne Eee, Ps es eek ek eee 27 ,236,161 40 
34,017 ,426 59 
$39 ,818 665 43 
OFFICERS. 


EDWIN A. POTTER, President. 

T. P. PHILLIPS, Vice-President. 
JAMES R. CHAPMAN, Vice-President. 
JOHN JAY ABBOTT, Vice-President. 


CHARLES S. CASTLE, Cashier. 

WILSON W. LAMPERT, Assistant Cashier. 
FRANK H. JONES, Secretary. 

WILLIAM P. KOPF, Assistant Secretary. 


GEORGE B. CALDWELL, Mer. Bond Dept. 
DIRECTORS. 


JOY MORTON, Joy Morton & Co. 

E. H. GARY, Chairman U. S. Steel Corporation. 

E. P. RIPLEY, Pres. Atch. Top. & Santa Fe Ry. 

THEODORE P. SHONTS, Pres. Ch. & Alton RR. 

T. P. PHILLIPS, Formerly Pres. Federal Trust 
& Savings Bank. 

JOHN F. HARRIS, Harris, Winthrop & Co. 

W.H. McDOEL, Pres. Chic. Ind. & Louisv. RR. 

WILLIAM J. HENLEY, Pres. Chicago & West. 
Ind. RR. Co. 


VT ARLES H. THORNE, Montgomery Ward & 


ALFRED H. MULLIKEN, Pres. Pettibone, Mul- 
liken & Co. 

E. J. BUFFINGTON, Pres. Illinois Steel Co. 

WILLIAM KENT, Kent & Burke. 

GILBERT B. SHAW, Lumber. 

JAS. O. HEYWORTH, General Contractor. 

JAMES R. CHAPMAN, Vice-President. 

JOHN JAY ABBOTT, Vice-President. 

EDWIN A. POTTER, President. 





ESTABLISHED 1879 


STATE BANK OF CHICAGO 


S. E. Cor. La Salle and Washington Sts. 
Condensed Report June 24, 1909. 


RESOURCES 
Loans and Discounts- -_.$16,018,634 85 
Overdrafts 3,661 23 
Bonds 2,093 508 24 
Cash and Due from Banks 4,500,673 95 


ee 





$22 616,478 27 


LIABILITIES. 
*Capital Stock.......--. $1,000,000 00 
Surplus (Earned)----.-~.- 1,000,000 00 


Undivided Profits... - 414,754 03 
Reserved for Interest and 

| SRR ree 
OPO ce casecceccsse 20,105,724 24 





$22,616,478 27 
*By a vote of the stockhclders of this bank 
capital stock will, on July 8, 1909, be raised to 
$1,500,000. 
OFFICERS. 
L. A. GODDARD, President. 
JOHN R. LINDGREN, Vice-President. 
HE\RY A. HAUGAN, Vice-President. 
HENRY S. HENSCHEN, Cashier. 
FRANK I. PACKARD, Asst. Cashier. 
C. EDWARD CARLSON, Asst. Cashier. 
SAMUEL E. KNECHT, Secretary. 
WILLIAM C. MILLER, Asst. Secretary. 


ACCOUNTS AND COLLECTIONS OF BANKS 
AND BANKERS RESPECTFULLY SOLICITED. 
WRITE US FOR — 





No 1 394.) 
REPORT OF THE CONDITION OF THE 


AMERICAN EXCHANGE 
NATIONAL BANK 


at New York, in the State of New York, at the close 


of business June 23d, 1909: 
RESOURCES, 

Loans and discounts. --.-........-..-..-- $21,950,721 18 
Overdrafts, secured and unsecured ---- 26,835 81 
U.S. bonds to secure circulation ---__-- 5,000,000 00 
U.S. bonds to secure U. 8. deposits -- -- 250,000 00 
Bonds, securities, @0.0 5.25.5. cn 2,362,965 24 
Banking house, furniture and fixtures_. 1,600,000 00 
Other real estate owned __.......-.---- 1,045,768 69 


Due from national banks, 
(not reserve agents) -...$2,724,570 41 
Due from State banks and 


DAME... oe avantenamue 392,243 67 
Checks and other cash 

epee ee 23,681 64 
Exchanges for Clearing 

BD... cnepukakewoade 6,130,957 56 
Notes of other national 

pNP ak See oh ae 140,000 00 
Fractional paper currency, 

nickels and cents------_- 2,684 85 
Lawful money reserve in 

bank, viz.: 
MOGs. w. .cicesstesare 2,646,022 00 
Legal-tender notes_---_-_ 1,824,945 00 





13,885,105 13 
Redemption fund with U. S. Treasurer : 








og | | ee 250,000 00 
Due from U.S. Treasurer, other than 5% 
SA ema 232,000 00 
Ga A ad Sd OSS in $46,603 396 05 
LIABILITIES. 
Capital stock paid in................. $5,000,000 00 
Date SO eis i. .eak a cbakGers. ca 2,250,000 00 
Undivided profits, less expenses and 
|}. ey cs ee ee 2,801,340 57 
National bank-notes outstanding __------ 4,863,000 OD 
Due to other national 
EE win waae canna Soe $6,382,101 60 
Due to State banks and 
WOUONS.... on cic chaanenus 3,226,814 30 
Due to trust companies and 
savings banks _________ 827,145 14 
Dividends unpaid_-______. 8,489 50 
Individual deposits subject 
8 |, BY aie 19,116,963 89 
Demand certificates of de- 
OP wisi ates een ead ca cee 37,849 17 
Certified checks........-- 1,349,448 96 
Cashier’s checks outstand- 
ele ibte dir boa aba a 101,873 57 
United States deposits_... 250,000 00 
——————— 31,300 686 13 
SO UI on. cb wink dee wecucce us 250,000 00 
ROR TR BE. « nc nce dmdudnnamade 138,369 35 
ye peer See: $46,603 ,396 05 


State of New York, County of New York, ss.: 

I, EDWARD BURNS, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

EDWARD BURNS. Cashier. 

Subscribed and sworn to before me this 24th day 


of June, 1909 
ELBERT A. BENNETT, 
Notary Public, Kings County. 
Certificate filed in New York County. 
Correct—Attest: 
JNO. T. TERRY 


J. R. MAXWELL, Directors. 


DUMONT CLARKE, ) 
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REPORT OF THE CONDITION OF 


THE MERCANTILE NATIONAL 


oan City of New York at the close of business June 23d 
: RESOURCES. 

Loans and discounts _.-..---.-------- $13,552,776 10 

Overdrafts, secured and unsecured. .--- 73 


U. 8. bonds to secure circulation. ----.-- 
Other bonds to secure U. 8. deposits. --- 10, 


Premiums on U. 8S. bonds_.-------.--- 25,500 00 
Stocks, securities, &c_......-----.---- 640,705 00 
Other real estate owned_-...-..---..---- 650,000 00 
Due from national banks-----.-.-.-.-.---- 841,673 42 
Due from State banks and bankers - -- -- 177,961 35 
Checks and other cash items $28,335 23 
Exchanges for ClearingHouse 639,341 42 
GEE chenon citi anda dma 2,074, '908 25 
Legal-tender notes -------- 900/000 00 
Redemption fund with U. 8. 

Treasurer (5% of circula- 

| Re Se a 63,750 00 
Due from U. 8S. Treasurer, 

other than 5% redemption 

PEE sbddvbjeocdhoendom 26,826 90 

—_——_——_ 3, 733,161 80 
WN Seok idhnccctcdiadnacksceentaiad $20,906,906 40 
LIABILITIES. 

Capital stock paid in_.........-..--.--- $3,000,000 00 
RE here e ety 2,000,000 00 
Undivided profits, less expenses an 

ee E ERE AEA TE ROTTS 495,732 50 
pe een 33,000 00 
National bank notes outstanding - - ----- 1,253,180 00 
BRP Is 04.4 woctrccasancomenn 63 ,004 50 
Due to other national 

WEED anc 6 wo Abs whe acres $2,056,142 34 
Due to State banks and 

SS 728,162 59 
Due to trust companies 

and savings banks. ----- 3,314,196 05 
Individual deposits sub- 

ject to check.........- 7,738,211 96 
Demand certificates of de- 

a apiedie 21,546 54 
Certified checks. ______-.-- 150,351 66 
Cashier’s checks outstand- 

Dicetandsanenaseaate . 43,378 26 
Uv. S. Gen ivccunsca 10,000 


00 
14,061,989 40 


kde cdauiivdbcdéscscducanmmeneel $20,906,906 40 
State of New York, County of New York, ss.: 

I, EMIL KLEIN, Cashier of the above-named bank, 
do solemnly swear that the above statement is true 
to the best of my knowledge and belief. 


EMIL KLEIN, Cashier. 
Subscribed and sworn to before me this 24th day 


of June, 1909 
ALBERT B. CORY, Notary Public. 


Correct—aAttest: 
E. T. JEFFERY, 1 
BENJAMIN NICOLL, }Directors. 
WILLIS G. NASH, J 





[No. 1324] 
REPORT OF THE CONDITION OF THE 


GALLATIN NATIONAL BANK 


at New York, in the State of + York, at the 
close of business June 23d, 1909 
RESOURCES. 


Loans and discounts_-_-...-..-.--- 
Overdrafts, umsecured_----._---- 
U. S. bonds to secure circulation -_- 


$6,324,018 05 
2,141 83 
1,000,000 00 


Bonds, securities, &c...........- 2,026,144 05 
Banking DE, 3.5: somes Cas 500,000 00 
Due from national banks (not re- 
STE DOOR on on nn meee oe 207,473 06 
Due from State and private banks 
and bankers, trust companies, 
and savings banks-_-_--_----- .-- 42,165 52 
Checks and other cash items__---- 29,413 74 
Exchanges for Clearing House... 5,518,356 75 
Notes of other national banks__--- 20,820 00 
Fractional paper currency, nickels, 
Me Se... see ee aatees 318 02 
Lawful money reserve in bank, viz.: 
EES ARTES $1,438,872 70 
Legal-tender notes. 702,770 00 
——————-_ 2, 141 642 70 
Redemption fund with U. S. Treas- 
urer (5% of circulation) --._-.--- 50,000 00 
TE... ocansnoontaesvusunnwauw $17,862,493 72 
LIABILITIES. 
nd CORON DRE IRs 6 eiiceedsincns $1,000,000 00 
NS RSET ERE St SS 2,000,000 00 
a 2 apa less expenses and 
“ae base de hicanesi ling mies obi abit co 419,054 59 
National eee outstanding -_ 965,000 00 
Due to other national banks-_---_-_- 1,472,080 79 
Due to State and private banks 
Ge WOM. 4b hidicbasnnnsumnae 504,862 15 


ba 683 ,337 67 
Diviaends wnneid.......-..--..- 702 00 
Individual deposits subject to check 5,366,002 72 
Demand certificates of deposit--_-_ 1,720 44 
Acce ted MDs obi inact ile isto wks 5,152,720 25 
Cashier’s checks outstanding a tae 269,450 45 


United States deposits._......... 10,000 00 
Reserved for taxes. ............. 17,562 66 
Ri isadiiata> di ud cht taecchearn wah eel $17,862,493 72 


Seate of New York, County of New York, ss.: 

I, GEO. E. LEWIS, Cashier of the above- 
named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and 


belief. 
G. E. LEWIS, Cashier. 
Correct—Attest: 
CHARLES A. PEABODY, } 
THOMAS DENNY, pone. 
SAM’L WOOLVERTON, 


Subscribed and sworn “ before me this 25th day 
ms H. BRAYNARD. 


of June, 1 x 
tay Pubile "Westchester Co. 
Cert. fled’ ew York County. 





The First National Bank of Chicago 





Statement of Condition Close of Business June 28 1909 





ASSETS. 

Loans and discounts. _....-...-- 
United States bonds (par value) __ 
Bonds to secure U. S. deposits 

other than U. S. bonds_-_-_-_-_-- 
Other bonds and securities (mar- 

SO ... cc sehecmsad iawn 
National Safe Deposit Co. stock 

(pees CUI ics cls 

Cash Resources— 
Due from banks 

(Eastern exch.) $16,938,613 88 
Checks for Clearing 

House .. 2,954,306 50 
24,371,265 83 


$73 827,968 80 
3,232,000 00 


400,000 00 
8,380,322 22 


1,262,000 00 


Due from United 


States Treasurer 626,600 00 44,890,786 21 





$131,993 ,077 23 





LIABILITIES. 

Capital stock paid in-._._..---. $8,000,000 0@ 
oy ky” a ee) Gee ae 7,000,000 00 
Other undivided profits. .___-__-_- 1,227,367 83 
Discount collected but not earned _ 604,604 26 
Special deposit of U. S. bonds--- 718,000 00 
Special deposit of other bonds-__ 200,000 00 
Circulation—Notes 

received from 

Comptroller _._. $2,731,997 50 
Less amount on 

PRR eee ae 710,000 00 

—_———————-__ 2,021,997 50 

Dividends unpaid-_-__--..-..----- 198 00 
Reserved for taxes............. 89,333 07 


Deposits 112,131,576 57 





$131,993,077 23 


JAMES B. FORGAN, President 


H. H. HITCHCOCK, Vice-President 
F. O. WETMORE, Vice-President 


AUGUST BLUM, Vice-President 
CHARLES N. GILLETT, Cashier 





FIRST TRUST AND SAVINGS BANK, CHICAGO 


Statement of Condition at Commencement of Business June 24 1909. 


ASSETS. 
a AS SOR $18,182,108 52 
Time loans on collateral__--_-___ 10,937,083 33 
Demand loans on 
collateral _______$7,198,827 00 
Cash and due from 
neue .......d6< 11,543,687 93 18,742,514 93 





$47,861,706 78 
JAMES B. FORGAN, President 





LIABILITIES. 
I a: cantina isin: din o> an doh iclabia kak ht $2,000,000 00 
Surplus and undivided profits_ -_- 2,665,234 23 
Time deposits -- --$33,304,337 64 


Demand deposits. 9,892,134 91 43,196,472 55 





$47,861,706 78 
EMILE K. BOISOT, Vice-President 





(The stock of this bank is owned by the stockholders of The First National 


Bank of Chicago.) 





Combined Deposits of both Banks, $155,328,049 12. 

















IilinoisTrust&Savin¢gs Bank 


CHICAGO 





STATEMENT JUNE 24, 


RESOURCES 
Demand Loans on Collateral_______ 
Time Loans on Collateral__________ 
Loans on Real Estate__.___________ 


«san git $37 ,325 ,702 85 


LIABILITIES 
SAREE: ld TEE Ente Qe Cn ape $5,000,000 00 
I TP ai sg 7,500,000 00 
NO i a ek canirndk ibid wee newrewunre 886,842 09 * 
NE THD exes thes iictic enractenlen ocicceeue $25,717,918 60 
aint SAC ar a A a 60 224 145 20 
85,942,063 80 
$99,328,905 89 


1909 


21,341,671 77 
531,510 70 





$59,198,885 32 
24,733 25 
16,534,215 62 
23,571,071 70 





$99,328,905 89 
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Coupon bonds. 


35,000. 


ample for the next fifty years. 


feet. 


ity to New York. 


CHARGES. 
Detailed report of Messrs. 
our office. 





$500 000 


Nassau & Suffolk Lighting Co. 


First Mortgage 5% Gold Bonds, Due June 1935 


TAX FREE IN NEW YORK STATE. 
Interest payable June ist and December ist. 
Trust Company of America, New York, Trustee. 
AUTHORIZED AND OUTSTANDING, 


SECURITY 


A first and only mortgage upon the entire property of the Company. 
Garden City, Garden City Estates, Hempstead, Hempstead Manor, Freeport, 
Rockville Center, Merrick, N. Y., and intervening territory, serving a POPULATION OF 


a CHARTER —FRANCHISES 


A consolidation of the Nassau County Gas Company, the Nassau Illuminating & Power 
Company, and the South Shore Gas Company of Freeport 
ALL PERPETUAL except three, which expire in 1955, twenty years after the bonds mature. 
Franchises cover county of Nassau, embracing a territory of 140 SQUARE MILES, bounded 
on the west by the New York City line, on the east by Oyster Bay Township, on the south 
by the Atlantic Occan and on the north by Long Island Sound. 


} PROPERTY 


The PLANTS COST IN CASH NEARLY DOUBLE THE BONDED DEBT, and are 
The buildings and equipment all modern. 
owned in fee. Capacity 525,000 cubic feet per day, storage holder capacity 280,000 


GROWTH 
POPULATION GROWING VERY RAPIDLY, due to excellent train service and proxim- 


EARNINGS HAVE DOUBLED SINCE 1906, and are now OVER TWICE THE FIXED 
J. G. White & Co., Examining Engineers, can be seen at 
‘ A large portion of these bonds having been sold, we offer the unsold balance 


AT 95% AND INTEREST, TO YIELD ABOUT 5.30%. 
Descriptive circular on application. 


MEGARGEL & Co, 
BANKERS 
5S NASSAU ST. 


$500,000. 
Denomination $1,000. 


Supplies gas to 
Baldwin, 


Owns nine FRANCHISES 


Real Estate 


cubic 


NEW YORK 





REPORT OF THE CONDITION OF 


THE HANOVER NATIONAL BANK 


at New York, in the State + bs ni York, at the 
close of business June 23d, 1 


SauStHiCEs. 

Loans and discounts. ........-.-.-.. $60,403,195 99 
Overdrafts, secured and unsecured 1,667 38 
U.S. bonds to secure circulation _ 50,000 00 
U.S. bonds to secure U.S. deposits 250,000 00 
U.S. bonds on hand_-_-.---.-..-- 49,550 00 
Bonds, securities, &c_.......---.- 9,011,439 14 
Banking DODO gins ad 656s embed a 5,343,000 00 
Due from national banks (not re- 

BPP cert reer 1,433,464 88 


Due from State and private banks 
and bankers, trust companies and 


See OOMME 65.6 ge 5 soko. ius 2,077, oe 47 


Checks and other cash items_----_- 88,712 09 
Exchanges for Clearing House___. 24, = "068 04 
Notes of other national banks__---__ 0,225 00 
Fractional paper currency, nickels 

SOG Conte. ois. . dwar gente 281 49 


Lawfur money reserve in bank, viz.: 
Specie $15,085,478 00 
Lega!-tender notes 7,362,000 00 








22,447,478 00 


2,500 00 
215,000 00 


$125,837,490 48 


Redemption fund with U.S. Treas- 
urer (5% of circulation) 
Due from U. S. Treasurer________ 





WOME 6 2S ss ck ne wee ee ween 
LIABILITIES. 
Capital.stock paid in............ $3,000,000 00 
I a oa ck cs sa pl ell ee a 10,000,000 00 
Undivided profits, less expenses and 
OR SN Ls 8 os oe ca sh ope ete eh ee 747,472 01 
Naitonal banknotes outstanding~ __ 50,000 00 
Due to other national 
| banks - ._..$29,762,374 63 
| Due to State and 
srivate banks and 
bankers _......_. 10,712,588 57 


Due to trust com- 
panies and savings 


DOGNS ..< dekinsione 18,996,542 45 
——_——————— 59,471,505 65 
CeO WN i Soon. sec 1,734 00 
| Individual deposits 
| subject to check. $31,131,130 69 
| Demand certificates 
G2 Gemeete... oS. 1,503,158 97 
Certified checks.__.. 15,064,642 71 
Cashier’s checks out- 
| standing ..--..-.- 4,317,846 45 
——_————— 52,016,778 82 
| United States deposits_.......-.-- 50,000 00 
Bonds borrowed_-_-_--.----- Vidic a 300,000 00 


TO. fa as. dienes én dus $125,837,490 48 
State of New York, County of New York, ss.: 

I, ELMER E. WHITTAKER, Cashier of the 
above-named bank, do solemnly swear that the 
above statement is true to the best of my knowl- 
edge and belief. 

ELMER E. WHITTAKER, Cashier. 
| Subscribed and sworn to before me this 24th 
day of June, 1909. WM. J. CARTER, 
Notary Public, New York County. 
Correct— Attest: 
JAS. T. WOODWARD, ) 
VERNON H. BROWN, ! Directors. 
CHAS. H. MARSHALL,) 




















Bank Statements. 





THE COAL & IRON NATIONAL BANK 


OF THE CITY OF NEW YORK. 


STATEMENT AT THE CLOSE 


Ey CES. 
Loans and discoun 2 ace 


U. 4 RUGNPNN, sg Cnn ae ,000 00 
N. Y. City and eeher pouds....... 1,973,311 93 
ay ene 374,243 76 
Cash and exchange___.____.-._--- 2 029,481 11 


$7,814,120 15 


JOHN T. SPROUL, President. 


ANTHONY A. LISMAN, Vice-President. 
ADDISON H. DAY, Cashier. 


OF BUSINESS JUNE, 23 1909. 


LIABILITIES. 
Oemttel Geogr... ou ce ee we $500,000 00 | 
Surplus and profits......._____--- 757,614 58 | 
CED os. a co ace es ss 398,800 00 
IS sis ou sas ses 6s Sci > a tp 6 Sn co we 6,153,431 64 
meres fee tenes. .........ccsaau 4,068 93 
Dividends unpaid................ 205 00 | 


DAVID TAYLOR, 2d Vice-President, 
H.J. DORGELOH, Assistant Cashier. 


DEPOSITARY OF UNITED STATES, CITY OF NEW YORK, STATE OF NEW YORK 








THE 


MERCHANTS’ 
NATIONAL 
BANK 


OF THE CITY OF NEW YORK 


FOUNDED 


- i803 


Statement at the close of Sentient June 23, 1909. 
RESOURCES. 
Loans and Discounts_______.---- 
U.S. Bonds and Other Securities _ - 
TN OS ee See ee 
Gash and Due from Banks__-_--_- 





$17,933,798 42 
3,799,392 94 
995,257 34 
10,666,801 50 


$33,394,750 20 

LIABILITIES. 
fs. , LEGS Ra $2,000,000 00 
urplus and Undivided Profits_._... 1,692,674 78 
me RES aan 1,370,400 00 
SPE Siiikn os dikes 28,331,675 42 


$33,894,750 20 


ROBERT M. GALLAWAY, President. 
ELBERT A. BRINCKERHOFF, Vice-Pres. 
JOSEPH W. HARRIMAN, Vice-Pres. 
JOSEPH BYRNE, Cashier. 

ALBERT S. COX, Assistant Cashier. 
OWEN E. PAYNTER, Assistant Cashier. 





GAanted. 


WANTED. 

A New York Bond House, 
specialty of the First Mortgage nds of 
well-built and ably-managed_ interurban 
electric railroads, earning largely in excess 
of fixed charges, desires local representa- 
tives, in touch with investors, who are 
willing to place time against capital for fair 
share of profits. Address Bonds, | care 
“Commercial & Financial Chronicle,” P. O. 
Box 958, N. Y. 





making a 





WANTED. 


DESK ROOM AND CLEA 
experience Bond Broker, wit 
change House. Also carrying account. 
references. ‘‘Broker,’’ care ‘‘Chronicle,”’ 
Box 958, , 2 


ANCE, wanted by 
Y. Stock Ex- 


oe eS 





WANTED—By Young Man with 3 years’ experi- 
ence in Wall Street, position with established 
Bond house to learn the business from the 


a inning. Willing | to start on nominal salary. 
Address, * ’ care Commercial & Financial 
Chronicle, P. 0. Box 958, N. Y. City. 





WANTED—SPECIAL CAPITAL, to engage 
in high-grade bond business, by gentleman 
of large experience and valuable acquaintance. 
Answer to Box 1-K, “‘The Wall Street Journal.”’ 


[No. 964] 
REPORT OF THE CONDITION OF THE 


Market and Fulton National Bank 


at New York, in the State of mae York, at the 
close of business June 23, 1909 


RESOURCES. 


Loans and discounts_-_---.__---- $7,320,439 20 





$7,814,120 15 | 





U.S. bonds to secure circulation __ 200,000 00 
| U.S. bonds to secure U. S. deposits 10,000 00 
U. @ Bees om beee. wc cs 40,000 00 
Premiums on U.S. bonds-_--__---- §,375 00 
| Bonds, securities, &c_......----- 503,377 50 
Banking house, furniture and fixtures 600,000 00 
Due from national banks (not re- 
GRECO ONONGED ... a8 on he cs ae 711,962 07 
| Due from State and private banks 
and bankers, trust companies and 
| savings 998 each ina Seta: Coaieh 165,938 14 
| Checks and other cash items- ----- 74,161 56 
Exchanges for bear nakins g House. . -- 551,465 18 
Notes of other national banks_ ---_- 35,770 00 
Lawful money reserve in bank, viz.: 
BOOS... .auccce $1,856,857 19 
Legal-tender notes. 1,162,179 00 
————————- 3, 019,036 19 
Redemption fund with U.S. Treas- 
urer (5 per cent of circulation) -- 10,000 00 
Due from U.S. Treasurer. __-_--_-_- 15,000 00 
DMR os ociiwntviten whee Cn See $13,266,524 84 
| LIABILITIES. 
| pam a Stock pele iG... 2 cnc. $1,000,000 00 
ed be cans. cao eer Sos 1,000,000 00 
Ang profits, less expenses and 
[>  PEUEAs when enna boeuunes 674,016 36 
| Nationa on bite outstanding _ _ 51,590 00 
; Due to other national banks__--_-__ 964,841 06 
Due to State and private banks and 
i 2 OOS rao Pee oes oa eed 657,822 49 
| Due to trust companies and savings 
ES eae Pepe at Sd 1,088,167 45 
| Dividends unpaid_______________ 124 50 
Individual deposits subject to check 7,493,544 83 
Demand certificates of deposit_-___ 2,844 29 
Oersifet cehcke: ..- 2. 22s 241,408 51 
Cashier’s checks outstanding- ____ 66,165 35 
United States deposits__._______-_ 10,000 00 
Reserved for taxes._...._.._._.- 16,000 00 
RS EER BL ERR LER eee $13,266,524 84 
State of New York, reels of New York, ss.: 
I, THOMAS J. STEVENS, Cashier of the above- 


named bank, do solemnly swear that the above 
Statement is true to the best of my knowledge and 
belief. T. J. STEVENS, Cashier. 
Subscribed and sworn to before me this 25th day 
of June, 1909 Oo. B. LEWIS, 
Correct—Aitest: 
GILBERT 
LEOPOLD ST fERN, 
JOSEPH C. BALDWIN, 


0 oat Public. 
Directors. 
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BZinancial. 


Dividends. 





The Cincinnati Hamilton & Davton 
Railway Company 


To the holders of Central Trust Company of 
New York certificates of deposit representing 
4% per cent notes of the Cincinnati Hamilton 
& Dayton Railway Company issued under the 
deposit agreement dated December 14, 1905, 
and to the holders of said undeposited notes: 


Referring to its published notice dated May 29, 
1909, the Committee gives notice that 95% of 
the $15,000,000 of notes have been deposited un- 
der the agreement dated December 14, 1905, and 
that MORE THAN TWO-THIRDS of the certifi- 
cates of deposit issued under the said agreement 
dated December 14, 1905, have assented to the 
plan of readjustment of the Cincinnati Hamilton 
& Dayton Railway Company. 

In order to participate in the benefits of the 
said plan of readjustment, the holders of certifi- 
cates of deposit issued by the CENTRAL TRUST 
COMPANY OF NEW YORK under the said agree- 
ment, dated December 14, 1905, must deposit the 
same, properly endorsed in blank, under the de- 
posit and exchange agreement dated May 24, 
1909, within the time limited for that purpose. 

The time for the deposit of the said notes under 
the agreement dated December 14, 1905, has 
been extended until the close of business on 
FRIDAY, JULY 9, 1909, after which date no 
jurther deposits will be received except in the 
discretion of the Committee and subject to such 
penalty as it may prescribe. 

The Committee has also arranged that until 
the close of business on FRIDAY, JULY 9, 1909, 
the certificates of deposit issued by the CENTRAL 
TRUST COMPANY OF NEW YORK under 
the agreement dated December 14, 1905, may 
be deposited without penalty under the deposit 
and exchange agreement dated May 24, 1909. 

The deposit both of the notes and of the certifi- 
cates of deposit must be made with the CEN- 
TRAL TRUST COMPANY OF NEW YORK at 
its office, 54 Wall Street, New York. 

Dated New York. June 23, 1909. 


J. N. WALLACE, 
Chairman; 
HARRY BRONNER, 
F. S. SMITHERS, 
HENRY S. REDMOND, 
J. H. McCLEMENT, 


Committee. 
F. L. BABCOCK, Secretary, 


54 Wall Street. 
JOLINE, LARKIN & RATHBONE, 





Counsel. 
Conservative 
INVESTMENTS 
Massachusetts... 3s 
Pa ver is ee 3s 

ROI aise ee po i 4s 
Webs is i 2 i st 4s 
ee ae 4s 
Portsmouth, N. Hw 4s 
GRIN iain a cis. sedate 4s 
American Tel. & Tel... 4s 
Now Work Gity icscs ers ps: 4s 
Boston & Maine RR... 4\és 
Portland & Ogdensburg... 4lés 
Oey Cie eee 5s 
Es FR cinch skip adbuace 5s 
St. Poul, Ma es 5s 


Send for complete List. 


C.E.DENISON& CO. 


4 Post Office Square, BOSTON 
Guardian Building, CLEVELAND 


RIZONA— 
HOENIX CITY, ROAD 5s. 
CALIFORNIA— 


SACRAMENTO COUNTY 
(Issue 1908) 


WATTS CITY. 
COLORADO— 
oupEN Gy pew OF. 
ASPEN te 
ARAPAHOE co. SCHOOL DISTRICTS. 
ARCHULETA CO. 
BACA CO 
BRUSH, TOWN OF. e 
COSTILLA co. 
DELTA CO. 
EAGLE Co. cae Se DISTRICT NO. 16. 
EVANS, TOW 
FORT MORGAN. OTOWN OF. 
FREMONT Co. SCHOOL DISTRICTS. 
GOLDFIELD CIT 
hy Ste re co, SCHOOL DISTRICTS. 
bs PLATA CO. 
ORIMER co. ae ge x DISTRICTS. 
LOUISVILLE, TOWN OF. 
MESA Ww AND SCHOOL DISTRICTS. 
MINERAL CO 
MONTROSE WATER WORKS 5. 
OTERO yd 
PITKIN 
RIFLE, TOWN OF. 
ROUTT 
oan MIGUEL co. & SCHOOL DIST.{NO.}1. 
IDAHO— 
IDAHO STATE—NORMAL SCHOOLS5s. 
BEAR LAKE Co. 
BINGHAM CO. 
BOISE Co. 
IDAHO FALLS, CITY OF, 6s. 
KOOTENAI co. FUNDING. 
LEWISTON, CITY OF. 
MINNESOTA— 
oA laa ELECTRIC LIGHT. 
MISSOU 
KANS E 3 CITY SCHOOL DISTRICT. 
hy dae > ta (FUNDING). 
MONTA 
DARA CITY. 
FERGUS CO 
LEWISTOWN, Y OF. 
WHITE SU eHUR SPRING, CITY OF. 
NEGRASKA (Fi Fiscal at agecy— 


AURORA CIT 

BEEMER, VILLAGE OF. 

BLAIR, TOWN OF. 

BOONE Co. 

BOX, BUTT E CO 

BUFFALO CO. AND SCHOOL DISTRICTS. 
BURT CO. 


BUTLER CO. 
CASS CO. 
CENTRAL CITY. 


(Road 
4 Brid 
(Court House 





| 
he 
| 
| 
| 
| 
i 


COUPONS from the following Bonds are payable at the Banking House of 


KOUNTZE BROTHERS 


Broadway and Cedar Street, New York City, on JULY 1, 1909: 


NEBRASKA (Fiscal Agency) — 


COLFAX CO. 

CRETE CITY. 

CTTMING CO. SCHOOL oe 
CLUSTER CO. PRECIN 
DAVID CITY. 
DAWSON Co. 
DIXON CO. 

DODGE Co. 

UGLAS CO 
FRANKLIN CO. 
FREMONT CITY. 
A AS CO. 


GE CO. 
GRAND ISLAND — & SCHOOL’ DIST 
HASTINGS CITY par 
HOWARD CO. 61 
t Bs 


Le 


COLN CO. ‘he 
LONG PINE, VILLAGE OF. 
MADISON CO. in 
NORFOLK CITY. hag 
OMAHA CITY. beg. 
OMAHA CITY SCHOOL DISTRICT 
OTOE C 
PAWNEE CITY. 

PLATTSMOUTH CITY. 
RICHARDSON CO. SCHOOL DISTRICTS. 
SALINE Co. 


«SOUTH OMAHA CITY. 
SUPERIOR CITY 
TECUMSE 


H CITY. 
WOOD RIVER VILLAGE 
WASHINGTON CO. & SCHOOL DIST. NO, 1. 
a MEXICO— 


DDY CO. 
ROSWELL CITY BOARD OF EDUCATION 
a JUAN CO. 


10— 
pig 2A CITY. 
a0 1 aden CITY. 
OTT AGE apes CITY. 
DALLAS CITY 
ELGIN CITY. 
HOOD RIVER IRRIGATION DISTRICT. 
NEWBERG CITY. 
PENDLETON CITY. 
Sovran 5 KOTA— 
URON: ire OF. 
YOMING— 
be TOWN OF. 


oO 


NS— : 
enn GEORGIA EQUIPMENT 
RUST, 


T RIES I. 
COVINA GAS & ELECTRIC Co. 
ERIE ELECTRIC MOTOR CO. ist & 2d M. 68e 
GLENDORA MUTUAL WATER CO. 
NAT’L LOAN & INVESTMENT CO. OF 
DETROIT (Debentures). 
TWIN CITY TELEPHONE CO. 5s.. 








nee ee eee 


Cinancial. 





ERIE RAILROAD COMPANY 


50 Church Street, 
New York, June 21, 1909. 
TO THE HOLDERS OF 
ERIE RR. CO. PRIOR LIEN 4W BONDS 
ERIE RR. CO. GENERAL LIEN 4% BONDS 
N. Y¥. L. E. & W. DOCKS & IMPROVEMENT 
COMPANY 6% BONDS 
BUFFALO & SOUTHWESTERN RR. CO. 
FIRST MORTGAGE 5% BONDS 
ERIE RR.CO.,BUFFALO & SOUTHWESTERN 
DIVISION ‘SECOND LIEN 5% BONDS 
Referring to our letter of June 11th, 1908, to 
the holders of the Bonds under the First Consoli- 
dated Mortgage of the Erie Railroad Company, 
and in order to continue the plan therein an- 
nounced, you are Thm i notified that your cou- 
pons falling due Jupys ,» 1909, will be purchased 
at par for cash by J. P. "MORGAN & CO. upon 
presentation and surrender thereof on or before 
PONE 30TH, 1909, at their office, No. 23 Wall 
Street, New York. 
By order of the Board of Directors. 
ERIE RAILROAD COMPANY, 
By F. D. UNDERWOOD, President. 


23 Wall St., New York, June 21, 1909. 
Referring to the above noti oe ve 3 pe Erie Rail- 


‘ NY THRE 
TB UND INCLUDING JUNE. SOTH, 
to purchase at par in cash all cou 


pons falling due 
July 1, 1909, from the bonds therein mentioned. 


J. P. MORGAN & COMPANY. 








C. B. Van Nostrano 


36 WALL STREET 





INDUSTRIALS 





PLP, 





We Own:and Offer 


Hudson County, N.J., 4s 


Maturing 1937 





R. M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORK 





To the Holders of Temporary Certificates of 


Caja de Prestamos Para Obras de 
Irrigacion Y Fomento de La 
Agricultura, S. A. 


(Institution fcr Encouragement of Irrigation 
Works & Developme..t of Agriculture, S. A.) 
35-Year 415% Sinking Fund Guaranteed 

Gold Bonds of 1908. 


Notice is hereby given that the Definitive 
Bends are :ow ready ad will be_ delivered 
agai st surrender of the Temporary Certificates 
at our office. 


SPEYER & CO. 


24-26 PINE STREET. 
New York June 25, 1909. 
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Dinidents, 


Binidends. 











ON AND AFTER 


American Sienna Marble Co. ist 6s 

Atlantic Avenue Railroad Co. Impt. is 

Atlantic & Danville Rallway Co. 2nd 4s 

Battery Place Realty Co. 2nd 5s 

Bogota City Railway Co. ist 6s 

Broadway & Newport “ridge Co. 5s 

Buffalo & Lockport Railway Co. ist 5s 

Cedar River Water Supply Fund warrants 

Chattanooga Station Company ist 4s 

Chehalis County, Washington, School Dis- 
tricts'5 and 6 

Citizens’ Water Supply Company of Newtown 
2nd 4s 

Clarke County, Washington, Funding 

Clarke County, Wash., School Dist, No. 6 

Confectioners’ Mfg. Company Ist 3s 

Connecticut Power Company ist 5s 

Connecticut Railway & Lighting Co. First 
and Refunding 4%s 

Consolidated Lighting Co. 5s 

Consolidated Railway & Power Co. ist 5s 

Corning Gas & Electric Company Ist 5s 

Dawson Railway & Coal Co. ist & Coll. 5 

Dealers’ Hygiene Ice Co. ist 6s 

Des Moines Iowa Falls & Northern Ry 
1st 5s 

Development Co. of America Coll. Tr. 6s 

East Side Flec. Ry. Co. of Kansas City ist 5s 

El Paso & Rock Island RR. Co. Ist 5s 

El Paso Union Passenger Depot Co. ist 5s 

Fries Manufacturing & Power Co. ist 5s 

Frontier Telephone Company ist 5s 

Globe Navigation Company ist 5s 

Homer & Cortiand Gas Light Co. ist 5s 

Hudson Navigation Co. Debenture 5s 

Hutton Company, The, ist 3 95-100s 

Hyde Windlass Company 5s 

Indianapolis Northern Traction Co. ist 5s 

International Acheson Graphite Co. ist 5s 

International Steam Pump Company De- 
benture 6s 

Interocean Telephone & Teleg. Co. 1st 5s 

Isbell Porter Co. Cons. 5s 

King County, Washington, School Districts 
Nos 1, 29, and 66 

King County, Washington, Court. House 

Kittitas County, Washington, Funding 

La Salle Water Works Company Ist 5s 

Little Falis Stone Company ist 6s 

Lowe Manufacturing Company ist 6s 

Macon Railway & Light Company ist 5s 

Medina Gas Company ist 5s 

Memphis Warehouse Company 1st 6s 

Meriden Southington & Compounce Tramway 
Company ist 5s 

Milledgeville Mfg. Co. General 6s 

Milwaukee Office Company 

Montgomery, Alabama, City of 


Co. 





COUPONS DUE AND PAYABLE AT 


Tht TRUST COMPANY OF AMER 


37-43 WALL STREET, NEW YORK 





JULY IST, 1909 


Montgomery Hotel Company ist§§5s 

Nassau Electric RR Co. 1st Cons, 4s 

Nazareth Cement Co. ist 5s 

Neuse River Mills ist 5s 

New London Gas & Electric Co. ist Cons. 5s 

New York Butchers’ Dressed Meat Company 
1st 6s 

Niagara Falls Gas & Elec. Co. ist 5s 

Norfolk Warehouse Association ist 5s 

Norfolk Warehouse Corp. Cons. 5s 

Pneumatic Transit Company ist 5s 

Port Townsend, Washington, City of, Muni- 
cipal 

Publishers’ Paper Company ist 6s 

Quincy, Manchester Sargent Co. ist 6s 

Racine Gas Light Company Cons. 5s 

Rock Island-Frisco Terminal Railway Com- 
pany 5s 

Schoharie Light & Power Company ist 6s 

Seattle, Wash., City of, Municipal Light 

Seattie, Washington, City of, City Jail 

Sencca Falls & Waterioo Gas Light Co. ist 5s 

Spencer-Kellogg Company 

Spokane, Wash., City of, Water Works 

Spokane, Washington, City of, Water Works 
additional and extension 

Spokane, Wash., City of, Bridge 

Spokane County, Washington, School Dis- 
tricts 23 and 81 

Standard Gas & Electric Co. of Raleigh, N.C.. 
ist 5s 

Sterling Dyeing & Finishing Co. ist 5s 

Steubenville Mingo & Ohio Valley Traction 
Co. 1st 5s 

Syracuse Light & Power Company “‘Collateral’’ 
5s 

Tannersville Water Company ist 5s 

Telluride Power Company ist 6s 

Traders’ Paper Board Company ist 6s 

Union Traction Co. of Indiana General 5s 

United Box Board & Paper Company Gen. 6s 

United States Finishing Co. Cons. 5s 

Walla Walla, Wash., City Hall 

Western New York & Pennsylvania Traction 
Co. ist 5s 

West Side Railroad Co. Matured Bonds 

Whatcom County, Washington, Funding 

Whatcom Co., Wash., S. D. No. 1 

Whitman County, Wash., S. D. No. 1 


COUPONS DUE AND PAYABLE ON AND 
AFTER JULY 15TH, 1909 


Cle Elum, Washington, Town of 

Hunter Bros. Paper Company ist 5s 

Simpson Securities Co. Debenture 6s 

United Box Board & Paper Company Col- 
lateral 6s 























NINETEENTH WARD BANK 


New York, June 23, 1909. 
The directors have this day ‘declared meerny 
dividend No. 36 of One and One-Quarter (14%) 
Per Cent, payable June 30, 1909, to stockholders 
of record at the close 4 business on June 28, 1909. 
JOHN N. VAN PELT, Cashier. 


SEABOARD NATIONAL RANE OF THE CITY 
OF NEW K. 


The Board of Gieteare” of the bank have 
declared a semi-annual dividend of Five Per 
Cent, payable July 1, 1909, to stockholders of 
record at the close of business June 26th. 

S. G. NELSON, Vice-President. 


ST. PAUL MINNEAPOLIS & 
MANITOBA RAILWAY CO. 


Second Mortgage Bonds 


Maturing October 1, 1909 

The above bonds will be redeemed at par and 
accrued interest on presentation at our office, 
No. 32 Nassau Street, New York, or they may be 
exchanged, dellar for dollar, with adjustment of 
interest, for Consolidated Mortgage four per cent 
bonds of St. Paul Minneapolis & Manitoba Rail- 
way Co. 

This privilege of exchange will remain open 
until JUNE 30, 1909, after which date, and unt! 
further notice, ten dollars per bond will be charged 
on exchanges. 

May 25 1909. 











GREAT NORTHBRN RAILWAY COMPANY, 
By E. T. NICHOLS, 
. Third Vice-President. 





THE WASHINGTON TRUST Sa ANY OF 
THE CITY OF NEW YORK. 
253 Broadway, New York, June 23, 1909 
A quarterly dividend of THREE PER CENT 
and an extra dividend of TWO PER CENT on the 
capital stock of this Company has this day been 
declared, payable on and after July 1, 1909. 
. Transfer books close on June 24 and reopen July 


1909. 
M. S. LOTT, Secretary. 


GIRARD TRUST COMPANY. 
ast eee TRAN UAL DIVIDEND. 

At a MEETING of the Board of Managers held 
this day, a Dividend of FIFTEEN (15) PER 
CENT was declared, payable on July ist, 1909, 
to the stockholders of record on the books of the 
Company at the close of business June 19th, 1909. 

Checks for dividends will be mailed. 

Cc. J. RHOADS, Treasurer. 
Philadelphia, Pa., June 17th, 1909. 


THE nA Narrow sl BANK 
of New Y 
+ Ne w York, June 22d, 1909. 
The Board of Dieootoee have this v.41 declared 
a quarterly dividend of FOUR PER CENT, free 
of tax, payable on and after July ist, 1909. 
=~ transfer books will remain closed until that 
ate. 








ELMER E. WHITTAKER, Cashier. 


THE BANK OF AMERICA 
New York, June 18th, 1909. 

The Board of Directors have to-day declared 
a semi-annual dividend of thirteen (13) per cent, 
free of tax, : pazebie July ist, 1909, to stockholders 
ef record o date. 

The transfer books will remain closed until 
July 2nd, 1909. W. M. BENNET, Cashier. 


THE TWELFTH WARD BANK OF THE 


CITY OF NEW YORK 
The Directors have declared Semi-Annual Divi- 











sot So ecient Oo sae 
u stoc olders ol re ’ 
1900. JAMES IVERSON; Cashier. 


American Woolen Company 
Forty-first Quarterly Dividend. 


Notice is hereby given that the regular quar- 
terly dividend of One and Three-Quarters Per 
Cent (1%%) on the Preferred Capital Stock of 
the American Woolen Company of record June 
25, 1909, will be paid on the 15th day of July, 
1909. 

Transfer books for Preferred Stock will be 
closed at the close of business June 25, 1909, and 
will be reopened July 17, 1909. 

Checks will be mailed by the Guaranty Trust 
Co. of New York. 

WM. H. DWELLY Jr., Treasurer. 

Boston, Mass., June 21, 1909. 


AMERICAN CAR. & & FOUNDRY COMPANY. 
May >" 1909. 
COMMON CAPITAL T diate 
Dividend Ne. 

The Board of Directors Ty this day declared 
a dividend of one-half per cent (4%) on the Com- 
mon Capital Stock of the Company, ah 
July 1, 1909, to stockholders of record at the close 
of usiness, June 3, 1909. Transfer books will 
close June 3, 1909, and re- open June 25, 1900 

Checks will be mailed by the Guaranty Trust 


Company of New kf og” 
s. De LANO, Treasurer. 
WM. M. HAGER, hecnabear 


AMERICAN CAR ¢. FOUNDRY COMPANY. 
w York, Ma 5, 1909. 
PREFERRED CAPITAL Ss ook 
Dividend No. 41. 

The Board of Directors has this day declared 
a dividend of one and three-quarters per cent 
(1 %%) on the Preferred Capital Stock of the Com- 
pany, payable July 1, 1909, to stockhloders 
of record at the close of business June 3, 1909. 
Transfer books belo close June 3, 1909, and re- 
open June 25, 1909 

Checks will be mailed by the Guaranty Trust 


Company of New yw 
De LANO, Treasurer. 
WM. M. HAGER, “seckaaes 


THE UNITED STATES FINISHING COMPANY. 
320 Preferred 5 New York, June 17, 1909 
ferred toed Dividend No. 40. 
The Board of D rs have this day declared 
the regular ptooinen © avadend of one and three- 
uarters a r cent (1%%) pee the Preferred 
tock of this company, payable July 1, 1909, to 
stockholders of record at the close of business 
June 21, 1909. 


Common Stock Dividend No. 2. 

The Board of Directors have this day declared a 
dividend of one per cent (1%) upon the Common 
Stock of this company, payable July 1, 1909, to 
stockholders of record at the close of business 
June 21, 1909. F.S. JEROME, Treasurer. 
THE UNITED STATES FINISHING | COMPANY. 

320 Broadway, New York, June 17, 

Coupons No. 10, due July 1, 1909, a. “Denest- 
dated mortgage 5% gold bonds of this company, 
will be paid at the office of the Trust Company of 
America, 37 Wall St.,.New York City 

Coupons No. 16 due Jul ay 1909, on First 
Mortgage 5% bonds of THE STERLING DYE- 
ING & FINISHING COMPANY, will be paid 
at the office of the Trust Company of America, 
37 Wall St., New *¢* Cit 

F.S.J ‘ROME, Treasurer. 

















AMERICAN TELEPHONE & TELEGRAPH CO. 
Five Per Cent Three-Year Gold Coupon Notes. 


Coupons from these notes, by their terms 
payable on July 1, 1909, at the office of its 
Treasurer in the City of Boston, or at the option 
of the holder at the office of its Treasurer in 
the City of New York, will be paid in New York 
by the Manhattan Trust Company, 20 Wall 
Street, or In Boston by the National Bank of 
Commerce, Sears Building. 

WILLIAM R. DRIVER, Treasurer. 


AMERICAN TELEPHONE & TELEGRAPH CO. 
Four Per Cent Collateral Trust Bonds. 


Coupons from these Bonds, payable by their 
terms on July 1, 1909, at the office of the Com- 
pany in New York, will, if preferred, be paid in 
Boston upon presentation at the National Bank 
of Commerce. 

WILLIAM R: DRIVER, Treasurer. 


AMERICAN TELEPHONE & TELEGRAPH CO. 


A dividend of TWO DOLLARS per share will 
be paid on Thursday, July 15th, 1909, to stock- 
holders of record at the close of business on 
Wednesday, June 30, 1909. 

WM. R. DRIVER, Treasurers 


THE CHATHAM NATIONAL BANK 
154TH DIVIDEND. 

A Quarterly Dividend of four per cent has this 
day been declared by the Board of Directors, paya- 
ble on and after July 1st, 1909, to stockholders 
of record at close of business, June 23rd, 

Transfer books will be closed from 2ith > 30th 


inst., both inclusive. 
Ww. STRAWN, Cashier. 
New York, June 18th, oOo. 


THE inPoR S’ & RY oe S’ NATIONAL 
OF NEW YO 
New York, June ‘224, 1909. 

A dividend of TEN “PER CE NT, free of tax, 
has to-day been declared by this bank, payable on 
the first day of July next. The transfer books will 
remain closed till oe or. 

. POWELL, Cashier. 























JUNE 26 1909.) 





THE CHRONICLE 











Dividends. 


Dividends. 





LAKE SHORE & MICHIGAN SOUTHERN 
RAILWAY MPANY. 

Grand Central Station, New York, June 17 1909. 

The Board of Directors of this ws ted have 
declared a semi-annual dividend of SI PER 
CENT upon its Sepital stock, payable at this 
office July 29th, 1909, to stockholders of record 
“ saree o’clock P. M. on Wednesday, June 30th, 

They have also declared a semi-annual dividend 
of SIX PER CENT upon the M. S. & N. I. Guar- 
anteed Stock, payable at this office August 2nd, 
1909, to Stockholders of record at three o’clock 
P. M, on Wednesday, June 30th, 1909. 

CHARLES F. COX, Treasurer. 





THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 
25 Broad Street, New York City. 
June 17th, 1909. 
A quarterty dividend of ONE (1%) PER CENT 
has this day been declared upon the Preferred 
Stock of this Company from the surplus earnings 
of the current fiscal year, payable on July 15th, 
1909, to stockholders of record at 3:00 o'clock 
p. m. July 6th, 1909. Checks for the dividend 
will be mailed to stockholders at their last address 
furnished to the Transfer Office. 
R. B. SPERRY, Secretary. 


IAGO NDIANARQUS & 
oO. B 





CH 
LOUISVILLE RAILWAY CO. 
No. 5 roadway. 
New York, June 21st, 1908. 

Coupons of the First Mortgage Bonds of the 
Louisville New Albany & ag oe Railway Com- 
pany and the coupons of the Refunding Mortgage 

ix and Five Per Cent Bonds of this Company, 


due July 1, 1909, will be paid at the office of 
Messrs. J. . Morgan & Co., 23 Wall Street, 
New York. 


J. A. HILTON, Secretary. 


THE HOCKING VALLEY RAILWAY CO. 
Columbus, Ohio, June 8th, 1909. 
The Board of Directors has this day declared 
a semi-annual dividend of TWO PER CENT (2%) 
on the Preferred Capital Stock, and a semi- 
annual dividend of TWO PER CENT (2%) on 
the Common Capital Stock of this Company, pay- 
able on and after July 19th, 1909, at the office of 
Messrs. J. P. Morgan & Co., New York City, to 
stockholders of record upon the books of the Com- 
pany at the close of business June 30th, 1909. 
WM. N. COTT, Treasurer. 











THE DENVER & RIO GRANDE 
Railroad Company (Consolidated). 
195 Broadway, New York, June 3rd, 1909. 

The Board of Directors has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (24%) on the Preferred Stock of 
this Company, payable July 15th, 1909, to stock- 
holders of record on June 26, 1909. 

The transfer books of the Preferred stock will 
close on June 26th, 1909, and will reopen on the 
morning of July 6th, 1909. 

STEPHEN LITTLE, Secretary. 


Vera Cruz & Pacific RR. Company 


First Mortgage 44% Gold Bonds. 
Coupons due July ist, 1909, of the above 
Bonds will be paid on and after that date at 


our office. 
SPEYER & CO. 
24-26 PINE STREET. 








NEW YORK CENTRAL & HUDSON 
RAILROAD COMPANY. 

Office of the Treasurer. 

New York, June 9th, 1909. 
THE BOARD OF DIRECTORS of this Com- 
3 has declared a dividend of ONE AND ONE- 
BU: RTER PER CENT on its capital stock, 
payable at this office on the 15th day of July next 
toystockholders of record at the close of buginess 

on: Monday, the 21st Inst. 

EDWARD L. ROSSITER, Treasurer. 


St. Louis Ry. Co. 


RIVER 





Cleveland Cincinnati Chicago & 
Grand Central Station, N. Y., June 23, 1909. 

A Pa dividend of ONE AND ONE- 
QUARTER PER CENT on the Preferred Capital 
Stock of this Company will be payable at the office 
of Messrs. J. P. Morgan & Co., New York, on 
July 20, 1909, to stockholders of record at three 
o’clock p. m. on Monday, June 28, 1909. 

CHARLES F. COX, Treasurer. 





CANADA SOUTHERN RAILWAY COMPANY. 
Grand Central Station, New York, June 17 1909. 
The Board of Directors of this Company have 

declared a semi-annual dividend of ONE AND 

ONE-QUARTER PER CENT upon its capital 

stock, payable at this office August 2nd, 1909, to 

stockholders of record at three o’clock P. M. on 

Wednesday, June 30th, 1909. 

CHARLES F. COX, Treasurer. 


MICHICAN CENTRAL RAILROAD COMPANY. 
Grand Central Station, New York, June 17 1909. 
The Board of Directors of this re yt have 

declared a semi-annual dividend of THREE PER 

CENT spose its capital stock, payable at this office 

July 29th, 1909, to stockholders of record at three 

o’clock P. M. on Wednesday, June 30th, 1909. 

CHARLES F. COX, Treasurer. 


HME MINNEAPOLIS & ST. LOUIS RR. CO. 
Coupons due July 1, 1909, from First Mortgage 
Four Per Cent Guaranteed Bonds of the Des 
Moines & Fort Dodge Railroad Company will be 
paid on and after that date at the office of the 
company, 25 Broad Street, New York. 
F. H. DAVIS, Treasurer. 


PHILADELPHIA COMPANY. 
TREASURY DEPARTMENT. 
Pittsburgh, Pa., June 17th, 1909. 
DIVIDEND.—The Directors this day declared 
a quarterly dividend on the Common Stock of 
One and One-Half Per Cent (14%), payable 
August 2nd, 1909, to stockholders of record July 
ist, 1909. Checks will be mailed. 











C. J. BRAUN JR., Treasurer. 








t NEW YORK TRUST COMPANY 


26 BROAD STREET 


Coupons due at this office on and after July |, 1909: 


Ashland Waterworks Co. ist Mtge. 5s 
Athens Terminal Company ist Mtge. 5s 
Auburn Gas Company ist Mtge. Sinking 
Fund 5s 
Bronx Gas & Electric Co. lst Mtge. 5s 
— _— Street Railway Co. ist 
. F. 5s 
Citizens Gas & Electric Co. of Council 
Bluffs ist Mtge. 5s 
City of Dallas, Texas 
City of Galveston, Texas 
City of Jamestown, N. D. 
City of Pullman, Washington 
City of Rome, Ga., Renewal or Refund- 
ing Mtge. 4\%s 
City of Sedalia, Mo., 414s 
City Water Co. of Maryville ist Mtge. 5s 
Clinchfield Coal Co. 5s 
Columbus Grove City & Southwestern 
Ry. Co. ist 8. F. 5s 
Edison Electric Light & Power Co. of 
Erie, Pa., ist 6s 
Equitable Illuminating Gas Light Co. 
of Phila. 1st Mtge. 5s 
Erie County Electric Co. 1st Mtge. 4s 
Florida Publishing Company ist M. 6s 
Fonda Johnstown & Gloversville RR. 
Co. Gen. Rfidg. 4s 
Fonda Johnstown & Gloversville RR. 
Co. ist Cons. Ridg. 44s 
a Street Railway Co. Debenture 
s 
Greenwich Tramway Co. ist 5s 
seg ve ono County Light & Power Co. 
st 5s 
Hackensack Water Co. ist 4s 
—- Water Co. Genl. Mtge. 414s 
5s 
Jonesville, 8. C., School Dist. 514s 
Kansas City & Westport Belt Railway 
Co. ist 5s 
Kansas City Southern Ry. Co. 5% Col- 
lateral Gold Notes 
Kootenai County, Idaho, 
Bonds 6% 
Lincoln Traction Co. (New) Gold 5s 
Lincoln Traction Co. Gold 5s 
Lockport Light, Heat & Power Co. ist 
Mtge. Ridg. 5s 
Macon Dublin & Savannah RR. Co. 1st 
5s 
Mahoning & Shenango Ry. & Lt. Co. 
ist Cons. Ref. 5s 
Massillon Electric & Gas Co. ist Sink- 
ing Fund 5s 
Metropoliton Water Co. ist 4s 
Minnesota Waterworks Co. ist Cons. 
46s 
National Conduit & Cable Co. ist 5s 
New London Steamboat Co. ist 6s 
New Orleans City & Lake ist 5s 
New Orleans City Railroad Co. Gen. 5s 


Funding 


satin: 





sie 7 sla Railway & Light Co. Gen 
68 
eo York & Westchester Lighting Co. 
n. 
Northport Waterworks Co. ist 41<s 
Norwich Gas & Electric Co. ist 5s 
Paducah City Railway Co. Cons.5s 
Peace River Phosphate Mining Co. ist 
Cons. 6s 
“7s ‘ age Hydro-Electric Co. ist 
. F. 5s 
Pine Bluff Corporation, The, Gold 5s 
Plattsburgh Traction Co. ist 6s 
Pocahontas Consolidated Collieries Co. 
Inc. 50-Yr. 5% Gold 
Richmond Light, Heat & Power Co. 1st 
Refd. 5s 
eo & Adirondack Railway 1st 


s 

St. Louis & San Francisco RR. Co. 5% 
Collateral Gold Notes 

Sharon & New Castle Railway Co. 1st 
Lien 8. F. 5s 

Somerset County, N. J., Building 4s 

Spartanburg Railway, Gas & ctric 
Co. ist 5s 

Spartanburg Railway, Gas & Electric 
Co. 2nd 5s 

Spring Valley Coal Co. 1st 5s 

Springfield Railway & Light Co. ist 
Lien Ref. 5s 

Tacoma Gas & Electric Co. 1st 5s 

Tanana Valley Railroad Co. 8% 3-Yr. 
Coll. Tr. Gold Notes 

Terminal Warehouse Co. 2nd Mige. 5s 

Underground Electric Railways Co. of 
London, Limited, 44s Bonds of 1933 

Utica Beit Line Street Railway Co. 2nd 
Mtge. 5s 

United Gas & Elec. Co. of New Jersey 
ist Mtge. 5s 

Utica Clinton & Binghamton RR. Co. 
Gen. 5s 

Virginia Portland Cement Co. ist 5s 

Worcester & Connecticut Eastern Ry. 
Co. ist 4s 

bei y= N. Y. & Pennsylvania Ry. Co. 

st 5s 
ro : County, Washington, S. D. 
oO. 

Youngstown-Sharon Railway & Light 

Co. ist S. F. 5s 


DUE JULY 2ND. 
City of Oregon, Mo. 

DUE JULY 14TH. 
Wladikawkas Railway Co. (Russia) 4s 
DUE JULY 15TH. 

Fayette-Kanawha Mining Co. ist 6s 


Branchville S. D. No. 18, Orangeburg, 
Co., 8. CG. 








AMERICAN TELEPHONE & TELEGRAPH Co. 
Four Per Cent Collateral Trust Bonds. 
Coupons from these Bonds, payable by their 
terms on July 1, 1909, at the office of the Treas- 
urer in New York, will be paid by the Manhattan 
Trust Company, 20 Wall Street. ' 
WILLIAM R. DRIVER, Treasurer. 


OKLAHOMA GAS & ELECT COMPANY, 
OKLAHOMA CITY BLA 

The Board of Directors has declared a quarterly 
dividend of One and One-Quarter Per Cent upon 
the common stock of this Company, payable by 
check June 15th to stockholders of record as of 
the close of business June 5th. 

R. J. GRAF, Asst. Secretary. 





ELECTRICAL SECURITIES CORPORATION, 
62 Cedar Street 


‘New York, May 27th, 1909. 

A Dividend of Four Per Cent (4%) on the 

Common Stock of the Electrical Securities Cor- 

poration for the Six (6) months ending June 30th, 

1909, has been declared, payable July ist, 1909, to 

stockholders of record at the close of business 
June 28th, 1909. 

H. M. FRANCIS, Assistant Treasurer. 





Office of The United Gas Improvement Company, 

N.W. Corner Broad and Arch Sts., Philadelphia, 
June 9 1909. 

The Directors have this day declared a quarterly 

Dividend of two per cent ($1.00 per share), pay- 

able July 15 1909 to stockholders of record at 

the close of business June 30 1909. Checks will 





SAN DIEGO CONSOLIDATED GAS & 
ELECTRIC CO., SAN DIEGO, CAL. 

The Board of Directors has declared a quarterly 
dividend of One and One-quarter per cent upon 
the common stock of this Company, payable by 
check June 15th to Shareholders of record at the 
close of business June 10th. 

LR. J. GRAF, Asst, Treasurer. 





be mailed. LEWIS LILLIE, Treasurer 
TIONAL PAPER COMPANY. 
Pa‘ RNS of UAL TARER OF ONE PER 


CENT on the Preferred Stock has been declared, 

avyable July 15th, 1909, to Preferred Stock- 
ho ders of record at the close of business July ist, 
1909. Transfer books will remain open, Checks 
mailed 


E. W. HYDE,"Secretary, 





ee 


THE CHRONICLE 








Dividends. 





Bonds and Coupons Maturing 
JULY 1, 1909 
Payable at the Office of 


Central Trust Compan 


of New York | 
54 WALL STREET | 


BONDS 


Chesapeake & Ohio Railway Co. 
6% Collateral Gold Notes 
Issue of April 25, 1908 : 

Principal atj102 and July ist, 1909, coupon 


Chesapeake & Ohio Railway Co. 


6% Collateral Gold Notes 
Issue of July ist, 1907 
Principal at 102 and July 1st, 1909, coupon 





Columbus Consolidated Street Ry. Oo. 
First Mortgage 5% Bonds 

City of Cohoes 
13 Hospital 14 School 


Pope Manufacturing Co. 


First Mortgage 6% Gold Notes 
Principal and Intoreot 8%, uly ist, 1909 
Bonds must carry Aug. ist, 1909, coupon 


Triple State Natural Gas & Oil Go. 


COUPONS 


Albany?Railway Co. 

Consolidated 5% 
Ashtabula Rapid Transit Co. 

First Mtge. 6% 
Atchison & Eastern Bridge Co. 

First Cons. Mtge. 4% 

Atlantic Coast Electric Railway Co. 

General Mortgage 5% 
Brainerd Water Works Co. 

44% 

Birmingham Railway & Electric Co. 

First Mortgage 5% 
Bridgeport Gas Light Co. 

First Mortgage 4% 

Brooklyn Rapid Transit Co. 

First Refunding 4% 
Bernards, Township School 5% 
Chicago Junction Ry. & Union Stock 

Yards Co. 

Coll. Trust 5% 

Chicago Gas Light & Coke Co. 

First Mortgage 5% 
Carbondale Traction Co. 

First Mortgage 6% 

Corrigan Consolidated Street Ry. Co. 

First Mortgage Sink. Fund 5% 
Columbus Consolidated Street Ry. Co. 

First Mortgage 5% 

Cleveland City Cable Co. 

First Mortgage 5% 


Chicago Hammond & Western Ry. Co. 
First Mortgage 6% 
Columbus & Hocking{Coalf&}Iron Co. 
oO 
Colorado MidlandjRy. Co. 
First Mortgage 4% 
Colorado Coal & Iron Develop. Co. 
First Mortgage 5% 
Chicago South Bend & Nor. Ind. Ry. 
First Mortgage 5% 
Consumers’ Light, Heat & Power Co. 
(Topeka, Kan.) 
First Mortgage 5% 
Chesapeake & Ohio Railway Co. 
Coll. Trust Gold Notes 6% 
Duluth Missabe & Northe y. Co. 
Consolidated First Mortgage 6% 
Duluth Missabe & Northern Ry. Co. 
First Div. Mortgage 6% 
Eastern Pennsylvania Rys. Co. 
First Mortgage 5% 
Fargo Water & Steam Co. 
Sink. Fund First Mtge. 7% 
Fort Street Union Depot Co. 
First Mortgage 444% 


Fort Street Union Depot Co. 
Second Mortgage 5% 





Harriman & Northeastern Ry. Co. 
First Mortgage 6% 
Houston Belt & Terminal Ry. Oo. 
First Mortgage 5% 
Kings County Lighting Co. 
First Refunding 5% 
Leavenworth Term. Ry. & Bridge Co. 
First Mortgage 5% 
Memphis Street Railway Co. 5% 
Minneapolis Street Ry. Co. and The 
St. Paul City Ry. Co. 
General Mortgage 5% 
Metropolitan West Side Elev. Ry. Co. 
Extension Mortgage 4% 
Memphis Consol. Gas & Electric Co. 
Consol. & Refunding 5% 
Merchants Power Co. 
First Mortgage 5% 
New Telephone Co. 
First Consol. 5% 
Northern Ohio Traction Co. 
General Mortgage 5% 
N.Y. & Westchester Lighting Co. 
Debentures 5% 
N.Y. & Westchester Lighting Co. 
General Mortgage 34% $7.50 each 
Plainfield Gas & Electric Co. 
First Mortgage 5% 
Pawtuxet Valley Elec. St. Ry. Co. 
First Mortgage 5% 
Pittsb. Shenango & Lake Erie Ry. Co. 
Consol. First 5% 
Pratt Consolidated Coal Co. 
First Mortgage 5% 
Southern Boulevard RR. Co. 
First Mortgage 5% 
St. Joseph & Grand Island RR. Co. 
irst Mortgage 4% 
Shawnee Lighting Co. 
First Mortgage 5% 
Toledo & Ohio Central Ry. Co. 
First Mortgage 5% 
Triple State Natural Gas & Oil Co. 
First Mortgage 6% 
Union Carbide Co. 
, First Mortgage 6% 
Utica Gas & Electric Co. 
Refunding and Extension 5% 
Wabash Railroad Co. 
Detroit & Chicago Extension 5% 
Wheeling & Lake Erie Ry. Co. 
Wheeling Division 5% 
Walker Co. 
First: Mortgage 6% 
DUE JULY 6 
Cohoes Co. 6% 
DUE JULY 15 
Dardanelle & Russellville Ry. Co. 6% 








i VOU. LXXXVIH. 
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WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVi- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


JULY 1ST, 1909. 

Blackford County, Indiana, Court House 5s. 

Bedford, Indiana, Refunding Bonds. 

Canal-Louisiana Bank & Trust Co. dividend —%. 

Cleveland & Pittsburgh Railroad Co. Generai 
Mtge. 4 \%s. 

Columbus, Indiana, Funding 5s. 

Cleveland & Mahoning Valley Ry. Co. Oons. Mtge. 
5% Coupon Bonds. 

Cleveland & Mahoning Valley Ry. Co. Oons. Mtge. 
5% Regst. Bonds. 

Dallas County, Iowa, Court House 4s. 

Grand Rapids & Indiana Rd. Co. 1st Mtge. Ext. 
4\%s and 3 ss. 

Hartford City, Indiana, School 4 \s. 

Indianapolis, Indiana, City of. 

Jekyl Island Club ist Mtge. 4s. 

Johnson County, Indiana, Funding 4s. 

Louisiana, State of, Constitutional 4s. 

Marion County, Indiana, Bridge Bonds. 

Northern Pacific Terminal of Oregon ist 6s. 

New Orleans, La., City of, Constitutional and 
Improvement 4s. 

Niagara Falls Power ist 5s. 

Niagara Falls Water Works 1st 5s. : 

Pittsburgh Ft. Wayne & Chicago Ry. Co. is 
Mtge. 7s, Series ‘‘A.”’ 

Pittsburgh Ft. Wayne & Chicago Ry. Co. 2nd 
Mtge. 7s, Series ‘‘G.”’ 

Pittsburgh Ft. Wayne & Chicago Ry. Co. Specia 
Guaranteed Stock, dividend 1 %% quarterly. 

Peru, Indiana, School 4s and Funding 5s. 

Traverse City RR. Co. ist 6s. 


JULY 6TH, 1909. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. Regu- 
lar Guaranteed Stock, dividend 134% quar- 
terly. 


THE ATCHISON TOPEKA & _ SANTA FE 
RAILWAY COMPANY. 
New York, June 2, 1909. 
The Board of Directors has declared a 
annual dividend (being dividend No. 22) oa 


the PREFERRED STOCK of this Com 
of TWO DOLLARS AND FIFTY CENTS 








2 50 share, able August 2, 
bo ournius net Kosene, to holders of sald 
PREFERRED STOCK as tered on the 


books of the Company at the close of business 

on June 30, 1909. Pore books will not be closed. 

Dividend checks will be mailed to_ holders 

rd re oe ee who file suitable orders 

therefor at office. 
Cc. K. COOPER, Assistant Treasurer, 

5 Nassau Street, New York City. 


ST. LOUIS SOUTHWESTERN RAILWAY CO. 
PREFERRED STOCK DIVIDEND. 
New York, June 2 1909. 

A semi-annual dividend of $2 per share on the 
preferred capital stock of this Company has been 
declared payable on July 15 1909, at the office 
of the Company, 195 Broadway, New York, to 
stockholders of record at the close of business on 


abe 1909. 
e books for the transfer of the preferred 
stock of the Com y will be closed at the close 
of business on July 6 1909 and will be reopened 
at 10 o’clock a. m. on July 16 1909. 
By order of the Board of Directors. 
ARTHUR J. TRUSSELL, Secretary. 


Bangor & Aroostook Railroad Co. 
Consolidated Refunding Mortgage 4% Bonds. 

Coupon No. 16, due July 1, 1909, from the Coa- 
solidated Refunding 4% nds of this Com y 
will be paid upon presentation on and after July 1, 
1909, at the offices of Messrs. Lee, Higginson & 
Co., 44 State Street, Boston. 

EDWARD STETSON, Treasurer. 
Bangor, Me., June 22, 1909. 


Bangor & Aroostook Railroad Co. 
Second Mortgage Bonds. 

Coupon No. 28, due July 1, 1909, from the See- 
ond Mortgage 5% bonds of this Company will be 
paid upon presentation on and after July 1, 1909, 
at the office of the Guaranty Trust Co., of New 
York, 28 Nassau St., New York. 

EDWARD STETSON, Treasurer. 
Bangor, Me., June 22, 1909. 


Bangor & Aroostook Railroad Co. 
First Mortgage 5% Gold Bonds. 
Coupon No. 33, due July 1, 1909, from the First 
Mortgage 5% Gold Bonds of this Company will be 
paid upon presentation on and after July 1, 1909, 
at the office of the Guaranty Trust.Co. of New 
York, 28 Nassau St., New York. 
EDWARD STETSON, Treasurer. 
Bangor, Me., June 22, 1909. 
DETROIT & MACKINAC RAILWAY CO. 
40 all St., N. Y. City, May 27 1°e 
A dividend of TWO AND ONE-HALF PER 
CENT (24%) has this day been declared on ‘the 
peared fepnet stock of this Company, payable 
uly’ ist 1909 to stockholders of record at 'the 
close of business on June 15th 1909. The 
ferred stock transfer books will close June 16th 
1909 and ze-egee sey. 3d 1909, . 
©. B. COLEBROOK, Treasurer.’ ' 
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COUPONS MATURING JULY, 1909 


Payable at the Banking House of 


N. W. HARRIS & COMPANY 


Pine Street, Corner William, New York 


Also Payable at 


N. W. HARRIS & CO., Boston 
or at the Office of our Chicazo Correspondent 


HAFPRIS TRUST & SAVINGS BANK 


FIRST 
Afbert Lea, Minn., Refiuading 
Albuquergue, N. Mex., Board of 
Education, Schoo: Building; 
Funding; General Street Imp't 
Ames, Ia.. Water Works 
Atlanta, Birmingham & Atlantic 
Railroad Co., Equipment 
Berryville, Va., Water Works 
Billings, Mont., City Hall 
Boulder, Colo, Water Works 
Bozeman, Mont., Funding Second 
Series 
Broadwater County, Mon., Fund’g 
Buffalo and Susquehanna Railway 
Co., Gold Equipment Series “A” 


Cascade County, Mont., Court 
House; Funding 

Centerville, Ila. Funding; Re- 
funding 

Chippewa Valley Railway, Light 
anc Power Co., Eau Claire, 


Wis., First Mortgage Gola 

Clallam County, Wash., School 
District No. 7 ; 

Ciifton Forge, Va., Bridge 

Clinton, Ia., Funding & Refund’g 

Colorade Springs, Colo., School 
District Ne. 11, Refunding 

Cook County, Ill., School District 
No. 25, Arlington Heights 

Cook County, Ill., School District 
No. 99. Morton Park 

Cook County, Ill, School District 
No 170, Chicago Heights 

Cuthbert, Ga., Electric Light; Wa- 
ter Works 

Danville Street Railway and Light 
Co., Danville, Ill, Refunding 
Mortgage Gold 

Denison and Sherman (Texas) 
Railway Co., First Mtge. Gold 

Dexter, Mo., School District, 
School Building 

Elmwood, Iil., Refunding 

Eureka Springs, Ark., Series “H,” 
Imp’t Water Districts 3, 4, 5 

Evergreen Park, Ill., Refund'ng 

Fayette County, Ky., Funding 


Ford County, [Iill., (Melvin) 
School District No. 58 
Gallatin County, Mont., High 


School Building; Refunding 
Genesee, Ida.. Water Works 
Georgetown, Ill., School District 

No. 177 
Glencoe, Ill., Improvement 
Great Falls. Mont., Sewer; Water 


Works 

Green Bay, Wis., Refunding; 
Sewer 

Greenville, Ill., Refunding 

Hamblen County, Tenn., Turnpike 
Road 





FIRST (Continued) 
Hawarden, Ta., Independent 
School District, School Funding 
Hot Springs, S. Dak.. School 
Huntington, W. Va., Second Sew- 
erage 
Hyattsville. Md., Sewcrage 
Iowa Falls, Ia.. Refunding 
Feokuk, Ia., Refunding: 
La Salle. Ill.. Board of Education, 
School Dist. No. 2, School Bldg. 
Lincoln, Ill, Refunding 
Livingston, Mont., Main Sewer 
Macon County, Ill., Court House 
Manson. la., Water Works 
Marshalltown, Ia., Refunding 
Maywood, Ill., Funding 
Monmouth, Ill., Wat-r Work3 
Morristown, Tenn., Water Works 
Imorcvement 
Mount Airy, N. Car., Water Sup- 
ply, Elec. Light & Power Plant 
Moweagua, Ill., School Building 
Muskegon, Mich., General Street 
Improvement; Refunding 
Ottawa Gas Light and Coke Co., 
Ottawa, Ill.. First Mtge. Gold 
Owosso, Mich., Water Works 
Pecatonica, Ill. Board of Educa- 
tion Dist. No. 6, School Bldg 
Plum Bayou, Ark., Levee District, 
Levee 
Pontiac Township. IIl.. School 
District. High School Building 
Port Huron Light and Power Co., 
Port Huron, Mich., First Mort- 
gage Gold 
Portland Gereral Electric Co., 
Portland, Ore., First Mtge Gold 
Powell County, Mont., Funding 
Princeton, Mo., Refunding 
Pullman, Wash., Water Works 
Ravalli County, Mont. Gold 
Funding ; 
Redwood Falls, Minn., Refunding 
Richmond, Ky., School 
Riverside,. Ill., School Building; 
Water Works 
Rosebud County, Mont., Bridge 
Schiller Co., Chicago, Ill., Gold 
Mortgage 
Scranton Elec. Co., Scranton Pa., 
First & Refunding Mtge. Gold 
Seattle, Wash., Funding; Funding 
First and Second Series; Sew- 
er; Sewer Tunnel 
Sedalia, Mo., School 
School Building 
Seneca Falls, N. Y., Refunding 
Shenandoah, tIa.. Independent 
School District Funding 
Snohomish County, Wash., School 
District No. 1 


District, 





FIRST (Continued) 
Spalding County, Ga., Public Imp’t 
Sparta, Ga., School Building 
Spartanburg, S. Car., “we 
Spartanburg, County, S. = 
County Refunding 

St. Joseph, Mich., Bridge 

Tacoma Eastern Railroad Co. 
(Wash.), First Mortgage Gold 

Teton County, Mont., unding 
Gold 

Tullahoma, Tenn., Electric Light; 
Water and Light; Water Works 

Utica Electric Light and Power 
Co., First Mortgage Gold 

Waitsburg, Wash., Water Works 

White Plains, N. Y., School Dis- 
trict No. 1 

Wilmette, Ill., General Street Imp’t 

Winnetka, Ill., School District 
No. 2 

Woodlawn, Ala., Refunding 

Yellowstone County, Mont., 
School District No. 2 School 
Building (Billings) 


SECOND 


Armour, S. Dak.. Independent 
School District. School Build'g 

Florence, Colo., Water Works Re- 
funding 

Garrard County, Ky., Turnpike Rd 

Hot Springs, 5. Dak.. City Hall 

Kalispell, Mont., Refunding 

Lewiston, Mont.. Water 

Poplar Bluff. Mo.. School Dis- 
trict, School Building 

Temple, Tex.. Public Free School 
Building Series No. 4 


FIFTEENTH 


Eugene, Ore.. Sewer 

Hartford, Wis., Water Works 

Mount Pleasant. Mich., Water Re- 
funding 


Redfield. S. Dak.. Independent 
School District No. 20, School 
Building 

Sauk Center, Minn., School 
District No. 6 

Sedalia, Mo., School District 
Funding 

EIGHTEENTH 


Pierce County, Wash., School Dis- 
trict No. 1 


NINETEENTH 


Windom. Minn., Electric Light, 
Water Works and Sewerage 
THIRTY-FIRST. 


Shelbyville, Ill., F'ectric Light 
and Improvement 


JULY INVESTMENTS 


We own and offer over 200 different issues of carefully selected municipal, railroad and public 
service corporation bonds which we recommend for conservative investm:nt at prices to yield 


344% to over 5% 


Write for circular offerings and booklet C for investors. 
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| $10,000 
FLORIDA EAST COAS $5 


FIRST MORTGAGE 44 PE§C 


Dated June 1, 1909 




















Interest payable June agg De 
Trustee: BANKEH@ I! 








Coupon or registered interchangeable bonds. 





Outstanding (this issue)... Rees ee eS ET SRR iee esd aaah sp Sse eS oR $10,000 ,000 
pueeer vale, mee Conmmrative restrictions hc a. 2,000 ,000 
TEP - a er dena $12,000,000 


Application will be made to list these Bonds on the New York Stock Exchange. 


The Railway Company was organized in 1892. Its railroad from Jacksonville to Miami, 366 miles, 
was completed in 1895. In 1908 the extension to Knight’s Key was opened, making 574 miles now operated, 
ae oe 97 miles of branches. Extension to Ky West, 45 miles, now under construction, will make total 
of 619 miles. 

The following is summarized from the accompanying letter of the President of the Railway Company, 
to which we refer for confirmation: 

1. First Mortgage, limited to $12,000,000, on property which has cost in cash over $33,000,000. 

2. $4,000,000 additional common stock i is to be purchased at par by Henry M. Flagler, to complete the 
extension to Key West, bringing the total cost up to about $37,000,000. 

3. Gross earnings for the last five years as follows: 

1905 1906 1907 1908 1909* 
$2,328,863 67 $2,471,152 14 $2,956,282 66 $3,008,346 43 $3,318,320 00 
* May and June estimated, 
4. Average net earnings for the past five years nearly 150% of interest charges on these bonds. 
5. Net earnings 1909 (May and June estimated) more than twice such interest charges. 


We offer, subject to prior sale and change in price the above 
$10,000,000 of bonds at 102% and accrucd interest. 


Temporary receipts will be issued pending the delivery of the definitive bonds. 


J. P. MORGAN & Co. 


FIRST NATIONAL BANK NATIONAL CITY BANK 
New York, June 24, 1909. 


Bonds will also be sold by 


Messrs. J. 8S. MORGAN & CO., London. 
Messrs. DREXEL & CO., Philadelphia. 


and 


Messrs. LEE, HIGGINSON & CO., Boston and Chicago. 


Florida East Coast Railway Co. 


Jacksonville, Florida, June' 17, 1909. 





ee 





Messrs. J. P. MORGAN & CO.— | 
Dear Sirs— . 

In behalf of the Florida East Coast Railway Company, of which I am President, and for the purpose of | 
giving full and accurate information concerning the Company, and its proposed issue of $10,000,000 of new 
First Mortgage bonds, part of a total authorized issue of $12,000,000, I submit the following statement: 

This Railway Company was organized under the laws of Florida in the month of May, 1892, its present 
name having been adopted upon September 13, 1895. 

The authorized main line of the railway extends from a point in the City of Jacksonville, Florida, to Key 
West, Florida, a distance of 522 miles, more or less, with 97 miles of branches. The railroad was completed 
from Jacksonville to Miami, a distance of 366 miles, in the year 1895, and ever since has been in continuous 
operation. The railroad from Miami southward to Knight’s Key, a distance of 111 miles, was completed in 
the year 1908, and ever since has been in continuous operation. 











el 
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00.00 
[RAILWAY COMPANY 


CENT GOLD BONDS 


Due June 1, 1959 





December in New York 
TRUST COMPANY 


The actual cost of the railroad as completed to date exceeds $33,000,000 in cash. 

The new First Mortgage bonds represent only about one-third of the actual cost; the other two-thirds hav- 
ing been met out of the proceeds of common stock and about $20,000,000 income bonds (part of an authorized 
issue of $25,000,000) subordinate and inferior to the First Mortgage bonds. 

The railroad from Knight’s Key southwardly to Key West, a distance of 45 miles, is now in course of con- 
struction, and is expected to be completed on or before the first day of January, 1911. 


The gross earnings of the Company have been as follows: 

















Fiscal year ending June 30, 1905... $2,328 863 67 
He Sn oO TR 2 2 ee 2,471,152 14 
55 e a ‘iy Cree fo ee ee ae 2,956 ,282 66 
“e ae = PE PEE EE Soar Sr NS nea ‘ 3,008 ,346 43 
Twelve months ending with June, 1909 (May and June estimated) 3,318,320 00 





The operating expenses, the taxes and the net earnings available for interest charges were as follows: 


Net earnings 
available for 


Operating expenses. Taxes. interest charges. 
tla tasnss hlisinnsinpaee ssi csdh succiacdRbanicisia aba $1,608 522 53 $74,405 33 $645,935 81 
le en abel airean atte so calender 1,767 646 56 113,042 16 590,463 42 
cated = EI Sea RS Hse stalin 2,251,797 77 112,582 90 591,901 99 
OG i. Fission cin toes a Sas 2,387 ,084 61 131,592 78 489 669 04 
1909 (May and June estimated)... 2,173,719 00 136,000 00 1,008,601 00 
The above mentioned operating expenses include extraordinary charges for new rail, telegraph lines and 


depreciation. 

The physical condition of the railroad and of its equipment is excellent and fully adequate to the require- 
ments of the business of the railroad. 

The business of the railroad has shown a steady and continuous increase and promises to be very largely 
increased by its extension and completion to Key West. 

There are now existing and outstanding notes of the Company payable in August, 1910 to a total amount of 
$6,080,000, which notes are secured by the personal endorsementof H. M. Flagler, Esq., and also by deposit of a 
portion of the present first mortgage bonds. It is proposed now to execute a new First Mortgage to secure an 
authorized issue of $12,000,000 414% fifty-year First Mortgage bonds, as stated above. Out of the proceeds 
of $10,000,000 of the new First Mortgage bonds, it is intended immediately to retire all of the existing notes 
payable in 1910, and with the remainder of those proceeds, and by the issue of secondary general mortgage 
income bonds, it is intended to retire all of the present first mortgage bonds and second mortgage bonds. This 
having been done, the new First Mortgage securing the bonds for the principal sum of $10,000,000 will constitute 
a first lien upon all of the railroad property of the company, including its equipment valued at more than 
$3 ,000 ,000. 

The remaining $2,000,000 of these bonds will be reserved to be issued for new equipment and construction, 
under careful limitation and restrictions, which are fully set forth in the Mortgage. 

The railroad is to be extended, constructed and completed from Knight’s Key to Key West out of the pro- 
ceeds of $4,000,000 new common stock of the Company, to be purchased at par by Mr. Flagler. | 

The $450,000 interest annually accruing upon the $10,000,000 First Mortgage bonds now proposed to be 
issued will be substantially less than the net earnings of the Company available for the payment of interest 

. charges during each of the last five fiscal years, as set forth in the above table. For the current fiscal year 
such net earnings are more than double such interest charge. These earnings, it is expected, will steadily in- 
crease, not only by the regular growth of the business of the Company, but also with the completion of the im- 
portant extension to Key West, for which the funds have been assured as above stated. 

This road is the natural continuation of the Atlantic Coast Line, the Southern Railway and the Seaboard 
Air Line to Florida and Cuba, and a proposed car-ferry system between Key West and Cuba will attract to this 
line still larger amounts of traffic which otherwise would be carried by boats. 

Arrangements have been made also to fund the entire indebtedness of the Railway Company subsequent 
and subordinate to the new First Mortgage bonds. 






Yours very truly, 
J. R. PARROTT, President. 
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$1,000,000 





AURORA ELGIN & CHICAGO RAILROAD COMPANY 


FIRST AND REFUNDING FIVE PER CENT BONDS 


DATED JULY 1, 1906. DUE JULY 1, 1946. COUPON OR REGISTERED. DENOMINATION, $1,000 


Principal and semi-annual interest (January and July Ist) payable at The Citizens’ Savings & Trust Company, 
Cleveland, or the First National Bank, New York. 


Secured by deed of trust to the Northern Trust Company of Chicago, as Trustee. 


".’ The organization of the company and its proceedings precedent to issuing these bonds have been ap- 


proved by Messrs. Dillon & Hubbard, New York. 


Further issues of these bonds are permissible only under conditions which completely protect the bond- 














holder. 
The following table shows the company’s issues of bonds and stock, and the approximate market valuesof the several 
i ssues:— 

Amount. Market. 

3o,000,000 Aurote Eigen & Chieneo By: Oe. oii sek be he ae ee 100 $3,000,000 00 
2,000,000 Elgin Aurora & Southern Traction 5s..........--...---2 2 ieee 100 2,000,000 00 
1,300,000 Aurora Elgin & Chicago RR. First and Refunding 5s____._....._.._--- 95 1,235,000 00 
3,100,000 Aurora Elgin & Chicago RR. Preferred Stock___........_.._------_--- 88 2,728,000 00 
3,100,000 Aurora Elgin & Chicago RR. Common Stock____._.._...____.-.------ 40 1,240,000 00 

$10,203,000 00 
All outstanding bonds, at par ($165,000 E. A. & S. 5s in sinking fund) - - - 6,135,000 00 
Ee. a tia ce bike mo oe aa 6 ok eed bab eka deen cues $4,068,000 00 

Following is a statement for twelve months ended March 31, 1909——— 

Ne eee ec cwas 16 SE lb occ noob encokseeebWeeesuantaee $1,419,563 58 

a ww 6 a 40 es UE ab wees @ ~ ooo nan dcnoctinecsebhessesuun 800,386 28 

ee au babu) ME a dann nese scoccccusdunsatuennens $619,177 30 

ROIS. ie te ws hha Sn bbe Se kd SU eh odd cd. tind s ca cddeueecubeewsse 315,000 00 

$304,177 30 


*E. A. & S. Trao. S58 held by sinking fund draw ‘nterest. 


Reference is made to a letter of President L. J. Wolf, from which the following quotations are made: 
“The company is chartered in Illinois under the law which applies to steam railroads.” 


“In the main the system is on private right of way, or protected by fifty-year franchises or grants 
without time limit. A few shorter grants are at non-vital points.” 


“The Chicago terminals are in the most important business district of the city—one block from the 
Board of Trade, and three from the Federal Building.”’ 


“By market value of securities the company’s property is worth $4,068,000 more than its total indebt- 
edness.” 


“Present net earnings are practically twice the interest on all bonds. Deducting from net earnings 
interest and sinking fund charges on account of divisional bonds, the remainder is five times the interest 
on outstanding First and Refunding Bonds.” 


“Gross receipts and net earnings are increasing at average rates of 7.6% and 10.3% respectively.”’ 
“The floating debt of the company is forty thousand dollars.” 
“The company’s accounts are regularly examined by Messrs, Haskins & Sells, Public Accountants.” 





PRICE, TO YIELD OVER 5.30 PER CENT 
CIRCULAR MAILED ON REQUEST 


HAYDEN, MILLER & COMPANY 
CITIZENS BUILDING CLEVELAND 


ea Sane piri me cate ow 7 
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$2,000,000 


New Orleans Railway & Light oF 


General Mortgage 44% Gold Bonds 


Dated July 1, 1905. Due July 1, 1935. 
Redeemable in whole or in part, after 60 days’ notice, on any coupon date at 105 and interest. 


Coupon bonds of $1,000 denomination, with the privilege of registration of both principal and 
interest or of principal only. 


Coupons payable January ist and July ist at the New York Trust Company, or at the offices of 
the New Orleans Railway Company in the City of New Orleans. 


NEW YORK TRUST COMPANY, TRUSTEE. 





BONDS: 
General Mortgage 434% bonds, authorized... _... 2... ee ee ce $30 ,000 ,000 
Held in reserve to retire underlying bonds of constituent properties__________-__- $12,491,000 
URINE so vce aces dad 6d th gd dine oo hbdn des nbadalbhtebdbe oePen la oVdes 17 ,509 ,000 


(Closed Mortgage.) 
$13,643,000 of these bonds have been listed on the New York Stock Exchange, 
and application has been made to list the remaining outstanding bonds of this 
mortgage. They are also freely dealt in on the New Orleans Stock Exchange. 


EARNINGS AND EXPENSES: : 
For the year ended December 3ist, 1908, the earnings of the Company were as follows: 

















IE ND oc on ons oe 5 ha Sok oe a Bekk BR a mw o 6 wk hacen cee ncacunee $5,968 ,498 26 
Se TI onion bo ces weed ee. ea bth 3 cee bo dW kc bkewn ssinetacbenscusecannnl 3,364,984 64 
i I SIO OOD ooo is BSc 85 no 8 SRR SRT as SS hn bn 59k Shee $2,603 ,613 62 
Re BOI oo sic hiss Bic desi on 6 6 oe. o Ls ie MN wsdl ben bs aes + SS 10,497 40 
SO BO aa ii ie i SL des ...- Seah esd. Ji. a a ee $2,614,011 02 
Income applicable to interest on General Mortgage 414% Bonds and Notes - - .$1,480,399 45 
Interest on General Mortgage 414% Bonds and Notes_________..__.-.-----.- 909 905 44 

TOT ooo cd oo nse bess + < bees <- « lie Calls tele $570,494 O1 


All the notes have been paid off, with the exception of $1,266,000 due in 1912, and it is expected that these 
will be paid during the present year. 

The General Mortgage 414% Bonds herein offered are secured by a lien on the entire railway system of the 
city of New Orleans, on all the gas properties of the city, and on all the electric light and power properties of the 
city, with the exception of the property of one small independent electric light company which is now in the hands 
of a receiver, either by direct mortgage lien or by deposit under the mortgage of practically all the stocks of the 
companies owned or controlled by the NEW ORLEANS RAILWAY & LIGHT COMPANY. 

The population served is estimated at 375,000. 


The only bonds outstanding on the property of the New Orleans Gas Light Company amount to $76,000. 
These have been called for payment on July 1st, 1909. When paid the General Mortgage 414% Bonds herein offered 
will, through the deposit under the mortgage of practically all the stock of the New Orleans Gas Light Company; 
become a first mortgage lien on all the property of that company, which controls the entire gas business of the city 
of New Orleans. 


FRANCHISES: 

The franchises are either perpetual or extend for a long period of years, with the exception of two unimportant 
ones which expire 1915 and 1917. The franchises of the New Orleans Gas Light Company and of the New Orleans 
Lighting Company are perpetual, while that of the former is exclusive until 1925, its exclusive feature having been 
confirmed by the United States Supreme Court. 


Having purchased the General 414% Bonds above referred to, and having sold a large part of them, we offer 
the unsold balance 








at 8714 and interest, netting 5.40% 


We recommend these securities to discriminating investors. Descriptive circular, containing full particu- 
lars, accompanied by a map of New Orleans showing the railway lines, will be furnished on application. 


HIBERNIA BANK & TRUST 0. BERTRON, GRISCOM & JENKS 


NEW ORLEANS, Land Title Building, 40 Wall St., 
LOUISIANA PHILADELPHIA _NEW YORK 
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JULY INVESTMENTS 


We offer the following 
3.90 %o 


Delaware & Hudson Co. Ist & Ref. Mtge. Gold 
4s, May 1943, @ 102 & int., yield_-........... 3.90% 


Atchison Topeka & Santa Fe Ry. Transconti- 
nental Short Line Ist Mtge. Gold 4s, July 
1958, @ 95% & int., yield seis 


Southern Pacific Railroad Co. 1st & Ref . Mtge. 
Gold 4s, Jan. 1955, @ 95 & int., yield.......... 4.25% 
Guar., Prin. & Int., by So. Pacific Company. 


Baltimore & Ohio Railroad, Pitts. Lake Erie & 
W. Va. Sys. Ist Ref. Gold 4s, Nov. 1941, @ 


4.20% 





TI | Pe ae 4.35% 
City of Seattle, Washington, Water Gold 5s, 
Various Maturities, @ price to net_.......... 4.40% 


St. Louis Iron Mt. & Southern Ry, River & Gulf 
Division Ist Mtge. Gold 4s, May 1933, @ 91 
iain msaede 454% 


Chic. R. I. & Pacific Ry. Choctaw Collateral 
4: Gold 4s, Various Maturities, @ price to net....4.50% 





securities yielding from 


to 6°% 


Louisville & Nashville Railroad, Atlanta Knox. 
& Cinn. Division Gold 4s, May 1955, @ 96% 
EE aa era oa cee we “" 18% 


Central Pacific Ry. (Through Short Line) 1st 
Mtge. Gold 4s, Oct. 1954, @95 & int., yield 4.25% 
Guar., Prin. & Int., by So. Pacific Company. 


N. Y. Central & Hudson River RR. Debenture 
Gold 4s, May 1934, @ 96 & int., yield_........... 4.25% 


American Telephone & Telegraph Co. Collateral 
Trust 4s, July 1929, @ 95% & int., yield_...... 4.35% 


New York New Haven & Hartford RR. Deben- 
ture Gold 4s, May 1956, @ 9734 & int., yield. 444% 


Shreveport Bridge & Terminal Co. Ist Mtge. 
Gold 5s, Aug. 1955, @ 100 & int., yield__..... 
Guar. Prin. & Int., by St. L., So. West. Ry. 


Central Vermont Railway 1st Mtge. Gold 4s, May 
1920, @ 90 & int., yield. 5.20% 





ODD LOTS 
$25,000 New York City 4s of 1959 @ 101 & int., yield ence cece ende cen ceneeeeetenbeneetenee 3.98% 
5,000 Dutchess County RR. ist 44s, June 1940, @ 106% & int., yield 4% 
5,000 Flint & Pere Marquette RR. Ist 6s, Oct. 1920, @ 114% & int., yield 434% 
18,000 San. Ant. & Aransas Pass Ry. Ist 4s, Jan. 1943, @ 90% & int., yield. 444% 
Guar., Princ. & Int., by So. Pac. Co. 
12,000 Providence Securities Co. deb. 4s, May 1957, @ 88% & int., yield. 4.60% 
Guar., Princ. & Int., by N. Y. N. H. & H. RR. » 
14,000 Brooklyn Union Elevated Ry. Ist 5s, Feb. 1950, @ 104 & int., yield. 4.80% 
5,000 St. Joseph Ry., Lt. Ht. & Power Co. Ist 5s, Nov. 1937, @ 10234 & int., yield. 4.85% 
5,000 Chic. R. I. & Pac. RR. Coll. 4s, Nov. 2002, @ 80% & int., yield. ee 5% 
‘6,000 Muskegon Traction & Ltg. Co. Ist 5s, March 1931, @ 99 & int., yield_. 5% 
6,000 Virginia Carolina Chem. Co. Ist 5s, Dec. 1923, @ 99% & int., yield 5% 
10,000 Lackawanna Steel Co. 5% Notes, March 1910, @ 9934 & int., yield 54% 
5,000 Buffalo & Susq. Ry. Ist 414s, April 1953, @ 88 & int., yield eee 5.20% 
10,000 Detroit & Port Huron Shore Line Ry. 1st 5s, Jan. 1950, @ 92 & int., yield 514% 
200 shares Amer. Smelt. Secur. Co., Series B, Guar. 5% Stk., to yield cece 5.55% 
Tax free in New York. 
$10,000 St. L. & San Francisco RR. Gen. 5s, May 1927, @ 90% & int., yield 514% 
10,000 Ft. Wayne Van Wert & Lima Trac. Co. 5s, July 1930, @ 88% & int., yield 6% 





Special Circulars and Additional Offerings upon request. 
Quotations furnished in connection with any unlisted or inactive securities. 
Our July Ist Investment Circular will be mailed upon application. 





A. E. FITKIN & CO. 


Investment Securities 


25 Broad St., NEW YORK, N.Y, 
Telephone 560 Broad 


27 State St., BOSTON, MASS. 
Telephone 590 Main 
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BONDS FOR INVESTMENT 


$250,000 
150,000 
50,000 
300,000 
100,000 
125,000 
100,000 
100,000 
125,000 
100,000 


50,000 
200,000 
100,000 
200,000 

50,000 
100,000 


75,000 
50,000 
100,000 
100,000 
500,000 
150,000 
50,000 
50,000 
100.000 
100,000 


N. W. HARRIS & COMPANY 


N. W. HARRIS & COMPANY 





We own at all times an extensive list of conservative 
bonds yielding as high a return as is consistent with safety 
of principal. We invite correspondence and shall be glad 
to furnish detailed information in regard to the following, 
or over one hundred other issues of bonds for investment 


Municipal Bonds 


Yielding About 


Connecticut State 34s, Tax Exempt. in Conmectiout._..2......... 20. cccc.cc1.c.-cecececennscces 
srenton, New Jersey, City Hall oc. 5 sitet ——peetee escent nl 
Albany County, New York, Highway, Registered 4s, Tax Exempt in N. Y. 
Town of Rye, New York, Park, Registered 3.85s, Tax Exempt in N. Y. 
Schenectady County, N.Y.,Court House and Jail 4s, Tax Exempt in N. Y. 
SU ci : 
New Rochelle, New York, School, Registered 5s, Tax Exempt in. N Y. 
Hudson County, New Jersey, Coupon 4)/s, Tax Exempt in N. J._.......-.... 
Wilmington, North Carolina, Water and Sewer 44s 
Franklin County, Virginia, Refunding 5s 


Railroad Bonds 


Chicago & Alton, First and Refunding 39... 00.22.00. cccscccssseseeeeeecee eee 
Louisville & Nashville, Paducah & Memphis First 4s — 2... 
St. Louis Iron Mountain & Southern, General Consolidated 5s 
Atchison Topeka & Santa Fe, Transcontinental First 4s 
Pere Marquette, Lake Erie and Detroit R. Div. 4}4s__ 
Chicago Rock Island & Pacific First and Refunding 4s 











Corporation Bonds 


Milwaukee Electric Railway & Light, Refunding and Extension 4s. 
Seattle-Tacoma Power, First §s_......--.--------------- Boccnastic, cine saws otal 
Houston Lighting & Power, First §3_.2 cnc. ecco ececceeneeceeeeeeneeneneeneeene 
United Electric Light & Power (Baltimore), First Consolidated 44s... 
Kings County Lighting, First Refunding §s_.. 2222s cece eee 
Seatele,Lighting, First §s..........-.2%-30k:-d tides a a 
Spokane & Inland Empire Railway, First and Refunding §s.................. 
Scioto Valley Traction (Columbus, Ohio), First §s 222.2222... 
Union Electric Light & Power (St. Louis), Refunding and Extension 5s 
Pacific Telephone & Telegraph, First and Co lateral Trust 5s 





: BANKERS 
Pine Street, Corner William, NEW YORK 


Bankers 
BOSTON 


Bond Department 
CHICAGO 





3.35% 
3.70% 
3.49% 
3.75% 
3.409% 
3.80% | 
3.80% 
3.90% 
4.20% © 
4.25% | 


4.12% 
4.12% | 
4.20% | 
4.25% | 
4.50% 
4.55% 


4.93% 
4.77% 
4.80% 
4.83% 
4.95% 
5.00% 
5.00% 
3.05% 
5.07% 
3.15% 


HARRIS TRUST & SAVINGS BANK 
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INVESTMENT BONDS 


WE OWN AND OFFER 


















































Ask nearest office for complete circular AJ-34. 


Y.—New York. J.—New Jersey. C.—Connecticut. 


single $1,000 bonds. 


N. W. HALSEY & CO. 


BANKERS 
NEW YORE PHILADELPHIA CHICAGO 
49 Wall Street 1429 Chestnut Street 152 Monroe Street 


SAN FRANCISCO 


| MUNICIPAL BONDS | interest, | Dee. pitd'Sbeat 

| is | ayy care 
$300,000 | Buffalo, N. Y., Water Works 4s (Y. M. C.) 22.2.0... 2 cccnceoeeneeneeneen- A. & O. | 1959 3.60% 
181,000 | Minneapolis, Minn., School & Sewer 4s (Y. M. C.)_ J. & J. |1938-39| 3.70% 
100,000 | Saratoga County, N. Y., Highway Impt. 5s (Y.)_0 F. & A. |1914-18} 3.70% 
275,000 | Wilmington, Del., Sinking Fund Loan 4s (Y.)_0 A. & O. 11931=33} 3.75% 
280,000 | Essex County, N. J., Hospital 4s (J.)_.-22-2--2--- eee cece en ceee eee ene M. & N. , 1949 3.75% 
are | Moatdal. W. J, ocho ae GG) M. & N. | 1939 | 3.75% 

300,000 | City & County San Francisco, Cal., School & Munic. senda 2 
| i clei sage ae houess 3.90% 
190,000 Tacoma, Wash., Light & Power 4s.............. oe Re J. & J. , 1929 | 4.00% 
oar 
| RAILROAD BONDS ease, 
$100,000 | St. Paul Minn. & Manitoba (Gt. Nor. Sys.) Coms. 4s (Y.J.C.)...| J. & J. ' 1933 3.90% 
200,000 | Chicago Burlington & Quincy—lIll. Div. Ist Mtge. 4s (Y.J.C.M.)| J. & J. | 1949 3.90% 
100,000 | Union Pacific Refunding 4s... ell Oe io... «sah elect M. & S. | 2008 4.00% 
200,000 | Illinois Central Refunding 4s (Y.).. M. & N. | 1955 4.00% 
60,000 | Pennsylvania Co. Collateral Trust 4s... M. & N. | 1931 4.05% 
200,000 | Atchison Topeka & Santa Fe Short Line First 4s_........._... J. & J. ; 1958 4.20% 
70,000 | Chesapeake & Ohio General 444s. M. & S. | 1992 4.25% 
100,000 | Baltimore & Ohio (Pittsburgh Lake Erie & West Va. Sys.) 4s..| M. & N. | 1941 4.35% 
CORPORATION BONDS piss. 
$150,000 | San Francisco Gas & Elec. General 414s... M. & WN. t 1933 4.85%, 
150,000 | Pacific Light & Power Co. First Lien 53. e-----se-eeoeoeeeon--- iJ. & J. | 1943 | 4.95% 
40,000 | Western United Gas & El. First & Ref. 5s__...-------------2-----. F. & A. | 1950 | 5.12% 
50,000 | San Joaquin L. & P. First Lien 5s... J. & D. | 1945 5.15% 
50,000 | California Gas & Elec. Unif. & Ref. 5s... eee M. & N. } 1937 5.25% 
50,000 | Metropolitan Elec. Co. (Reading, Pa ) ° t Lien Sinking Fund 5s;| A. & O. | 1939 §.35% 
150,000 | Pacific Gas & Elec. Co. Debenture 6s_................------------------------- J. & D. | 1937 fl 6.00%, 
Legal for Savings Banks and Trust Funds. 


Orders accepted, subject to prior sale, for all or any pert ef above, inchuding 
Reservations may be wired at our expense. 


424 California Street 
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INVESTMENT BONDS 


$250,000 $40,000 
Chicago Mil. & St. Paul Ry. Cleve. Cinn. Chic. & St. Louis Ry. 
25-year Deb. 4s, 1934. ; St. Louis Div. 4s, 1990. 
at 95 and int. pay 4.84% at 97 and int. pay 4.13% 
$50,000 $75,000 
Chicago Mil. & St. Paul Ry. Minneapolis & St. Louis R.R. 
Ghio. & Pac. West. Div. Ist 5s, 1921. Ist Consol. 5s, 1934. 
at 11014 and int. pay 3.90% at 110 and int. pay 4.35% 
$100,000 $200,000 
International & Great Nor. R.R. Missouri Kansas & Texas Ry. 
Ist 6s, 1919. Gen’] S. F. 4s, 1936. * 
at 112 and int. pay 4.55% at 914% and int. pay 5.13% 
$100,000 $200,000 
St. Louis Southwestern Ry. American Telephone & Telegraph Co. 
ist Consol. 4s, 1932. Convertible 4s, 1936. 
at 80 and int. pay 5.55% at 105 and int. pay 3.71% 


FURTHER PARTICULARS SENT ON REQUEST 


PLYMPTON, GARDINER & CO. — 


~ BANKERS 


27 William St., NEW YORK. 232 La Salle St., CHICAGO. 
Members New York and Chicago Stock Exchanges. 











$1,750,000 
Consolidated Gas Company 


OF NEW YORK 


(New York & Westchester Lighting Company) 


Debenture 5% Gold Bonds, due July Ist, 1954; interest payable January Ist and July Ist. 
GUARANTEED AND ASSUMED, principal and interest, by the 


CONSOLIDATED GAS COMPANY OF NEW YORK 


The following being endorsed on each bond: 


“For Value Received, the Consolidated Gas Company of New York hereby 
ASSUMES AND AGREES TO PAY THE PRINCIPAL AND INTEREST 
OF THE WITHIN BOND, as the same shall respectively become payable.’ 


etc., etc. 

Attention is called to the fact that the capital stock of the Consolidated Gas Compa: ‘tually 
$100,000 ,000, the present quotation upon which is $140 a share and upwards, »!! vhich is 
equity back of the guaranty upon the above bonds. 

Having sold a large portion of the above issue, we offer the unsold balance at 


10314 AND INTEREST, YIELDING OVER 4.80% 
Special circular mailed upon request 


DOMINICK & DOMINICK 
115 Broadway 


TEFFT & COMPANY 7 COGGESHALL & HICKS 
5 Nassau Street NEW YORK CITY 115 Broadway 
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COUPONS DUE AND PAYABLE AT 


AMERICAN ‘TRUST COMPANY 


53 STATE STREET, BOSTON, MASS., 
ON AND AFTER JULY 1, 1909 
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Arcade Building & Realty Co. (Seattle) 


First Mortgage 6s 


Bath (Maine) Street Railway Co. 


First Mortgage 5s 


Boston & Northern. Street Railway Co. 
Refunding 1st Mtg. 4s 


Brattleboro Water Works Co. 
First Mortgage 5s 
Burlington (Vt.) Gas Light Co. 


First Mortgage 5s 


Cedar Rapids & Marion City Ry. Co. 


First Mortgage 5s 


Cheyenne (Wyo.) Light, Fuel & Power Co. 


First Mortgage 5s 

Clinton Gas Light Co. 
Pirst Mortgage 4}4s 

Colts Arms Co. 

. Collateral Trust 5s 

Concord (N. H.) Electric Co. 
First Mortgage 5s 

Concord Maynard & Hudson St. Ry. Co. 
First Mortgage 5s 

Creston (lowa) Water Works Co. 
First Mortgage 6s 

Dover Somersworth & Rochester St. Ry. Co. 
First Mortgage 5s 

Edison Electric Co. of New Orleans 
First Mortgage 5s 


Elkhart (Indiana) Gas Co. 


First Mortgage 5s 


Framingham Southboro & Marlboro St. Ry. Co. 


First Mortgage 5s 

Granite State Mines Co. 
First Mortgage 6s 

Hartford & Springfield St. Ry. Co. 
First Mortgage 5s 

Haverhill & Amesbury St. Ry. Co. 
First Mortgage 5s 

Indianapolis Light & Power Co. 
First Mortgage 6s 

Laramie Hahn’s Peak & Pacific Ry. Co. 
First Mortgage 6s 

Leominster Electric Light & Power Co. 
Mortgage 4 %s 

Lumber Exchange Building Co. (Seattle) 
First Mortgage 6s 


Manhattan Building Co. (Seattle) 


First Mortgage 6s 


Marlboro & Westboro Street Railway Co. 


First Mortgage 5s 


Milford Holliston & Framingham St. Ry. Co. 


First Mortgage 5s 

Milford & Uxbridge Street Railway Co. 
Mortgags 5s 

Mystic Valley Street Railway Co. 


First Mortgage 5s 


National Electric Lamp Co. 


Collateral Trust 5s 


New Bedford Middleboro & Brockton St. Ry. Co. 


First Mortgage 5s 

Newport ‘& Fall River Street Railway Co. 
Mortgage 4 4s 

Newton & Boston Street Railway Co. 
First Mortgage 5s 


Newton Street Railway Co. 
First Mortgage 5s 


Norfolk & Bristol Street Railway Co. 


First Mortgage 5s 


Northern Illinois Light & Traction Co. 


First Mortgage 5s 


Olympia (Wash.) Light & Power Co. 


First Mortgage 5s 


Plymouth Electric Light Co. 
First Mortgage 5s 
Quincy Electric Light & Power Co. 
First Mortgage 4s 
S. O. & C. Corporation 


Collateral Trust 5s 


Savannah (Ga.) Electric Co. 


First Cons. Mtg. 5s 


Somerset Railway Co. 
First & Ref. Mtg. 4s 


Taunton {treet Railway Co. 
First Mortgage 5s 


West End Street Railway Co. 


4s, 1923 


Winchester Water Works Co. (Ky.) 


First Mortgage 5s 


Windsor Locks Traction Co. 


First Mortgage 5s 


Worcester Nashua & Rochester RR. Co. 


4s, 1930 


Worcester Nashua & Rochester RR. Co. 


4s, 1913 


Worcester Nashua & Rochester RR. Co. 





4s, 1935 
Worcester & Clinton Street Railway Co. 
First Mortgage 5s 
| DUE 15TH 
|Chattahoochee Valley Railway Co. 


Cons. Mortgage 5s 


BOARD OF DIRECTORS 
N. W. JORDAN, Chairman 


A. G. Bullock 
Samuel Carr 
Gilmer Clapp 


C. F. Adams 2d 
Rodolphe L. Agassiz 
F. Lothrop Ames 
Hobart Ames 

Edwin F. Atkins 
Frederick Ayer 
Charles S. Bird 


Gordon Dexter 
William R. Driver 
F. C. Dumaine 
R. G. Fessenden 


William A. Gaston 
Francis R. Hart 
Elmer P. Howe 
John Lawrence 
John S. Lawrence 
Lester Leland 
Francis Peabody Jr. 


Royal Robbins 
Henry A. Rueter 
Philip L. Saltonstall 
R. Paul Snelling 
Frank W. Stearns 
Eugene V. R. Thayer 
Charles W. Whittier 


ACTS AS A CORPORATE TRUSTEE, REGISTRAR AND TRANSFER AGENT. 
TRANSACTS A GENERAL TRUST AND BANKING BUSINESS. 


Capital $1,000,000. 


Surplus (Earned) $1,800,000. 


Deposits $13,000,000. 
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WOR ONO WOR. oi oan ices eu clei e cece ce scenic csi e cd sei svecs seoed -- 







| S|” RS Aree 
European Subscription (including postage). .... 
European Subscription six months (including postage 
Annual Subscription in London (including postage)... 
Six Months Subscription in London (including postage x 
Canadian Subscription (including postage) ................ naib omens $il 50 


Subscription includes following Supplements— 


B‘NK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) 
RAILWAY EARNINGS (monthly) BANKE;bS’ CONVENTION (yeatly) 


Terms of Advertising—Per Inch Space 





Transient matter per inch agoce i Se iw nice one 4 20 
wo Mont : 4 ot EpeeRaSs icecuvecs : pe 

Three Months (13 times).................. 29 0 
Standing Business Cards ; Six Months (26 times).................. 50 00 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
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e——__— 
CLEARING-HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U. 8. 
for week end. June 26 have been $3,037,155,446, against $3,- 
360,235,144 last week and $2,057,786,948 the week last year. 
































Clearings—Returns by Telegraph June 26 1909. 1908. % 
DPE GEE choncadwstncadeccsliucuce $1,592,906,143 $972,708,789 | +63.8 
I diac saiateh cca seukdesins Gp Geta nc aie aking bie 127,345,780 95,708,290 | +33.1 
DRED Gicchniscaccsonseusange 97 ,743 ,266 85,450,739 | +14.4 
pI ER Fe cree. ee 22,188,198 16,322,411 | +35.9 
COI eS boas Sei ib deen eee EE 214,313,078 175,717,883 | +22.0 
is EEE vititinwéiihnee aise olenedie neaden ius 51,184,283 44,210,932 | +15.8 
MO UNE 5, os eis ink Set cedendencs 12,584,216 11,422,798 | +10.2 
Seven cities, 5 days.........-..... $2,118,264,964 | $1,401,541,842 | +51.1 
Other cities, 5 days........-........ 424,016,209 315,946,709 | +34.2 
Total all cities, 5 days............- $2,542,281,173 | $1,717,488,551 | +48.0 
Bh MO 3 BR ccc iti bap wichetics silage 494,874,273 340,298,397 | +45.4 
Total all cities for week............ $3 037,155,446 | $2,057,786,948 | + 47.6 








The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon, June 19, for four years. 


























Week ending June 19. 
Clearings ai— ; 
ne. or 
1909. 1908. Dec. 1907. 
York 2,197 b09 741/1,247 $30 630 4% 2)1,441 So9 800 
Philadelphia _...| 133,012,313 ,010,039} +23.1) 142,357,833 
Pittsburgh _..... 43 ,094,6 7,208,740) +15.8 58,627,575 
Baltimore ._..-.- 27,111,332 ,610,3 +19.9 28,539,050 
| SS 9,137, 7,697,743) +18.7 7,894,118: 
Pe ae 5,752, 5,658,189; +1.7 7,406,4 
Washington __.. 6,078,349 5,103,163) +19.1 5,896,354 
Rochester ...... 4,007 ,122 3,024,249) +32.5 3,181, 
Scranton ....... 2,313,760 2,168,135) +6.7 2,212, 
Syracuse ....... 2,288,194 1,814,482) +26.1 2,217,131 
PS ih ss 1,526,213 1,161,051; +31.4 1,429, 
Wilmington _-.--. 1,550,000 1,419,463) +9.2 1,495,237 
Wilkes-Barre .-. 1,215,068 1,082,101; +12.3 1,250,188 
Harrisburg: ----- 1,152,493 1,118,770; +3.0 1,084,937 
Wheeling __.--.- 1,739,077 1,416,587; +22.8 998,677 
yy gee ee 1,544,049 1,177,758) 431.2) 8 .....-. 
; (ene 922,357 oe TM BRS i) eae 
, 31,513 594,720} +23.0 822,726 630,235 
Greensburg _---- ,663 523,873; —5.5 471,802 533,121 
AGGODS. ....n0%-- 473,511 S09.0ee! FAS <eanskicss| “bead 
Chose ----| — Soaer] —Sanay) aba] SONS) Hea 
OLR ERE ‘ ’ +15. A 2 
Franklin __..... 281,717 265,000; +6.3 298,634 266,937 
Total Middle- -|2,443,062,193/1,451,763,526| +68.3/1,708,874,574/1,969,223,357 
Se a 145,324,595) 121,437,055) +18.8| 141,582,591/ 142,860,720 
Providence _-..-- 7,318,200 6,645,600) +10.1 7,416, 6,864,400 
Hartford __..-.- 3,420,960 3,022,395) +13.2 3,367,186 3,484,977 
New Haven. -.... 2,787,059 2,184,798| +27.6 2,513,194 2,245, 
Springfield __-_..- 2,240,000 1,722,870| +30.1 1,966,88 1 ,875,263 
orcester ...... 1,831,247 1,491,146) +22.8 1,706,188 1,497,416 
Portland _.....- 1,765,223 1,413,340} +24.9 1,654,946 1,691,914 
Fall River__-_-.-. 1,153,344 1,081,146; +6.7 871,747 781, 
yew prottoes ite 998.186 ters +25.7 1,020,197 rt y 
GE cnbavesan . 246) +22.5 471,852 422,247 
Holyoke. ....... 525,582 80, +38.3 440,859 513,221 
Total New Eng.} 167,769,647; 140,581,413} +19.3] 163,011,743; 162,830,711 
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*This year’s clearings considerably increased by out-of-town clearings department 
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ELECTRIC RAILWAY SECTION. 


A new number of our ‘Electric Railway’’ section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 
following topics: ‘Street Railway Franchises,” “Elec- 
tric Railways in California” and “The British Traction 
Situation.” 








CHRONICLE INDEX. 


The index to Volume 88 of the “Chronicle’”—which 
volume ends with the June 26 issue—will be sent to 
our subscribers with the number for Saturday, July 10. 
Owing to the increased size of the volume it is no longer 
possible to include the supplements in binding the 

ame. These latter will, therefore, be bound sep- 
arately in six months’ or yearly volumes as may be 
desired. 








THE FINANCIAL SITUATION. 


Ten days ago the country was on the high road to 
recovery in business. Now there is more or less con- 
fusion again in the industrial world. And the cause of 
the unsettlement is entirely political, just as were the 
disturbances and trials that marked the closing years 
of the Administration whose term of office ended on 
the 4th of March. In the hesitating, halting tendency 
now observable in trade circles we have a new illustra- 
tion of how close is the connection between mercantile 
prosperity and the action of our legislators at Wash- 
ngton or at the State capitals, when engaged in sub- 
verting the fundamental elements in the country’s 
economic, financial or political structure. 

It was on Wednesday of last week that President 
Taft suddenly took a hand in tariff legislation and sent 
his special message to Congress urging the adoption 
of an amendment to the Constitution of the United 
States, so as to confer upon Congress express author- 
ity to levy an income tax, and urging likewise as a 
preliminary step and to cover the interval that must 
elapse before the Constitutional Amendment could 
become effective, a partial income tax—that is, a tax 
on the earnings of corporations of every class and de- 
scription. Up to that moment every one in the busi- 
ness world was inclined to go ahead; and enterprise, 
previously dormant for two years, was again becoming 
venturesome. Tariff legislation was still in a state 
of uncertainty, but even in face of that fact trade 
was steadily reviving. As an illustration, in the iron 
and steel industry, which is certainly as deeply con- 
cerned as any industry in the land respecting pros- 
pective changes in tariff duties, furnaces and plants 
are now employed to the extent of 80 to 90% of their 
capacity, as against only 40% to 45% twelve months 
ago. Thereason why there has been this revival is that 
the industrial world had unbounded confidence 
that the political disturbances which had _ been 
the source of all the country’s serious troubles in recent 
years were a thing of the past. Accordingly a belief 
grew up that business could now proceed unmolested 
by fears of new dangers and assaults from that source. 
The President, by his demeanor and action, had done 
much to encourage the idea that it would be his pur- 
pose not to do anything to interfere with trade recov- 
ery. But now comes his message revamping the Roose- 
velt policies and doctrines. Consequently, where be- 








fore everything was bright and cheery in the business 
world, now there is doubt and fear once more. 

As stated by us last week, what is peculiarly dis- 
turbing about the corporation tax proposal is the wide 
sweep it is to have and the fact that it is to be used 
as a means to give the Federal Government super- 
vision and regulation of the whole of the country’s 
activities. State boundaries are to be obliterated 
and every industry in the land is to feel the hand of 
the Government, much in the same way that the 
railroads have already felt it. All disguise has been 
thrown aside. It is not the transportation interest 
that is aimed at this time, nor is it merely corpora- 
tions which may be engaged in inter-State trade, 
but corporations of all character and description, no 
matter what their business, no matter where their 
location, no matter whether their products and manu- 
factures are consumed within a thousand feet or a 
thousand miles of the place of production. The tax, 
too, is to be merely an incidence of the scheme of 
Federal control. 

In the language of Mr. Taft, as expressed in his mes- 
sage, the “‘merit of this tax is the Federal supervision 
which must be exercised in order to make the law effec- 
tive over the annual accounts and business transactions 
of all corporations.” “If now,’ continues the Presi- 
dent, “by a perfectly legitimate and effective system 
of taxation we are incidentally able to possess the 
Government and the stockholders and the public of 
the knowledge of the real business transactions and 
the gains and profits of every corporation in the country, 
we have made a long step towards that supervisory 
control of corporations which may prevent a further 
abuse of power.” This is the scheme pure and simple. 
There is no surmise or conjecture about it. These are 
the President’s own words and they show clearly what 
is the purpose and the intent. 

Let no one be deceived therefore. The Government 
at Washington wants power to supervise and regulate 
every corporation in the country. It could not get 
any such power through any conceivable application 
of the Inter-State Commerce clause of the Constitu- 
tion, so the attempt is to be made to attain the same 
end through the guise of an excise tax. In order to 
colleet this tax and prevent evasion and fraud, the 
Government must have full information and details 
of the corporations’ business, and, having acquired such 
information, why should it not be spread broadeast 
and why should it not also be used for the purpose of 
regulating the business and affairs of the corporation? 
—so the argument runs. Could Government inqui- 
sition go further than this? 

As business men are becoming aware of what is in- 
tended, opposition to this dangerous scheme is develop- 
ing with great rapidity. To overcome the opposition, 
certain meaningless modifications of the scheme are 
with great ingenuity being contrived. The Govern- 
ment need not make public all the information it 
acquires. It will use its common sense and good 
judgment in that regard. And it will not insist on so 
very much information after all—not, at least, at the 
start. About all that will be asked at the outset is 
such leading facts as the Inter-State Commerce 
Commission now requires of the railroads. That, of 
course, is very simple. Railroad managers who have 


been devoting a good part of their time in recent years 
in meeting the requirements of the Inter-State Com- 
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merce Commission and have been spending millions 
upon millions of the income of the roads in compiling 
the information called for, know how very, very 
simple it is. 

Then, to placate the owner of the small corporation 
—there are hundreds of thousands of these small cor- 
porations with a capital of $10,000, $25,000 or $50,000 
throughout the land—no tax is to be assessed upon 
incomes up to $5,000. But obviously these small 
corporations will remain under Government surveil- 
lance all the same, for it is barely possible that they 
may earn as much as $5,200 net, and then 
the Government will be entitled to collect its tax on 
the extra $200. Or it may be the owners may make 
up their accounts in such a way as to show the income 
less than it should be. Of course in that event they 
will run the risk of being sent to jail, but the Govern- 
ment in the first instance must have access to all their 
books and accounts and examine into every detail of 
their business affairs. 

Then, the ascertainment of the net income will re- 
quire further action on the part of the Government. 
We know how strenuous the Inter-State Commerce 
Commission has been in insisting that the railroads 
should not be allowed to charge improvements and 
betterments to expenditures. The same question 
would come up in connection with the income of 
corporations. Every corporation manager would have 
a Government inspector or other official constantly at 
his heels, and there would be continual scrapping as to 
whether the corporation, in keeping its books and ac- 
counts, was not engaged in an attempt to defraud the 
Government. Under the bill as now drawn, the cor- 
porations are to have full latitude to make charges 
for depreciation, repairs, &c.; but that does not by 
any means settle the question. We may be certain 
that in practice the propriety of many charges would 
be questioned and in the end the line would be rigidly 
drawn. The railroads were also allowed great lati- 
tude at the outset; now they are not allowed any. 
Hence there is presentéd a situation where the small 
butcher, carrying on bUsimess in the corporate form, 
might be charged with crime if he put in an extra meat 
block in his establishment, and included the cost in 


expenses, and the small bake-shop, putting in 
an extra showcase, might invite a similar fate. 
Eventually we would probably come to the 


same pass as that already reached in the case of 
the railroads. Do our merchants and business men 
know that under the Hepburn Rate Law railroad 
managers are not allowed to keep the most trifling 
memorandum relating to the affairs of the roads 
without the permission of the Inter-State Commerce 
Commission? A dozen years ago no one would have 
dreamed that such a thing was possible in the case 
even of the railroads, and the apparently impossible 
of to-day in the case of the private corporation may 
become the stern reality of to-morrow. 

It has been urged against the proposed corporation 
tax that it is invidious and unfair, and taxes the cor- 
poration when another concern, engaged in the same 
business and located, perhaps, across the street, is 
exempt from tax merely because the business in that 
instance is carried on as a partnership. There is, 
undoubtedly, force in this objection, but this distinc- 
tion will not long remain if the Roosevelt and Taft 
ideas are carried out-in their entirety. Why are part= 





nerships excepted and the tax levied only on corpora- 
tions and joint-stock associations? The reason is that 
the United States Supreme Court in 1895 declared the 
income tax proposition unconstitutional. But the 
President urges, as we have already seen, a Constitu- 
tional Amendment, conferring express authority upon 
Congress to levy an income tax which would reach 
absolutely everyone. The authority obtained, the 
distinction between the corporation and the partner- 
ship would disappear and then everyone in business— 
absolutely everyone—would be rubbing elbows with 
Government officials all the time. We would then 
have a system of espionage and Government interfer- 
ence in the private affairs of the citizen which, we 
believe, has had no parallel in the world’shistory. We 
would have bureaucratic government of the worst 
type and centralization in a most aggravated form. 
Russia is trying to get away from bureaucracy. Are 
we going to rush into it, and with our eyes open? It 
remains for the business man and the enlightened 
citizen to say. 





The Bank of England this week bought all of the 
$2,250,000 Cape gold that was offered in the London 
market, paying therefor the normal price of 77s. 9d. 
per ounce. The Bank is also expected to be equally 
successful in effecting the purchase of the $5,000,000 
of the Cape gold that will be offered next week unless, 
indeed, there shall be competition from Berlin bankers 
as the result of the somewhat tense condition of 
German unofficial discounts. 

Such tension appears to be partly due to the political 
unrest, incident to the derangement of Chancellor Von 
Buelow’s program for financing the German Govern- 
ment. Early in the month it was regarded as probable 
that when the session of the Reichstag should be 
resumed after the recess, there would be a renewal of 
the controversy over the financial reform bills, and it 
was then asserted, though subsequently denied, that if 
the Chancellor should be defeated, he would resign. It 
became evident as the discussion progressed that a 
crisis would soon develop, and on Tuesday a Berlin 
cable announced that the Finance Committee of the 
Reichstag had rejected, by a tie vote, the proposition 
for a succession duty on inheritances. On Thurs- 
day the Reichstag, by a small majority, defeated this 
proposition. Following Tuesday’s ‘action, the Gov- 
ernment was again technically defeated in the whole 
House which, by a vote of 203 to 155, passed, on its 
second reading, the proposal to impose a tax on stocks 
and shares despite the Government’s opposition. 
After the close of the day’s session the probable dis- 
solution of the Parliament was freely considered in 
the lobbies as increasingly possible. Another Berlin 
cable says: “It is apparent that the Government can- 
not have its entire scheme of proposed taxation accep- 
ted; the Conservatives and Clericals are determined 
to defeat the inheritance taxes.”’ Dissolution of the 
Parliament can, however, take place only on joint 
action by the Emperor and the Federal Council. The 
“Local Anzeiger” says that the Council is not likely 
to oppose dissolution, provided the Emperor is favor- 
able thereto, and it does not at present appear to be in 
accord with his Majesty’s idea. A Berlin letter to 
“The Economist,’”’ under date of June 9, says that 
“the German conservatives, who are now masters of 
the situation in the Reichstag, though they compose 





1584 


THE CHRONICLE 





(VoL. LXXXVIII. 








less than one-sixth of its membership, are boasting 
that they will rush the ten or more bills through the 
second and third readings by the end of the month. 
They assume that the Government will recognize the 
necessity of submitting to the domination of the 
Conservative-Clerical alliance and withdraw its objec- 
tions to certain of the taxes adopted by the committee 
in order to obtain, in whatever manner possible, the 
25 million sterling of new revenue needed. 

One feature of the week was the advance in foreign 
exchange rates to figures which would make profitable 
shipments of gold to Germany in some volume, pro- 
vided metal in available form could be procured. 
There were, however, only about one million of gold 
bars in the Assay Office suitable for export, and 
even if these were to be obtained they would only 
partially meet requirements. Coin would be accepted 
in Berlin, but, owing to the rate for exchange at that 
centre on London being unfavorable for the shipments 
of gold as an arbitration operation, a further rise in 
rates would be necessary to make direct shipments 
advantageous. Moreover, even if direct exports could 
be arranged, as the reaulé of higher exchange, ship- 
ments to Germany this week could not be delivered in 
time to be available for the half-year settlements in 
Berlin, for which the metal would be most urgently 
needed. Furthermore, there was the possibility of 
a fall in exchange, caused by dearer money incident to 
our own half-yearly settlements, or perhaps to some 
discount derangement at London or at Continental 
centres such as had recently been the case when periodi- 
cal adjustments were in progress. On Friday ad- 
vantage was taken of favorable exchange conditions by 
a shipper to procure for shipment on the following 
day about $977,000 in gold bars which had accumu- 
lated in the Assay Office since early in . the month. 

An issue of one million of 4millionssterling Turkish 
49%, bonds was largely oversubscribed in London on 
Wednesday; they were offered for public subscription 
at 8914; of the issue one million sterling was reserved 
for London and £2,000 000 for Francegnd Germany, 
while the Ottoman Bank retained £1 ,000 ,000. 

Exports of gold to Argentina on London account 
this week amounted to one million dollars; as was the 
case with recent exports, double eagles were accepted 
by the consignees. 





A cut across the long bent arm of lowland which 
forms the southeastern extremity of Massachusetts 
is one of the few canals of the world which are ob- 
viously indicated by Nature, and so the Cape Cod 
Canal has been more or less talked of since colonial 
times; for this obstructive cape bothered the first 
navigators who had occasion to follow the general 
line of the coast. There is no rib of rock to be cut 
through; there are no mountains to be leveled, pierced 
or avoided; apparently no artificial waterway could 
be simpler and easier. There have been some pro- 
jections in the past, and construction soon has been 
talked of probably more than once; it is therefore 
interesting to read on Tuesday a formal beginning 
was made by turning a spadeful of dirt at Bournedale, 
a point midway on the chosen line, and thus the work 
was really begun. 

This spadeful was turned by Mr. August Belmont, 
who is financing the company, operating under a 
charter granted by Massachusetts some ten years ago. 





The line cuts across the narrowest part and will join 
Buzzard’s and Barnstable bays. The natural direct 
water line between New York and Boston—through 
Vineyard Sound, a little south of this—will be short- 
ened 74 miles by the cut; the route entirely outside 
and around Long Island will be shortened 142 miles. 
The estimated cost is ten millions, and the estimated 
time in construction is four years. It is noticeable 
that this is to be a sea-level canal, notwithstanding 
there is some difference in the water level at the two 
ends, due to tidal influences. Whether this will 
be a paying canal intrinsically is to be discovered; 
but it is clearly one of the workswhich naturally 
ought to be constructed by somebody. 





The methods that have been pursued in getting the pro- 
posed corporation-tax law into shape should not escape 
notice. Here, too, there is a return to the Roosevelt 
practice. The President is directing the course of 
legislation. All press dispatches agree as to repeated 
conferences at the White House and in saying that the 
Attorney-General has had the arduous task of putting 
the scheme into the form of a bill which can successfully 
evade difficulties and bring contending elements in 
Congress into the front of a compromise. In a word, 
the Administration is framing a bill which it expects 
to make law. 

Should such a practice be encouraged, and is it in 
accord with the spirit of our fundamental law? The 
Constitution begins by vesting in Congress ‘‘all legis- 
lative powers herein granted.’”’ Article 2 declares that 
“the Executive power shall be vested in the Presi- 
dent,” and Article 3 vests in specified courts “the 
judicial power of the United States.’”’ The three 
powers could not be separated more prominently and 
distinctly. Congress is to ‘“‘make’ the laws; the 
President is to “‘take care that the laws be faithfully 
executed,’ and the courts are to interpret them. 
Each great governmental division is assigned its share, 
the balancing of powers being provided for as posi- 
tively as a charter of rights ceyld express. 

Who shall cast proposed laws into written form is 
not precisely stated. Any citizen may apparently 
write one and offer it to Congress. The President’s 
share is limited, by clear inference; ‘‘he shall from time 
to time give to the Congress information of the state 
of the Union and recommend to their consideration 
such measures as he shall judge necessary and expedi- 
ent,”’ and he may temporarily halt measures by a veto; 
but it is certain that neither the intent of the old docu- 
ment nor the traditions of the country permit him to 
frame and urge through particular bills. In recom- 
mending a subject to the special session and then 
awaiting its action, he recommended a ‘‘measure” 
according to the intent; in the further steps he has 
taken he has clearly gone beyond that. 

In taking up a specific policy, framing it inion bia, 
and then using every influence to carry it as an Admin- 
istration one, there is an analogy to British practice, 
whereby the ‘‘Government” chooses and presses some- 
thing, initiating as well as executing. Responsibility 
must follow authorship. If our practice is to take 
the British order, then the Administration for the time 
being must stand or fall by its own acts; if it passes 
from executive into legislative work, it will enlarge the 
grounds upon which it must answer to th 
People. 
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Perhaps it might be plausibly urged that this would 
be a desirable change. But whether the old balance 
of powers is worth maintaining is not now in point. 
Nobody is foolish enough to affirm that the framers 
of the Constitution wrought what should never be 
changed; the sole value of a formal constitution is in 
marking out definite broad lines which bind posterity 
until regularly changed. Stated otherwise, the service 
of such a document is in securing deliberation before 
change; but if the line marked out is not adhered to 
then deliberation and order are abandoned; the com- 
pass ceases to control the course. 

The ‘policies’ of the last eight years may or may 
not be wholly bad per se; the manner of attaining them 
ought to have given the country pause before now. 
By strained constructions or by open disregard 
changes have been actually wrought which should have 
been had only by the regular order of amending; if 
they could not thus be had, then the sovereign people 
do not choose them; if they could not wait for the 
regular order, then we have substituted impulse for 
deliberation. The same irregular manner is now 
again before public view. Should we not call a halt 
upon it? Is it not full time we took thought whither 
we are drifting? 





In this State, too, increasing activity is again appar- 
ent on the part of some of our Government officials. 
As our readers know, a new Superintendent of Insur- 
ance was recently appointed, and this new official is 
now getting to work. Under the amendments a few 
years ago to the insurance laws of the State, a complete 
change was made in the character of the investments 
of the insurance companies, and certain very superior 
forms of investment, legal for the companies up to that 
time, are now prohibited., Under those laws, too, the 
companies were given a definite time within which to 
dispose of the investments which they had previously 
made in the now prohibited class. The time limit has 
by no means expired yet, but Mr. Hotchkiss apparently 
feels that the companies have not proceeded as fast as 
they might in getting rid of the investments now con- 
demned by the law, so he has had elaborate blanks 
prepared, one relating to stocks, another to bonds, and 
a third to real estate, on which the companies are asked 
to specify all the different items and state how much 
they held in each case in 1906, what amounts they 
have sold in the interval and what amounts still remain 
undisposed of. They are also asked to give the rea- 
sons for not selling, to state what efforts have been 
made to dispose of the securities and to give in each 
case the offers received, if any. 

We can see no objections to gathering this informa- 
tion, though the most of it is already available in the 
reports of the different companies on file with the 
Department. The fact, however, that it is asked for, 
suggests that it is wanted for a purpose, and that pur- 
pose can only be to pass judgment upon the course of 
the officials of the companies. We do not wish to 
comment on this action of the new Insurance Superin- 
tendent to-day further than to say that, if the effect 
should be to induce the life companies to dispose of 
their holdings precipitately, the result would have to 
be regarded as unfortunate in the extreme. If they 
acted hastily, they might have to sell at a considerable 
sacrifice, which would be an injury to the policy-hold- 
ers, and that, of course, is far from the purpose of the 








Superintendent, whose only desire, we are sure, is to 
protect and safeguard the interests of these policy holders 
The companies were originally given five years in 
which to dispose of their holdings of stocks, and the 
five-year period still has 244 years to run—that is, 
until Dec. 31 1911. If anything, we think the time 
should be extended. It is no easy matter to dispose 
of large blocks of shares, such as insurance companies 
hold, and, obviously, during the period immediately 
preceding and succeeding the panic, it was absolutely 
impossible to sell at all. With the restoration of order 
in the financial world, each day seems to add to the 
value of these stock holdings, so that delay is actually 
an advantage. - As showing how the law works, we 
may refer to certain holdings of trust company shares 
by the Mutual Life Insurance Co. We refer to these 
because they are n:atters of common knowledge. 
The Mutual Life originally held 11,536 shares of 
stock in the U. 8. Mortgage & Trust Co., which cost it 
$1,785,359. Out of this it has sold 6,536 shares and 
received $2,718,031. In other words, it received for 
the 6,536 shares $932,672 more than it paid for the 
whole lot, and it still has on hand 5,000 shares, quoted 
in the market at 425 and worth therefore $2,125,000. 
The gain on the investment in this case is $3,057 ,672. 
The holdings of the Guaranty Trust Co. stock by the 
company furnishes a still more striking illustration. 
Here 10,153 shares were bought for $1,460,651 and 
6,153 shares were sold for $3,163,341, so that the 
company has $1,702,690 to the good on the entire 
investment, with 4,000 shares still on hand, having 
at $650 a share a market value of $2,600,000, or a total 
gain of $4,302,690. In the case of the Title Guaranty 
& Trust Co., out of 5,172 shares, 172 shares have been 
sold, and this, with the dividend and sale of rights 
to new shares, has yielded the company $109,455 in 
excess of the cost of the whole amount, while the 5,000 
shares still held are quoted in the market at $500 per 
share, and hence have a market value of $2,500,000, 
making a total gain on this investment of $2,609,455. 
Still another instance of the same kind may be cited. 
We refer to the Mutual Life’s holdings of Central Trust 
Co. shares. The holdings in this case were never very 
large, having been only 1,330 shares (with a nominal 
or par value of only $133,000), but they are extremely 
valuable. The original cost of the entire lot was $1,- 
528,550. The company sold 130 shares at $2,000 a 
share, and therefore got $260,000; but, as our readers 
know, the Central Trust Co. recently declared a cash 
dividend of 200% and allowed the shareholders to 
apply this dividend in payment for a corresponding 
amount of new stock. The Mutual Life, we imagine, 
would have been very glad to have applied the dividend 
received, in that way, and it would undoubtedly have 
been a good thing if it could have done so, bringing 
perhaps rights in the future to take further amounts 
of new stock; but the company, under the law, could 
not acquire any more shares, and therefore had to 
sell its rights for the new stock at the market price. 
The sale of these rights realized $2,160,000, and the 
200% dividend gave it $240,000 more, or $2,400,000 
altogether. Thus the Central Trust Co. stock stands 
on the books after crediting these profits as having 
cost $1,131,449 less than nothing, while at the same 
time the Mutual Life still has 1,200 shares on hand, 
worth in the market $1,200,000, making the gain on 
the investment in this .particular case $2,331,449, 
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Altogether, if we combine the four blocks of trust com- 
pany investments here cited we find that they stand 
en the books as having cost $3,876,266 less than 
nothing, while the unsold holdings on hand have a 
market value of $8,425,000, giving a total gain of 
$12,301,266. 

Such results are striking commentary on the law 
which compels the life insurance companies to part 
with this class of investments, and we should think 
the new Insurance Superintendent weuld be war- 
ranted in recommending to the Legislature that the 
life insurance companies be allowed to retain their 
present holdings of investments of this class, even if 
they are not permitted to acquire any more of the 
same class. 





Cotton suitable for cultivation in hot climates, 
where there is not too much rainfall, is very interest- 
ingly referred to in a recent bulletin issued by the 
Bureau of Manufactures of the Department of Com- 
merce and Labor. The particular variety of cotton 
to which we have reference is Caravonica tree cotton, 
and the information the Bureau discloses was secured 
by Special Agént W. A. Graham Clark, who is in 
Mexico investigating textile trade conditions. Mr. 
Clark explains that Caravonica tree cotton was pro- 
duced by crossing a fine long-stapled Mexican cotton 
with a coarse long-stapled Peruvian cotton, the 
hybridization having been carried out in Queens- 
land, Australia, about ten years ago. Since then, he 
states, seeds from the resulting plants have been tried 
in many parts of the world, and are now being experi- 
mented with in Mexico, India, Egypt, French New 
Caledonia and the Congo. It has been demonstrated, 
he says, that the plant will grow only in a hot climate 
with not too much rainfall. Thus it happens that 
while in the United States and upper Mexico it has 
failed, in lower Mexico it grows well. At the present 
time, 185 acres at La Zacualpa on the Pacific Coast 
are under the Caravonica seed, and the area is ex- 
pected to be largely increased later. It is reported 
that there seems to be prospects of good profits from 
its cultivation, although everything done as yet has 
been of an experimental nature. Dr. Olssen-Seffer, 
who has been carrying on the experiments, estimates 
that the land in Mexico especially adapted to the plant 
is some 247,104 acres on the southwestern coast, 
lying between Manzanillo on the north and the Guate- 
mala border on the south. 

Many advantages are claimed for Caravonica cotton. 
It is perennial and yields very largely. It grows to 
the height of 20 feet or more, begins to bear 7 or 8 
months after sowing and, it is claimed, will yield 
profitably without replanting for 5 to 8 years. Land 
has to be carefully prepared before planting; but sub- 
sequently little cultivation is needed beyond weeding 
under the trees. Under favorable conditions the 
yield in Mexico is stated to have been as high as 2,356 
pounds seed cotton per acre, and from this has been 
secured 1,200 lbs. lint. Im fact, the yield of lint 
has run as high as 62%. Dr. Olssen-Seffer has pre- 


pared an estimate that, based om the return of 40% 
lint, shows 9 remarkable profit per acre. As already 
stated, the plant is said te have failed of success in 
upper Mexico and the United States; but a report from 
our Consul at; Matamoras,. Mexico, calls attention to 
the fact: that some trees’atMatamoras are doing fairly 





well, although no attention has been given to them, 
and he refers in the same manner to trees in southern 
Texas. The cotton is stated to be long staple of very 
good quality. What is called “silk Caravonica’” is 
reported to have brought slightly higher prices than 
Sea Island at Liverpool. 





Brazilian progress in all material ways is clearly 
depicted in the annual message of President Penna 
of the Republic, to the National Congress under date 
of May 3. The message is couched in calm language 
calculated to carry greater conviction than the florid 
phrases that too often characterize official documents 
of South American countries. It has been the special 
endeavors of the Government to strengthen the ties 
of friendship with foreign Powers. Referring to the 
work of the Foreign Office, he cites the fact that where- 
as prior to Dec. 5 1908 there were only special agree- 
ments for arbitration of disputes with Chili and Argen- 
tina, permanent treaties have since been concluded 
with the United States, Portugal, France, Spain, 
Mexico, Argentina, Venezuela and Panama. More- 
over, similar treaties are expected shortly to be entered 
into with Great Britain and Switzerland and other 
countries in Europe and America. Progress is also 
reported in negotiations with Holland, France and 
Bolivia in the work of finally determining the boun- 
daries of the Republic. 

That not a little thought is given to the agriculture 
of the country is evident enough. Efforts to promote 
the culture of wheat are specifically referred to. 
Experiments having that end in view are to be made in 
the State of Parana to determine which varieties of 
the cereal should be chosen in order to obtain best 
results. 

In railway affairs the year 1908 is stated by the 
President to have been of exceptional importance, the 
extension of lines having been greater than ever before 
witnessed (1,019 kilometres, or 635 miles) in an annual 
period. The construction of the Madeira to Marmore 
Ry. was well advanced and its completion may be 
expected at an early date, and other lines are being 
pushed, notably that from Itapura to Corumba. Still 
the total of road open to traffic at the close of the year 
was only 19,103 kilometres (11,870 miles), a decidedly 
small mileageforsolargeacountry. Workon the ports 
of Brazil receives considerable attention in the message, 
and it is quite evident that the President is alive to 
the necessity of making expenditures freely in order 
to bring them up to present-day trade requirements. 

- It would be a serious oversight to fail to refer to tk 
change that has come over the exchange market since 
the establishment of the Conversion Office. There 
has been entire freedom from the violent oscillation of 
rates to which Brazil was accustomed. Joint 
action of the Conversion Office and the Exchange sec- 
tion of the Bank of Brazil, President Penna says, has 
conferred upon the country those conspicuous benefits 
that depend upon a stable currency. During all of 
1908 and for a large part of 1907 ‘‘an absolutely rigid 
rate of exchange was maintained—namely, 15 3-16 at 
the Bank of Brazil and 151% at the foreign banks, thus 
establishing a mean of 15 5-32 registered by the Syndic 
Chamber of Brokers.” 





Further liquidation in the stock market and a limited 
volume of trading, due to the adverse criticism of 
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President Taft’s plan for imposing taxes upon net 
earnings of corporations, were factors contributing 
to a lighter inquiry for money for Stock Exchange pur- 
poses; this influence was, however, somewhat counter- 
acted by the adoption by some commission houses of 
the suggestion by the Governors of the Exchange that 
margins of speculators be reinforced. Such reinforce- 
ment, where it was effected, made compulsory an 
increased amount of borrowing. This, though, had 
no perceptible effect upon rates for money on call, 
for the reason that the flow of currency hither from 
the interior was large this week preparatory to the 
disbursement, beginning July 1, of nearly 210 millions 
on account of half-yearly dividends and interest. 
Moreover, the market forfshort-time money was largely 
supplied this week through offerings of foreign capital 
representing loan bills, which, it is reported, have 
been placed in our money market to the amount of 
100 millions since the middle of May. While these 
forms of finance bills have been readily and, perhaps, 
profitably absorbed, negotiations of sterling loan 
drafts have, as hereinbefore noted, not been en- 
couraged. 

Money on call, representing bank and trust com- 
pany funds, loaned at the Stock Exchange during the 
week at 2% and at 144%, averaging about 134%; 
the minimum rate was quoted by all lending institu- 
tions. Time loans on good mixed Stock Exchange 
collateral were without important change this week. 
The increased supplies of money from the interior, 
as above noted, seemed to indicate that calls of loans 
next week incident to the July settlements would 
scarcely disturb rates; therefore short-term loans were 
steady at 214@2'4% for sixty days. The quotation 
for ninety days was 244@234%, for four months 
234 @3%, for five 3@34%, for six 3144@3%% and 
for eight months 3144@4%. Commercial paper is in 
good request, with a moderate increase in offerings. 
Rates are 3@3'4%% for sixty to ninety-day endorsed 
bills receivable, 314@334% for prime and 4% and 
above for good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety-day bank bills in London 1%@ 
134%. The open market rate at Paris is 144% and 
at Berlin and Frankfort it is 3%. According to 
our special cable from London, the Bank of England 
gained £981,291 bullion during the week and held 
£40,859,054 at the close of the week. Our corre- 
. spondent further advises us that the gain was due in 
greatest measure to purchases in the open market, but 
receipts from the interior of Great Britain reached 
£371,000. The details of the movement into and out 
of the Bank were as follows: Imports, £630,000 (of 
which £9,000 from miscellaneous sources and £621,000 
bought in the open market); exports, £20,000, wholly 
to South America, and receipts of £371,000 net from 
the interior of Great Britain. 





The foreign exchange market was quite strong this 
week, influenced chiefly by a demand for cables inci- 
dent to the London Stock Exchange settlement, which 
inquiry was sympathetically reflected in the market 
for sight sterling. Sixty-day bills moved within a 
very narrow range, there being a steady and practi- 
cally unchanged discount market in London during 





the settlement; the offerings of finance bills that were 
drawn against bankers’ eredits supplied part of the 
inquiry by mercantile remitters. The indications, as 
the settlement progressed, that the situation was 
normal contributed to arbitrage buying to a moderate 
extent and the shipment hence to Argentina of one 
million gold, on Lendon account, created a small 
volume of exehange which was promptly absorbed. 
Though sight sterling ruled for the greater part of the 
week at rates nearly as high as those which were re- 
corded in the last week in March, when 10 1-3 millions 
gold. was shipped to London, only $977,358 was ex- 
ported to Europe this week; the demand was most ur- 
gent from Germany, but it could not be satisfied for the 
reasons elsewhere stated. It is expected that after the 
London settlement shall [be concluded and when the re- 
mittances for July interest and dividends on American 
securities have been effected, the urgent deman@ for 
exchange will abate and possibly European buying 
of our stocks be resumed, thus creating a volume of 
exchange which will satisfy remitters’ requirements. 

Compared with Friday of last week, rates for ex- 
change on Saturday were 15 points higher for long at 
4 8640@4 8650, 15 points for short at 4 8795@4 8810 
and 30 points for cables at 4 8840@4 8850. On Mon- 
day short rose 5 points, to 4 8805@4 8810,while cables 
fell 10 points to 4 8830@4 8835; long was unchanged. 
On Tuesday long was 5 points higher at 4 8645@4 8650, 
short 5 points at 4 8810@4 8815 and cables 15 points 
at 4 8840@4 8850. On Wednesday short fell 5 points 
to 4 8805@4 8810 and cables rose 5 points to 4 8845@ 
4 8850; long was unchanged. On Thursday long was 
10 points higher at 4 8650@4 8660, short 5 points at 
4 8805@4 8815 and cables 15 points at 4 8855@ 
4 8865. On Friday long was 10 points higher while 
short was 5 and cables 15 points lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





Fri., | Mon., 




















Tues., | Wed., | Thurs.,| Frt., 
June 18\June 21\|June 22\|\June 23) June 24|\ June 25 
Brown S60 days|4 87 87 87 87 87 87 
ep \Sight__|4 88% 884 884 88% 8814 8814 
Kidder J60 days/4 87 87 ' 87 87 87 87 
PPR cavwacbsacka \Sight_-|4 88% 8814 8814 8814 88% 8814 
Bank British f60 days|4 87 87 87 87 87 87 
North America _..-|Sight..|4 88% 8814 8814 8816 88% 88146 
Bank of S60 days!4 87 87 87 87 87 87 
Montreal. _......-. \ight_.|4 88% 884 88% 8814 8814 £844 
Canadan Bank J60 days |4 87 87 87 87 87 &7 
of Commerce -.....- \Bight..|4 88% 8814 8814 8814 8814 $819 
Heidelbach, Ickel- J60 days/4 87 87 87 87 87 87 
heimer & Co..-..... \Sight_.|4 884 8814 8814 884 884 8814 
Lazard f60 days|4 87 87 87 87 87 87 
ee ia iain os apie ch \Sight..|/4 8814 8844 8814 8816 8314 8814 
Merchants’ Bank f60 days/4 87 87 7 87 87 87 
OF CORNER. éccecune \Sight._}4 8844 884 8814 8814 8814 8814 








Rates for exchange on Friday were 4 8660@4 8665 
for long, 4 88@4 8810 for short and 4 8845@4 8850 
for cables. Commercial on banks 4 8630@4 8640 and 
documents for payment 4 8544@4 8634. Cotton for 
payment 4 85144 @4 855%, cotton for acceptance 4 8630 
@4 8640 and grain for payment 4 8614 @4 863%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by Shipped by Net Interior 

Week ending June 25 1909. N.Y. Banks.'N. Y. Banks. Movement. 
COME e505 RA $12,733,000| $3,447,000/Gain $9,286 600 
NI i Rae a ee 1,946,000 847 ,000|Gain 1,099,000 
Total gold and legal tenders- ----- $14,679,000 $4,204,000) Gain $10,385 ,Q00 








With the Sub-Treasury operations and gold exports 
the result is as follows. 











Into | Out of Net Change in 

Week ending June 25 1909.- Banks. Banks. Bank Holdings. 

Banks’ interior movem’t, as above._| $14,679,000, $4,294,000|Gain $10,385 ,00 
Sub-Treasury op’nsand goldexports.| 31,064,000 32,764 ,000/Loss 1'700;000 
Total gold and legal tenders_____- | $45,743,000 $37,058,000'Gain $8,695,000 
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The following table indicates the amount of bullion 
in the principal European banks. 





June 24 1909. 


June 25 1908. 





Banks of 


Silver. | Total, 


Gold. | 


Silver. 


Total. 








35,993, 184,291,800) 
14,251,100, 58,042,100 


£ 
40,859,054) 39 





8,925,000) 133 ,822 ,000) 


41,360,000 
111,827 ,000 
46,800,000 
15,610,000 


14,531,000 

7,651,000 
13,339,000 
26,850,000 


£ 
39,404,613 
162,898,303 
55,891,000 
119,478,000 
60,139,000 
42,460,000 


12'979,000| 69,785,000 
32,316,000) 48,280, 
4°700.000| 43.101, 
3'574,100 
2'189/333 


000) 36,232,000 
7,703,100; 
4,150,667 
3,886,000 


"593 ,000) 
1,453,000 


4,300,000 
4,265,400 
2,075,333 
Swtzerl’d | 48779001 ~~......| 4'877'900| 3'593,0001 _......- 
Norway ..| 1,687,000} .......- 


Total week/494,455,021)114 927 ,933/609,382,954/438,074,796)109 854 620/547 ,929,416 
Prev. week/492,287 ,650 wiactesesee mabe: neueehien 108 ,719,801|544 ,327 ,243 
































GERMANY’S FISCAL DILEMMA. 

Yesterday’s dispatches indicated that the long-pre- 
dicted crisis had arisen in the Parliamentary tangle of 
Germany. As has been the case throughout the pres- 
ent year, the difficulty has hinged on framing the 
scheme of new taxation. On Thursday, the Von 
Buelow Ministry was squarely beaten in the Reichstag, 
by a vote of 194 to 186, on the inheritance tax bill 
which it had made the Government’s test measure in 
its contest with the delegates. Under most parlia- 
mentary systems, such a rebuff would leave only two 
alternatives before the Ministry—to dissolve Parlia- 
ment and call for a new election, or to resign. Yes- 
terday’s comments of the German press reflected the 
belief that neither expedient would be adopted, and 
the reasons for that belief are not difficult to discover. 

It’would probably not be too much to say that the 
characteristic incident in the political movement of 
the world at large at the present time is the complica- 
tion which surrounds the imposition of new taxes to 
maintain the increasing expenditures of the various 
governments. Our own situation is too well known to 
make necessary any prolonged reference to it—it is 
enough to say that the most difficult part of the Wash- 
ington problem has been the provision of revenue in 
excess of what the old sources of taxation provide. 
In England, the state of the public mind, in financial 
quarters at any rate, was indicated last Wednesday 
by the large mass meeting under Lord Rothschild’s 
chairmanship in the City, where some of the most 
eminent English financiers were present and where a 
resolution of urgent protest against the recently-pro- 
mulgated budget plans concluded with the assertion 
that “the main proposals of the budget weakened se- 
curity in all private property, discouraged enterprise 
and thrift, and would prove seriously injurious to the 
commerce and industry of the country.” But no- 
where has the difficulty of the situation been more 
strikingly manifest than in the efforts of the German 
Government to provide, through new taxes, for the in- 
creased deficiency of the public treasury. 

That situation in Germany is, indeed, so extraordi- 
narily complicated that it has been difficult from week 
to week to get a clear view of what shape the debate 
was taking. All that could be certainly discovered 
is that the so-called “‘bloc,”’ through which Chancellor 
von Buelow has hitherto maintained ascendency in 
the Reichstag, had broken to pieces so that the Chan- 
cellor, unable longer to depend on the alliance of the 
Liberal and Conservative sections, through which 
former Imperial measures were adopted, had been 
forced to undertake new combinations of a purely 
temporary and sectional character. As would natur- 





ally be the case where political makeshifts of this sort 
are resorted to, the outcome of the experiment was 
admittedly doubtful. 

So far as the legislative situation can be summed up 
from the somewhat confusing data, the facts are as 
follows: The Imperial Government asked originally 
for an increase of $125,000,000 in annual revenue. 
This was to obviate the necessity of continuous Im- 
perial loans to make good a deficit. By the opening of 
the present month, the Reichstag, in committee, had 
so far rejected or altered these governmental ‘proposals 
that the $125,000,000 estimated new revenue was re- 
duced to an estimated $62,000,000—a sum which ap- 
pears, however, to have been raised to $70,000,000 or 
$80,000,000 through the estimated yield of new pro- 
posals in which the Government itself had had no part. 

In the original Government proposal, there were 
several striking innovations in taxation. One of them 
was the turning of alcohol and brandy manufacture 
into a Government monopoly. This has been flatly 
rejected in committee, and a moderate tax substituted, 
whose yield would be very much less than the amount 
figured out under the Government’s proposals. The 
tobacco tax has been so far changed that the present 
proposal would probably yield little more than $10,- 
000,000, as against the $19,000,000 expected by the 
Government. The tax of 5% and upward on the use 
of electric lights and other lamps, from which the Gov- 
ernment estimated a yield of $12,500,000, was at first 
rejected by an overwhelming majority, but afterwards 
adopted in so greatly modified a form that the yield 
is not likely to exceed $6,000,000. The tax on news- 
paper advertisements and posters has been rejected 
out of hand. 

Finally the inheritance tax, which was the trump 
card of the Government program, has been the centre 
of a struggle which has had more than anything else 
to do with the political disruption which has overtaken 
the Reichstag. Exactly what shape this proposal 
was assuming, with the frequent alterations, could 
scarcely be discovered from week to week. The most 
recent detailed account which we have seen of the form 
which the measure had taken was one from which 
only a trifle over $13,000,000 annual yield was ex- 
pected, as against the $25,000,000 calculated by the 
Government from its own proposal. This inheritance 
tax has had to bear the brunt of assaults from a great 
variety of quarters. The States of the Empire, which 
have inheritance taxes of their own, naturally objected 
to the proposal for reversion of estates under certain 
circumstances to the Government. The Ministry’s 
plan of levying heavy death duties on an estate where 
the wife or children might succeed, was championed 
by one faction and bitterly resisted by another. 
More recently, the Emperor himself has taken a hand 
in the discussion, appealing urgently to the legislators 
not to let the financial program go by default. 

It is impossible at this distance to predict the out- 
come. The reason why the willingness of the Imperial 
authorities to resort to dissolution has been doubted 
is that the determined attitude of a number of import- 
ant factions in the recent discussion bore witness to 
the feeling of their constituencies. A new election 


might increase the hostile majority. On the other 
hand, were Von Buelow to resign, the difficulty would 
simply be turned over to the Emperor; for it is scarcely 
to be supposed that any new Chancellor, summoned 
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hastily to office, could surmount the difficulties under 
which the present occupant of that office, a politician 
of great experience and resource, is struggling. 

The situation is in itself sufficiently extraordinary; 
yet, as we said to begin with, we are inclined to recog- 
nize it as a political sign of the times which is as com- 
mon in its way to other important modern States as 
it is to Germany. As yet it will be observed that 
neither in Germany or in England, nor, except for 
some vague suggestions of general policy, in the United 
States, has the alternative of reduced public expendi- 
ture become a vital issue. In this respect, the Gov- 
ernments are proceeding contrary to the lines which 
would be dictated unmistakably under parallel cir- 
cumstances in the affairs either of corporations or of 
individuals. With them, if income is lacking, ex- 
penses must be cut down. We cannot help thinking 
that the time may come when governments themselves 
will have to recognize that the limit of patience and 
endurance on the part of the people in the matter of 
pub ic extravagance is already in sight. 








CONSTITUTIONALITY OF THE PROPOSED 
CORPORATION TAX. 

In his message to Congress last week President Taft, 
in urging his proposed tax on corporations, took it 
for granted that such a tax would find no Constitutional 
prohibitions in its way. In the message he points 
out the many difficulties that would have to be sur- 
mounted in any attempt to levy an income tax; and 
to remove all doubts about the validity of an income 
tax per se he advocates the submission and ratification 
of a Constitutional Amendment granting to Congress 
express authority for the imposition of such a tax. 
Yet his corporation tax is nothing but an income tax, 
only it is a tax levied on certain incomes only—cor- 
poration incomes. Nevertheless he is confident of 
the legality of a partial income tax of this sort; while, 
on the other hand, the Constitutionality of a general 
income tax, he admits, is gravely open to question. 

Upon what does Mr. Taft rest his contention that a 
corporation tax would be sustained by the Supreme 
Court, while a general income tax might be condemned? 
He says that a corporation tax would be ‘‘an excise 
tax upon the privilege of doing business as an artificial 
entity and of freedom from a general partnership 
liability enjoyed by those who own the stock.” Being 
an excise tax and not a direct tax on property, which 
the U. S. Supreme Court in the income cases in 1895 
declared unconstitutional, it could be imposed by Fed- 
eral power without apportionment according to popu- 
lation. The Federal Constitution requires that direct 
taxes shall be apportioned among the several States 
according to their respective numbers; but gives to 
Congress power to lay and collect taxes, duties, im- 
posts and excises, the only requirement being that 
such duties, imposts and excises shall be uniform 
throughout the United States. 

The President says that his tax on incomes, limited 
to corporations, would be an excise tax, not an income 
tax, even though levied on income; and he declares it 
would be a tax upon the privilege of doing business. 
It might be urged that the privilege of doing business 
comes from the State and not from the United States. 
Corporations are the creatures of the State, not of the 
Federal Government. But passing that point, the 
question which comes up is whether an income tax 





limited to corporations would be construed as being 
an excise tax simply because Congress, at the behest 
of the President, called it an excise tax. Excise taxes 
of great variety and description have undoubtedly 
in the past been sustained by the Federal Supreme 
Court, and possibly a tax on corporation incomes 
would receive the same gentle consideration. Yet 
the fact remains that this corporation tax would be 
quite unlike the numerous other excise taxes, levied 
as excises, which the Supreme Court has held to be 
within the power of Congress to impose. 

Mr. Taft says that the decision of the Supreme 
Court in the case of the Spreckels Sugar Refining Co. 
against McClain seems clearly to.establish the principle 
that such a tax is an excise tax. It becomes important, 
therefore, to examine that case. That was the case 
where the “Special Excise Tax” imposed on sugar 
refining by the War Revenue Act of June 13 1898, 
to be measured by the gross annual receipts in excess 
of a named sum, was attacked on the ground, among 
others, that such a tax was a direct tax in violation 
of the Constitutional provision relating to the appor- 
tionment of taxes of that kind among the several 
States. The Government,in contesting the suit, 
maintained that the tax was not a direct tax, but only 
an excise imposed by Congress under its power to lay 
and collect excises which shall be uniform throughout 
the United States. And this view the Supreme Court 
upheld. The opinion was by Justice Harlan. Clearly 
the tax is not imposed upon gross annual receipts as 
property, he said, but only in respect of the carrying 
on or doing the business of refining sugar. The tax is 
defined in the Act as “‘a special excise tax,’’ and there 
fore it must be assumed for what it is worth, he de- 
clared, that Congress had no purpose to exceed its 
powers under the Constitution, but only to exercise 
the authority granted to it of laying and collecting 
excises. 

Justice Harlan also cited a large number of cases 
where excises of one kind or another have been sus- 
tained. Thus it was held that the tax imposed by 
the Internal Revenue Act of June 30 1864 on the 
amounts insured, renewed and continued by insurance 
companies on the gross amount of premiums received 
on dividends, undistributed sums and income, was not 
a direct tax but an excise duty, or tax, within the 
meaning of the Constitution. The 10% tax on the 
circulation of State bank notes was also sustained 
upon the ground that it was anexcisetax. Similarly, 
a tax imposed on every devolution of title to real estate 
has been held Constitutional on the ground that it 
was not a direct tax but an impost or excise. Inheri- 
tance or succession taxes have likewise been held to 
be not a direct tax on property, as ordinarily under- 
stood, but an excise levied on the transmission or 
receipt of property occasioned by death. Then, again, 
a tax imposed upon sales of products or merchandise, 
at mercantile exchanges or boards of trade, has been 
sustained on the theory that such a tax was not a 
direct tax upon the business itself but in effect “a duty, 
or excise law, upon the privilege, opportunity or 
facility offered at boards of trade or exchanges for the 
transaction of the business mentioned in the Act,” 
which was “separate and apart from the business 
itself.” 

This last is the category in which the President would 
put his corporation tax; but the fact remains, never- 
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theless, that this corporation tax would be an essen- 
tially different tax in many respects; and there is at 
least a doubt whether the Court could be got to con- 
sider it an excise simply because it was so termed by 
Congress. It is just possible that this designation 
might be looked upon as a subterfuge for getting 
around the objections enumerated in the income tax 
cases. Justice Harlan, inthe Spreckels case, was care- 
ful to say that it is often very difficult to express in 
words the distinction between taxes that are direct 
and those which are to be regarded simply as excises. 
He quoted with approval from Patton vs. Brady, 184 
U. S., 609, in which the tax imposed by the Act of 
June 13 1898 upon tobacco was sustained as not being 
a direct tax, but an eXcise tax which Congress could 
impose and in which that tax was declared to be not 
‘‘a tax upon property as such, but upon certain kinds 
of property having reference to their origin and in- 
tended use.”’ 

This last affords a clue to the kinds of excise taxes 
that have heretofore been invariably sustained— 
that is, taxes upon certain kinds of property having 
reference to their origin and intended use. The cor- 
poration tax would not be a tax upon certain kinds 
of property, but upon all kinds, and it would not be a 
tax having reference to origin and intended use. In 
this Patton case it was pointed out that ever since 
the early part of the Civil War there has been a body 
of legislation, gathered in the statutes under the 
title Internal Revenue, by which, upon goods in- 
tended for consumption, excises have been imposed 
in. different forms at some time intermediate the 
beginning of manufacture or production and the act 
of consumption. Among the articles thus subjected 
to those excises have been, as is well known, liquors 
and tobacco. 

In the case referred to definitions were sought of 
the word excise. Blackstone called it “an inland 
imposition, paid sometimes upon the consumption of 
a commodity or frequently upon the retail sale, which 
is the last stage before the consumption.” Cooley 
in his work on Taxation defined it as ‘‘an inland impost 
levied upon articles of manufacture or sale, and also 
upon licenses to pursue certain trades, or to deal in 
certain commodities.” It will be observed that here 
we have the same distinction as in the other case. 
Certain trades or certain commodities. The corpora- 
tion tax would not be a tax upon certain trades or 
certain commodities, but upon all trades and all com- 
modities, provided only that those dealing in the 
trades or in the commodities conducted business as 
corporations or joint-stock companies. Obviously 
the distinction between certain trades and all trades 
is an important one, and, supposing the corporation 
tax proposal is enacted into law, it remains to be seen 
whether an income tax proposition dressed up in the 
guise of an excise will be held by our final judicial 
tribunal as coming strictly within Constitutional 
requirements. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 
10214 shares, of which 14 shares were sold at the Stock 
Exchange and 88) shares at auction. The transactions in 
trust company stocks reach a total of 60 shares. Central 
Trust Co. subscription rights were sold at auction in two lots: 
one on 200 shares at 1550 and one on 2 shares at 1500. 





Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*4 Amer. Exch. Nat. Bank... 252 252 252 May 1909— 254 
20 Chase National Bank__._-_- 300 300 300 Jan. 1909— 399% 

*10 City Bank, National_____-_- 350 350 350 June 1909— 350 
53 Merchants’ National Bank._ 163 163 163 May 1909— 160% 

BANK—Brooklyn— 
1655 Union Bane... ......... 102 102 102 June 1909— 100 
TRUST COMPANIES—New York— 
15 Broadway Trust Co_____._- 142% 142% 142% June 1909— 143% 
45 Lawyers’ Title Ins. & Tr.Co. 250 250% 250% June 1909— 257 





* Sold at the Stock Exchange. 


—The Governors of the New York Stock Exchange de- 
cided this week to grant the petition of the members to close 
the exchange on Saturday next, July 3. Business will 
therefore be suspended from Friday until the following 
Tuesday, July 6. The Cotton and Coffee Exchanges will 
also close for the three days, as will likewise the Phila- 
delphia and Boston Stock Exchanges. 


—The following letter, requesting a list of the wire con- 
nections of New York Stock Exchange houses, was issued to 
members of the Exchange under date of the 15th inst. by 
Secretary Ely: 

Dear Sir: The wire resolutions contained on pages 80 and 81 of the 
constitution provide, among other things, for the approval by and regis- 
tration with the committee of arrangements of all wire connections with 
offices of persons not members of this Exchange, who may be engaged in 
a banking or brokerage business, whether such wire connections are by 
telephone or telegraph. 

In order that the record in this office shall be in all respects correct and 
complete, you are requested to promptly furnish me with a list of the wire 
connections established by you or your firm, which are registerable under 
the wire resolutions, giving the name of the party with whom the wire 
connection is established, his address, the date when the connection was 
established, and the name of the company supplying the wire. 

Respectfully, GEORGE W. ELY, Secretary. 

—The stock transfer Act of this State was the subject of a 
recent decision by State Attorney-General O’ Malley. The ques- 
tion was whether the beneficiary certificates of the Great 
Northern ore properties were subject to the transfer tax of 
two cents per $100. He holds that they are not taxable 
under the Act referred to. Mr. O’ Malley, it is stated, points 
out that these certificates are not shares of stock in any cor- 
poration, but really only entitle the holders to a beneficial 
interest in certain contracts, and therefore should not come 
within the provisions of the law. 


—tThe Comptroller of the Currency, it is stated, will follow 
up the reformations already accomplished in his department 
with the establishment of a Credit Bureau. This Credit 
Bureau, we learn from the ‘‘Journal of Commerce,” is to be 
supplied with information from the examiners of the various 
districts, who, through their local associations, will transmit 
twice a year a report dealing with the condition of each bank 
in the district. It is the purpose of the Bureau, it is said, to 
combine these reports and keep accurate information with 
regard to the relations of large borrowers to the banks, the 
danger of over-extension of loans in certain lines, the possi- 
bility of improper relations between banks and borrowers, 
and the question of re-discounts. Information will be 
supplied by the Bureau to any examiner whose investigations 
may warrant his application for data with regard to specific 
matters. 


—Speculation on margin by employees or officers of finan- 
cial institutions, it is reported, is prohibited in Wisconsin 
under a law recently passed by the Legislature of that 
State. The law, as given in the New York ‘‘Commercial,’ is 
as follows: 


Any person engaged in the business of receiving deposits of money for 
safe-keeping, any officer of employee of any bank, banking company or 
trust company, any executor, administrator, guardian, trustee or receiver, 
or any other person holding property or money in any manner in a trust 
capacity, who shall buy, sell, deal or traffic in any goods, stocks, grains or 
other property or article of commercial barter by making or requiring any 
deposit, payment or pledge of any margin or of any money or property to 
cover future fiuctuation in the price of such goods, stocks, grains or other 
property so bought, sold, dealt or trafficked in, shall be punished by impris- 
onment in the State prison not more than ten years nor less than one year. 

—The Kentucky Court of Appeals, in a decision handed 
down on the 15th inst., sustains the opinion of State Attorney- 
General Breathitt, given in August last, that the operation 
of branch banks in Kentucky is unlawful. The decision of 
the Court was rendered in the case of B. L. Bruner, Secretary 
of the State, against the Citizens’ Bank of Shelbyville, 
which had established a branch at Waddy. In accordance 
with the finding of the Attorney-General, Mr. Bruner directed 
that the branch at Waddy be either discontinued or incor- 
porated separately from the parent institution. This, the 


Louisville ‘‘Courier-Journal’’, states the bank declined to do, 
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and suit was instituted in the matter. The opinion deliv- 
ered by the Court of Appeals holds that a State bank cannot 
establish a branch, and is said to reverse a judgment of the 
Franklin Circuit or State Fiscal Court. Answering the argu- 
ment that banks should be permitted the same privileges 
as other corporations in establishing branches, which are 
given the authority by implication, though the statute is 
silent on the subject, both as to banks and other corporations, 
the Court of Appeals says there is sound reason for the appar- 
ent discrimination. Primarily this distinction grows out 
of the peculiar nature of the banking business and is sup- 
ported by a sound public policy. Banks are quasi-public 
corporations and the State has surrounded their privileges 
with many wholesome restraints that are not applied to 
ordinary corporations. In its ruling the Court says: 


We believe that safe and conservative banking methods, the protection 
of the public, the security of depositors and the interest of stockholders 
all demand that banks shall have only one place at which to carry on the 
business of banking. To legalize by judicial construction a departure from 
this course would soon result in failure that would do infinite harm to the 
banking interests of the State and bring disaster to numbers of innocent 
people. 


This construction, however, the Court states, does not 
prohibit banks from employing agents to receive and collect 
money and forward it to the banks or transact other neces- 
sary business. 


—The question as to whether the use of the word “guar- 
anty” or “guaranteed” will be permitted in connection with 
the official title of new banks in Kansas, has been decided in 
the negative by State Bank Commissioner J. N. Dolley, 
according to the “Commercial West.”’ The decision was 
given, it is said, in answer to a query as to whether a pro- 
posed institution might organize as the “Guaranteed State 
Bank.’’ Under the provisions of the law, banks availing 
of its privileges are prohibited from advertising that their 
deposits are ‘‘protected by the State.” It is stated, how- 
ever, that a bank may advertise that it is a member of the 
guaranty association, and has the protection of the fund. 


—The proposed suit to test the validity of the Nebraska 
deposit-guaranty law was begun this week, John L. Webster 
and ex-Senator W. V. Allen, attorneys, representing 52 
banks, having filed a petition on Monday seeking an injunc- 
tion restraining the enforcement of the Act. The petition, 
it is stated, asks that the State Banking Board be forbidden 
to levy an assessment to guarantee deposits. According to 
advices from Lincoln, it is alleged that the new Act is con- 
fiscatory, taking property without due process of law and 
requiring the property of one bank to pay the liabilities of 
another; that its assessment provision is so indefinite as to 
permit an unlimited number of assessments being made 
against the banks; that the provision for immediate pay- 
ment of depositors is illogical and impossible of fulfilment, 
and that the entire Act is contrary to the spirit of the Federal 
Constitution. 


—The first public announcement with regard to the status 
of the Oklahoma guaranty fund made since the enactment 
in 1907 of the law governing the same was, we learn from 
the ‘“‘Topeka Capital,” issued on the Ist inst., by Charles 
Taylor, State Examiner and Inspector of Public Accounts. 
The report, it is stated, covers the period from November 16 
1907 to April 30 1909, inclusive, and the amount of the fund 
at the latter date is given as $302,489. The receipts include 
$320,077 from guaranteed banks, $24,975 in fees and $24,906 
from the liquidation of the International Bank at Coalgate. 
The disbursements cover $29,423 returned to national 
banks, which, under the ruling of the Comptroller of the 
Currency, were obliged to withdraw from participation in 
the fund; $24,844 paid to the depositors of the Coalgate bank, 
and $19,978 used in defraying the expenses of the State 
Banking Board and the Bank Commissioners’ office. The 
salary of George W. Bellamy, President of the Board and 
Lieut.-Gov. of the State, and that of the Secretary of the 
Board, it is stated, were increased in April 1909 from $125 
a month to $175 a month. 


—The Ohio Bankers’ Association, which met in annual 
convention at Toledo on the 14th and 15th inst., adopted 
resolutions expressing emphatically its opposition to the pos- 
tal savings bank bill now before Congress and to the guar- 
antee of deposits. In the resolution with regard to the latter 
the Association asserts that the basic principle of the plan 








is to tax the good for the bad, ability for incompetency, 
experience and training for the errors of inexperience and 
lack of training, and taxes knowledge to pay for the mis- 
takes of ignorance. According to the Cincinnati ‘Enquirer,’ 
the Association also passed a resolution in which it favors 
the abolishment of the present system of competitive bidding 
for Ohio public funds and the substitution of the plan pro- 
viding for a flat rate of interest with a uniform distribution 
of the State funds among all banks that qualify, no bank to 
receive more than one-third the amount of its paid-in capital 
and surplus. 


—The principal incident of the annual convention of the 
West Virginia Bankers’ Association, held at Wheeling on the 
16th and 17th inst., was the division of the State organization 
into groups—nine in all. Reference tothelaws already passed 
for guaranteeing deposits was made by W. B. Irvine, Vice- 
President of the National Bank of West Virginia at Wheeling, 
in his address as President of the Association, who, in theo- 
rizing that sooner or later the infection may spread to West 
Virginia, suggested that it might be well for his associates 
to apply the ancient adage, viz.: ‘‘In time of peace prepare 
for war,”’ and join hands with those who would stop the 
spread of the idea, which, he averred, “tends to the estab- 
lishment of banks with inadequate capital and inefficiently 
officered by irresponsible parties, reducing the best-managed 
to the level of the worst-managed bank, removing all premium 
on skill, honesty and long-established reputation.” Mr. 
Irvine has been re-elected President of the association for 
another year. 


—In a resolution adopted at its annual convention on the 
14th and 15th inst., the Minnesota Bankers’ Association 
placed itself on record as heartily in accord with Senator 
Knute Nelson’s action in presenting to Congress the bill 
intended to permit national banks, under certain conditions 
and restrictions, to loan money on farm mortgages. The 
association also passed a resolution recommending the use 
by its members of travelers’ checks endorsed by the American 
Bankers’ Association and issued by the Bankers’ Trust Co. 
Still another resolution authorizes the executive council of 
the association to take any action it may deem necessary 
or advisable in effecting better and more intelligent legisla- 
tion in the interest of the general development of the State. 
George E. Roberts, President of the Commercial National 
Bank of Chicago, in an address on “Postal Savings Banks,”’ 
pointed out that while the most common, and perhaps most 
influential, argument in favor of the plan is that nearly 
all other countries have one, the conditions are radically 
different in this country from those abroad. Abroad, he 
stated, the postal deposits are all invested in public debt; in 
fact the postal savings system in those countries is a part of 
the machinery by which the governments float their loans. 
In this country the public debt is small; our bonds yield less 
than 2% to investors, they are all employed as the basis of 
our currency system, and are wholly unavailable as a means 
of employing these deposits. Mr. Roberts ventured the 
opinion that: a majority of the people who favor a postal 
savings bank never get so far as to consider how the funds are 
to be employed. The idea of having the Government receive 
deposits at the post office, furnishing convenient and 
absolutely safe depositaries, is, he contended, attractive to 
them. But that, he noted, is only one-half of the banking 
function. It is just as important that these deposits shall be 
returned to circulation in the localities where they belong 
as it is that there shall be safe and convenient depositaries, 
and, he added, this second half of the banking function, the 
Government has no facilities for performing—this, he con- 
siders, constituting the fundamental weakness of the scheme. 
W.I. Prince, Cashier of the City National Bank of Duluth, is 
the newly elected President of the Association. 


—As a speaker before the annual convention of the Iowa 
Bankers’ Association at Waterloo on the 10th inst., George 
M. Reynolds of Chicago, President of the American’ Bank- 
ers’ Association, gave voice to his opinions with regard to 
currency legislation, expounding his views in the matter of 
a central bank plan. He maintained that any legislation 
affecting currency which might be proposed must not be 
revolutionary in character, but must be such as would aug- 
ment and enlarge the present system without robbing it of 
any desirable features. J. T. Brooks of Hedrick, lowa, 
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President of the Association, referred, disapprovingly, to 
both the postal savings bank and deposit insurance schemes. 

—Indications of an effort to secure the enactment of a 
law which would place under the direction of the State the 
examination of State banks and trust companies in Kentucky 
are evidenced in the appointment at a recent meeting of the 
executive committee of the Kentucky Bankers’ Association 
of the following to investigate the laws of other States rela- 
tive to the examination of State institutions: J. A. Sulli- 
van of Richmond, Ky.; ex-Congressman J. M. Kehoe of 
Maysville, and John W. Barr Jr., President of the Fidelity 
Trust Co. of Louisville. 

—The International Banking Corporation of 60 Wall 
Street has established a branch at Pekin, China, and is the 
first American bank to enter the Chinese capital. Henry 
T. S. Greene, formerly manager of the bank’s Yokohama 
branch, will take charge of the new branch. 

—A special dividend of 125% has been declared by the 
Fifth Avenue Bank of this city, payable July 1 to holders 
of record June 30. The usual quarterly dividend of 25% 
will be paid at the same time. These special payments 
made at this time in past years were as follows: 1908, 160%; 
1907, 150%; 1905, 120%; 1903, 100%. 

—In addition to the regular semi-annual dividend of 8%, 
the directors of the Yorkville Bank of this city have de- 
clared an extra dividend of 2%, both payable June 30. 

—The initial dividend of the Bank of Washington Heights, 
this city, was declared this week, being a quarterly distribu- 
tion of 2%, payable July 1 to holders of record June 24. 

—The Commercial Trust Co. of New Jersey, Jersey City, 
has declared for the quarter ending June 30 the regular 
dividend of 3% and an extra dividend of 1%. 

—Calvert Brewer and Carl G. Rasmus were this week 
elected Vice-Presidents of the United States Mortgage & 
Trust Co. Both have heretofore been connected with the 
institution, Mr. Brewer as Secretary and Mr. Rasmus as 
Treasurer. Joseph Adams moves up from the office of 
Assistant Treasurer to that of Treasurer, and Frank J. Par- 
sons, previously Assistant Secretary, has become Secretary. 
The present Assistant Secretaries are T. W. B. Middleton 
and Victor Ehrlicher, and the Assistant Treasurers Henry 
L. Servoss and Henry W. Hadley; of these four, Messrs. 
Ehrlicher and Hadley were named this week. Cornelius 
C. Cuyler continues in the post of President, to which he 
was elected in March, and John W. Platten remains as 
First Vice-President. The company has increased the return 
on the stock from 20 to 24% per annum, having declared a 
semi-annual dividend payable June 30 of 12%, as against 
10% in the past. 

—Another postponement of the annual election of officers 
of the Carnegie Trust Co. of this city was announced this 
week, adjournment having been taken until the 29th inst. 

—A motion to dismiss the indictments found at the May 
term of the Orange County Supreme Court against Charles 
F.. Stoppani and Thomas A. Ennis, of the failed Consolidated 
house of Ennis & Stoppani, was granted on the 18th inst. 
by Judge Seeger of the Orange County Court, onapplication 
of Lawyer E. J. Collins. The indictments, it is understood, 
charged the accused with grand larceny, in appropriating 
to their own use a bond of the Virginia-Carolina Chemical 
Co., to the value of $979, and 20 shares of U. S. Steel pre- 
ferred, valued at $2,280. It is stated that the argument was 
chiefly that the money did not get into possession of the firm 
until it went into bankruptcy, and that it then passed into 
the receiver’s control. 

—An assignment was made on Tuesday by the Stock 
Exchange firm of Smith & Holran, of 36 Wall Street, to 
Goodwin Brown. The failure is a minor one, the liabilities 
of the firm being put at about $20,000, of which $15,000, it is 
stated, is due to customers and about $4,000 represents 
borrowed money. Besides the Exchange seat of Frank 
C. Holran, the Board member, the assets are said to amount 
to about $5,000. The firm’s indebtedness to Stock Exchange 
members is reported as in the neighborhood of only $500. 
The partnership was formed on May 20 1908 by Elliott C. 
Smith and Frank P. Holran. Mr. Holran has been a member 


of the Exchange since 1905, and had formerly been a member 
of the firm of Howard Lapsley & Co. 
attributed to a lack of business. 


The assignment is 








—Sanford Robinson, formerly counsel for F, A. Heinze, 
was found guilty on Thursday by a jury in the United States 
Circuit Court of obstructing the administration of justice, in 
connection with the disappearance of books of the United 
Copper Co. wanted in an investigation into the operations 
of F. A. Heinze while President of the Mercantile Nationa] 
Bank. Sentence has been postponed until the conclusion 
of the trial of Arthur P. Heinze, who is under a similar indict- 
ment. Both have also been indicted, with F. A. Heinze, 
Carlos Warfield and Calvin O. Geer, on a conspiracy 
charge in the matter. 


—Paul Endemann, the paying teller of the Houston Street 
branch of the Jefferson Bank, who was arrested on the 16th 
on a charge of larceny, waived examination this week and 
was held in $10,000 bail to wait the action of the Grand Jury. 


—It is announced that control of the First National Bank 
of Summit, N. J., has been taken over by interests in the 
Summit Bank, the price paid being about $200 per share. 
The First National has a capital of $50,000; it was organized 
in 1896 by William Z. Larnard, President, and control up 
to the present time has rested with the Larnard family. 
Mr. Larnard, it is said, still maintains an interest in the 
bank. There is to be no change in the conduct of the First 
National, it is understood, but articles of incorporation 
have heen filed for the Summit Trust Co., which is seemingly 
to take the place of the Summit Bank. The latter was 
organized in 1892 and has a capital of $100,000. J.N. May 
is its President, William Halls Jr. and J. N. Peet are Vice- 
Presidents and J. Franklin Haas is Cashier. Mr. Halls was 
formerly a Vice-President of the Hanover National Bank 
of New York. 


—Charles P. Knapp, formerly Manager of the Deposit, 
N. Y., office of the private bank of Knapp Bros., which 
closed its doors April 9, was arrested on the 5th inst. on the 
charge of accepting a deposit after he knew the institution 
to be insolvent. He was released under $2,000 bail. The 
embarrassment of Knapp Bros., who also had offices at 
Callicoon, N. Y., resulted in the closing of the Binghamton 
(N. Y.) Trust Company, and was said to have been due to 
overloans to the Outing Publishing Co. of Deposit, in which 
the Knapp family was understood to be the principal owners. 
The publishing company was placed in receivers’ hands on 
April 12. On the 8th inst. U. 8. Judge George W. Ray ap- 
proved the sale of the Outing Magazine, which was regarded 
as the principal asset of the company, to Thomas H. Blod- 
gett for $30,000. The magazine was appraised at $50,000 
by the receivers. 

—The Columbia Trust Company of Middletown, Conn., 
which was placed under a restraining order last October, 
following a run, the assets not being liquid enough for a 
quick conversion, has arranged a settlement with its deposi- 
tors under which it is to pay them cash and securities, or part 
cash and time certificates of deposit running over a period of 
two years. The company has again opened its doors for a 


_trust and investment business, but is not inviting deposit ac- 


counts for the present. We are advised that there is to be 
some form of reorganization, but the details have not as yet 
been completed. 

—The earnings of the Old Colony Trust Co. of Boston for 
the fiscal year ended May 1 1909, according to an announce- 
ment made by Chairman T. Jefferson Coolidge Jr. to the 


_stockholders, amounted to 40.78% on the capital of $1,500,- 


000. Dividends of 20% were distributed, and on May 4 the 
sum of $500,000 was transferred from undivided profits to 
surplus, making the latter $6,000,000. The deposits during 
the year averaged about $40,000,000. 

—John H. Watt, Cashier of the Bank of North America 
of Philadelphia, died on the 17th inst. Mr. Watt was in his 
seventy-ninth year. He had been identified with the bank 
for fifty-four years, and had served in the cashiership for 
forty years. He was also a director of the Penn Mutual Life 
Insurance Co. 

At a meeting of the directors on Thursday the 24th inst. 
Samuel D. Jordan, heretofore an Assistant Cashier, was 
chosen to succeed Mr. Watt in the cashiership of the bank, 
and Richard 8. McKinley was elected an Assistant Cashier. 

—For the purpose of contesting the action of the Govern- 
ment in ordering an assessment on the stock of the failed 
Cosmopolitan National Bank of Pittsburgh, the shareholders 
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at a meeting on the 22d inst. adopted a resolution providing 
for the raising of a fund through an assessment of $1 per 


share to carry on the proceedings. About 25% of the 
stock, it is stated, was represented at the meeting. As 
announced in these columns May 22, an assessment of 
$225,000 has been levied against the stockholders—equival- 
ent to $45 a share. 


—Andrew Long has tendered his resignation at Cashier of 
the Exchange National Bank of Pittsburgh. It is stated 
that Mr. Long will also retire as President of the Pittsburgh 
Clearing-House Association. 


—The Court House Savings Bank of Cincinnati, incor- 
porated in April, perfected its organization on the 22d inst. 
with the election of William F. Robertson as President and 
Charles J. Christy and Joseph Berning as Vice-Presidents. 
The bank’s capital has been fixed at $100,000. ‘The insti- 
tution will be housed in the Title Guarantee & Trust Build- 
ing at Court and Main streets. 

—The Farmers National Bank of Springfield, Ohio, has 
been organized with $100,000 capital. The officers are: 
Robert Felty, President; Robert R. Mills, Vice-President, 
and W. J. Wildman, Cashier. 


—Arthur Reynolds, President of the Des Moines National 
Bank of Des Moines, Iowa, is to be a speaker at the annual 
convention of the Wisconsin Bankers’ Association next week. 
he will address the bankers on the subject of ‘Some Aids to 
the Solution of the Financial Problem.” ‘The meeting will 
be held on board the steamer Virginia, which will leave 
Milwaukee to-morrow night, the 27th inst., for Mackinac 
Island. Charles R.§Frost, Secretary of the Association’ 
will discuss “The Work and Purposes of the Inter-State 
Protective Association ”’ 


—One of the most important events of the week in finan- 
cial affairs is the arrangement entered into between two 
prominent Chicago institutions, the Continental National 
Bank and the American Trust & Savings Bank, for the unifi- 
cation of their interests. The plans do not involve the 
absorption of either by the other and the corporate exist- 
ence of each institution will be maintained. George M. 
Reynolds will remain at the head of the Continental and 
will become First Vice-President of the American Trust. On 
the other hand, Edwin A. Potter, besides continuing as Presi- 
dent of the American Trust, will become First Vice-President 
of the Continental. The Continental will increase its capital 
from $4,000,000 to $9,000 ,.000—$2,000 ,000 of the increase 
going to the present shareholders of that bank and the 
remaining $3,000,000 to be exchanged for the $3,000,000 
capital of the American Trust. The formal announcement 
made by the officials in the matter is as follows: 


“The management of the Continental National Bank and that of the 
American Trust & Savings Bank have agreed upon a plan by which a unity 
of their stock and interests will be consummated. 

“For a considerable time the Continental National has had under con- 
sideration the formation of a trust and savings bank in conjunction with its 
business, and during the same time the American Trust has considered the 
formation of a national bank in co-operation with its business. To avoid 
forming two new institutions, one national and the other State, the Conti- 
nental National and the American Trust have agreed to consolidate and 
unify their Interests. In that way the two institutions will be provided 
with the additional banking facilities which their respective national and 
State charters would otherwise not authorize. 

“The Continental National has also had in contemplation the construction 
of a new building. The plan now completed will obviate that necessity. 
The Continental National will, conjointly with the American Trust, occupy 
the recently constructed American Trust Building. 

“Under the arrangement entered into, the Continental National and the 
American Trust will each retain its name, corporate existence and business. 
The capital stock of the Continental National will be increased from 
$4,000,000 to $9,000,000. Of the new issue of $5,000,000, $2,000,000 
will be allotted to the present stockholders of the Continental National, and 
will be sold to them on a basis that will equalizethe book value of the 
stock of both banks. The remaining $3,000,000 will be exchanged, share 
for share, for the present $3,000,000 capital stock of the American Trust & 
Savings Bank. In this way all of the stock of the American Trust will be 
trusteed for the benefit of all of the stockholders of the Continental National 
and each American Trust stockholder will become the owner of an amount 
of Continental National stock equal to his present holding of American 
Trust stock. The capital stock and surplus of the banks will be about 
$16,500,000 » 

The board of the Continental National will be enlarged and the personnel 
of the boards of both banks will be the same. George M. Reynolds will 
continue to be the President of the Continental National and Edwin A. 
Potter will continue to be the President of the American Trust, and each 
will become he First Vice-President of the other bank. The other officials 
and the staff of the two banks will continue. The management of the two 


banks believes that the practical consolidation thus effected will greatly 
extend their banking facilities, the volume and classes of their business and 
the resultant profits. 
““George M. Reynolds, 
“*President Continental National Bank. 
“Edwin A. Potter, 
“President American Trust & Savings Bank.” 








The deposits of the Continental under the new statement 
of June 23 are $76,480,076. Those of the American Trust, 
as given in the State call of June 24, are $34,017,427. Each 
of the banks pays 8% dividends on its stock. President 
Reynolds states that the price at which the $2,000,000 stock 
will be disposed of to the shareholders of the Continental will 
be approximately $155 per share, the premium being carried 
to the surplus of the new bank. ‘The agreement was formally 
approved by the directors of the two banks on Thursday. It 
will be thirty days before there can he a meeting of stock- 
holders to ratify the proposition, but there is said to be not 
the slightest doubt of its consummation. It will probably 
be nearly Aug. 1 before the Continental National moves to its 
new quarters. 


—David B. Gann was elected a director of the Monroe 
National Bank of Chicago at a meeting of the board on the 
8th inst. 


—The Metropolitan State Bank of Minneapolis recently 
converted into a national institution, began business as the 
Metropolitan National Bank on the 14th inst. With the 
change in the character of the bank, its capital was increased 
from $100,000 to $200,000. V.H. Van Slyke is President 
and C. F. Wyant is Cashier. 


—Hayden Bros. Bank of Omaha, Neb., is to be reorganized 
under the name of the Corn Exchange Bank, with an author- 
ized capital of $500,000, of which $300,000 is to be paid in. 
We are informed that the stock has all been subscribed and 
that the bank, as reorganized, will begin business on July 1. 


—Announcement of the discovery by National Bank 
Examiner Claude Gatch of a shortage in the funds of the 
Lewiston National Bank of Lewiston, Idaho, said to amount 
to $137,000, was made onthe istinst. A statement issued 
by President F. W. Kettenbach regarding the matter said: 


Some time since, when it was discovered that defaication by employees 
had been committed, the directors and larger shareholders, after having 
checked up and ascertained the exact amount of the defalcations, paid in 
the total amount of the defalcations at once, although a material salvage 
has since been realized and a further material salvage is covered by surety 
company bonds. * * * The defalcations show the result of a gradual 
abstraction covering a period of five years, and no large sum was taken 
at any one time, 


The Government is said to have taken up the prosecution 
of two former employees against whom charges have been 
brought in the matter—Clarence Robnett, ex-bookkeeper, 
and J. E. Chapman, former Assistant Cashier. The Lewis- 
ton National Bank and the Idaho Trust Co. consolidated 
about a year ago. 

—The management of the Merchants’ Bank of Salt Lake 
City, Utah, is completing arrangements to increase its capital 
from $100,000 to $250,000, and intends as soon as these 
plans are perfected to make application for the conversion 
of the institution into a national bank. The new stock will 
be issued at $110 per share, making the surplus about $16,- 
000. The present officers, backed by local business men 
and capitalists, bought the institution and assumed active 
management on May 4. The officials are H. P. Clark, Presi- 
dent; John J. Daly and A. H. Peabody, Vice-Presidents, and 
W.H. Shearman, Cashier. All of these were formerly offi- 
cers of the Commercial National Bank of Salt Lake, which 
at the expiration of its charter on May 6 was succeeded by 
the Continental National Bank. Messrs. Daly, Peabody and 
Shearman were associated with the Commercial during its 
entire corporate existence of twenty years, Mr. Clark’s con- 
nection with it covering a period of four years. 


—The Oklahoma State Bank of Oklahoma City, Okla., 
which opened for business on Sept. 25 last, reports for April 
28 deposits of $207,535. The institution has a capital of 
$25,000. Its officers are J. C. McClelland, President; Chas- 
M. Bosworth, Active Vice-President; J. E. Piersol, Vice- 
President, and George W. Piersol, Cashier. 

—George A. Guild has been chosen to fill the office of 
President of the Capital National Bank of Topeka, Kan., 


made vacant through the death of Edwin Knowles. Mr. 
Guild had heretofore been Cashier. Mr. Knowles, who died 
on the 14th inst., was born in Bangor, Me., in 1835. He 


was formerly Cashier of the Central National Bank of Topeka, 
resigning in 1905 to take the presidency of the Capital Na- 
tional, organized in that year. 

—The Mercantile Trust Company of St. Louis, which has 
been paying 1% a month on its capital of $3,000,000, has 
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increased the rate to 144% a month, thus raising the annual 
distribution from 12 to 18%. 


—J. L. David has been elected President of the Dime 
Savings Bank of Charleston, 8S. C., succeeding the late Sam- 
vel H. Wilson. Mr. David previously held the post of First 
Vice-President. 


—Nashville, Tenn., is to have a new Federal institution 
bearing the name of the Hermitage National Bank, with a 
capital of $300,000, according to an application approved by 
thie Comptroller of the Currency om the 15th inst. It is in- 
timated that the President will be Frank Dibrell, State 
Comptroller, whose name was also mentioned several months 
#g0 in connection with the proposed Hermitage Bank & Trust 
Company of Nashville, incorporated in March with $300,000 
capital, and the organization of which has apparently been 
abandoned. 


—The trial of Fred. Fleming, former President of the West- 
ern Bank & Trust Co. of Dallas, Tex., and D. A. Templeton, 
Vice-President, and A. J. Elliott, Assistant Cashier, charged 
with the fraudulent use of the mails in connection with the 
business of the institution, resulted in a verdict of ‘‘not 
guilty”, returned by the jury in the Federal Court on the 
12th inst. 


—The stockholders of the Commercial National Bank of 
Beaumont, Tex., on the 12th inst. approved a proposition 
to'inerease the capital from $150,000 to $200,000. The bank 
began business on March 20. John C. Ward resigned as Presi- 
dent at the meeting two weeks ago and F. W. Garrett was 
elected as his successor. George W. Carroll continues as a 
Vice-President and Sam W. Park has also been chosen to a 
vice-presidency. F. M. Law is the Cashier and J. D. Proc- 
tor Assistau.t Cashier. 


—J. W. Wright has become President of the Common- 
wealth National Bank of Dallas, Tex., suceeeding R. C. 
Ayres. A consolidation was effected between the Gaston 
National and the Commonwealth National banks in April, 
and the Vice-Presidents of the enlarged bank are W. H. Gas- 
ton, R. C. Ayres, Manton W. Jones and R. K. Gaston. 


—-A 5% dividend was scheduled for payment to the de- 
positors of the failed California Bank of Oakland on the 21st 
inst., bringing the total payments up to 55%. 


—The officers of the Central Bank of Oakland, capital 
$300,000, have received permission from the Federal authori- 
ties to organize the Central National Bank with $1,000,000 
capital. 


—The Mercantile Trust Company of San Francisco is 
about to undertake the organization of a national bank, to 
which it intends to transfer its banking business. The pro- 
posed institution will be known as the Mercantile National 
Bank and is to have a capital of $2,000,000. It is the inten- 
tion to declare a dividend of $100 per share, aggregating 
$2,000,000, out of the surplus of the trust company, this 
dividend to be used by the stockholders of the latter in taking 
up their respective subscriptions for stock of the new bank. 
In assuming the deposit liabilities of the trust company, 
the bank will purchase from the company assets equal thereto. 
The trust company will subsequently reduce its capital 
from $2,000,000 to $1,000,000, this reduction, according 
to the letter to the stockholders, to be distributed among 
its shareholders, who in turn will pay the same into the Mer- 
cantile National to create a surplus. With this surplus the 
bank will purchase additional assets from the trust company, 
which is in future to devote itself almost exclusively to the 
extension and development of its trust department. It is 
deemed advisable that the respective stockholders and boards 
of directors of both institutions be idertical, and to carry 
out this arrangement it is requested that all outstanding cer- 
tificates of stock of the trust company be surrendered with 
the delivery of a corresponding number of shares of stock 
of the bank. The old certificates will thereupon be canceled 
and the stock of the trust company will be re-issued to a per- 
manent committee composed of the President, Vice-President 
atid Cashier of the bank. This committee will hold the stock 
for the benefit of the stockholders of the bank in proportion 
to their holdings of national bank stock, the beneficial inter- 
est being evidenced upon each certificate of stoek of the bank. 
The decision to organize a national bank grew out of the 
provision in the Bank Act, which becomes effective July 1, 





requiring an absolute separation of the banking and trust 
departments. Forced to take this step, the officers of the 
institution concluded that it would be of material advantage 
to effect such separation through the organization of a na- 
tional institution to take over its banking department. 


—Lewis I. Cogwill has been chosen to succeed the late 
Charles Nelson as President of both the Merchants’ National 
Bank and the Scandinavian Savings Bank of San Francisco. 
Frederick F. Sayre replaces Mr. Cogwill in the vice-presi- 
dency of the two institutions. 


—Charles G. Greene, formerly Vice-President of the First 
National Bank of Long Beach, was recently elected Cashier 
of the Merchants’ National Bank of Los Angeles. 


—The Union Securities Company of Spokane has been in- 
corporated with $600,000 capital. The purpose of the com- 
pany, it is stated, is to deal in farm mortgages and furnish 
capital for country banks in the inland empire. Its list of 
incorporators contains the names of D. W. Twohy, President 
of the Old National Bank of Spokane; J. P. Graves, President 
of the Spokane & Inland Empire RR. Co.; .F A. Blackwell, 
President of the Idaho & Washington Northern Ry. Co., 
&e., &e. 








IMPORTS AND EXPORTS FOR MAY. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for May, and 
from it and previous statements we have prepared the fol- 
lowing interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 

















1908-09 1907 
Exporis. Imports. Excess. Erporis. Imporis. Excess. 

Merchandise $ 3 $ $ 3 $ 
July-September... 352,970 276,047 +76,923 391,138 356,793 +34,345 
October-December 522,068 317,876 +204.192 591,838 315,087 +276,741 
SRRRET Cncccccs 156,713 103,576 +53,137 206,115 84,998 +121,117 
February ......-.- 126,052 118,654 +7,398 167,757 84,753 +83,004 
EE ei ctiwwmne 139,291 132,874  +6,417 141,588 89,114 +52,474 
BEE knits cvoce 125,174 122,167 +3,007 133,358 87,438 +45,920 
ME ittinicn wesc 123,357 116,056 +7,301 113,610 84,042 +29,568 

TE ndsvhnsn 1,545,625 1,187,250 +358,375 1,745,404 1,102,235 +643,169 

Gold and Gold in Ore. 
July-September... 15,419 12,020 +3,399 13,579 9,394 +4,185 
October-December 12,279 11,849 +430 5,336 112,536 —107,200 
, ys ee 7,865 3,420 +4,445 444 10,799 —10,355 
February .....--- 861 3,576 +5,285 1,968 2,847 —879 
) Se eee 21,252 5,162 +16,090 1,447 3,649 —2,202 
RS, cts waitress 6,338 3,345 +2,993 14,476 2,561 +11,915 
Bitcntiedacss 11,171 2,264 +8,907 26,556 3,101 +23,455 

TOR fac cnsnn 83,185 41,636 +41,549 63,806 144,887 —81,081 

Silver and Silver in Ore. 
July-September... 13,267 9,651 +3,616 18,752 12,093 +6,659 
October-December 13,056 11,432 +1,624 13,655 11,424 +2,231 
JOMGREF inc dccn'e 4,542 3,665 +877 4,148 3,622 
February ....-.--- 4,853 3,509 +1,344 4,109 3,452 +657 
| TF eae 5,079 3,279 +1,800 4,329 3,757 +572 
po > ee ,952 4,222 +730 4,462 3,467 +995 
WiSeinconauare 4,428 3,857 +571 4,029 3,390 +639 

TE nccinnee 50,177 39,615 +10,562 53,487 41,205 +12,279 


+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and silver for 
eleven months since July 1 for six years: 





Gold. Stiver. 





Merchandise. 
Eleven 
Months. Excess 
Im- of 
ports. 


i Excess 
EBz- | Im- of 
Exports ports. | ports. |Ezports 


Ez- Im ef 
poris. \Bzports 


poris. } 








$ is. hin® $ 
ge ee pee 83,185, 41,636) 41,549 


$ | $ 
39,615, 10,562 
1907-0811 ,745.404 1 ,102,235643,169 ave 53.484 


41,205) 12,279 

39,470) 11,908 

40,683) 20,668 

25,129) 18,975 

25,016 20,046 
| 








1906-07 1,743,111) 321 911/421 ,200} 27,527/112,345)a84,81 
1905—06)1 ,618,830)1 ,125,782\493,048; 35,317 93,852)a58,53 J 
1904-051 ,397 ,408) 1 ,027 066,370,342) 88,563; 51,500} 37,063) 44,104 
1903-04 | 1 ,367 ,602 van aoe ee 79,938) abbas cagaeses 








45 ,062 








a Excess of imports. 


Similar totals for the five months since January 1 for six 
years make the following exhibit: 




















Merchandise. Gold. 
Five 
Months. Brcess Excess 
Ex- Im- of Bz- Im- of Ez- 
ports. ports. |Ezports| poris. | peris. |Exports| porte. 
$ $ $ $ $ 3 > 
1909 _.| 670,588) 593,328 77,260) 55,487) 17,767) 37,720) 23,854 
1908 _.| 762,428} 430,344332,084| 44,891) 22,957] 21,934] 21,077 
1907 _.| 802,711} 638,769}163,942| 12,428) 19,304! a6,876| 23,858) 
1906 _.| 732,809) 536,579)196,230) 28,354) 60,169)a31,815) 28,919 
1905 ..| 619,815) 499,495120,320| 35,800) 14,461) 21,339) 20,337 
1904 _.| 580,501; 427,180/153,321) 66,926) 42,877) 24,049) 21,957 























a Exeess of imports. 


In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 

The following shows the merchandise balance for each year 
baek to 1875: 
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EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 











11 months ending May 31— | § months ending May 31— 
| SSR at Imporis.$14,418,184 | 1875_....----- Imports. $16,650,671 
ps Exports. 67,538,994 | 1876_-.-.----- Exports. 37,959,296 
BE cdadnaadae Exports_155,877,779 | 1877_-.------- Exports. 42,622,098 
BEI ei a bintente wah Exports_ 246,585,624 | 1878_--------- Exports.144,625,925 
Sete obi baad Exports. 258 457,036 | 1879_..-...--- Exports_108 ,831,981 
Co eee Exports_156 066,174 | 1880_-_-.-..--- Exports. 19,545,753 
PE bubems eau Exports. 255,183,248 | 1881_.--.----- Exports. 93,470,496 
} | ERS Re Exports. 37,514,366 | 1882_--...----- Imports. 27,825,347 
Sen tine mn wtctehio Exports_111,099,099 | 1883_...------ Exports. 56,523,630 
IRs dcikaBaame Exports. 71,638,658 1884_- -.-Exports. 9,578,577 
Ms dbtdesinn a Exports_165,492,058 | 1885_- Exports. 56,143,325 
SE iil ie oat Exports. 42,393,388 | 1886-- .-Imports. 2,674,044 
TE bsks awe ae Exports. 37,137,959 | 1887-- .-Imports. 13,815,613 
aati tite anes hs Imports. 9,709,071 | 1888-- .-Imports. 43,281,764 
, | eee Exports_ 10,211,343 | 1889_ - .-Imports. 17,713,636 
aa Exports. 90,841,867 | 1890-- .-Exports 3,602,229 
Tenn aie ws dae Exports. 55,432,105/1891_- .-Exports. 2,605,920 
Ws ditanadnn Exports_ 210,003,917 | 1892-- .-Exports. 54,553,643 
i eee Imports. 14,487,753 | 1893-- .-Imports. 64,552,046 
> | Rar: Exports. 237,908,515 | 1894_....----- Exports. 60,402,775 
| SR Exports. 82,262,414/|1895...--.-..-- Exports. 1,959,179 
pi MERE? | Exports. 92,340,133 | 1896__._..----- Exports. 64,414,309 
DEE iiktis dé tiaisien oel Exports. 298,253,131 |1897_....-.---- Exports. 48,951,866 
Gis wr es dente a Exports_ 571,719,184 | 1898_........-. Exports_ 251,567,267 
ae Exports_495,237,895 | 1899_..-.----- Exports _ 169,936,836 
BWEs cbcenence Exports _ 496,891,308 | 1900__..----.- Exports _ 224,964,501 
Ee et Exports.630,223,220 | 1901_..---- Exports_ 254,041,916 
|, SPCR Exports _ 462,273,024 | 1902_._-.-- . Exports. 165,728 ,592 
Ee Exports_381,199,373 1903_......--- Exports_171,684,331 
Bi wawenc ee Exports.457,672,269 1904.......--- Exports_153 320,913 
SRA ancnned Exports.370,342,354 | 1905_._....-.- Exports_120,321,348 
Petes ionseeet Exports_493 ,048,142 | 1906__.-...-.-- Exports_196,229,486 
|. ee: Exports_421,200,238 | 1907_.....-.-- Exports_163,941,774 
> RES" Exports _643 ,169,202 Jl, =e Exports_332,084,006 
TP aeneman eae Exports_358 374,980 | 1909_......--- Exports. 77,259,978 








DEBT STATEMENT MAY 31 1909. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued May 31 1909. For statement of April 30 1909, 
see issue of May 29 1909, page 1352; that of May 31 1908, 





see June 27 1908, page 1567. 
INTEREST-BEARING DEBT MAY 31 1909. 
Amount Amount Outstanding— 
Interest Issued. Registered. Coupon. Total, 
Title of Loan— Payable. $ 3 $ $ 
2s, Consols of 1930_..---- Q.-J. 646,250,150 641,138,350 5,111,800 646,250,150 
3s, Loan of 1908-18-...-.- Q.-F. 198,792,660 41,113,100 22,832,360 63,945,460 
8s, Loan of 1925.......-.- Q.-F. 162,315,400 97,370,800 21,119,100 118,489,900 
4s, Pan. Canal Loan 1906_Q.-N. 54,631,980 54,600,480 31,500 54,631,980 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,350,320 649,680 30,000,000 





Aggregate int.-bearing debt__1,091,990,190 863,573,050 49,744,440 913,317,490 
Note.—Denominations of bonds are: 
Of $20, loan of 1908, coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues. 
Of $500, all issues; of $1,000, all issues. 
Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 
Of $50,000, registered 2s of 1930. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





April 30 May 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900__.._..._.-..- 2,000 00 $32,000 00 
Funded loan of 1891, matured Sept. 2 1891_........ 23,750 00 23,750 00 
Loan of 1904, matured Feb. 2 1904..__........---. 43,950 00 43,750 00 
Funded loan of 1907, matured July 2 1907__......-. 2,104,250 00 1,960,500 00 
Refunding certificates, matured July 1 1907_...-.-.-- 17,820 00 17,820 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
subsequent to Jan. 1 1861..........-----...-.-- 909,345 26 909,295 26 
Aggregate debt on which interest has ceased since 
TRE cccnhvecddcnmgtbas ened = omaha $3,131,115 26 $2,987,115 26 
DEBT BEARING NO INTEREST. 
VR EE TOR, 6. non ccc iesecnednighewas Ghnsbweapecass $346,681,016 00 
CRE SE ED 2. on i ctntducnngncon sbattabasanne benbanenehas 53,282 50 


National bank notes—Redemption account....----------..-.... 30,131,227 00 


Fractional currency, less $8,375,934 estimated as lost or destroyed _- 6,860,787 28 
Aggregate debt bearing no interest_------....---.-.-.------.. $383 ,726,312 78 
a RECAPITULATION. Increase (+) or 
Classijfication— May 31 1909. April 30 1909. Decrease (—). 
Interest-bearing debt..-.-..-.. $913,317,490 00 $913,317,49000 —__....._..-. 
Debt, interest ceased-_-.---.- 2,987,115 26 3,131,115 26 —$144,000 00 


Debt bearing no interest .--.-- 383 ,726,312 78 386,969,052 78 —3,242,740 00 








Total gross debt_-_.-.-----. $1,300,030,918 04 $1,303,417 ,658 04 —$3,386,740 00 
Cash balance in Treasury...-. 269,901,308 96 277,433,835 25 —7,532,526 29 
Total net debt...---.---- $1,030,129,609 08 $1,025,983,822 79 +$4,145,786 29 


* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on May 31 of 
$1,300,030,918 04 and a net debt (gross debt less net cash 
in the Treasury) of $1,030,129,609 08. 


TREASURY CASH AND, DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
May 31 are set out in the following: 





ASSETS. Siete, : LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabilities— $ 
Ges occnikcs tw 842,855,869 00 | Gold certificates _...__. 842,855,869 00 


Silver dollars__.......- 486,390,000 00 | Silver certificates ______ 


486,390,000 00 
Silver dollars of 1890_-- 4,274,000 00 Treasury notes of 1890__ 


4,274,000 00 





TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, 
shows the currency holdings of the Treasury on the first of 
March, April, May and June 1909. Statements of corre- 
sponding dates in previous years will be found in our issue of 
y te 27, 1908, page 1567. 


TREASURY NET HOLDINGS. 
Mch.1’09. April1’09. May1’09. June 1 ’09, 
Holdings in Sub-Treasuries— $ 
Net gold coin and bullion_--.-.-.-- 234,094,571 240,173,188 235,590,916 224,263,038 


ae 








Net silver coin and bullion----.-- 24,515,171 19,851,900 20,174,774 17,720,757 
Net United States Treasury notes 15,336 11,193 8,481 8,812 
Net legal-tender notes. ......-.-.-. 10,922,510 7,552,169 5,902,751 7,158,209 
Net national bank notes......-. 30,686,733 22,816,033 25,263,392 25,425,734 
Net fractional silver -.......--- 24,855,000 25,957,101 26,899,135 27,250,163 
DIOP GUNME, EC oss gi wicadccine 2,449,107 2,820,941 2,769,877 2,641,349 

Total cash in Sub-Treasuries..327 538,428 319,182,525d316,609 ,326d304,468,062 
Less gold reserve fund_..-....-- 150,000,000 150,000,000 150,000,000 150,006,000 

Cash bal. in Sub-Treasuries_-.177,538,428 169,182,525 166,609,326 154,468,062 
Cash in national banks-----.--.-- 72,343,825 70,516,470 71,159,294 2,946,080 
Cash in Philippine Islands_----- 3,472,902 4,428,338 4,135,946 4,282,808 





Net Cash in banks, Sub-Treas_ 253,355,155 244,127,333 241,904,566 231,696,950 
Deduct current liabilities_a_....112,091,343 110,193,262 114,470,731 111,795,641 


Available cash balance... .---- 141,263,812 133,934,071 127,433,835 119,901,309 


a“Chiefly disbursing officers’ balances.” d Includes $3,877,328 silver bullion 
and $2,641,349 minor coin, &c., not included in statement “Stock of Money.” 














IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO, 


The Collector of Customs at San Francisco has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of May, 
and we give them below in conjunction with the figures for 
preceding months, thus completing the results for the eleven 
months of the fiscal year 1908-09. The imports of gold were 
moderate, reaching $383,395, of which $86,346 bullion. Of 
silver there came in $212,354, largely bullion. During the 
eleven months there was received a total of $3,384,157 gold 
and $2,378,701 silver, which compares with $3,096,864 gold 
and $2,921,954 silver in 1907-08. The shipments of gold 
during May were $5,000, all coin, and the exports of silver 
were $470,603, wholly bullion. For the eleven months the 
exports of gold reached only $7,377, against $34,539 in 
1907-08, ond $5,832,212 silver was sent out, against $4,690,- 
242 in 1907-08. The exhibit for May and for the eleven 
months is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


a 


























Gold. Silver. 
Months. 
Coin Buliton, | Toial. Cotn Bullion. | Toial. 
1908-09 $ $ $ 
2) Oss AS 1,585} 328,430) 330,015 8,456! 169,454) 177,910 
August............. 5,900} 123,386] 129,286 4,270} 214,038 7 
September ........- 741,965| 175,326] 917,291 1,285} 171,019) 172,304 
October ............ 310} 273,381} 273,691; -....-- 209,157; 209,157 
November .. ....... 1,073} 179,153] 180,226 4,297| 220,368) 224,665 
December ......-.-- 82,770} 176,718] 259,488 12,532} 229,506) 242,088 
SRE RRR 9 214,429) 226,329 27,872) 244,968) 272,840 
Roe, Retires 3 281,124} 281,124 7,900; 152,852} 160,7 
| ta aS Foe 200} 249,380; 249,580 23,730! 276,835) 300,565 
I cinta ctinipaciieiael:.. amaiaibidl 153,732} 153,732 11,620; 175,558) 187,178 
MEE éakec«odnaiede:: sake 383,395} 383,395 23,080} 189,274) 212,354 
Total 11 months.._| 845,703/2,538,454/3,384,157| 125,042|2,253,029|2,378,071 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





























Gold. Silver. 
Months. — 
Coin. Bullion Total Coin Bullion. | Total, 

1908-09. $ $ $ $ $ 
PRE pe ddbdmdacenkssne): cadiabih’ (asa keelt aed 1,575; 267,060) 268,635 
BURG cacncvconvce] | sbteast GbNSRel “aeueeelt. eaneet 589,199) 589,199 
September .. -.....-. BOON. endinne 540 1,553; 475,500! 477,058 
October .......-.--- SOUR @ SSucue ee sas 519,614! 519,614 
UIE ic: Sacccticl” eteneal | Sekesehe peiaeel  <enee~ 593,395) 593,305 
December .......... Bs nee > Me 1,237 1,455} 481,115) 482,570 
TES .nuvéitenaskl  sdadhnek 2 beeen Glee 38,500 54,736) 393,236 
ce camhictions. . exmdians 500 500} 133,470} 549,119! 682,589 
TE Condwcuptienell «nied = <abaal del keek .. aacdied 621,787! 621,787 
REE tub dicctibcnel nénadel adetbak . Sakunol etexek 733,531) 733,531 
MGS ign ccedvdyieeun 5,000) « oss. een 470,603) 470,603 

j } 

Total 11 months_._| § 6,877 500 7,377 176,553 |5,655,659|5,832,212 








| 
Total trust fund.-_-.-- 1,333,519,869 00 
General Fund Holdings— 
Gold coin and bullion... 46,801,188 48 


Total trust Ifabilities.1,333,519,869 00 
Gen. Fund Liabilities— 
National bank 5% fund. 24,362,912 52 





Gold certificates_...... 27,461,850 00 | Outstanding checks and 
Silver certificates-_---- 6,987,843 00| drafts _..........- 14,375,997 28 
Silver dollars........-. 6,855,586 00 Disbursing officers’ bal- 
Silver bullion. ...-.-.-. 3,877,328 35 MEE Mbit uae dine cme 67,374,052 82 
United States notes_... 7,158,209 00! Post Office Department 
Treasury notes of 1890_. $12 00; account ............ 3,822,191 21 


25,425,734 00 | Miseellaneous items-_-_-- 
27,250,162 88 
145 87 
2,582,133 88 
59,069 53 


Tot. in Sub-Treas’ies. 154,468,062 99 
In Nat. Bank Depositaries 


National bank notes. .-- 
Fractional silver coin... 
Fractional currency- --- 
Wine Ae. . walindi oe one 
Bonds and interest paid_ 


1,860,487 37 
111,795,641 20 





Total gen’l liabilities. 








Credit TreasurerofU.S. 61,388,906 98 
Credit U.S. dis. officers. 11,557,172 65 
72,946,079 63 


* Total in banks.-----. 
® In Treas. of Philippine Isl.— 

















Credit Treasurer of U. S~- 2,540,264 80| Cash Balance and Reserve— 
Credit U.S. dis. officers. 1,742,542 74 oye om and reserve.. 269,901,308 96 
e up of— 
Total in Philippines. - 4,282,807 54 miar-~ ciaahideliaae 96 
an 
Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00| Gold &bull.150,000,000 00 
Grand_total...-..-..- 1,715,216,819 16! Grand total......... 1,715,216,819 16 





Monetary GommercialEnglishaAews 


London, Saturday, June 19 1909. 

Stock markets this week have suffered a setback. Nota 
very serious one, it is true, but still sufficient to bring down 
quotations generally. The weakness originated in the 
market for South African securities. The speculation in 
these securities has been on animmense scale. It is believed 
that very many financially weak people have bought on a 
scale far beyond their means, and thus a fear sprang up that 
if anything untoward happened there might be such a fall in 
that market as would. have serious consequences. As a 
result, there have been difficulties interposed in the way of 
carrying over, while bankers and others have warned brokers 
that the difficulties would be incréased at the settlement, 
which will begin on Tuesday next. The weaker speculators, 
therefore, have been selling during the week, and as the 
sales went on, other persons lost confidence and sold also. 

Likewise, there was considerable selling from both Paris 
and Berlin, it is believed for, the same reason, Those who 
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are in the best position to judge are of opinion that the 
account has been so considerably lessened that the{situation 
is much sounder than it was and that probablyjonce the 
half-year turns, there will be a resumption of the upward 
movement. The report that difficulties had occurred in 
regard to the listing of Steel common in Paris, the sharp fall 
in Rio Tinto shares, and the excitement it caused in Paris, 
added to the effect of the setback in the mining market. 
At the same time, though Paris undoubtedly has been a 
seller both of South African shares and of copper shares, 
those who are in a position to be well informed maintain that 
Paris has bought more than it sold during the week. 

In Berlin business is exceedingly quiet. The discussion 
of the new taxes is making a bad impression upon the busi- 
ness classes, who are getting up an association to fight the 
Agrarians and the Centre Party. At present the opinion 
prevails in Germany that it would be impossible for the 
Government to carry its own proposals and that, therefore, 
either Prince Buelow will have to resign or there will have 
to be a dissolution. If the Government is beaten, the fear 
of heavy Bourse taxes will increase, and that will further 
disorganize the market. At the same time, outside of Ger- 
many, confidence is developing. The Bank of England has 
grown exceedingly strong during the past fortnight. Its 
reserve increased during the week ended Wednesday night 
nearly £1,900,000, to over 2914 millions sterling. The gold 
increased over 1% millions sterling. This week the Bank 
of England obtained the greater part of the gold offered in 
the open market and it also received gold both from Paris 
and from Egypt. Next Monday there is to be a large con- 
signment and the expectation is general that the Bank of 
England will obtain far the greater portion of it. Thus, the 
probability is that the reserve of the Bank of England will 
increase rapidly during the next few months. 

In Paris the accumulation of unemployed money is likewise 
immense. Hence, every careful observer is persuaded that 
not only will investment continue to be on an immense scale 
for months to come, but that speculation also must increase 
and must extend to every department of the Stock Exchange. 
It is notable that during the past few weeks every new issue 
brought out has been remarkably successful. In no case 
have the underwriters had to take up any part of the issue. 
A few months ago the condition of things was the very 
reverse. Everything that came out was a failure. Now 
everything that comes out is a success, and, furthermore, the 
stocks which were left on the hands of the underwriters some 
months ago are now in such good demand that practically 
they have all been placed. 

The India Council offered for tender on Wednesday 60 lacs 
of its bills and the applications exceeded 57034 lacs at prices 
ranging from Is. 3 15-16d. to 1s. 4d. per rupee. Applicants 
for bills at 1s. 3 31-32d. and for telegraphic transfers at 1s. 
4d. per rupee were allotted about 85% of the amounts applied 
for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols. 
&c., compared with the last four years: 


¢ 1909. 1908. 1907. 
Ee June 16. June 17. June 19. June 20. 
4 £ 


£ £ £ 
Circulation --....-- 29,065,490 28,787,270 28,819,765 29,955,115 
Public deposits.... 12,971,401 9,776,532 10,867,819 11,526,252 
Other deposits. - - - - 44,756,078 46,032,311 42,581,976 42,732,652 
Governm’t securities 15,368,812 15,072,531 15,084,520 15,977,133 
Other securities.... 30,792,031 29,979,181 30,947,399 29,543,325 
Reserve notes&coin 29,262,273 28,526,902 25,298,567 26,688,037 
Coin&bull.,both dep 39,877,763 38,864,172 35,668,332 37,173,152 


Prop. reserve to lia- 
bilities —-—---- p. ¢. 50% 51% 47% 49 
Bank rate_---- p. c. 2% 2% 4 3% 2% 
Consols, 244 p. ¢_-- 844% 87 7-16 83 5-16 88% 90 3-16 
25 1-16 30 15-16 305-16d. 27 1-16d. 
Clear.-house returns 311,740,000 246,705,000 255,511,000 249,335,000 238,039,000 


I an cd sa i 24d. 
The rates for money have been as follows: 


1906. 1905. 


June 21. 
£ 


28,922,215 
13,761,711 
41,742,045 
16,171,319 
28,718,723 
28,388,701 
38,860,916 


51 1-16 


June 18. June 11. June 4, May 28. 
Bank of England rate -_--_-_- 2% 2% 21 2% 
Open Market rate— ‘ 
Bank biills—60 days ----- 1% @1 11-16 14% @1% 1 11-16@1% 1 9-16 
—3 months__.. 154 @1 11-16 1% 1% 1 9-16 
—4 months... 154 @1 13-16 2 1% 1% 
—6 months---_- 2% 2u% 2% 1% 
Trade bilis—3 months --- 24% 24% 2% 2@2% 
—4 months---- 2% 24% @2% 2144 @2% 2% 
Interest allowed for deposits— 
By joint-stock banks__---- 1 1 1 1 
By discount houses— 
| Ree aaa See 1 1 1 1 
7 00: 16GRPRS coins coe 1% 1% 1% 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


June 12. June 5. May 29. May 22. 
Rates of Bank Open Bank Open Bank Open Bank Open 

Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market 
tp ee eae 3 1% 3 14% 3 1% 3 1% 
RRR RAY RIT 3% 2% 3% 2% 3% 2% 3% 2% 
Hamburg. ..-....-..- 3% 2% 3% 23% 3% 2% 3% 2% 
Frankfort _......_.- 3% 2 15-16 3% 2 15-16 34 2% 3% 2% 
Amsterdam  _..._... 3 1% 3 15% 3 1% 3 2 
ee ae 3 2 3 1% 3 1% 3 1% 
WH? SiGe ck kak of 4 23% 4 215-16 4 3 4 3 3-16 
St. Petersburg -.._.. 5% nom 5% nom. 5% nom 5% nom. 
| AES es eS 46 4 4% 3% 44 3 Ale 3 
Copenhagen _._._..- 5 4 5 q 5 4 5 4 


The quotations for bullion are reported as follows: 


GOLD. June 17. June 10. SILVER. June 17. June 10 
London Standard. e. a 2; a, London Standard, d, d. 
r gold, fine, oz____. 77 9 77 9 Bar silver, fine, oz_...24% 24 3-16 
. 8. gold coin, oz_... 76 4 76 4 ** 2 mo. delivery, 0z_24% 24 3-16 
German gold coin, oz... 76 4 76 4 |Cake silver, oz_.--..-- 261-16 26% 
French gold coin, oz... 76 4 76 4 Mexiran dollars. -..... nom, nom, 
Japanese yen..___... 76 4 76 4 


Messrs. Pixley & Abell write as follows under date of 
June 17: 





GOLD .—tThere is no change in the market for gold. The Bank of England con- 
tinues to receive practically all the arrivals, and the present level of foreign exchanges 
points to this condition of things continuing. So far the Bank has bought about 
£585,000 out of this week’s arrivals. Next week we expect £455,000 from South 
Africa. The week’s movements at the Bank are as fellows: In—Bars, £655,000; 
sovereigns—Egypt, £50,000; Franch, £10,000; total, £715,000. Out—Nil. Ar- 
rivals—South Africa, £676,500; West Indies, £30,000; West Africa, £8,000; total, 
£714,500. Shipments—Bombay, £65,000; Calcutta, £17,500; total, £82,500. 

SILVER.—There has been an active market in silver and the price has fluctuated 
between 24d. and 24 3-16d. The fall to 24d. was mainly due to speculative sales 
on Indian account, and this silver was absorbed by China, who in the early part of 
the week was a substantial buyer, but this position has since been reversed, and India 
has bought pretty freely for the July settlement, the selling coming from China, 
which at the present level is more inclined to sell against maturing purchases than 
to carry them forward. The price to-night is 2444d. and the market closes dull, 
The immediate tendency is weak, as stocks are heavy, both here and all over the 
East, and with the approach of the half-year they will probably become more visible, 
and now that the Indian mail has gone we cannot look for much held from that 
quarter until next month. The position in China is not very clear, while exports 
are On the whole pretty good, there is probably a considerable volume of imports, 
for which the exchange has not been settled Arrivals—New York, £87,000; West 
Indies, £5,000; Chili, £1,000; total, £93,000. Shipments—Bombay, £280,000; 
Calcutta, £7,500; Port Said, £1,500; total, £289,000. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 

Forty-one weeks. 1908-09. 1907-08. 1906-07. 1905-06 
Imports of wheat..........- cewt.69,737,900 73,974,150 68,908,204 68,357,490 
 ilnhstanhidinenckeaas 18,364,700 18,038,186 17,718,334 17,935,600 
EL Fi AL lab paniteknGe «cs name 11,101,500 9,903,399 8,160,810 11,205,900 
Wh idinditichehthacbchiileanmir arcane 1,266,040 1,272,420 1,432,120 1,353,805 
US hs Steet cnc acn 1,018,710 849,050 378,920 540,530 
TRIN COUN Es cdnrcnahscosacns 27,619,300 31,171,557 38,496,694 35,383,300 
DON Nth kha Kdnonec pecan 9,187,300 11,490,100 10,758,487 11,728,600 

Supplies available for consumption (exclusive of stock on 
September 1): 

1908-09. 1907-08. 1906-07. 1905-06. 
Wheat imported.........-- ewt.69,737,900 73,974,150 68,908,204 68,357,490 
Imports of flour___.__..-..----- 9,187,300 11,490,100 10,758,487 11,728,600 
Sales of home-grown. -----_----- 24,813,301 29,850,992 22,425,728 26,915,326 

Ra Res RE lad Si 103,738,501 115,315,242 102,092,419 107,001,416 
Average price of wheat, week.... 42s. 11d. 32s. 7d. 32s. Od. 30s. 3d. 
Average price, season.......-.-. 34s. 10d. 33s. 3d. 26s. 10d 28s. 6d. 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1907-08. 1906-07 
cialis 'ds intnsis to ik dink vigil qrs. 3,210,000 3,290,000 2,635,000 3,345,000 
Flour, equal to........-.... qrs. 170,000 155,000 185,000 175,000 
____t Si RRR ie i op at qrs. 1,055, 1,070,000 910,000 740 000 


The British imports since Jan. 1 have been as follows: 








1909. 1908. Difference. Per Ct. 
Imports— £ £ £ 
all ga RTRs A 53,511,359 56,363,379 —2,852,020 —5.1 
Saag IRR Rp Pe 50,468,197 - 52,428,122 —1,959,928 —3.7 
ao sisted 52,034,063 52,115,379 —$1,316 —0.1 
ai alli g 49,193,978 47,094,711 +2,099,267 +4.4 
ar 44,851,086 44,258,315 +592,771 +1.3 
Five .months................ 249,969,314 252,187,278 —2,217,964 —0.9 
The exports since Jan. 1 have been as follows: 
1909. 1908. Differenc Perct 
Ezports— £ £ £ 
BI chk sxseddetacec-on 28,803,046 34,407,767 —5,604,721 —16.3 
WU aS. iis ccdendoud-oe 28,024,452 31,949,514 —3,925,062 —12.3 
Me og cacdacddinkundaane 31,904,673 32,910,760 —1,006,087 —3.1 
fs ee aaa agai Oi 3 Ga 28,958,458 30,705,338 —1,746,880 —B8.7 
en... cance walne 29,525,746 31,066,877 —1.541.131 —5.0 
Five months.............--- 147,216,375 161,040,256 —13,823,881 —8.6 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast. 





09. 1908. Dijjerence. Per Ct. 

Re-exports— £ £ £ 
DE SS Siiak kn cccccnsnavces 6,687,551 6,599,209 +88,342 +1.0 
PE i ibs wo cdweweinenauce 8,473,634 7,497 673 +975,961 +13.0 
BE Baek chs dane wekannocee 7,540,319 5,965,255 +1,575,064 +26.4 
DE CE essnncasanrace 8,631,006 6,773,228 +1,857,778 -+27.4 
BE Cee case ane xemeond 7,251,248 6,431,654 +819,594 +12.8 
Fete BN. che dceesnn neue 38,583,563 33,267,019 +5,316,544 +16.0 


Note.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued. 
English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 








London, 

Week ending June 25. Sai. Mon. Tues. Wed. Thurs. Fri. 
Silver, per 0Z----.-.----- d. 24%  =241-16 243-16 24% 24% #«241-16 
Consols, new, 2}4 per cents-. 8444 84% 84% 843-16 84% 84% 

For account. ------.----- 84 5-16 845-16 845-16 84% 84% 844 
French Rentes (in Paris)_fr. 97.2734 97.17% 97.12% 97.20 97.25 97.17% 
Amalgamated Copper Co... 83% 835% 81 81 83 83 34 
b Anaconda Mining Co.._---- 10 10% 95% 9% 10 9% 
Atch. Topeka & Santa Fe...1175¢ 11834 116% 118% 118% 118% 

Preferred - - ------------- 107% 108 107% 107% 107% 108 
Baltimore & Ohio---------- 120% 120% 119% £119 120% 120% 

Preferred... ...-...-.---- 97 97 97 97 97 97 
Canadian Pacific - ---------- 186 185% 183% 185% 186% 185% 
Chesapeake & Ohio-..--.-.-- 77% 77% 77 7814 79% 7834 
Chicago Great Western ---- 3 3% 3 3% 3% 3 
Chicago Milw. & St. Paul_-_156 156 154% 155% 157 156% 
Denver & Rio Grande------ 50 50% 48 48 50 50 

Preferred _ -------------- 91 91 90% 9014 91 91 
Erie _..------------------ 3534 36% 35 36% 37% 36% 

First preferred -.-.------ 54 54 52% 53 54 53% 

Second preferred -------- 44 4416 43% 43 44% 44% 
Tilinois Central-.-~.-.------- 151% 151% 150 150% 151% 151 
Louisville & Nashville--_-_- 144%, 144% 143% 144 144% 144 
Missouri Kansas & Texas... 424 42% 41 41 41% 42% 

Preferred _-----.-------- 75% 75% 75% 74% 75 75 
Nat. RR. of Mex., Ist pref-. 524% 5214 52 52% 52% 53 

Second preferred -------- 2434 241% 23 % 23% 2416 25 
N. Y. Cent. & Hudson River 136% 136% 134% 136 138% 136% 
N. Y. Ontario & Western... 5434 54% 52% 53 54% 54% 
Norfolk & Western. --.----- 92 92 92 92 92 92 

Preferred . ..------------ 89 6 89% 89% 89% 891% 89 
Northern Pacific.-.-------- 154% 154% 153% # 154 155% «155% 
a Pennsylvania ----------- 695% 694% 694% 69% 69% «695g 
a Reading Company ---.---- 77% 77% 75% 76% 77% 78% 

a First preferred _-..------ 4634 46% 46% 47 47 47 

a Second preferred 50% 50% 50% 50% 50 50 
Rock Island --.------------ 31% 31% 304% 31 2 2 
Southern Pacific - -- - - ---13154 1315 128% 130% 181% 131% 
Southern Railway --------- 30% 2 3034 31 3 3216 

Preferred - - ------------- 694 70% 694% 6934 71% «71 
Union Pacific --.---------- 195% 19634 192% 1955 198 198% 

Preferred . -.-.---------- 994% 9944 00 103 107 110 
U. 8. Steel Corporation- ---- 68% 6814 66 67 6854 68 

Preferred _ -------------- 126 126% 124 125% 126% 126% 
Wabash -.--------------- 22346 22% #j21m% #=¢§$21% 422% # #£22% 

Preferred - -------------- 58% 5834 55 55% 57% 57% *y 

Extended 4s-...----..--.- 8044 81 79% 79% 80 80 


a Price per share. 


bdE£ sterling. 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATIONS TO CONVE 
APP 


RT _ INTO NATIONAL BANKS 
ROVED. 


The Osseo State Bank, Osseo, Minn., into ‘“‘The First National Bank of 


Osseo.”’ 


Capital, 


$25,000. 


Plattsmouth State Bank, Plattsmouth, Neb., into the ‘Plattsmouth 


National Bank.”’ 


Capital, $50,000. 


The City Savings Bank of Omaha, Neb., into the “City National Bank of 
Capital, $200,000. 
The Hillsboro State Bank of Plant City, Fla., into ‘‘The First National 


Omaha.”’ 


Bank of Plant City.’’ 


Capital, $50,000. 


The Pajaro Valley Bank of Watsonville, Cal., into the ‘‘Pajaro Valley 
National Bank of Watsonville.”’ 


wired, Nui. National Ban 
Cash.; W. D. 


all, Asst. Cash. 


Capital, $100,000. 
NATIONAL BANKS ORGANIZED. 
June 4 to June 16. 


Lawrenceville, incorporated. 


9,434—The Farmets’ National Bank of Deposit, N. 


k of Lawrenceville, Va. 
T. Sledge, Pres.; Marvin Smithey, Vice-Pres.; 
Conversion of The Savings Bank of 


Y. 


Capital, 
J. E. 


Capital, 


$40,000. 
Snow, 


$50,000. 


E. Frank Smith, Pres.; Robert Brown, V.-P; Henry C. Miller, Cash. 


9,435—The City National Bank of Shawneetown, Ill. 


Capital, 


$25,000. 


, L. H. Adams, Pres.; William H. Brinkley, V.-P.; John McKelligott, 
Cash.; Marsh Wiseheart, Asst. Cashier. 
9,436—The Citizens’ National Bank of McCook, Neb. Capital, $50,000. 
V. Franklin, Pres.; James S. Doyle, V.-Pres.; 


Shotses Watkins, Asst. Cash. 
9,437—The First National Bank of Merced, Cal. 


ook 


Conversion of The Citi 


Capital, $100,000. 


Ebert, Cash.; 
zens’ Bank o 


L. 


G. Worden, Pres.; W. H. Hartley and J. B. Garibaldi, V.-Pres.; 


J. B. Hart, Cash. 
9,438—The First 
A.C. 


Mautz, Pres.; 


9,439—The First National Bank of Ridgwa 


I. Harrington, Pres.; Frank Welver, 
9,440—The Citizens National Bank of Havre, Mont. 


v. 


National Bank of Stewardson, Ill. 
A. C. Crays, V.-Pres,; L. McDonald, Cash. 
Capital, $25,000. 
-Pres.; Marion Drone, Cash. 
Capital, 


Ill. 


Conversion of The Commercial Bank of Merced. 


Capital, $25,000. 


H. 
$50,000. 


H.C. De Laney, Pres.; J. S. Carnal, Cashier; Bertha Maloy, Asst. 


Cash 


ler. 


mace | og First National Bank of Hope, N. Mex. 


9,442—The 
$200 


,000. 


version of The Metropolitan State Bank.) 


9,443—The Broughton National Bank of Dayton, Wash. 
Cc. J. Broughton, Pres.; 


J. 


L. Dumas, Vice-Pres.; 


Capital, 


Metropolitan National Bank of Minneapolis, Minn. 
H. Van Slyke, Pres.; C. F. Wyant, Cashier. 
, $50,000. 
P. Cah 


Capital 
A. 


$25,000. 


L. Whitaker, Pres.; H. White, Vice-Pres.;H.M. Gage, Cashier. 


Capital, 
(Con- 


ill, 


Cashier. 

9,444—-The First National Bank of Parkton, Md. Capital, $25,000. John 
Mays Little, Pres.; G. W. Carr, Vice-Pres.; Ernest Krout, Cashier. 

9,445—The Dakota National Bank of Yankton, S. D. Capital, $50,000. 
F. C. Danforth, Pres.; J. A. Danforth and Wm. J. Fantle, Vice- 
Pres.; Sig. O. Hanger, Cashier. 

9,446—Farmers National Bank of Springfield, O. Capital, $100,000. 
Robert Felty, Pres.; Robt. R. Mills, Vice-Pres.; W. J. Wildman, 


Cashier. 
9,447—The First National Bank of Conrad, Ia. Capital, $25,000. A. B. 
Reynolds, Pres.; Samuel Bockes, Vice-Pres.; Homer S. Thomas, 


Cashier. 

9,448—The First National Bank of Bristow, Neb. Capital, $25,000. F. 
M. Widner, Pres.; F. W. Woods, Vice-Pres.;: J. K. Moore, Cashier; 
C. T. Samuelson and L. G. Kloke, Asst. Cashiers. 

9,449—The First National Bank of Polson, Mont. Capital, $25,000. 
Clifford Burdette Harris, Pres.; William Luther Carter, Cashier. 

9,450—The First National Bank of Okeana, O. Capital, $25,000. Charles 
Wagner, Pres.; Frank J. George and Edwin Heap, Vice-Pres.; F. W. 
Earnshaw, Cashier. 


LIQUIDATION. 


5,982—The First National Bank of Witika, Okla., June 2 1909. 

5,748—The First National Bark of Sulphur, Okla., May 12 1909. 
7,053—The Citizens National Bank of Calvin, Okla., May 29 1909. 
8,206—The City National Bank of Frdeerick, Okla., June 15 1909. 
6,333—The Caldwell National Bank, Caldwell, Kan., June 15 1909. 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the eleven months of the last two seasons: 




















Merchandise Movement to New York. 
| Customs Recetpte 
Momh. Imports. Ezports. at New York. 
1908-09. | 1907-08. | 1908-09. | 1907-08. | 1908-09. | 1907-08. 
oo $ $ “Rae We 
July ..--. 49,729,151) 75,554.451) 47,489,381) 58,503,816 14,417,036; 19,368,0K~% 
August... »445,780 70,293,096, 45,107,352 56,833,707 14,517,500 19,205,736 
September 58,374,355 58.833,023) 49,671,985, 54,712,748 17,115,156 17,002,203 
October ..| 58,614,465 62,252,933 52,462,041) 62,739,894 15,329,452, 18,859,698 
November) 59,748,096) 63,599,163) 46,064,843) 64,981,878 15,134,287 14,287,871 
December. 68,634,114) 53,019,862) 59,150,532) 66,420,931) 16,129,492) 14,064,689 
January -| 61,789,335) 47,489,941) 50,812,004, 62,531,690 15,795,700 14,640,446 
February.. 73,074,545) 50,359,343) 45,319,475, 59,999,726 17,775,728 15,241,056 
March ... 80,729,503) 52,625,828 58,684,184) 58,116,795, 19,064,331 14,086,404 
April ...-| 75,898,544) 53,605,913) 51,709,272) 57,436,142) 18,802,924) 13,787,445 
We Sous 69,230,504) 50,255,042) 48,571,972) 47,529,637) 16,846,056 12,303,743 
Total -- 715,268,392 637,888,595 546,043,041 649,806,964 180,927 ,662 173,747,449 








The imports and exports of gold and silver for the eleven 
months have been as follows: 
































Gold Movement ait New York. Silver—New York. 

Month, Imports. Exports. Imports. | Exports. 
1908-09. | 1907-08. | 1908-09. | 1907-08. | 1908-09 1908-09. 
PRS ciiticnaies $569,791) $970,776\$1,059,656/$5,085,668|} $731,113|$4,612,646 
August....... 1,100,130 522,870 8,400) 2,905,033 442,858) 3,927,6 
September...-| 1,353,973) 720,327) 506,125) 207,075 56,605; 3,198,218 
October ...... 1,044,600; 751,381 60,125) 2,322,958 629,152) 3,731,018 
November ... 851,299'57,550,403 TOGOE savcadces 693,410! 3,307,556 
December ....} 1,343,259|36,576,900) 6,445,585 31,830] 1,258,200) 3,859,432 
January ...-- 714,693; 7,585,759) 7,843,125 66,925 641,580) 3,937,649 
February -..-.. 819,731| 1,300,840) 8,818,220 636 ,087 612,183) 3, 91 
Maroh .....-- 2,728,363| 1,925,862/21,173,385 135,985) 606,421) 3,767.344 
BOER anne neice 742,911 900,777) 6, ,450| 11,677,173 550,733| 3.968.915 
ASS inn suee 619,503; 1,471,272|11,094,572/25, 568,226 707,120} 3,486,494 
TOE citnwa 11,888,253) 110277167| 64,063 ,623|48,656,960| 7,229,375 41,674,863 

















GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
May. From previous returns we obtain the figures for pre- 
vious months, and in that manner complete the statement 
forthe eleven months of the fiscal years 1907-08 and 1908-09. 
For statement of May 1908, see issue of June 27 1908, page 
1569. 
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—H.T. Holtz & Co. (Incorporated), Chicago, bankers and 
bond dealers, have been compelled by the growth of their 
business to greatly enlarge their quarters and facilities. 
They now occupy a spacious and eS suite of 
offices on the sixth floor of the New York Life Insurance 
Building, corner of La Salle and Monroe streets. H. T. 
Holtz is President; Charles H. Coffin, Secretary; Joseph W. 
Gray, Treasurer, and H. B. Hurd, Assistant Secretary of 
the company. This progressive bond house is distributing 
an attractive and instructive booklet—‘For the Information 
of Conservative Investors’’—which contains many valuable 
hints for banks and trust companies, insurance and fraternal 
organizations, lodges and societies, guardians and con- 
servators, and private investors of every sort, as to a careful 
investment of their funds. It treats practically of the 
essential difference between bonds and stocks for conserva- 
tive investors, and has illuminating chapters on municipal. 
railroad and public service corporation bonds, with final 
suggestions as to needed care in the selection of investment 
securities from this varied list. 


—Roger W. Babson, Wellesley Hills, Mass., the well- 
known statistician, has written a book entitled ‘‘Business 
Barometers for Forecasting Conditions.”” The purpose of 
the book is to show the practical use that can*be made of 
statistics by the banker, merchant or investor. Much space 
is devoted to fundamental statistics, of which twenty-five 
subjects are treated and the author endeavors to show why 
a study of this class of statistics is a better guide than com- 

arative statistics in determining the question whether to 
bay or sell. An interesting chapter in the book is the one 
giving the events and conditions since 1860, with each year 
treated independently. 





Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 
Stocks. 


| 
15 Broadway Trust Co...-.-.-.-- 142% |600 Greene Consol. Gold Co., $10 
50 Dixon Crucible Co_--.-.-.-.-- 251 GRR. s 6 ca dennenctaca $100 lot 
10 Continental Insurance Co.-1525 | Bonds, 
75 Union Ferry Co.........-- 26%{ | $1,000 Raton Water W. Co. Ist 5s, 
Subscription rights on 200 | 3088; Fi Be Ayo cee nwek sn unsds 36 
shares Cent. Tr. Co. stock 1550 | $500 Valencia Co., N. M., funding 
Subscription rights on 2 shs. Os, 1019; J. @ Gecvesniescccnca 22% 
Central Trust Co. stock..1500 | $40,000 U. S. Sugar Refinery Co, 
20 Chase National Bank------ 300 | Ist 6s, 1921; J. & D..85%-854 & int. 
53. Merchants’ National Bank..163 | $2,170 Retsof Mining Co. Ist 5s, 
15% Union Bank of Brooklyn...102 | 1925; J. & J.......--......... 
45 Lawyers’ T. Ins.&Tr.Co.250-250}4 | $5,000 Chicago Danv. & Vincennes 
25 Germania Fire Ins. Co------ 263 Ry. Co. lst 7s, 1913; Oct. 1873, 
8 Standard Gas Lt. Co. of N.Y. 75 COUPONS OR. oi nceceucivoccaukee $2 lot 
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IVI EN Per Books Closed. 
n D D : DS. PPRSEE Nome of Company. Cent. | Payable. Days Inclusive. 
The following shows all the dividends announced for the | 5 a aE | 
: if é ic allways ncluded,. 

future by large or important corporations: = Springfield (1.) Ry. & Light quar.)....| 1 |July  1|Holders of rec. June23a 

Dividends announced this week are printed in italics. Stark Electric Ry. (quar.) .......------- % |July -.|June 26 to July 
Syracuse Rapid Transit, pref..(quar.)...| 114 |July 1/|Holders of rec. June26a 
ROPONGD Ms GRUON DT. cg cbc mscsceccanene 1% July 2)|Holders of rec, June 15 
Per When Books Closed. Ton os a . Light, pref. (quar.)..| 1% pod ; te | rec. TT 

Name o .° . ‘ ays Inclusive. ‘win City p. Tr., Minn., pref. (qu.)} 134 |July olders of rec. June 
1 Company Cent. | Payable.) _Day Union Traction, Philadelphia. bites “--| 3 July _1|Holders of rec. June 9 
Railroads (Steam). | United Traction, Pittsburgh, preferred_._| 2% |July 20/Holders of rec. July 10 
Alabama Great Southern, ordinary stock) 2 (June 26|Holders of rec. June 1 | U"ted Rys. of St. Louis, pref. (quar.).--| 14 July 10)June 26 to July 11 
Albany & Susquehanna, guar_._._..._-- 4% July 1\Holders of rec. June 15 | United Trac. & Elec., Providence (qu.)}| 14 \July IjJune 16° to July 1 
Allegheny & Western, guar_............ 3 |\July  1)Holders of rec. June 21 | Washington Alexandria & Mt. Vernon...| 1 (July i/Jume 22 to .-..-. =- 
Atch. Topeka & Santa Fe, pref. (No. 22)-| 2% Aug. 2.Holdersof rec,June 30a | WShington Water Power, Spokane (qu.)| 1% \July 1|June 20 to June 30 
Atlantic Coast Line RR., common...-..| 3 July 10 June 23 to July 11 | West End St., Boston,pref--_-_---- ----| $2 |July IjJune 23 to July 1 
Beech Creek, guar. (quar.)..........-. | aid July 1\ Holders of rec. June 23 West India Elec. Co., Ltd., (quar.) (No.6) 14% July 2)June 25 to July 2 
Beit Ry. of Chicago (quar.)_..........- | Q June 30/Not closed. West Philadelphia Passenger Ry - --- ---- $5 July IjJune 16 to June 30 
Belt RR. & Stock Yards, Indianap.,com.| 3 (July 1\__.-......----------- Wheeling Traction. .-...............-- 1 July 1A\July 2 to July 15 

PUNOON NEED . . bonds dccec.ccunece ERR OS | RR EE Ray he Winnipeg Electric Ry. (quar.) .......- 2% July 2\June 20 to June 30 
Boston & Albany (quar.)............-- 2% June 30 Holders of rec. June 5a Banks. 

Rees Ws I oo. addon concnuene | $4 July 2)May 16 to May 22 | 4¢na (quar.) --..................---- | 2 July 1)\Holders of rec. June 22 
Boston & Maine, com. (quar.) (No. 175)| 1% July 1\Holders of rec. June 1a | America, Bank of.....__........----- | 13 Juiy ijJune 19 to Julv 1 
Boston Revere Beach & Lynn_...__.--- 3 July 1/Holders of rec. June 15 Butchers’ & Drovers’, National__...-.- | 3 July 1jJune 18 to June 30 
Canada Southern................----.| 1% |Aug. 2/Holders of rec. June 30 | Century (quar.)..........-.-.--------- | 1% ‘July i1jJune 25 to June 30 
Carthage Watertown & Sackett’s Harbor, 2% June 30 Holders of rec. June 23 | Chase National__.-._..__-- Kin eccnnns | 3 ‘July 1)Holders of rec. June 30 
Central RR. of New Jersey (quar.)>...-- | 9 Aug. 1 Holders of rec. July 19 Chatham National (quar.) (No. 154)....| 4 July 1jJune 24 to June 30 
Chesapeake & Ohio (quar.).........-.- | 1 |June 28/Holders of rec. June 14 | Chelsea Exchange (quar.)---.-.......-. | 2 ‘July IjJune 26 to June 30 
Chic. & Alton, pf. & prior lien & particip_| 2 July 15 Holders of rec. June 30a | Chemical National (bi-monthly) - - - ----- | 2% ‘July i1j/June 26 to June 30 
Chicago Burlington & Quincy (quar.)..| 2 July i1iJune 26 to July 2 | Citizens’ Central National (quar.)------- 1% |July  1| Holders of ree. June 28 
Chicago & Eastern Illinois, pref. (quar.)} 1% July _1/Holders of rec. June 16 | C#y, National (Brooklyn)... .-------- 7 (July IjJune 23 to June 30 
Chicago Indianapolis & Louisvilie, com..| 15% |June 28| Holders of rec. June 14 | C0al & Iron National (quar.)_.....-.-- 21% ‘July 1|Holders of ree. June 9a 

iO SE SET aR 2 aaa 2 |June 28/Holders of rec. June 14 | Colonial (quar.).......-..-----.------ 244 |July 1)Holders of rec. June 19 
Chicago & North Western, common... ..| 3% (July 1/Holders of rec, June 4 OUIMEIIS ais dCs sod ees odo ccc es cane 6 (July tIjJune 17 to June 30 

Preferred (quar.)...........-....... 2° «\July 1/Holders of rec. June 4 Commerce, National Bank of (quar.).--.- 2 jJuly i1jJune 24 to July 1 
Chic. R. I. & Pacific (quar.)......-.---- 1 (|Suly 1/Holders of rec. June 18 | 2@8¢ River National..-.--..----------- 3 jJuly. I1jJune 23 to July 2 
Chicago & Western Indiana (quar)_._--- 1% |June 30) Not closed. Fifth Avenue (quar.).....----.----..-- 25  jJuly 1|Holders of ree. June 30 
Cleve. Cin. Chic. & St. L., pref. (quar.)--| 1% |July 20!Holders of rec. June 28 eg ES OE EE ae 125 July 1)/Holders of rec. June 30 
Connecting (Philadelphia)..........-.- 2 (June 30/Holders of rec. June 20 | First National (quar.)....-.....-.----- 5 |July  1/Holders of rec. June 30 
Cuba RR., preferred.......------------ 1% ‘Aug. 2)Holders of rec. June 30 | First Security Co. (quar.)_-..--..------ 5 uly 1|/Holders of rec. June 30 
Delaware Lackawanna & Western (quar.).| 21% |Suly 20/Holders of rec. July 1 | “ourth National (quar.)_--...---------- 2 July 1jJune 23 to June 30 
EE TE Sikes dn anemtosaboandace 4  (\jJuly 1/Holders of rec. June 1a | “@7/teld National (quar.)_.--.---------- | 3 |June 30/June 24 to June 30 
Delaware River RR. & Bridge 2 June 26 Holders of rec. June 16 | German Exchange_-_--.-_....-...---.-- | 10 jJuly i1jJune 21 to June 30 
Denver & Rio Grande, pref... 2% |July 15 June 27 to July 5 Hanover National (quar.).....-.--.--.- 4 jJuly ijJune 23 to June 30 
Detroit & Mackinac, preferred 21% jJuly lJune 16 to July 2 Importers’ & Traders’ National_.._...-- 10 July 1|June 23 to June 30 
East Pennsylvania_.........-..-..-.... 3 July 20 Holders of rec. July 10 | Z7ving National Exchange (quar.).....-.- 2 jJuly 1|\June 21 to Julv 1 
Hocking Vailey, common and preferred..| 2 (July 19 Holders of rec. June 30 | Jefferson -...___.___-.--.-------.---- 5 j|July 1/Holders of rec. June 17 
Interborough Rapid Transit (quar.)....' 2% \July  1'Holders of rec. June 17 | Lilerty National (quar.) _.-...-.------- oO VB Scene swacadccae 
Joliet & Chicago, guar. (quar.)_-.-.-.-- 1% |July 6/June 26 to July 6 | Manhattan Co., Bank of the (No. 206).--| 6 |July 1jJune 27 to June 30 
Kansas City Southern, pref. (quar.)..-..- 1 July 15|Helders of rec. July 6 Manufacturers’ National, Bklyn. (quar.).| 4 July ljJune 25 to June 30 
Lake Shore & Michigan Southern--_---- 6 July 29/|Holders of rec. June 30 MEN O2s Scewtivencnakshveserensase | 1 |July 1June 25 to [June 30 

Guaranteed stk. (Mich. Sou. & N.Ind.)| 6 (Aug. 2/Holders of rec. June 30 | Market & Fulton National (quar.)-.----- 3 july i1jJune,23 to June 30 
Lehigh Valley, common.--.--....------ 2 (\July 10/Holders of rec. June 26 | Mechanics’ National (quar.)------------ 3 j|July 1)Molders of rec. June 19 

Commmee. (OKA)... 2. . 2520 ce eee 1 |\July 10/Holders of rec. June 26 | Mercantile National---._....-.-.....--- | 2 Tuly ijJune 27 to June 30 

I tak dna ait nina bacnehciaienin 5 |July 10/Holders of rec. June 26 | Mechanics, Brooklyn (No. 114)_----. _--| 6 |Jduly I|June 27 to June 30 
Little Schuylkill Nav., RR. & Coal_._.| 2% |July 15\June 23 to July 14 | Merchants’ Exchange National_--_------- |} 3 \JSuly 1/ June 23 to June 30 
Louisville & Nashville......... -....- 3 Aug. 10/July 21 to Aug. 10 Merchants’ National (No. 212)..-.------ | 3% |July 1\Holders of ree. June 24 
Maine Central (quar.).....------------ July 1/Hoilders of rec. Junel5a | Metropolitan (quar.)_-...---...------- 2 July iAjJune 20 to June 30 
Manhattan, guaranteed (quar.) (No. 101)| 134 July 1\June 12 to June 23 | Montauk (Brooklyn)----.-..-...----.- 2 ves ljJune 16 to July 1 
per a sek. «inc eh edie a ath aoe 3 July 29/Hoiders of rec. June 30 | Mutual_..-..-......... -------------- 4 (‘July Il\June 23 to Jure 30 
Mine Hill & Schuylkill Haven-_-.--.-- 3 July 15\/June 22 to July 14 | Nassau National, Bklyn. (quar.).------- 3 \July l\June.27 to June 30 
Minneapolis & St. Louis, preferred 214 |July 15|Holders of rec. June 30 | New York County National (No. 114)...| 20 July IljJune 26 to July 1 
Morrie’ & Hasex, guar. ............-...5 3% |July 1)/Holders of rec. June 10 | Vew York, N. B. A., Bank of (No. 251)--| 7 jJuly 1jJune 26 to June 30 
N. Y. Central & Hudson River (quar.)..}| 144 {July 15/Holders of rec. June 21 | Nineteenth Ward (monthly) No. 36)------ 1% |June 30/Holders of rec. June 28 
New York & Harlem.-.-...._........... 5 July 1/Holders of rec. June 15 | North Side, Brookyn(No. 30) ---------- 3 jJuly Ill\June 16 to July 1 
N. Y Lack. & Western, guar. (quar.)....| 11% |July 1/Holders of rec. June 15 | Park, National (quar.).--..------------- 4 |July 1)Holders of rec. June 22 
N. Y.. New Haven & Hartford (quar.)_..| 2 June 30/Holders of rec. June 15 | People’s (No. 116)..--.--------------- 5 July i1ljJune 22 to June 30 
Norfolk & Western, pref..........------ 2 Aug. 18)Holders of rec. Aug. 4 | Phenix National_.......---...-----.-- 3 July ljJune 30 to July 1 
Northern Central (No. 89)_....--.-.-.- 4 July 15/|Holders of rec. June 30 DP pete ddnenss coonacnccceneesgoces 10 July IljJune 26 to July 1 
Northern RR. of N. H. (quar.)_.-------- 1% |July SIOEEEE OF BOG. DUNS 76 | POOT Mins hobs one nc ce cen nn csnccesncons 3 July 1|Holders of ree. June 30 
Pennsylvania Company .....-------.--- 3 June 30/Holders of rec. June 21 | Seaboard National...--.-..--.---.---- 5 July 1|/Holders of rec. June 26 
Philadelphia Baltimore & Washington._} 2 June 30/Holders of rec. June 9 | Second National (quar.)....-.-.-------- 3 July ljJune 29 to June 30 
Pitisb. Cin. Chic. & St. Louis common _.| 2 Aus. 16)Holders of rec. Ang. 5 | State ...--....-.....--.--..---.....- 5 July 1\June 12 to June 30 

EGER Re SE A oe RE 214 |July 15|Holders of rec. July 6 | Twel/th Ward (No. 25)_-.-------------- 2 July 1, Holders of rec. June 25 
Reading Company, common-.-.-.....---. 2 Aug. 2\|Holders of rec. July 15 | Unton Exchange National_---.--...---- 5 June 30\June 21 to June 30 

I RNIN ses dint Sin. cies bien ao Side seals 2 Sept. 10/Holders of rec. Aug. 24 | Washington Heights, Bank of (No. 1)----| 2 July 1)/Holders of rec. June 24 
Rich. Fred. & Potomac, com. & div. obli..| 41% |July tinune 26. to .ouky 1.) West Mice... wn canes. 6 \July liJune 18 to July 1 
St. Louis & San Francisco— F Rasa aad babs ccceveqnctdstete 8 June 30\June 22 to June 30 

Chic. & E. Ill., com. stk. trust certfs-..} 5 July 1jJune 17 to July 1 BORE WA a pita hath acini n kno otaionnnse 2 June 30| June 22 to June 30 

Chic. & E. Ill. pref. stk. tr. ctfs. (qu.)_| 1% |July 1\/June17 to July 1 Trust Companies. 

K. C. Ft.S.&Mem., pref. tr. certs.(qu.)} 1 July 1/June 17 to July 1 | Bankers (quar.)._.------..------------ 4 July  1)\Hloders of rec. June26a 
St. Louis Southwestern, pref. (No. 1).--.| 2 July 15\July 7 to July 15 | Brooklyn (quar.).--------------.----- 5 July 1|Holders of rec. June 22 
Southern Pacific, com. (quar.) (No. 11).| 1% |July 1 IE EO INS NR ORD onan nn onchacswanatea 2 June 30\June 27 to June 30 

Preferred (No. 10).............-...- 3% |July 15|Holders of rec. June30a | Empire.....-...-------2---2- 2-22 4 |July 1\June 27 to June 30 
Southwestern RR. (Georgia)_......---- 2% |July 8iJune 16 to July 4 | Equitable (auar.)......-.-....-......- 5 ‘June 30)June 26 to June 30 
Texas Central, preferred..........-..--- 2% \daly: ibiJuly. 3 to July 16 | FOOMP .~-2..2.....--...5.---6..5-0. 3 July 1jJune 24 to June 30 
Union Pacific, common (quar.)_......-- 2% |July 1/Holders of rec. June 5a | Fifth Avenue (quar.)..........--..---- 3 June 30/Holders of rec. June 29 
Valley RR. (N. Y.), guar.............. 2% |July 1/|Holders of rec. June 22 | Flatbush, Brookiyn.-_------------------ 4 July iiJune 23 to June 30 
TE: TEM a wccupabennocesscicows 5 July 1\jJune 22 to June 30 | Franklin, Brooklyn__...--------------- 4 June 30/Holders of rec. June 29 
Worcester Nashua & Rochester ......... 3 July 1|June 20 to June 30 | Fulton (No. 34).-..........-----.---.. 5 July 1|Holders of rec. June 21 

CT De on ct ca ccuutonccee 5 June 30/Holders of rec. June 30 
Street & Electric Railways. We Connotea a 3 July 1) Holders of rec. June 29 
American Cities Ry. & Light, com_-_-_--- 1 July 1jJune 22 to July 1 | Lawyers Title Ins. & Trust (qu.)(No.43)} 3 (July ijJune17 to July 1 

Preferred (quar.) (No. 12)----.----- 1% |jJuly 1\June 22 to July 1 | Long Island Loan & Tr., Bklyn. (quar.)| 3 July  1)/Holders of rec. June 19 
Athens (Ga.) Elec. Ry., com. & pref_---__ 3 July 1/Holders of rec. June 30 | Manhattan ..........---------------- 3 July 1jJune 3 to July lL 
Auburn & Syracuse El. RR., pref. (qu)} 1%-|July 15/Holders of rec. June 30 BOGS ssccc... fs thant se wii 3 July 1jJune 3 to July }* 
Bangor Ry. & Elec. (quar.) (No. 16)----| 1% |July 1/June 21 to July 1 | Mercantile (quar.)-------------.------ 5 June 30\June 25 to June 30 
Birmingham Ry., L. & Pow., pref_...---. 3 June 30\June 26 to June 30 Rs ict ee weibapaveece 5 June 30\June 25 to June 30 
Boston Suburban Elec. Co., pref. (quar.)..| 75c. |July 15) Holders of rec. June 30 | Metropolitan (quar.) (No. 50)----.------ 6 June 30/June 19 to June 30 
Boston «& Worcester Electric Cos., pref__| $1 July 1\Holders of rec. June 23a | Morton (quar.).---.-.----------------- 5  jJune 30\June 25 to June 30 
Brooklyn Rapid Transit (quar.)......_- 1 July 1,Holders of rec. June 9 | Mutual of Westchester County (quar.)..| 134 |June 30/June 16 to June 30 
one Traction, Wash., D.C. (quar.).--| 1% {July 1\/June 16 to June 30 | New York (quar.)..------------------ 8 June 30\June 25 to June 30 
Chicago City Railway (quar.)_--......-- 1% ,June 30\June 8 to June 12 | People’s, Brooklyn (monthly)-_---.--.--- ee July 1/Holders of rec. June 30 
Cin. & Ham. Tract., com. (quar.)_..---- 5s |July tivene 30° ta Debs BO |. SURI eet wkd een ere nne-- nee | 6 June 30)Holders of rec. June 28 

ch Oo ee ae 14% |July i1\June 20 to June 30 | Title Guarantee & Trust (quar.)--.-.-.- 5 June 30)/Holders of rec. June 22 
City Ry., Dayton, Ohio, com. (quar.)_..-- 1% |July 1/June 21 to June 30 | Trust Co. of America (quar.) (No. 28)_..| 2% |June 30/Holders of rec. June 21 

peeperree WUGl) oo... ese 1% |July IljJune 21 to June 30 | Union (quar.)_-..----..--...--..----- 1244 July 10)July 7 to July il 
Colum, Newark & Zanesville, pref. (quar.)} 1% |July 1\June 25 to June 30 | United States__...-..--.------------- 25 July 1jJune 20 to June 30 
Columbus (O.) Railway & Light (quar.)- 4% |July 1)Holders of rec. June 15 | Washington (quar.)------------------- 3 jJuly I/June 25 to July 1 
Consolidated Traction of N. J...-------- 2 July 15\July -1 to July 14 p a RR Se ere 2 = |July 1jJune 25 to July 1 
Danbury & Bethel Streét Ry.....-------- 2 July _2)Holders of rec. June 30 Miscellaneous. | 
El Paso Electric Co., pref. (No. 14)-_----- 3 July 12)Holders of rec. July 2 | Aeolian ,Weber Piano & Pianola, pf.(qu.)| 134 |June 30\June 23 to June 30 
Halifax El. Tramway, Ltd. (qu.)(No.50)} 1% |July 2\June 21 to July 2 | Amer. Beet Sugar, pref. (qu.) (No. 40).--| 1% |July 1|Holders of rec. June 19 
Holyoke Stree Ry...........-...-.-.-- 4 July 1/|Holders of rec. June 30 | Amer. Brake Shoe & Foundry, com. (quar.)' 1% |July 1/June 16 to June 30 
Honolulu Rap. Tr. & Land, com. (quar.).| 1 June 30)June 29 to Mune 30 eg kg EE renee 134 |July 1\June 16 to June 30 

RIESE. Sete eee no dedegencaned 3 June 30\June 29 to. June 30 | American Can, pref. (quar.)--.-----.-.-- 14% (July  1/Holders of rec. Junel6a 
Indianapolis Street Ry.....---.----.--- 3 July 1\June 218%fto June 30 | Amer. Car & Fdry., com. (qu.) (No. 27)- % July ljJune 4 to June 24 
Indianapolis Traction & Terminal...-.--.- 1 June 30jJune 2 to June 30 Preferred (quar.) (No. 41).-----.--.-- 14% |July ijJune 4 to June 24 
Jonnstoun Passenrer Ru. (quoer.)....---- 84 |July 31|Uolderstef ree July 31 | American Caramel, preferred (quar.)..--| 2 |July I|June 11 to July 1 
Knozville Ry. & Light, com. (quar.).---- 1 June S30lJune 38 to  ....... American Cement (No. 20).------------ 3 July 24\July 11 to July 25 

Common (epecial)...............-.-- 1 June 30\June 23 to ....... American Chicle, com. (monthly)-...-.-.-- 1 PME STS on nati sack taais se ds aE 

OS EE eae 1% |June 30/June 23 to _.._... COMM Sikkink bt ticenn = nhwsns = 1 PO 20 cn cventddnivabesnuwed 
Lancaster Co. Ry. & Light, com..--.---- 2% |June 30/June 26 to June 29 PUREE vba si ence cncecccn nes avk toe Eliditdip woh chieancwer 

ES SEE ae 14% |June 30\June 26 to June 29 | American Cigar, preferred...........-. 3 July 1|Holders of rec. June 15 
Ltitle Rock Ratlway & Electric, common..| 2% |Jume 30}... -....- - 2 _ American Express (quar.)_...--.-..--- 3 July 1|Holders of rec. May 29 

Se SED. .  Udesidsiocadsmene OS | SORE Ra Tae eae Amer. Iron & Steel Mfg., com. (quar.)._.; 1% |July 1) Holders of rec. Junel9a 

a aa a cas lanes ahd in dt 3 NAR RR ane pO Ss EE 1% |\July 1|Holders of rec. Junel9a 
Louisv. & Nor. Ry. & Lig., Classes A & B_ %{ |June 30/June 22 June 30 | American Locomotive, pref. (quar.)....-.| 1% |July 21\July 7 to July 21 
Louisville Traction, common (quar.) ...| 1 July 1|/June 11 to July { | American Piano, pref. (quar.).--..----- 1% |July 1\June 20 to July 1 
Manila Elec. RR. & Ltg. Corp. (quar.)..| 1 July 1|Holders of rec. June 15 | Amer. Pipe & Construction (quar.)..-..- 2 July 1\Holders of rec. June 15 
Massachusetts Electric Cos., preferrea..| 1% |July  1)Holders of rec. June 2 | American Radiator, common (quar.).._..| 134 |June 30\June 24 to June 30 
Memphis Street Ry., preferred (quar.)..--| 144 |Jume -.-.}-----.--22 222 American Screw (quar.)..------------.- 1% |June 30\June 24 to June 30 
Nashville Railway & Light, com. (No.1.)} 1 July 1| Holders of rec. June 19 | American Shipbuilding, pref. (quar.)-.--- 1% \July l15\July 2 to July 15 
Omaha & Council Bluffs St. Ry., com...| 2 July ijJune 20 to June 30 | Amer. Smelt. & Ref., com. (qu.) (No. 23), 1 July 15\June 26 to June 30 

PRE AIURE,) cnc necnenecnsccccad 14% |July I1jJune 20 to June 30 Preferred (quar.) (No.40)--..-------- 1% \July i1j)June 12 to June 20 
Ottawa Electric Ry. (quar.) ...---------- 2% |July  1/Holders of rec. June 30 | American Snuff, com.(quar.).---------. 5 July 1/Holders of rec. June 15 
Philadelphia Company, common (quar.).| 1% j|Aug. 2/Holders of rec. July 1 Premered SSL.) .. .-dacnnpa--<cosses 1% |July _1/Holders of rec. June 15 
Portland(Ore.)Ry.,L.&P.,pf.(qu.)(No.12| 144 |July _1/Holders of rec. Junel5a | Amer. Sugar Ref., com. & pref. (quar.)..| 1% |July 2/Holders of rec, June la 
Public Service Corp. of N. J. (quar.).---| 1 June 30\June 24 to June 30 | American Surety (quar.) (No. 80)---.---. 2% |June 30\June 17 to June 30 
Puget Sound Electric Ry., pref. (No.7)--| 3  |July —1/Holders of rec. June 21 | Amer. Telephone & Telegraph (quar.)-..| 2 (July 15/Holders of ree. June 30 
Mending Traction... ....nn-casenssenneas 1% |July i1\June 16 to July 1 | American Thread, preferred__.-.-------- 2% |July 1\)May 20 to May 3l 
St. Jos. Ry... He. OP. pt. (aa.) (No. 27)|} 1 |July  1)|Holders of rec. June 15 | American Tobacco, pref. (quar.)..------ 1% |July _1/Holders of rec. June 15 
Sao Paulo Tramway, Light & Pow. (quar.| 234 |July _1/Holders of rec. June 21 | Amer. Type Founders, com. (quar.)-.-.| 1 July 15/Holders of rec. July 10 
Seattle Electric Co., com, (No, 3).----- .--| $3 Julv 15 Holders of rec. Juliv. 6 | ™ Preferred (quar.).------------------ 1% iJuly 15/Holders of rec. July 10 
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Per When Books Closed. 
Name of Company. Cent. | Payable.: Days Inclusive. 
| | 
Miscellaneous—Concluded. 
American Woolen, pref. (quar.) (No. 41).| 1% |July 15 June 26 to July 16 
Associated Merchants, 1st pref. (quar.).--| 134 |jJuly 15)-..--.-.--22-22 2 Lee 
First preferred (exira)......-.-.....-- Pn Mivdewsel swe nconnqaasue 
Second preferred (quar.)......-.-.---- |. a ely | 16)... 2.222222... cc ewe 
Second preferred (extra)......-.------ | Se: Cn Mi etiadniwiosea<adpeaiie 
Baltimore flectric, preferred... .-..----- | 2% |tuly _1/Holders of ree. June 23 
Bell Telephone of Canada (quar.).-.----- 2 July 15)\Holders of rec. June 25 
Bell Telephone of Missouri (quar.)...---- 2 July 1jJune 26 to June 30 
Bell Telephone of Pa. (quar.)....-------- 1% \July l5\July 7 to July 15 
Bliss, E. W., com. (quar.) (No. 67)..---- | 2% |July I\June 25 to June 30 
Preferred (quar.) (No. 67)-..----------| 2 |July ljJune 25 to June 30 
Bourbon Stock Yards.........-------- | 1% July ljjune 26 to June 30 
Bush Terminal, preferred....---..-.-.---- 2% |July 1| Holders of rec. June 30 
Butte Elec. & Power, com. (qu.) (No.19), 1% jJuly 1\|Holders of rec. June 15 
Canadian Gen. Elec., Ltd., com. (quar.)-| 1% July ljJune 15 to June 30 
Carolina Power & Ligat,pref. (qu.) (No.1)} 1% (July 1| Holders of rec. May3la 
Celluloid Company (quar.)......-..-- 1% \July 1|Holders of rec. June 15 
Central Coal & Coke, common (quar.).--| 1% |July 15\July 1 to July 15 
Ug ae ee 1% July lijJuly 1 to July 15 
Central Dist. & Printing Telegraph (quar.)| July 3liJuly 25 to Aug. 1 
Central Leather, pref. (quar.)........-- is July 1| Holders of rec. June 10 
Central & S. A. Teeg. (quar.)..-.------- | 1% \July 9\Holders of rec. June 30 
Chic. Junct. Rys.&U. Stk. Yds.,com.(qu)| 2 |\July 1| Holders of rec. June 14 
Preferred (QUAP.)....e-ccccscesccee- |} 14 \July 1| Holders of rec. June 14 
Chicago Telephone (quar.)_........---- i 2 June 30| June 27 to June 30 
City Investing, preferred (quar.)....---- 1% July 1| Holders of rec. June 25 
Columbus & Hock. Coal & Iron, pj. (qu.)- 1% \July 1| Holders of rec. June 25 
Corn Products Refining, pref. (quar.)..-| 1 jJuly 10)Hoiders of rec. June30a 
Crucible Steel, pref. (quar.) (No. 23)-.--| 1\% |June 30| Holders of rec. Junel9a 
Cumberland Tel. & Tel. (qu.) (No. 103) _! 2 |\July liJune 20 to July 1 
Detroit Edison (quar.) (No. 1)_..---..--- 1 jJuly 15|Holders of rec. July la 
Distillers’ Securities Corp. (quar.) (No. 27) \% |July 31)Holders of rec. Julyl0a 
Distilling Co. of America, pref. (quar.).--}| 1 \July 30)Holders of rec. July 10 
Dominion Coal, Ltd., common (quar.).-| 1 jJuly 2\June 19 to July 1 
Duluth Edison Elect., pref. (qu.) (No. 13); 1% (|July 1|Holders of rec. Junel5a 
du Pont de Nem. Powd., pref. (quar.)-- 14% |July 26| Holders of rec. July 15 
du Pont Internat. Powder, pref. (quar.)- 1% |July ljJune 20 to ....... 
Eastman Kodak, com. (quar.)......-.-- 2% \July 1\Rolders of rec. June 1 
Preserves (QURl.) 6 oi csc.cccccccccse 1% |July 1|Holders of rec. June 1 
Electrical Securities Corp., common..--| 4 July 1| Holders of ree. June 28 
Electric Boat, preferred (quar.)......---- 2 July 1} Holders of rec. June26a 
Electric Storage Battery, com.&pref. (qu) % \July 1|)Holders of rec. June 24 
Empire Steel & Iron, preferred (No. 21)) 3 July ljJune 20 to July 1 
Evansville Light, preferred (quar.)_...-.-- 1% July 1\| Holders of rec. June23a 
Genernl Chemical, pref. (quar.)....-..-- } 1% |July 1| Holders of rec. June 19 
General Electric (quar.)........--.---- | $2 j\July 15|Holders of rec. June 3 
Gorham Manuf., preferred — eeaiergen 1% |July liJune 25 to June 30 
Great Lakes Towing, pref. (quar.)....-- 1% July liJune 16 to July 1 
Guggenheim Exploration (quar.) (No. 26); 2% |July liJune 19 to July 1 
Ingersoll-Rand, preferred_..........--- 3 July 1|Holders of rec. June 12 
International Nickel, common (No. 1).-.-} 1 Sept 1/Aug.11 to Sept. 1 
Preferred (quar.).-....--.....-.-..- 1% |Aug. 2\July 11 to Aug. 2 
International Paper, preferred (quar.)--- 4% iJuly 15 Holders of rec. July la 
International Silver, pref. (quar.)_....--. 1% July liJune 19 to July 1 
Internat. a Pow.& Ch.,com.(qu.) % \July 1|Holders of rec. June 19 
COE FE CP SIER eon cc enccene .coecee 1 July 1 Holders of rec, June 15 
La Rose Consolidated Mines (quar.)_-.-- 3 July WiJuly 2 to July 20 
TD . ions tin ond adenenesnele apne oe July 20July 2 to July 20 
Mackay Companies, com. (qu.) (No. 16)-_ 1 July 1| Holders of rec. Junel2a 
Preferred (quar.) (No. 22)....--.---- 1 July 1 Holders of rec. Junel2a 
Manning, Maxwell & Moore, Inc. (qu.)--| 1% |July  1'_..------------------ 
Maryland Coal, preferred....-......---- 2% |June a June 16 to June 20 
Massachuselis Gas Cos., com......-..--- De Se tice mooahekeuin 
Massachusetis Lighting Co3. (quar.)..-.-- 1% |July 15) ei ential 
BN serie esi dts du ewescccece Se SS ae ee 
Mergenthaler Linotype (quar.).....---- 2% |June 30\June 13 to June 30 
Merican Light & Power, Lid., ordinary..| 1 July 15\July 9 to July 15 
Mexican Telegraph (quar.).........---- 2% |July 15) Holders of rec. June30a 
Michigan Light, common (quar.)_...-..- 1 July 1 Holders of rec. Junel8a 
PE SOO J. obncdesrcuncenneaee 1% |July 1/Holders of rec. JunelSa 
Michigan State Telephone, pref. (quar.).| 1% |Aug. 2\July 18 to Aug. 2 
National Biscult, com. (quar.) (No. 43)--| 1% |July 15 Holders of rec. June28a 
Nat. Enam. & Stamping, pref. (quar.).-| 134 |June 30/\June 11 to June 30 
National Lead, common (quar.) (No. 22)} 144 |July 1 June 12 to June 15 
Nationa’ Licorice, pref. (quar.) (No. 28)} 1% |June 30\June 25 to June 30 
National Sugar Refining, pref. (quar.)..| 1% |July 2\June 20 to July 2 
National Surety (quar.).........-.--.- 2 July ljJune 20 to July 1 
New York Mutual Gas Light....-.------ 3 July 10 Holders of rec. June 28 
N.Y. & N. J. Telephone (quar.)..-..--- 1% |July 15)Holders of rec. July 6 
—— Pee CEE nieces cssccosuu 3 July 20\July 1 to July 14 
ee eg EE TET eee 2 July 20\July 1 to July 14 
North gp Bee oe 6 Ss ee aera 1% |July 1!Holders of rec. Junel5a 
Old Dominion SS. (No. 67)-..---.------ 3 July 1\June 20 to June 30 
Otis Elevator, preferred (quar.)......-- 1% |tuly 15 Holders of rec. June 30 
Peoria Light, pref. (quar.)..-------.---- 134 |July _1/ Holders of rec. June23a 
Phelps, Dodge & Co. Inc. (quar.) ..--.-- 2% |June 30/ Holders of rec. June 23 
Pittsburgh Plate Glass, common (quar.)..-| 1% |July I1\June 22 to July 1 
Procter & Gamble, preferred (quar.)...-| 2 July 15)Holders of rec. June30a 
Quaker Oats, common (quar.).-......-- 1% |July 15|Holders of rec. July 3a 
Common (extra)..-.-----.-- % |July 15/Holders of rec. July 3a 
Realty Associates (No. 13) 3 July 15)Holders of ree. July 5 
Republic Iron & Steel, pf. (qu.) (No. 29)| 134 |July 1|/Holders of rec. June 21 
Preserved. (@20tfA).....- 2.450.250 Ye\|Tuly  1)\Holders of rec. June 21 
Rhode Island Perkins Horseshoe, pref. (qu.)| 1 July 15)Holders of rec. July 1 
Royal Baking Powder, common (quar.).-| 2% |June 30 Holders of rec. June 15 
PROGMING GOUEE.). ~ isn. Jacnwecswase 1% |June 30)Holders of rec. June 15 
Safety Car Heating & Ltg. cane. , eT 2 July 1)Holders of rec. June 9 
St. Joseph Stock Yards (quar.)..-...-.-- 1% |June 30) June 16 to June 30 
Scranton Electric Co., prejerred (quar.)_-- 1% |July 1| Holders of rec. June23a 
Sears, Roebuck & Co., pref. (quar.)._.- 1% |July 1| Holders of rec. Junel5a 
Securities COMPORY..« ..-- nine nmnecccece 2% |July 15| July 1 to Julv 15 
Shawinigan Water & Power (quar.)____- 1 July 20)Holders of rec. July 7 
Sloss-Sheffield Steel & Iron, pref. (qu.)--| 1% |Juwly 1|Holders of rec. June 17 
Standard Coupler, preferred_-__-.-.-__- 4 June 30\June 26 to June 30 
Standard Gas Light, N. Y., pref......-- 3 (June 30\June 22 to June 30 
Standard Screw, common & preferred... -- 3 | July ljJune 20 to .-..-.-- 
Stetson (J. B.), common.-_.....-.-.---- ee cs semaeceagein 
FEE Fis cc biden ee & owe werk wo 4 |\July  * Saar 
Street’s West. Stable Car Line, com. (quar.)| 1 July 26\July 16 to July 26 
SPOMEEOE, a wbdcanssduanonabeneunee ss 3% |July t1jJune 20 to July 1 
Garare te. CONELD. oo ons conseurendeys 1% |July 5| Holders of rec. June 12 
Tefft-Weller Co., pref. (quar.) (No. 32)__| 1% |July liJune 19 to July 22 
Texas & Pacific Coal (quar.).........-.- 2b |June 30\June 20 to June 30 
Union Bag & Paper, pref. at ) (No.41)} 1 July 15, Holders of rec. June 30 
United Bank Note Corp., pref. (quar.)...| 11% \July 1\June17 to July 1 
United Electric of Nw Jersey........--- 1% July 1 June 30 
United Fruit (quar.) (No. 40).----...--. 2 jJuly 15)Holders of rec. June 26 
United Gas Improvement (quar.)-_._---. 2 jJuly 15|Holders of rec. June 30 
United Shoe Machinery, common (quar.)| 2 July 3|Holders of rec. June 12 
Premerred (QUEER). <.caiwss wos cose 1% |July 3)Holders of rec. June 12 
U.S. Cast Iron Pipe & Foundry, pref.---| 1% |July 2\June 30 to July 1 
U.S. Finishing, common (No. 2)_...-.-.--. 1 (July  1|Hoiders of rec. June 21 
Preferred (quar.) (No. 40)_-...---.-. 1% |July 1)Holders of rec. June 21 
United States Leather, pref.(quar.)_..- 1% July 1|Holders of rec. June 10 
U. 8. Movrigage & Trust... ...cscncee 12 June 30/ Holders of rec. June 26 
United States Printing of Ohio (quar.)..| 1% July 1\June 20 to July 1 
U.S. Smelt., Ref’ & Min., com. (quar.).| 1  (|Iuly 15)\Holders of rec. June 30 
Preferred (Quar.)...----.-------.---- 1% |July 15)Holders of rec. June 30 
U. 8. Steel Corp., com. (qu.) (No. 22). \% \June 30\/June 11 to June 30 
Utah Consolidated Mining ( eee ? iheani Ne insi 50c. July 15\June 24 to July 1 
Utah Copper Co. (quar.) (No. 4).---... 50c jJune 30\June 19 to June 30 
Va.-Caro. Chem., pref. tamer. ) (No. 55)..| 2 July 15\July 1 to July 21 
Waltham Watch, common.-_.-.......--. 1% July 1|)Holders of rec. June 10 
Wels; FMS OOO. 2. St oso. So sc ace 5 |July 15\July 4 to July 15 
West. Union Teleg. (quar.) (No. 161)_. 3% July 15| Holders of rec. June 19 
Westinghouse Air Brake (quar.)_.....-- 2% |July 10\July 1 to July 10 
Wilkes-Barre Gas & Electric (quar.)....| 1 July  1)|Holders of rec. June 15 











aTransfer books not closed. 


b Payable in stock. d Correction. 


eOn account 


of deferred dividends. 7 Declared 3% for coming year, of which this is the Ist In- 


stallment. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing- House banks for the week ending June 19, 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 


We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 
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j 
| Legals. 






































Banks. | Capital. | Surptus. | Loans. | Specie. | Deposits. Re- 
00s omitted. | Average. | Average. | Average. | A verage. \s’ve. 
os sg $ ee wey $ 1% 
Bank of N. y..| 2,000,0| 3,408,4) 20,897,0) 3,744, o| 1,282,0| 19,237,0'26.1 
Manhattan Co_! 2,050,0) 3,567,7| 39,000,0) 11,638,0! 1,644,0) 48,200, 0 27.5 
Merchants’ _..-| 2,000,0) 1,665,2, 22,103,0) 4,255.0] 1,864,0| 24,158,0 25.3 
Mechanics’ _..-| 3,000,0) 3,716,7| 32,749, 0! 7,423,0| 1,817,0) 35,490,0/26.0 
America ....-- 1,500,0) 5,178,4| 29,316,4| 6,313,0) 2,040,2) 32,035 :7|26. O 
a See 1,000,0 657 ,2| 7.802,0| 1,479,0 394,0 7,216,0/26.9 
SEE Nei did ae 25,000,0| 27,789,9| 207,568,7| 56,203,9| 9,536,0| 221,866,1|29.6 
Chemical. ...-. 3,000,0| 5,972,7| 28,947,5| 5,492,6| 2,146,1) 28,405,0/27.1 
Merchants’ Ex. 600,0) 5 47,5! 7,348,0) 1,379,2 616,1 7,888,7/25.3 
Gallatin. ....-- 1,000,0; 2,403,4 9,253,5| 1,072,2 787,1 7,221,1|25.7 
Butch. & Drov. 300,0) 153 ,2 2,252,3) 437.8 162,8 2,384 6/25. 1 
Greenwich ---- 500,0) 755,1 7,673,9| 1,982.5 200 ,0 8 ,740,0/25.0 
Amer. Exch..-| 5,000,0| 5,395,5| 30,482,3) 3,760,3) 2,034,9 23570, 0/24.8 
Commerce... -- 25,000,0| 15,474,9) 181,191,8} 31,496,1/11,672,5| 170,380,1/25.4 
Mercantile ....} 3,000,0) 2,548,4) 15,534,5} 1,893,3) 1,363,7| 12,688,5/25.6 
| cin ae wu 500,0 864,8 4,079,3 424,6 519,9 3,811,2|24.7 
Chatham. --.--. 450,0| 1,015.6 7,687,7| 1,326,2) 1,046,9 8,573 ,0|27.7 
People’s .....- 200,0 470,5 1,798,8 522,7 132,9 2,368 ,4/27.7 
Hanover --.-..-- 3,000,0) 10,512,6| 71,416,9; 14,224,0| 6,853,1| 84,050,6\25.1 
Citizens Cent.., 2,550,0; 1,406,9; 24,185,0| 6,329,7 320,7| 24,996,9/26.7 
Nassau _....-. 500,0 435,8 5,596,5 578,0} 1,052,2 6,211,3/26.2 
Market &Fult’p; 1,000,0; 1,621,4 8,075,3; 1,913,7 944,7 8,797 ,4|32.5 
Metropolitan ..| 2,000,0| 1,309,7| 10,695,1)| 2,561,5 189,2} 10,562,3|26.0 
Corn Exchange 3,000,0; 5,372,3| 44,960,0; 7,959,0) 5,484,0| 53,253,0/25.2 
Imp. & Traders}; 1,500,0| 7,409,4;| 27,338,4| 4,987,3) 1,504,5) 25,453,6/25.5 
SEER tncancecd 3,000,0; 9,681,4; 91,197,0) 25,303,0) 1,362,0) 104,605,0/25.4 
East River_--- 250,0 103 ,9 1,446,3 272 ,2 153,1 1,643 ,8/25.8 
Fourth ....... 3,000,0) 3,284,7| 27,906,0| 5,224,0) 2,200,0) 29,707,0)25.0 
PR SRS 1,000,0; 1,774,6) 11,801,0| 3,017,0 193,0} 12,495,0/25.6 
4 eee 10,0000! 18,634,6; 120,194,4' 29,128,4) 1,567,0' 117,825,5|26.0 
Irving Exch.--| 2,000,0} 1,421,1| 19,491,3| 3,826,9| 1,424,5| 20,291,8/25.8 
MOWED occeuul 250,0 789,7) 3,361,0 768 ,0 62,0 3,495 ,0|23.7 
N. Y. County... 500,0; 1,312,5) 8,081,9| 1,461,7 730,8 8 ,492,2/26.5 
German-Amer - 750,0) 656 ,2) 3,987 ,2 771,7 219,4 3,837 ,2|25.8 
0 RES RE 5,000,0| 6,254,4; 82,961,0) 18,001,0) 4,828,0| 91,829,0/24.8 
Fifth Avenue. - 100,0| 2,178,6| 12,722,2) 2,553,3| 1,027,9| 14,104,4/25.3 
German Exch-.- 200,0| 857 6 3,572,5 365,8 700,8 4,182,4/25.5 
Germania --.-- 200,0;| 1,020,9 4,935,8 919,0 534,7 5,723,0'25.4 
Lincoln... -..- 1,000,0| 1,270,5| 15,413,7| 3,318,9 908,4| 16,647,4/25.4 
Garfield. ....-. 1,000,0; 1,144,5 7, »2| 1,793,6 230,3 7,724,3|26.2 
. sea 250,0 70,6 3,221,8 870,0 244,2 3,668 ,4|30.4 
Metropolis ..--; 1,000,0) 2,020,2; 12,193,6; 1,072,0| 2,063,3) 12,434,1|/25.2 
West Side_.-.--. 200,0; 1,087,3 4,551,0| 1,129,0 248, 5,091,0/27.0 
Seaboard _-_--.-. 1,000,0; 1,731,4| 19,633,0| 4,589,0) 2,124,0| 23,905,0\28.8 
Liberty -...-- 1,000,0| 2,576,2| 18,066,9| 3,937,4 828,8} 18,234,5/26.2 
N. Y. Prod. Ex 1,000,0 687 ,2 7,645,3| 2,085,7 290,5 9,155,9|25.9 
WENO sh cascden 1,000,0 810,3| 12,140,0 ,549,0 253,0) 15,311,0\24.8 
14th Street._..| 1,000,0 320,1 4,921,0 997,5 550,4 6,009,4|25.7 
COGS oicscnt 2,000,0} 2,577,2| 27,327,9| 6,888,4 438,5} 29,075,2|25.2 
Totals, average!|126,350,0/172,318,9 1372,384,9/301,239,1 78,791,1|1443 ,046 ,0/26.3 
“a figures (June 19_| _._...-- |1343,572,7 302,646 ,7|79,655,3| 1415 ,483,1|27.0 
! 




















On the basis of averages, circulation amounted to $49,188,500 and United States 
deposits (included in deposits) to $2,528,500; actual figures June 19, circulation 


$49,284,600; United States deposits, $2 


583,800. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 














distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 
STATE BANKS AND TRUST COMPANIES. 
State ae Trust Cos. State Banks Trust Cos. 
Week ended June 49. n outside of outside of 
poets N. Y.\Greater N. Y.\Greater N. Y.|Greater N. Y. 
$ $ $ $ 

Capital as of April 28...| 25,975,000} 59,675,000} 8,563,000) 8,025,000 
Surplus as of April 28_..| 37,306,000) 173,921,500} ¥*10,086,923) ¥*9,807,164 
Loans and investments..| 302,436,600/1,056,984,800' 83,681,700) 128,287,000 

Change from last week.| +3,797,400 ,651, 800} +387 ,300 + 237,300 
I i 52,717,100| 121,985,400'............|.---.------- 

Change from last week_| +2,038,000| +2,122, 600) tw» a ane aime we Go oink ees Liege 
Legal-tend’s & bank notes} 26,544,100} 13,739 600) Siem tas Hemet rut rr! 

Change from last week_ +188,900 +227, aH OCG EEG NS MMM EET 
Dee: occ. sts 361,431,200|1,232,622,100| 88,009,800) 137,786,400 

Change from last week.| +6,690,900 +28, (026, "500! +316,500 —916,900 
Reserve on deposits. _--- | 106,760,800! 143,988,800! 18,494,500) 20,946,000 

Change from last week- +2,656,500 +2,619,600) +153,600| —1,467,500 
P. C. reserve to deposits.| 30.1% 17.2% 21.6% 15.7% 
Percentage last week....| 29.9% 16.9% 21.9% 16.8% 


nee 











+ Increase over last week. 


—Decrease from last week 


Note.—‘“Surplus” includes all undivided profits. 
cludes, for both trust companies and State banks, not only cash items but amounts 
due from reserve agents, Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 


to location as shown below. 


-*As of March 24. 


“Reserve on deposits’ in- 


The percentage of reserve required is computed on 


the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thrty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State Banks are likewise required to keep a reserve vary ng 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York 


—State Banks— 
Total Oo; 
Reserve which 


Required. in Cash.Required. tn Cash. 


Reserve Required jor Trust Companies —Trust Cos .— 
and State Banks. Total O}7 

Reserve. which 

Locatton— 

SR. OR i cctnncnmaibbniebwonminne 15% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 
Any Borough with branches in Manhattan.._...15% 15% 
Elsewhere in State....................... ----10% 5% 


25% 15% 
20% 10% 
15% 74% 
25% 56% 
15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
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House. These figures are shown in the table below, as are 
also the results (both actual! and average) for the Clearing- 
‘ouse banks. 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 











Clear.-House || Clear.-House | State Banks &| Total of all 
Week ended June 19. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualF igures Average. in C.-H. Aver.||\Cos. Average. 
$ $ $ $ 
Capital as of April 28_| 126,350,000|| 126,350,000 69,700,000); 196,050,000 
Surplus as of April 28_| 172,318,900|| 172,318,900 182,845,100|| 355,164,000 
Loans and investments} 1,343,572,700||1,372,384,900| 1,146,255,200)|2,518,640,100 
Change from last week} —35,277,500}| + 10,377,000 +7 ,706,900)| +18,083,900 
BE owt csmvcas 1,415,483 ,100)| 1,443 ,046,000/a@1,118,759,800)|2,561,805,800 
Change from last week} —33,924,800|} +13,579,200| +14,634,300]| +28,213,500 
SEE vilin mada gwen ae 302,646,700 301,239,100 128,486,600 429,725,700 
Change from last week! + 4,718,500 + 4,833,700 +2,064,700 + 6,898,400 
Legal-tenders -__....- 79,655,300 78,791,100 622,995,800 101,786,900 
Change from last week —39,500 + 14,700 +231,800 + 246,500 
Aggr’te money holdings; 382,302,000|| 380,030,200) ¢151,482,400}| 531,512,600 
Change from last week; +4,679,000/| + 4,848,400 + 2,296,500 +7,144,900 
Money on deposit with 
Gamer wees Ge URUNE COB.) ccc cc cece] | fc ecu wee 29,439,700 29,439,700 
Change from last week} --....-.-.|| -..------- +95,200 +95,200 
Total reserve... ---.-- 382,302,000 380,030,200 180,922,100 560,952,300 
Change from last week| +4,679,000 + 4,848,400 +2,391,700|}| +7,240,;100 
Percentage to deposits 
requiring reserve -... 27.05% 26.38% 8g CARER | Eek alee eaeete pS apie ie 
Percentage last week. 26.09% 26.29% Le TE. T°: ed umauwee 
Surplus reserve -_-.----- 28,431,225 STOEL mebeinee CA Clessbuavene 























+ Increase over last week. -— Decrease from last week. 

a These are the deposits after eliminating the item ‘“‘Due from reserve deposi- 
tories and other banks and trust companies in New York City: with this item 
included, deposits amounted to $1,348,086,800, an increase of $28,941,100 over 
last week. In the case of the Clearing-House banks, the deposits are ‘‘net’’ both 
for the average and the actual figures. 0 Includes bank notes. c Of this amount 
State banks held $13,757,400 and trust companies $135,725,000. 

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK, 
We omit two ciphers in ali these figures. 























Week Loans and rot. Money| Entire Res. 

Ended. |Invesiments.| Deposits. Specie. Legals. | Holdings. on Deposits 
$ $ $ $ | $ $ 

May 1-.-/} 2,452,951,1) 2,443,979,6| 404,948.3) 99,078,9| 504,027,2; 532,508,3 
May  8.-.|} 2,471,511,9| 2,473,377,8) 404,340,1| 98,159,9)| 502,500,0) 531,154,4 
May 15-.-.| 2,464,649,6| 2,475,794,3|) 409,301,0) 99,970,9) 509,271,9| 536,680,0 
May 22-_-| 2,459,307,3) 2,478,555,7| 415,344,4' 99,866,2) 515,210,6) 542,708,9 
May 29_-.| 2,461,472,7| 2,489,605,9| 420,779,9| 100,163,4| 520,943.3) 548,326,7 
June --| 2,479,185,3) 2,505,071,5| 419,507,2 98,665,0) 518,172,2| 547,852,4 
June 12. _| 2,500,556,2) 2,533,592,3) 422,827,3) 101,540,4| 524,367,7| 553,712,2 
June 19.) 2,518,640,1 2,561,805,8) 429,725,7 101,786,9) 531,512,6| 560,952,3 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 19, based on average daily results. 

We omit two ciphers (00) in all these figures. 






































Loans, Leyal Deposit with— 
Dise’ts T enter 
Banks. Capi- Sur- and Specie.; and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks ,| Deposits. 
ments. Notes. | Agent. &c. 
N. Y. City. 
Boroughs of 
Man.& Brz. $ $ $ $ $ $ 
Wash.Hgts.| 100,0 228,2} 1,171,0| 165,0 67,0 372,0 www A,aet.0 
Century -_.-| 200,0 149,6; 1,484,7 30,7|  277,1 101,1; 247,0) 2,003,1 
Colonial _..} 400,0 249,4| 4,760,4/ 652,1) 389,5 462,8| 945,1| 6,655,1 
Columbia ..} 300,0 439,7| 5,942,0| 671,0) 637,0 735,00} -...| 7,401,0 
Fidelity ...| 200,0 182,7 991,0 85,2 67,9 134,00}  -...} 1,003,0 
Jefferson__.} 500,0 684,2) 3,280,3 12,7; 499,1 265,9| 329,6) 3,806.0 
Mt. Morris.| 250,0 284,2| 2,745,9| 558,3 36,9 385,5 2,0) 3,619,1 
Mutual _...| 200,0 318,7| 4,049,3 31,7; 704,7 529,6 5,1} 4,852,6 
Plaza ..... 100,0 402,2) 3,905,0| 339,0) 345,0 437 ,0 --.--| 4,510,0 
23rd Ward 200,0 93,8) 1,863,4| 163,6 54,6 253,6 «os.| 2,165.6 
Union Exch} 1,000,0 942,6| 8,312,0) 954,9) 1,275,0 235,5 ----| 8,623,0 
Yorkville __| 100,0 439,9| 3,913,4 55,7| 778,7 470,1; 150,0) 5,213,5 
Coal & I.N.| 500,0 736,5| 4,975,0| 889,0; 312,0 566,0 40,0} 5,182,0 
New Neth’d; 200,0 241,5| 1,956,0} 225,0 74,0 209,0 25,0} 2,079,0 
Batt.Pk.N_| 200,0 146,6| 1,145,0| 184,6 54,3 66, ~w---| 1,054,7 
Aetna Nat} 300,0 308,5| 1,979,9; 451,0 33,3 158,7 27,2} 1,857,7 
Borough of 
Brooklyn. 
Broadway .| 200,0 §24,3| 3,174,8 30,1; 494,3 250,9| 319,2} 3,927,4 
Mfrs.’ Nat _| 252,0 780,5| 6,015,9| 772,3) 120,9| 1,015,0) 256,4| 7,091,2 
Mechanics’. |. 1000,0 933:9]10 {686.5 264,7/ 1,775,8| 1,223,9| 233,0) 13,983,1 
Nassau Nat.} 750,0 927,4| 6,804,0| 302.0! 604,0) 1,260,0 eaual ‘saeeese 
Nat. City..| 300,0 587,2; 4,331,0; 108,0) 667,0 693,0) 148,0) 5,582,0 
North Side_} 200,0; 141,8) 1,670,3 39,8 67,6 292,1; 220,5) 2,137,2 
Jersey City. | 
First Nat..|; 400,0) 1,221,3) 4,552,3) 261,7| 415,6| 3,809,9) 656,0] 7,590.6 
Hud.Co. Nat 250,0) 718,2 2,792,1) 143,7| §24,8 216,8| 677,1| 3,061,6 
Third Nat..| 200,0) 375,8| 1,786,1) 50,4; 126,2 530,6 56,6} 2,269,1 
Hoboken. | 
First Nat... 220,0) 611,4| 2,979,5|} 138,2) 17,3 129,9| 104,7| 2,532,6 
—< 125,0) 237,1) 2,319,0) 75,9| 64,2 138,4| 275,5| 2,788,4 
Tot. June 19 8,647,0! 12,907, 99,585,8) 7,756,3| 9,983,8| 14,943,1| 4,798,0]119432,6 
ot. June 12 8,647,0) 12,907 ,2| 98,967,8| 7,721,4| 9,984,3) 14,418,6| 4,822,11118456,2 
ot. June 5) 8,647,0) 12,9072) 97,765,3) 7,471,3) 9,653,9| 15,366,4/ 4,736,9)118111,3 
; 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 


In addition, we have combined each corre- ; 


We omit two ciphers (00) in all these jigures. 


























Capital 
Banks. and Loans. Specie. | Legals. | Deposiis. a} Circu- | Clearings. 
Surplus. { lation. 
Boston. $ $ $ $ $ $ $ 
May 29.-.| 41,790,0} 209,383,0| 27,018,0) 4,285,0| 265,632,0) 7,581,0) 138,621,0 
June 5..| 41,790,0) 210,700,0) 26,854,0) 4,148.0, 271,904,0 7,582,0) 138,837 ,0 
June 12_.| 41,790,0| 211,857,0| 27,584,0; 4,456,0| 276,691,0| 7,597,0| 155,885,1 
June 19_.| 41,790,0) 212,959,0) 27,600,0) 4,574,0) 278,946,0| 7,594,0| 145,324,6 
Phila. | 
May 29...) 54,390,0) 263,319,0 84,711,0 324,601,0)15,422,0; 131,359,0 
June 5_.| 54,390,0) 265,806,0 85,357,0 328,246,0/15,390,0| 135,154,6 
June 12..| 54,390,0| 268,434,0 85,165,0 330,278,0|15,337,0) 132,466,9 
June 19..| 54,390,0) 269 ,401,0 82,702,0 329,700,0)15,529,0| 132,007,3 
a Including Government deposits and the item “‘due to other banks.”” At Boston 


Government deposits amounted to $2,233,000 on June 19, against $2,234,000 on 
June 12. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 19; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 





1908. | 1907. | 





For Week. 1909. 1906. 
DEY CORO Es btbns deeescsce $2,496,634 $1,657,692) $3,011,834) $2,247,943 
General Merchandise - - - - -- - 13,259,358 8,473,108, 14,778,558) 12,289,662 





ES RS eRe ORs $15,755,992] $10,130,800} $17,790,392) $14,537,605 
Since January 1. 
DE GOON oo ie ng cbeeccee $79,748,839] $55,282,858) $88,124,723) $74,928,963 


General Merchandise. -_....- 


Total 24 weeks.......... 


326 349,566 
$406 ,098 ,405 


231,027,375 336,561,119) 278,770,647 
$286,310,233|$424,685,842 $353 ,699,610 
| 

















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 19 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





] 1909. 








1908. | 1907. | 1906. 
For the week...........-- $13,128,455| $11,533,436| $11,992,783| $12,687,068 
Previously reported. _..-.-- 278,943,353| 306,255,765| 285,077,730| 271,130,194 
| 


$92,071,808 |$317,789,201 





($297,070,513 $283,817,262 


The following table shows the exports and imports of 
specie at the Port of New York for the week ending June 19 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. Imports. 
Gold. 
Week. \Since Jan.1| Week. |Since Jan 1 
CE Ni le an cheek ra ndwcal dhemedivied $13,958,120) -...---- $115,769 
PRR end cicwckcowkcusecal sekheann 12,904,232) si Acai ta 2,129,284 
TREE cuidtdbbbavaccdeasccngadt' pauks oman teadebes ae 919 
Wt GE Ne oc SoS cneAbwedel eeaeomes 2,012,315 $4,222 304,792 
DU ea iin cadaennnaswdul:: eae } 5,009 8,821 313,986 
GUUS basin So case ncnda $50,000; 25,522,440 83,131; 1,318,146 
All GURNEE GERIEREIOE So cee ecal ce wccwes 2,030,195 244! 1,199,239 
ltd in eddnncnngudane $50,000/$56 432,302 $96,418) $5,382,135 
PE Pi Nenn ps ave badnaucwas 4,134,500) 45,688,591 660,422) 11,115,207 
SE a hehe Abb ws Sovaweain 6,172,038) 18,985,358 61,163) 5,844,426 
Silver. 

CE TNE hb nin dinadavicusn $744 ,435'$19 626,754) ...-.-..- $133,125 

PEE ede enh de dawcccnnswue $ (fo UF eee ,61 
EE BEER dienes cecnpeel isbeceee DRL  aesidnwen 23,899 
WGRE Ts Oiniavennccn neocons 2,081 80,917 $1,860 68 ,202 
MER hk op bin mo cse nai mtedul: beccesen) ‘capkenbew 31,017} 1,202,292 
CO iis Cando cc cones]  ctaweteu 1,171 19,129 50,743 
Alt CR IRS knccaneccueas] sdeotees 28,029 78 478,254 
PORE BO bilin kh nedtbennnwnccs $772,816 $21,826,668 $52,084) $2,461,130 
TORE SE bib be nwknn cwacnon 687,907 | 19,294,681 149,046} 1,538,920 
TO Se eabdienepcbewccencdd 857,144) 20,141,304 58,171 996,279 








Of the above imports for the week in 1909, $2,600 
were American gold coin and $872 American silver coin. 
Of the exports during the same time, $50,000 were Aweri- 
can gold coin and $____ were American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 1909. 

The} Money’ Market and Financia) Situation.—In Stock 
Exchange circles the week has been generally uneventful, 
the monotony having*been broken only by a rather sensa- 
tional advance in Union Pacific preferred shares. This ad- 
vance attracted attention because only on one occasion—in 
February 1905—has this issue sold above par ta 

It has for a long time, or perhaps always, as its market 
record shows, been regarded as strictiy an investment stock, 
sure to pay the prescribed 4% regularly, and, of course, its 
sudden advance from 97 to 11044 excited a good deal of 
curiosity as to the cause. 

The latter seems to show that there exists in some quarters 
a hope that the preferred will share with the common in 
whatever future rights or benefits may be conferred upon the 
hoiders thereof. 

The volume of business in securities has been limited this 
week. Crop news is most favorable, but investors are evi- 
dently waiting until harvest results can be more closely esti- 
mated than at this early date. It is doubtless true, more- 
over, that the excessively high temperature has kept a 
greater or less number of people out of the market. 

The Rank of England’s weekly report shows a further 
increase of its percentage of reserve, and the money markets 
at home and abroad continue exceptionally easy. Gold 
exports are limited to $1,000,000 shipped to Argentina and 
$977 .358 to Paris. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 2%. To-day’s rates on call were 11446@2%. 
Commercial paper quoted at 3@314% for 60 to 90 day en- 
dorsements, 314@3%4% for prime and 4 to 6 months’ sin- 
gle names. . 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £981,291 and the percent- 
age of reserve to liabilities was 51.30, against 50.66 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April 1. The Bank of France shows a decrease of 3,150,000 
francs gold and an increase of 3,175,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





Or 


av 











| 1909. 1908. | 1907. 
| Averages jor Differences | Averages jor | Averages for 
| week ending from weck ending | week ending 
| June 19. previous week. June 20. June 22. 
$ | 3 $ $ 
CURE Aicedacbds «aes 126,350,000) = - -...-.--- 126,350,000' 129,100,000 
a sb ice es ows Bai: © Re sre ae | 164,430,200) 161,720,600 
Loans and discounts--|1,372,384,900|Ine. 10,377,000/1,239,922,100/1,134,352,800 
GI, Svcs danni 49,188,500) Ine. 51,100) 57,615,700 50,434,600 
Net deposits.........- 1,443 ,046,000)Inc. 13,579,200) 1,321,258,500)1,106,982,000 
U. 8. dep. (incl. above)) 2,528,500) Inc. 89,600 19,253,700) 31,734,900 
GO Ci ckeska~ sche | 301,239,100|/Inc. 4,833,700) 312,117,300) 208,290,500 
Legal tenders--.....-.-- 78,791,100/ Inc. 14,700 76,909,200} 74,081,600 
| } 
Reserve held_.....--- 380,030,200/Ine. 4,848,400 389,026,500) 282,372,100 
25% of deposits—----- 360,761,500/Ine. 3,394,800) 330,314,625) 276,745,500 
Surplus reserve. --.-- 19,268,700\Inc. 1,453,600 58,711,875) 5,626,600 
Surplus excl. U. 8. dep. | 19,900,825\Ine. 1,476,000 63,525,300} 13,560,325 
i 











Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Exchange.—The market was quite strong this 
week, influenced by a demand for cables incident to the 
London Stock Exchange settlement. On Friday $977,358 
gold in bars was engaged for shipment to Paris to-day (Satur- 
day) and one million gold coin was sent to Argentina during 
the week. 

To-day’s (Friday’s) nominai rates for sterling exchange 
were 487 for sixty days and 488% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8660@ 
4 8665 for long, 4 88@4 8816 for short and 4 8845@4 8850 
for cables. Commercial on hanks 4 8630@4 8640 and docu- 
ments for payment 4 85146@486%¢. Cotton for payment 
4 85146@4 855%, cotton for acceptance 4 8630@4 8640 and 
grain for payment 4 86144 @4 86%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 17446@5 16 a for long and 5 1554h@5 15a for short. 
Germany bankers’ marks were 95'44@95 3-16 for long and 
9514@95 9-16d for short. Amsterdam hankers’ guilders 
were 40.40@ 40.42 for short. 

Exchange at Paris on London 25 fr. 19c. 
25fr. 20c. high and 25fr. 19c. low. 


The week’s range for exchange rates follows: 
—————Long —_ Short 
Sterling, Actual— 


Week’s range: 


Cables 











i ais a ae 4 8660 @ 4 8665/4 8810 @ 4 8815] 4 8855 @ 48865 
Be xiedan 4 8640 G@ 4 8650/4 8795 @ 48810/4 8830 @ 48835 
Paris Bankers’ Francs— 
pee 7 @ 5 16%al5 15%h Ob IEG > cede eo cseeecss 
pe eee 5 174%d @ 517% |5 16d @ 26 WEIL... duccccaccscuquse 
Germany Bankers’ Marks— 
MR vdk ann 95% @ 95 3-16|95% Oe POET |. sec ncundedanas 
Low ...--« @ 0544/95 -716a @ B53 | concn nn nnnneeue 
Amsterdam Bankers’ Guilders— 
Ws dvace,  sodneiungadeees | 40.40 @ SEE) biG anne asnetnine 
ST cawdine  nanencuddeaen een 140.38 @ 40.40] 22 on en ncnensn one -" 
Less: a1-l160f1%. d1-320f1%. h 3-32 0f 1%. 
Plus: K1-160f1%. 21-320f1%. y 3-32 0f 1% 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 


buying, 50c. per $1,000 discount; selling, 75c. per $1,000 


premium. Charleston, selling, $1 per $1,000 premium. 
New Orleans bank, 75c. per $1,000 discount; commercial, 








$1 per $1,000 discount. Chicago, 20c. per $1,000 premium, 
St. Louis, 40c. per $1,000 premium, San Francisco, 30c. 
per $1,000 premium, 

State and Railroad Bonds.—Sales of State bonds at the 
Board were limited to $5,000 New York State 4s, 1958, 
at 1133%, and $10,000 Virginia §s deferred trust receipts at 45. 

The market for railway and industrial bonds has heen 
less active and genera]Jly more steady than for some time past. 
The daily transactions have been well distributed, only a few 
issues having been notably active. Among the latter, 
Atchison and Southern Pacific are conspicuous, having 
changed ownership in large blocks. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yeariy range see third 


page following. 
































Interest.| June | June | June | June | June | June 

Periods| 19 21 22 23 24 25 
ce eS registered|Q—Jan |*101144 *101% |*101% *101% |*10114 *101% 
Wty Bebe uwsecusuctaw coupon|Q—Jan |*10134 |*10134 |*101 % |*101% |*101% |*101% 
3s, 1908-18 _.._.- registered|Q—Feb |*101}4 |*1014 |*101 % |* 10144 |*101% |*101% 
On; TPE. «adsemes coupon|Q—Feb |*102 (*102 [*10134/|*10134/|*101% |*101% 
3s, 1908-18__..small coupon'|Q—Feb |*100 (*100 |_.-.--|------|.-----|------ 
40 THe ne thanece registered|\Q—Feb |*118% |*118% |*118\4 |*1184 |*118 |*1184% 
06: MMs iad seus coupon|Q—Feb |*121 |*121  |*12014 |*12014 |*12014 |*1201% 
2s, 1936. Panama Canal regis|\Q—Feb |*101 |*101 |*101 (|*101 |*101 /|*101 
2s, 1938. Panama Canal regis;|Q—Nov /|*101 [s101 *101 |*101 (|*101 /*101 





* This is the price bid at the morning board: no sale was made. 


Railroad and Miscellanecus Stocks.—The stcck market 
has been irregular. On Monday there was a general decline, 
amounting to 2 to 3 points in many cases, including those 
which were strongest later on. On Tuesday there began a 
reaction which continued and increased. Wednesday's mar- 
ket was the least active, only about 540,000 shares having 
been reported in the transactions. On Thursday the upward 
movement became more pronounced under the lead ot Union 
Pacific preferred, which has been prominent throughout the 
week, having advanced to 11014, the highest price ever re- 
corded for the stock. Union Pacific common was strong 
in sympathy, moving up nearly 7 points, and the entire mar- 
ket showed substantial gains. These high quotations have 
not been maintained, however, in the case of Union Pacific 
preferred; it closes over 6 points below the highest. 

The market opened to-day with prices fractionally lower 
in most cases than last night’s close. Inter-Met. preferred 
has been a notably strong feature to-day and is nearly 7 
points higher than on Monday. The industrial list has been 
generally inconspicuous in the week’s transactions. 

For daily volume of business see page 1609. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














| 
STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending June 25.| for } 
| Week. Lowest. Highest. Lowest. | Highest. 
Buff Rochester & Pitts__| 100, 92 June25| 92 June 25) 90 Jan| 92 June 
Chic Terminal Transfer_ 50; 214 Jume22; 2% June 22) 2 May 4% Jan 
Col Fuel & Iron, pref..-| 100| 75 June24| 75 June 24) 67 Meh 75 Jan 
Comstock Tunnel ---_--- 540; 25c. June 21) 25c. Jume 21) 21c. Apr, 30c. Jan 
Detroit Edison -_._..-- 100} 75 June24| 75 Jume 24! 75 June 75 June 
General Chemical ----- - 265| 73 June 23/75 June24\ 61 Jan 75 June 
POONOE Boos Ce cg a 260'10244 June 21:103% June 24) 98144 Jan105% June 
Kanawha & Mich trrects) 100| 57 June 22) 57. June 22) 50 May. 57 June 
RONGO TING. noc mnoe 500104 June25105 Junel19/104 Junel05 June - 
Manhattan Beach. ____- 500, 3 June 25 334 June 24) 2% Jan 334 June 
MStP &SS Mieas’d lines) 725 9034 June 24) 9134 June 22) 9034 June, 9144 June 
New York Dock __-_--_-- 200| 40 June2i 40 June 23) 30 Feb, 404% May 
N Y Lackawanna & Wes 12125 June25125 June25\125 Junel25 June 
Vulcan Detinning...._- 2,195, 1634 June 21| 19 June 23 Feb| 20 June 
PRU oo cenmske 592; 65 June 23 6944 June 25 45 Jan, 734 June 











Outside Market.—A dull week has been experienced in 
“curb” securities, the hot weather tending to restrict busi- 
ness. Prices have moved within a narrow range. Specula- 
tion has been mainly in mining shares. Boston Consoli- 
dated opened at 1444, moved down to 1414 and up finally to 
15%. Butte Coalition lost a point to 2414 but recovered 
to 2534. Cumberland Ely weakened from 814 to 7 15-16. 
Greene Cananea declined about half a point to 10 and ad- 
vanced to 1034, the final quotation to-day being 10}. 
Nevada Consolidated was conspicuous for a spurt of activity, 
with an accompanying advance in the price from 227% to 
24144. Subsequently it reacted to 234%. United Copper 
common improved from 1014 to 10%, then sank to 934. 
It moved up again to 1054 but closed to-day at 10. Trading 
in industrials continues light. American Tobacco was con- 
spicuous for an advance of 12 points to 450, but ran off 
subsequently to 440. Standard Oil advanced from 685 to 
689 but sold at 684% to-day. A striking advance was 
recorded by American Light & Traction common stock, 
which sold up from 200 to 231 and back to 228. The execu- 
tive committee of the company has recommended the decla- 
ration of a 10% extra dividend, payable either in cash or 
stock. Initial trading was reported in new Third Ave. 
RR. stock, ‘“w.i.,” at 38. Chicago Great Western, common, 
‘“‘w.i.,’’ lost a point to 18, advanced to 20 and moved down 
finally to 1914. The preferred sold up, “‘w. i.,’’ from 45 to 
534. Heavy transactions were reported in Kansas City 
Southern 5s down from 100 13-16 to 100 and back to 100%%. 
Western Pacific 5s were traded in between 975% and 97%, 
with 9734 the final figure. Chic. Milw. & St. Paul deb. 4s, 
‘‘w.i.,” rose from 9434 to 94 13-16, but lost the advance in 
the later trading. Jones & Laughlin 5s rose from 100% to 
101 and declined to 10034, 

_. Outside quotations will be found on page 1609. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGE 








1602 












































































































































— 
STOCKS—HIGHEST AND LOWEST ‘ ALE PRICES. Sales oj STOCKS Range since Jan, 1 1909. e jor Previous 
the NEW YORK STOCK [On basis of 100-share lots. ear (1908). 
Saturday Monda: Tuesday Wednesday , Thursday Friday W eek EXCHANGE . + 
June 19. June 21. June 22, June 23. June 24. June 25. | Share: Lowest Highest Lowesi Highest 
2 Railroads ‘ 
114% 115t2} 113!2 116 | 113% 115g} 1147 1155;} 115 11575] 1151g 1155:|146,400 A Topeka & SantaFe| 977g Jan 13} 117 J’nelij| 63 Feb 10114 ‘Dee, 
105 1053s] 1047, 105 | 105 105 | 1047, 105 | 1053 1053;| 10512 106° | 3,008 Sa ihe ie te tas os 10044 Jan 20] 1064 J’ne15]| 8333 Feb] 104 Dec, 
1311q 13212] 1Slle 1412;|r128le 129 12812 129 129lg 12gi5}/*128 130 2,100) Atlantic Obast Line RR. 107i2 Jan 14] 135 J'ne 8 5¥lo Mech] Litt. Deo 
11714 1175s] 116° 1175s] 11512 1163,| 11614 1171s] 11673 11784] 116% 11712} 38,300 ere & Ohio... 1033 Feb 23} 120 J’ne10/| 76l2 Feb] j11’s Dec, 
#04 65 | *041g 95 | #94 «895 | #94 = 95 04 95 | #04 0=«—(95 jf ..-e. Us ees 92 Feb g6 Apr 12 Jan} 9 Deo} 
781g 7853] 765g 785s] 7612 7733} 7712 78%{ 7814 79 785g 797g] 23,040} Brooklyn Rai Tramsit_| 67 Jan 9} 827g J’ne 7 4Feb| 69% Dec: 
18134 18134) 180lg 18llo} 17934 18O0lo] 181 1814} 182 1821;} 18012 18114] 4,250) 4 \anadian Pacific. -- --- 7165 Mch &| 185%g J’ne 4]/ 140 Feb] 180!g Nov 
¥*65 67 *65 67 *65 67 *65 67 67 G7 *65 67 100)/\ vanada Southera--_-_-_-_- 604 Jan 11} 68 May25 54 Mch 68 Nov 
*283 292 285 291 |*280 290 [#280 290 [*280 £299 |*280 290 300|Centrai of New Jersey___| 215 Feb 24] 29812 Mayl2/| 160 Feb] 2 ec 
§753, 753;) 75 77\g} 75 77 761g 771g] 767, 773g] 7634 ty 34,798 Chesapeake & Ohio. .... 65s Jan 6] 8014 May20 25lo Feb 59%, Dec 
69 6914) 67 68le] G68lq G87gi 687g 687s} 69 693,| *66 6 1,200/¢ ‘Nieoee. & Alton RR....| 577s Feb24}] 743; Apr 1 1 Feb 687g Dec’ 
*75 4 76l2) 74 74 | *74 «+76 | *73 «76 | *73) «476 1 *74 = 75 ee RAR 71 Feb24] 78!2 Mch27|] 47 Meh} 79 Dec 
3 34 3 31g 3 31g 27%, «Sly ae. ." 2 Qe] 14,27 heage Great Western- 2 J’ne25}] lllodan 2 3lg Feb 1453 Nev 
osce ane 60 60 *57 60 60 60 60 60 "55 62 300 Do 4% debontwre-—___-_ 5514 J’nell 64 Mayl7 3319 Mct 631, Aug 
23 25is} 23 «023: | #23 «25 | #24 «= 26 «| #23) 2G | #2312 25le] 1,100] DoS% pret “A”__-_- 23 J’ne19| 37 Jan 4j]] 15tpFeb} /3 Dec 
5le = Ble 5 5lg 5 5lg 434, Bly 4lo Sls 41g 43;] 7,400) Do 4% pref “B’”_____ 4lo J’ne25| l4igdan 2% 5 Feb 1713 Nov 
15134 152434 150 1521!2| 150%g 1514s] 151 15284) 1523, 15319] 1515, 1525;|.32,900/Chicago Milw & St Pawl.| 141 Feb 2! 157ig J’ne 5]] 10319 Jan } 152l2g Dec 
169 169 { 168l2 169 | 168 16814] 168l2 168l2] 16814 16gio| 1683; 169 SA. te ec 158!2 Mch15] 170% J’ne 4]] 138 Jan | 1643; Dec 
*182 183 181%g 18173] 180 182 181 18214] 182 18215] 182 182 2,260/ Chicago = North Western} 173!g Feb 24] 18612 J’ne 3]] 135lp Jan 185l9 Dec 
%220 224 |*220 224 |*220 224 | 220 220 |*221 224°] 222 223 mn «< " Sere 4208 Mchlo|§z25 Jan 5/|/$185 Jan | 224 Deo 
*158 165 |*158 165 [#155 165 |*157 165 }*158 165 |*158 165 | -.--.. Ch § ie P — & Omaha! 148 Apr 22} 161l9 J’ne 8/] 114 Feb| M0 Dec 
*165 175 ([*165 175 |*165 175 |*165 175 |*165 175 |*165 175 | -...-. Do dc ale ints 166io Jan 30) 174 J’nel4|] 140lgJan | 174 Dec 
*41g 584) *41g 534] 41g 5lo}) 41g Slo| *41q Blof *412g Sle} -...-- nae or Un. ao ctfs «tmpd 4lg J’ne1s 7 Jan 4 5s Apr Zig Dec 
*14 15le] *1312 151s] *13 1434] *13 141s] #13 14lo} *13 i epee e Cin ctfis stmpd_._}| 133; Apri7} 18l4 Jan 27 4 Apr 18 Hd 
*75 aval 4 76 73 73 *73 75 *73le 75 7Aig 747g 300 Cleve im Chic & St L...| tS Can 2% 7910 Feb lé 47lo J’ne 70!o 
*10314 106 |*1031g ___.|/*1031, 106 |*103 106 |*103° 106 |*103 106 | -____- Os Me ie in 100 Jan 4] 105 Mch22]} 85ig Feb] %97s Dec 
*57 58 571g} 5614 563g) 56lg 565g] *56lg 57 5634 5634] 1,350 Colorado % Southern._..| 56 J’nel4| 68lyJan 8 21 Feb 59 Dec 
*81 82 81 81 81 $1 81 8llo} *81 82 8llg 8114] 1,490} Do 1st preferred_.__-.| 7oiodJan 2) 86 May 1 503g Jan 7 Dec 
*8014 81 | §80 801g] 8014 8014] *80ly S81 14 8014] *80l4 8 795|_ Do 2d preferred_____- 7344 dan 2] S4igJan 7} 39% Feb} 76 Dec 
18912 189l¢] 187 189!5] 186 18712] 184 18834] 189 1903;| 19112 1923;} 6,950 1 Jaware & Hudson___| 167% Feb 24) 200 Mayl4]} 141l2 Feb | 181%s! Dec 
*655 660 25 660 |*605 660 |*630 680 [*645 660 {|*645 680 | _.---- Felaware Lack & West.| 535 Feb «| 680 Apr22// 420 Jan | [75 Nev 
4834 4914] 463, 49 46lg 47 4714 483;| 4812 493.) 48 48tz| 14,300/ Denver & Rio Grande_.-_| 375gdan ¢ 54 Apr 20 1414 Feb 401- Vee 
#8812 883,) 88  885:{ 88 SSly] S8lq SSlo] 883; 887%] 786 S6l-] 2,750/ Do pref.___.._.__-_- 79igJan 6] 90 Febi0}] 291g Mct} 83ly Dec 
*61 63 | *60 63 | *60 63 61 Gllg] *60 6llo| *60 62 200/ Detroig United_______-- 56 Jan 30] 62l2g Feb 20 32i2 Apr 66 Nov 
*16 1714] *16 1714 1514 1514] §16l2 16lo] *15lo 17 *15lo 17 110) Duluth So Shore & Atian 15\4 Jan 6/ 21 Jan 16 6 Feb 18", Nov 
495° Zi 30 31 | *291lo 31 | #30 32 | *80 32 | #3014 32 233 DE eet nchbima Feb 22} 36lgJan 15 1144 Feb 333, Nov 
~ 343g 363s} 34 35ig} 35lg 361s} 353, 36lo] 35 357g] 58,800 SUE bs hk mihi a aoe ee 2955 Mchli} 39 J’ne 7 12. Mct 36 =~Nov 
214 523,) 51 52%) 51 513, 52 52lol 52le 53 5134 53 8,400 Do ist = “EL 36lo Mch1i| 55lg J’ne 5]| 243, Mct} 51%s Dec 
43 43 4214 43 2 4210} 43 431; 431g 4314] 43 43 1,700 go see 281g Mch1l 453, J’ne 5 16 Met 41 Dec 
148 14814| 1465, 149 14612 14783] 14712 149 1487g 1491s} 14873 1491;| 25,718}Great Northern ,_, eae 1365, Feb 24| 1517p J’ne10)| 1133, Feb | 1484 Dec 
7534. 76lo| 74! 7653} 7434 75l4; 75 75%] 758, 763} 76 7614; 11,000} Irom Ore properties___| G65igMchiz| 773; J’neld 48lo Jan 75in Nov 
15 15le} 15 15 | *14 153g] #14 161s} *151g 16 | *14 16 26|Green Bay & W.debct{ BY 14 Feb2s| 17 Jan 4 8 Jan 17i2 Dec 
*58 5O7g|*#_.... 597} *58 597g} $59 59 |*.... 597s] 5914 5914 290 — Blectric....... 39 Feb 1} 60 J’nel 20 Met 40 Dec 
es ee ee a ee ee ie 60. 1.068 80 Leanne a Ee aS 881g Feb 5} 89 J’ne)2/} §70 Jan 44 Dec 
*100 114 |*100 114 |*100 115 {[*100 114 /|*110 114 {#110 114 }j -.---- Hock F1 5 P & MCorcts} 97 May 3/ 118 J'neld 62 Feb| 10412Dec 
93 93 | *90lg 94 | *903, 94 | *903, 94 | #903, 94 | *903, 94 100} Hocking Valley pref__-_| 88 Apr2i}] 94leJ’nel) 69 Mch]| 93 D 
148 1481s] 14614 14814] 147 14819} 148 148 148lo 14810] 14814 14814] 4,100) } Llinots | ROE 137. Febz | 15144 J’ne 7|] 12212 Feb | 140% Nov 
1612 1634] 153, 163, 157g, 1614) 16lp 1267g' 1653 17 1634 1712] 41,500 eee eeeitan. 1t5g Mchzs|} 19 Jan 5 683 Jan 20 ec 
47 47lo| 4453 4710} 45 46 453, 461s} 47 487.) 4884 5114)102,850) #$Do pref___...------ _ Mch22] 514 J’ne25 17ig Feb 4"%q Dec 
§30 30 30 3014; 293, 30 297g 207g} 2914 2973] 2912 30 1,855 aati CE tb mrcewa as Feb 24} 36 Aprisé 10 Feb 3212 Dec 
5614 567g] 571g 5734] 5514 56lo} 55l2 5534) 56 7g} 565g 567g] 4,160) Do pref___._____---- Bale Jan 4) 62 Aprils eile Feb 87 D 
Be te 79 78 78 | *76le 79 nae weak - Oat 79 | *“77l2 79 125 CFtS & Mirecfs, pre.| 743; Feb :| 79lo May!3 57 Aug 75le Dec 
2 44lo| 43 4473} 43lo 4414; 44 44lo| 441, 46 44lo 4510) 12,125 ansas City Southern_._| 37 Feb 22] 48% Mayl4 18 Feb 2 
*72 = =73 72 7273) *70 972 72 72%) 73 73 717g 73 1,300; De pref_____.__-- 677g Feb 23] 747g Menzol] 46 Feb| 72g Dec 
*25 27 *25 27 *25 27 2612 2634) 2714 273) *26 2712 400 T ake Erie & Western_-_ 1912 Feb 2 28 J’ne 8 12 Jan 26 Dec 
*56 64 *60 64 *56 62 62 63384; 627g 637s} *60 63 900/44 SS Oe See 48 an 23 647, J’nel4 24 May 58 
*66lo G8le| *67 69 *65lo 69 *65lo 69 *65lo 69 *65lo 69 | -.---- ans _ RE a 59 can 4 7Ug May24 30 Feb 5633 Dec 
141 142 740 144 140 140lo| 1403, 1403; 141 141 |*140 142 4,600 ite & Nasbvilie___j7#21 Jan 20| 14512 J’ne & 8714 Feb | 1255, Dec 
*144 148 /|§143 143 1437g 1437g|*14114 145 |*14114 145 |*142lo 147 225 aphattan Etevated_._.| 142 “Mch25 15319 Jan #| 120 Jan | 154% Dec 
*25 31 27 27 *25 29 251g 2512} 26le 26le} 25 257s 562 etropotitam Street __-| %1 Mch2i| 42 Jan 6 15 Feb 4419 Dec 
*55lo 57 56le 56lc] 553, 5533) 55 551s] 5512 5 55lg 55le} 1,100 a & St Louis__{| 52 Mch ¢ 65 Jan & 20 Mct 5612 Dec 
*86 90 *86 90 *86 90 89 8915 *87 92 8914 8914 300). 20 na. es 81 Mchl0}| 90 Jan 8 61 Feb 90 Dec 
138 138l2] 13712 1387] 137 138 | 13Sle 13853] 138 1383,| 138l2 1383,] 2,185|Mina 2? P &SS Maric._} 132!l2Jan 2} 149l2Jan § 7914 Jan | 1385 Nev 
149lo 1491l0'*141 1491c/*148 150 1491s 14910/*149 150 |*149 151 250 NE tied om oon 147 Apriz| 159 Jan 7|| 12312 Feb} 15M, Dec 
4llg 4135) 3914 411;} 3012 4014 401g 4015 407g 4134) 41 413] 30,600/Mo Kansas & Texas----- 351g Feb 2x oe Jan 22 17!2 Mech} 43te Dec 
*731g 735s] *731, 74 7214 72lo} *71 74 | *71l2 7334] *71l2 74 400; De went Stalehceldinde te wim < 71 Feb 23| 7514 Jan 21 46 Feb] 752 Dec 
73lg 73%) 71 73 7llg 72 722 73 73 7373} 73 7312] 16,455|Missouri Pacific ____-__-- 65 Feb24| 771g J’ne 4]] 28l2Feb] 671g Dec 
*130 138 |*130 138 |*130 138 [*130 138 /|*130 138 |*130 136 | --.--- ash Chatt & St Louis_| 12%leJan F| 138 "ne & 9734 Jan | 122 Nov 
*50 52 *51 53 *51lo 52lo} *50l2 521s} 52 5214] *501g 52 200 at Rysof Mex ist pref} 4412 Apr 5| 5414 May25}/ --___.-. _ Denn ee 
24 24 23 S414] 23 23le] 233g 233;| 24 2410} 243, 2419) 11,800) Do a 23 J’ne21 2653 May22}} ___-- Se oo 
133 1337g]z12015 13210} 1293, 13114] 131 1523;| 1325, 133%%] 13253 13314] 83,925)N Y Central & Hudson- 1201p Feb <4] 135 J’ne 44 90lg Jan | 126 Dec 
#566 «6558 | 55 858 | *50 57 | *53 58 | *53 58 | #53 57 N ¥ Chie & St Louis____| 4812 Mchi‘| 59 J’ne 7 2412 Jan 571g Dec 
#100 110 {#100 110 {*100 110 |*100 [:10 /|*100 110 |*100 110 100 Feb 20] 100 Feb 20 90 Jan | 105 Nov 
*%*80 85 | *80 87 *80 85 *80 85 *80 85 *80 85 7614 Apr 6] 87 Feb 4 60 Feb 
*170le0 17273} 171 171 170 1701g|/*169 17012/§16912 16912/*169 17214 590iN YNH Hartford _-__| 157lg Feb 24} 17434 J’ne14]| 1283. Jan | 161 Nov 
63le 535s] 511g 53lo} 51 6214} 51384 5273} 53 533;| 5212 53 22,880,N Y Ontario & Western _ 4214 Feb 24] 555g J’ne 12 291g Feb 477g Dec 
*891lo 90 8912 897s} 891g S89ls} 891g 8912} 90 90 9012 90lo ,500| Norfolk & Western-----. d414Jan 6] 941g Apr22}} 68 Feb] 86lg Nov 
*85lo 88 *85lo 88 *85lo §8 *85lo 88 88 88 *85 88 2 Do adjustment pref-.-| 85ig Mch26] 88 Jan 20 74. Mech 88 Déc 
1505g 1511g} 14912 152 | 149 15052] 1505g 15114] 1513, 152 | 150l2 15112} 49,150) Northerm Pacific_- 13314 Feb 24] 1543; J’nell]] 116% Jan | 1573, Nov 
*Q9G6le QS8lo| *96lo O8lo} *95 $8 *95 98 *95 98 *95 ey geet cific Coast Co- 76 Meh 3] 993; Anr 1 65 Sep OZle Jan 
*100 105 }*100 105 |*100 105 10014 10014)/*100 108 |*100 105 100 Do ist pref__ 100 Mch3v 10014 J’ne23s YO May 90 May 
*95 100 | *95 100 *95 100 *95 100 *95 100 . SR eh eee Do 24. pref......... 88 Mch27} 100 Mch3l 79 Mch 97 Jan 
13534 136 1351g 13632] 13514 1357] 1361g 13633} 136 13634] 136 1365s] 28,836) Pennsylvania ______-. --- 1261g Feb °3] 13933 May 4} 1083; Jan | 13214 Dec 
91 91 | §897g 897s} *90 91 91 91 | *90 = 91 92 92 330] Pittsb Cin Chic & St L.-|] &6loJan 5] 94 Feb 4 59 Jan 2 Dec 
*110 120 }*110 120 |*110 120 |*110 120 |*110 120 |#110 120 [ -_--.- Ar 194 Feb10] 110 Mch25 8lig Mch| 10834 Nev 
151 1521s] 14753 152 14714 14912] 14914 1507, — 15314] 152 15512|/592,070 Readine cela te os es eae we gs one 118 Feb 23] 1593, May20 921g Feb | 14314 Dec 
¥*91 92 *91 2 917g 917g] *91 92 *91 O21] *91lo Ql 2 9 “Sees ---}| 89 Mch22}] 9% Jan 5 78 Jan Dec 
*97 981} *97 Q8lo} *96 Q98lo] *96 Q8lo| *96 9815 ee i on ine ae bile 90 Feb i] 1045; Mayl3 76 Jan $9 Dec 
307s} 20 Sly] 42912 30 30 3lls}| 311g 3134] 3012 3133] 60,400) Rock an Company-.-_-} 2073; Feb 24] 34leJ’ne 8 1012 Feb 2514 Dec 
70 70 6612 69 67 G638l2] 68 693:| 701g 71%} 69l2 7O0le] 9,900] Do - iat at om eas win © 575g Feb 24] 727g Mayl3|| 203; Feb| 6253 Dec 
*65 68 68 68 "66 69 *66 69 *66 69 *66 69 100 S* L vy bey ist pref.| 6514 Mch29] 71 Apr 20 42 -J’ne 69 Dec 
43 4314) 42le 4312} 4214 4214] 427g 43 *43 44 *421o 4312} 1,000 Pp 3 Fae 36 Feb 23] 4714 faye 1914 Feb 421, Dec 
2614 2 258, 261g] 2534 27 27 27 27 2734] 275g 2734) 7,300)St Rone | J SEES 2012 Feb 25} 28le J’ne 10 Mch] 24 Dec 
68 68 678g GSl4] 6714 GSle} G68lq 6833] G6S8lo 6873] 685g 687, ,700 I ib dia oh bea ww ee ce Rik Jan 6 71lg J’ne H 24lo Feb 5573 Dec 
1293, 1 12634 1301s} 127 1283;] 128 12914] 12912 1306,{ 130 13135]221.275 Southern Pacific Co.._.. 11453 Feb 24| 135° J’ne 8|| 6614 Feb | 12212 Dec 
132 13214] 129 132 1287, 130 13033 131 13119 13212} 13214 1333, .. 82:2 “eee 4 Feb 24] 137 J’ne 8|/ 1063s Jan | 12512 May 
3014 3llg] 29lg Sills] 2934 301g} 3014 32 3llg 321g] 31 3133] 43,500 Southern v tr cfs stmpd-. Feb 24| 325g J’ne 5 91g Jan 2714 Dec 
68 69 671g G68lo] GT7lg 673] G6S8ly 6Ole} 70 701s} 69 69 5,020] Do pref do 60 Jan 5 7lle J’ne 7|| 25leMch| 63le Dec 
35 35lo] 335g 3514] 33384 3414] 34 3434) 34le 35 341g 34le] 5,920 xas & Pacific.___--- 30 Feb 24] 3734 Feb 6 1234 Feb 371, Dec 
2612 27 2614 27 26 26lo] 23 26 2llg 2434) Qlle 2434] 40,413 hird Avenue (N Y)-_--} 2llo J’ne24} 42!e¢ Jan 18 1512 Mch 47 Aug 
*8lo 9 Slo Slo} 8 Qlo} ¥*8 Qlo}  *8 9 *8l14 9 100|Toledo Rallways & Light 7 Mayl2} 1533Jan 2 6le Oct 15l2 Dec 
“49° ~©«50 49lo 4973] 48 491g) 4814 483%] 47 48 4734 477s] 2,700]/ToledmSt L & Western__| 43 Feb. 26] 543; Apr19|| 12° Feb 
68 68 67lg 677g} 6734 6784) G7l2 6734) 677g 677g] 671g 6734] 2,050) Do a ETN IS ae Ee en 643, Feb 24) 74lgJan 4 23 Feb! 73le Dec 
*105 10534)*104 1053, 10414 10414}*103 1053,)*103 106 |*103 106 115} Twin Raptd Transit 97 Jan 2} 107 Febl5 784 Feb 963g Dec 
191 19153] 1877s 1917s] 188 1895s] 18934 19134) 1927s 1945s) 1921p 19834/413,275 nion — hss deg eo ganna 17212 Feb 24] 195 J’ne10/| 110le Mch 1847g Now: 
O714 9734 Q7l2 Q7lo} YSlg 10014] 102 1031s] 10512 110 | 104 a 6,162 eee 294 Mch 1/110 J’ne24 79144 Apr]; 98 N 
ecne enue] 38 3910] 3884 3884] *37 3910] *3712 39le] *36le 500) Unit Rys +, *¢ of San Fr} 30 Feb25/ 391¢ J’ne21 15 Jan 40 
ein went Sh Bile 5 *55 5644 55 =665 | *54 36 950 CS Wnkbenceswoncn 5014 Feb 25} 59 Apr 29 27lo Jan 59lo Dee 
2214} 2Olg 217g} 2014 2034) 205g 22 221g] 21l2e 217s] 18,910 GEE csc eked ecnes 15 Feb23| 24% J’nel5 634 Mch| 205; Dec: 
573, 58 53 577s) 53 545s] 54lo Sel, 56 567g} 55le 56lol 93,32 Do nm 5 sahadh a taming ah 41 Feb23| 613, J’ne15 M 523, Dec 
187g 19lof I18lg 1914] 18 183s] 18!2 19 1734 1812} 1338, 1712} 28,350) Western Maryland_-_.--. 1334 J’ne25) 2833 May 7 5 Mch} 24 Deo 
*10 Illof 710 11 | #10 Il | #10) 11 | #10 8 103) #10) Il jf -.-.-. Wheeling & Vane Erie... 2Feb 6] 127%Jan 4 41g Mch}| 13 Dec 
Pi ‘ *21lo 23 | *21 23 | *21 23 | *21 23 | *21 Me DP anbecs Do 16) Gelb ecassuenca 20 Feb 24 25i6 Jan 8 12lg Apr| 26t4 Dec 
se 13 *11 13 *10 1210] #1012 12lo] *11 Bg PO DO OE Bs ken cecnwii 10lg Feb 26 151g Jan 8 Feb 153, Nov, 
“ig Bre 57 56lo 57 | *56 57 56 —ssB6 56 56 1,100} Wisconsin Central tdi 35%, Jan 6) 637g Apr 20 Bip bites 3814 Dec 
YO1g 901g pis 90 90 90 *898, 9014! 893, 893,;' 90 90 900! Do pref Trust Co ctis' S614 Mch3l1!l 917. I oe Sie Oem 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Bank- Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
CheiseaEx {$j} 190 | 200 || Fifth ...-- 300 | 350 |/Irving N Ex] 1871.) 192t2/)] Mt Morrisf_| 250 {| ....]|/Plaza J_.__| 610 | 625 
New Yort Chemical ..} 425 | 435 || First ....-.- 800 | 825 || Jefferson | -| 180 ----|j| Mutual j]..-) 290 {| 310 []/Prod Exch] 165 | 170 
ABBA oc 0s 175 | ~...||Citizens’ Ctl] 155 | 159 |}/14th St] --] 155 | 180 |/Liberty._--.] 530 | 560 || Nassau {]__-] 205 | -._.|]Reserve.. ..] 142 | 7 
America 4 575 585 HCity...-..-- j35U ----}] Fourth ....} 220 -.--|/Lincoln _..} 420 | 435 || New Neth’d] 200 210 ||Seaboard __| 350 
Amer Exch.|t252 | ----|/Coal & Iron] 250 | 270 |/Gallatin -..| 340 | 350 ||Manhattan{| 335 | 345 || NewYorkCo}] 750 | ~...l|Second -.--| 375 | --.. 
Battery Pk | 130 | ~.--j/Colonial {]_-] 309 | ----|/Garfield _-_| 279 | 285 ||Mark’t&Ful| 25712] 26212)| New York _| 335 | 345 ||Sherman -.] 185 | ..-- 
Bow 7 ..] 375 ..--|}Columbia {]_| 375 | 425 ||Germ Am {] 140 ----|| Mechandes’_| 255 | 260 ||N’ht &Day{j 220 | 250 |IState {-...| 290 ata 
BronxBoref} 300 ..--|}Commerce -| 186 | 190 |}Germ’n Ex ij 450 ---.|| Mercantile .| 180 | 195 || Northern —-| 110 ----|123d Ward §jj 100.] -... 
Bryant Pk {j 155 | 160 ||/Oopper -.--| 245 | ----||Germania {|| 550 | -.--||Merch Exch] 160 | 170 || Pacific ]].--| 230 | 240 |} Unton Exe .| 187lq} 195 . 
Butch & Dr] 140 | 150 Corn Ex fj--| 335 | -.-.||Greenwich {| 265 | 280 |/Merchants’_|/f163 | -.--|| Park -.-.-- 46719] 47212/| Vash H’ts {ij 265 | -... 
Century q..| 170 | 175 |] Bast River-| 125 | 185 || Hanover -_| 540 | ~...||Metropolisf| 375 | ----|| People’s ]--| 280 | 295 |i West Side {| 500 | _... 
hase ....- 300 ----|| Fidelity §_.} 165 | 175 |/imp & Trad] 535 | 545 |/Metropol’n{)| 18712] 195 || Phenix -..-| 175 | 185 |} Yorkville | | 425 ocean! 
Chathata”~_| 205 | 305 “Writen Avet [4000 |... | 
Bid and asked prices; no sales were made on thisday. { Ex-rights.  § Less than 100 shares. {| State banks. «a Ex-dividend and rights. > New stock, 
! Sale at Stock Exchange or at auction this week. h installment paid. 2 Sold at private sale a% this price. rig 
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STOCK S—HIGHEST AND LOWEST SALE PRICES Sales of sre Range since Jan. 1 1909 Range jor Previous 
_ the NEW YO ie SrocK O: totsi: Wieshnte wt}. Year (1908) 
Monda Tuced Wednesday | Thursday Friday W cek eRCH GE . 
June i June 2 June 2 June 23 June 24 June25 | Shares Lowest Highest Lowest Highest 
p Industrial& Miscellaneous 
210 = ..../4213 ....}2138 spgernle "Susie aanctPRES oscct’.acdibe dams Express.....-- 190 Jan 20/$109%, May 61) 164 Jan |‘200 Aug 
*153g 1524) 1514 15%4} *15 16g} 1514 1514) *16lg 16 15ig 1525 my itts-Chalmers ......-- 123, Feb 24) 161s Mayl?7 & Mch] 16% Dec 
5134 617g] *51lg 5234) 50lg 51 5llg 5134] 52 5214] *51lg §2t9 a” Ee 38 Feb24| £4%J’nei4i} 14 Mch] 6%, Dec 
81 8124) 783g 81%) 771g 79%} 79 S8O53} 808, S2ig) 8014 Sile 182. M70 Amalgamated Copper_.-| 65 Feb2t| ‘8ig J’ne 5]] 451g Feb] 8% Nov 
41 41%) 41ilg 4219) 42 42 42 4214) Aig 437] 4312 4333) 1,900|)Amer Agricuiturai Chem.| s3ip Jan 5) 45 J’ne 7 13 Jan{| 85 Noy 
*99 101 *99 101 *99 102 *99 10014] 10014 101 |*100 1011s au Be OWE clic tm wines Y5loJan 1s} 101 J nels 7sle Jan 66 Nov 
43 43%] 41lg 43%) 4134 4234) 424 43 43 44 4314 431s) 18,tU0| American Beet Sugar....| 20i4J0m 13] 4414 J’ne1i8 Yip Feb] 24%, Apr 
#9219 97 | *92lo 97 | *92l2 97 | *O5l2 OGl2| O5leq 9512} O5l4 ObIy 7m... De. weet. .o..<cseceo- £2 Jon 7} 7g J’ne)) 65 Jan 813; Dec 
11% 12 11lg 1184) 11%g Allg} Allg 113g) 1184 1184) 11q 115g) 4 £00! Amertean GUS 6 anak emis 7io Feb 23} 14ig May21 4 Feb] 1014 Nov 
818, 82 81 81%) S80le 81 8llg Silo] Sllg S1i2 81 81 S300): 2 Ms ae. oad Tilo Feb 23) 86 J'ne 4]| 44 Jan 747, Nov 
5514 B5le| 541g 555c] 54384 5535 5514 5512} 55le 56 5553 561 9,201 American wee & Foundry| 4414 Feb 24) 58l2 J’ne 4 <5le Feb 503; Dec 
#116lg 11714|/*116 11714] 115'2 1161g)*1155 11624 *11512 117 |*115!2 117 SUL OR ae 107le Feb 24] ‘17l2 J’ne ¥Y &414 Mch} i09 Dec 
73 «738 7014 7514) 711g 72M) 73 7384) 73% 75l4) 7484 7814) 17,86 American: ‘Cotton Oll_...]| 42igJan 5) 76% J'nel?}| 243; Feb} 44%; Nov 
#101 103 [-102 103 |*102 103 }§102 102 |*102 105 }*102 105 St OO RGR OLS GLEE O8 Jan 7} 10645 Mayll}] (sO Jan] 97 Nov 
¥223 230 | .... -..-|*223 230 |*223 230 [#223 230 [*2z3 230 | .....- American Express_----. §205 Feb 5/§30 Mayls}} 170 Feb]i2z24 May 
Sig Sly 8%; 61% 8 8 Big 9 8g ig 9,1®5|) American Hide & Leather| 64 Feb 25} 9g J’ne 225 28, Feb xleo Dec 
Allg 411g) 41lo 42 401g 4119} 401g 401g] 4034, 4173] 42 4210] 2,609] Do pref._..._.._._-- 39 Feb 24] 43lo J’ne 1 12le Mch] 373; Dec 
391g 39lo| 3814 397s] 38!2 3914] 3914 397%] 3984 405) 3912 40 8,110] American Ice Securfties_-_ ets Jan S| 42l4 Apris 1219 Feb Bl?g Aug 
67g 1712} LUSlo 1714} 16 1612} 161g 17 17 178 171g 1714] 7,410) American Linseed _._-_-~- Feb 25] 20 J’nel4 G Meh 1715 Dee 
43 45'e| 43 4424, 43 4310) 44 44 43%, 441-| §44 44 2,615 Be a aid 2g Jan 12 47%, J’nel4 17 Mech 3614 Dec 
581g 59 BS8lg 59%:] 5Slq 5834) 5834 59 5933 59%] *583, 591-| 12,210] American Locomotive.__| 47 Feb 23] 62lg J'ne 7/} 313, Feb] 5%, Aug 
11734 11734)*117 118 11714 11714|*1168q 1171p}*11612g 1171> — 1171+ 2 oi ek oe oe 10914 Feb24] 1177s J’ne1l k5lo Jan} 113 Dec 
93g 914 93;)) *8lq Plo} §9lg Olgi *9 tls Oe 810 Assertoan ‘mane Corp...- 7 Jan 7] Ite J’ne 1 ; Mech st; Sep 
*5314 53lel 52 53 Ria, K2 52 6528] 62ig £F21- bits 52 £.500)...0G-- Ort. oo -2 den 7 5816 J’ne 3i} 27 Jan! & i Sep 
*87 8819| $8814 ESI] *8Gl2 B's] *BGlg SNlg) *973y LSle] FSA LSly 20 a °- elters Sec pref Bi +0) Jan 897g May20 70 Jan d4's Aug 
90%, Qilo} 88 913,) &/7%g S8Olq] 8853 GOlg] 90%, G13] c89%, 0934] 77,8201 Amer Smelting& Refining| 77%, Feb o4 y7ig J’ne 7 55le Feb] 107 Aug 
#10934 11012] 10934 1093;} 109 1091s] 109 110 10934 1092, 10¢l2 liv 1OG0 2G WOM cud ce 101 Jon wl 11419 J’ne 8 $75; Feb | 11033 Aug 
300 (4250 300 |*250 309 |*250 300 (*250 300 }|*250 a Sancti American Snuff._...._ _- 225 Mch 915255 <Apri7}i isc Aug] 2700 Apr 
#100 105 |*100 104 {#100 1065 |*100 105 |*100 105 [*101 106 | .4....]. Do pref___.___.___-- 95 1) 106 May#2}} 80 Mech} 97!2 Sep 
49 49 48 49 4514 4814] 4412 48lo} *45!2 4910) §48 48 662) Amer dteel Found (new) -| 347% Feb 24) 61 J’ne 3 28 Sep 41 Nov 
12414 125 | 12119 1237s} 122 123 122%, 12433] 12413 1247] 1231, 124 8,125} American Sugar Refining] 121 J’ne 7| 1u6 Apr 5 9833 Jan | 1273; Aug 
#121 125 121 121 120 129 121lg 1211g} 120129 12019}*120 122 9€0 ee aa 320 J’nel6}] 131 Apr §8}) 105 Feb] 1 Nov 
1403; 14153] 1401g 141 140g 140%} 141 1415s} 1415g 142tg) 1413, 14214] 14,750) American Teleph & Tieleg| 125 Feb ij 142% J’nelil] 191 Jan | 13253 Nov 
10034 101 10053, 101 10034 101 10012 10019} 101 101 100%, 101 1,500} American Tobac (new). pf} vole Feb 6) 104 May il 72lo Jan Y7lo J’ly 
*341g 35le} 341g 341e) 33!g 3414) 33lg 5334| 2 33 2533 3 1,400} American Woolen.______ 25 Feb ; 3712 J’ne 7 15l9 Feb 323g Dee 
#105 106le 10419 1057s 103lg 104 10215 => 10314 104. }*100l2 105 2,500 Oe | PRESTR on?, Jon 10/44 J’nel4 7514 Feb 97 Nov 
49 49 | 47 4814] 463 4719) 47 48l2 401g} 48 48%) 8,950|dAnacondaCopper Par$25! £373, Feb 26. $52 May $I] sz7ie Feb. 53!> Nov 
*112 112!%2/*#112 113!5/*112 11219 11312 118i mony 11312} 113!9 114 300] Assoc Merch ist pref.._.| 105 Apr 2] 114 A | RI SARS SERTES e 
#109 «=..../#109 —.../*109 —-.../*109  — ...j#l o wie abuil siacdl >) 6g eee 101lo Feb 71 20616 PUD IV: sok. saci Bescku ste 
4ig 4ip = 4g 49 5 4lg 5 “ts 47g 48, 47s). 4,°0°|aBatopilas Mining Par$20| $27 Jan 29) $5 J’ne21 $2i2 Jan $5 Aich 
293g 20%s; 28 Q8le| Q27le 2734) 28 2810} 28ly 2872] 29 29 2,20€ eth —— I a os tn te 18% Mch 9| 333g J’ne 5 12 Jan 27l4 Nov 
*59 623n} 591g 5Gigi CO 60 *59 62 *60 6253} $6014 Nl, 22 LS et SRE 47 Feb24| 641g J’ne 5 385 Apr 57 Nov 
#13912 14112|*13912 14119/*123 140 |*138 140 [*138 140 }*138 140 ; ...... Brooklyn PUniéa Gas___.| 118 Jan 28} 141 J’nell}| 285 Feb Fb Nov 
§19'2 19!) 19 19 183, 18%) §19 19 | §19%4 19%) 19 19%) 1,093/Brunswick Dock & CImp} 13. Jan 13} 20% J’nel2 & Jan| 17 Nov 
*32 3312) #31 3414) #31 33 ¥*31 3219} *81 Bateeriek Co..........«. 237g Jan 2| 347g Mayl7|j (10 Feb] $25 Jan 
313g 321g) 303, 823s} 3034 311 307g 3ily entral Leather... .-.-. 25le Mch 2] 33 Jan 4 15le Feb] 3% Dee 
¢) 1433/*104 10412] 104 104 | 1043, 1043, Se Gee eee 9933 Apr §] 105lg J’ne 8 7584 Jan | 102 ee 
23, 4235) 4012 43 41 42%) 415g 43lg Colorado Fuel & Iron....| 29 Feb23) ¢/SigJan / 1553 Feb! 42 Dee 
6314 641g) 623, 64 63 63 63 6314 000/Col & Hock Coal & Iron_| 213s Feb 23] 6714 J’nel0}} 1434 Mech] 27's Dec 
141 141! 13734 141 | 138 139 | 139 13014 Consolidated Gas (N Y)-| 11419 Feb 4] 165igJan 4/} v6 J i6 
223, 23!s 23 2214 221o) 225g “4 5\Corn Products Refining_.| 1612 Feb 2s} 26!gJ’ne 2 103, Feb 201lo Aug 
87 = 87g S62 87 8614 8634) 86 | a ee 734 Feb 24] 9312 J’ne 1 56 Jan sO Aug 
55 61 | *55 61/55 61 | *66 61 8\Crex x Carpet_-.--------. 45 Jan 5] ol. May25 47ly Oct 4$l4 Oct 
S381, BOly] B8lo BRlo] SSlg 3814) 3812 3O8s Distillers’ Securities Corp| 22!+ Feb 23) 4i!2 jan. 25|| «ig Feb] °8%; Dec 
eon 8690 j#.... 88 j*.... 88 [*.... 8$§ —. Mining & Smelt’g) 55 Mch 2 = Magi 72ig Nov| 94 Aug 
8734 878; 873, 8734) *8714 90 | *8714 $90 RR AER ~~ Feb 24 1 59 Feb sv Nov 
end eeeE wins ‘Kacel theh debol 'enbei coded weneoa Sugar Ref of N Y 945 Mch20 ss Meh 20 55 J’ly| G68lgu ue 
“91 100 | #91 #100 | #91 #190-) #91 1 Do pref............. {90 Jan :5| ‘ttf Mayllli 73ipFep] 100 J’ly 
161 161 | 160 161 | 159%s 16074 16014 162 Genera! Electric____.--- 1B0%g Feb 23| 1641 J’ ne 12 111° Jan | 1623; Dec 
*101 104 [*100 104 | #99 #104 | *9y 103 Granby ConsMS & P__-}| ¥1 Mechi2?| -1v Jam 4 78%; Jan | lvls J’by 
*84lg S5lq] 848, 85 | #84 85 | *84 854 nt Harvester stk tr ctfs| 62 Jan 30| %6lgJ'nel4j} §2 J'ne| 6753 Nov 
121 121 12013 12019/#120 121'e/*120 12119! pref stk tr ctfs___| 10yly Jan lu| 123 J’ne 3 yg J’ne}] lle, Nev 
7 74 2) *7 74) $7lq Tg Int Mer Marine stk tr c 7 Feb25); v Jan 2 6 Oct » May 
231g Wile 25% 234] Qo BA7el 2214 2B | BWZlg 2Baq} 3t2 2444) 3,300] Do pref._.._..-.---- th Feb23| 2753Jar 2 16 Feb 267g Dec 
15!2 16 14%, 15ly] 15l¢ 15%4) 157g 16 International Paper----- Gilg Mch13| 1634 J’ne 8} 8 Apr] I8ly Nov 
62° G62le] GOlg Gl | #61 62 62 631s oS RRL Bee 473; Mchi8} 64lg J'ne 8}) 47 Oct] 66 Jan 
*3914 40 291g 403z{ 283, 391g) 39 40 Invernet Steam Pump-.-_.| 43lz Feb 26) 42%; Mayl2/} 13 Jan| s%s Dec 
*37 ora 87 &7 8&7 8&7 8714 874 Do a PS RR ™ $2lgJan Su} 89s Mayl3 65 Jan &414 Dec 
*79le 81 7Dle 72s} 79 7 80 =681 me 4 se mums or 7 gan 21 8%7g J’ne 61) 52 Feb{ 78 Nov 
*71lg 7419) #71lg 7412) 74 7 741g 74lo| #73 7412] *72 7419} 500] Do pref_______...--. GBigian yj 75igJ’nel0|; 99% Feb] 713: Nov 
#10533 106 | 10514 1051s! 105%, 10514! 105 106 Picnal Biscult...--- 619 Jan =] lusiyd 16) 6s Jan} 7 
122 125le)*122 125le]*122 125le/*122 125le\#122 125le}+122 96 Face nun Do pref bedindnc ae oH oe Heb da ii] :26 May 7j| 102 Jan | 1?%ulg Dec 
171, 114 $163, 1635 16%; 17 *1E3, 163;; 163g 1533! 17 17 720 Nat Enamel’g & Stamp’g 1834 Jone 8 Jie Feb 1514 Dec 
$89 8914 8914 8%, 8Ply| 8Ol, 891g) 89 89 | *86 90 500 WO. nooo. aoe a Jan 5| 92 J’nel2|| ‘79° Feb] 2d2!4 Dec 
837 + 8214 837—! 8234 83! &4 SAly 4 «86l4) 85 857s} 10,200' National Lead... __- 7114 Feb 25| 9014 Apr 19 o6)6Feb s2 Aug 
*106le 108 |#10Sle 10%; 107 107 |*10612 108 | 10Sle 105!2|*107 31 200 “Se SS eee 1023, Apr 21| 111! May27 s7le Jan | 106l4g Nov 
1% = 18, 13g 184 Tae Cr lbs 1 lg 1s] lle 1 3, oa Newhouse M & S_Par $10} $lteJ'ne24|} $6 Jan 2 $433 Oct $07, Jan 
#8514 80 R6lg SGle| Shs RE] 87 87 RSi2 88ts] *87 89 1) New York Air Brake._..| 8) Feb23| #2 Jan 8!) 5u Jan| 98 Nov 
130 130 {$129 129 12014 1301-/#130 135 [#130 -...j 135 137 330 Y & NJ Telephone.___/§113 Jan 7} 137 J’ne25 yO Feb] 122 Nov 
8312 84 803, 84 8273 831 8314 831g] 82le 82 5,200| North American Co, new! 72 Jan 13} 87le J *nel4 42lg Mch| 7% Nov 
#201; " 2914 2914; 291g 2913] 291g 29lgi 20%, 31 3073 8,450 — ievud os Sects ile 291g Feb 24] 3634 an i4 24 Apr 401, Dee 
113 «114 12 14219] 112 11214} 11319 113% 1137%g 11414 1ists 113te} 4,800 esGL ? Cc + ad 10MgJan 13} 118l2 ‘Apr 12 80 Jan | i06l2 Dec 
*1l 13 11 «1k | §31lg 11g] 12” «Lelo} 120 «12 | #1ilg 122 350 Pites h Coal Co.___- 30 Apr2l| is!g May24 kle Mch| 14g Dec 
*46 49 | #47 49 ed 49 *46 du 47 49lo| #47 inne dd Do: geeb......-. ses 40 Feb25} 50 J'ne 8 36lo Feb 5u Dec 
*42 4219] 4114 42 411g 4114) 42 4219 421g je 42 494 Pressed , OS Eas 301g Feb 23} 453g J’ne 2) }714 Feb 45 Dec 
*103 104 /|*103 104 105 10319! 10384 193%. s #10218 1OZle} 10214 1021, 800 DD. BO. wie nweeadas 96 Feb26) 105 May 8) 69 Jan | 102l44 Dec 
*188 190 |*188e2 1¢0 189 389 |*187 1y0 * *187 190 *187 190 100; Pullman Suey biishko ans 169 Jan 30] )19lle May2l)| 147 an | 174 Nov 
5 5 “aig 6 4 4 “Blog 5 Sig B34 4 Blo} Quicksand Mining... _. lgJan 4 85g Mayl2 lg Apr 18, Dec 
*3 Tigi #4 Tigh #3 7 %3 7 «33g «7 8O% 7 twigs UO §O@b..4......... 3 Mch29} 10 Mayl3 lls Jan 3lg Dec 
%423, 4 *423, 4414; 42 4214) 42 43 | #43lg 4334) +43 4414 allway ‘Sic Spring... B2i2 Mch 8] 4x83¢Jan 2 2335 Feb] 4914 Dec 
*100 O74] #9714 107 (#195 10714) 105 105 }*100 = 105!- ae ty 00 i 977, Feb 24] 108 J'ne 4 75 Jan| 103 Deo 
301g 30le} 20%, 30%;) 29% 297s; 3014 301 an 3117 6,100 Repubiic m & Steel__.| 165g Feb 23) 3414 J’ne : 14%; Feb] 29 Nov 
10653 107 |zh04 10-47| 10312 1037s] 104 104 ite loslg 104 2,625 Ss . ages 671g Feb 24] 108i2 J’ne 63 J’ne}| od¥lp Nov 
82 8012 82 81 81 8a walle $212 loss-Sheffield Steel & Ir} 68 Feb23} 87le J-ne10 “% Jan| 81%; Nov 
«1 3 195 f*#._.. 117 Cosh Ghed bnee Snail waial jo 11584) #0 kal th sitll de lite ta 1073g Feb 20] 117 J’ne 5 &7le Jan iin Dec 
40 383g 3912] 3738, 38is} 38 39 39 | *87l2 1,800) @Ten wer Par$25j §343, Feb 26 
*88lg Q9Olg] *89 9014] *89 BOlyi *80 *801g GSOlg] «891g Soy PRES Texas Pacific Land Trust} s0le Feb 23 $4lp 
pia 15lg 151g} 148, 15 15 #143, 15 *14lo 15 2,500 { Jaton Bag & Paper... 914 Feb 24 
11055 1103, rie 1105, 10s 13084 110) it 1101 11035, xiot 1,094 U ited Diy Goods pt ctts 1804 Jne21 
4 8 3 it il 4) 11 =~ s 4 J'ne21 
3314 327g 338gf 632384 «33 3224 33 Bslqg B3lq4] #5284 33! 1, Cast 1 Pipe & Foundr| 24%, Feb 24 
BIy 83% 837s} 8414 S84lyl 84 84 85 | S4ig 84lo} 1, ‘eo (Ge ot heap 70 Mch 
*85lg 90 | *83 90 | *85 *85 90 | *85 90 | -...-.. United States Express__| 82 Feb 10 
751 81 81 81 81 807g 81 81 Silgi *81 Sills} 1, U & Realty & Improvem’t] 64 Feb 23 
I6l2 %141g 1634) #138, 1614) #14 *15 16lo] *14ig is 100}U S So eae Refin’g} 10 Mchl2 
553 381 8653 365g] *32 3814) *33 381g 38! 38 oy DO Oret...4.-....... 24 Feb 24 
14 38lz 38le} 38 38ig} 3Sle 38lo] #3814 . 1,900 United: States Rubber...| 27 Feb 24 
@115le 117 116 «4346%4; 115 1151s 115 115l2 ee 1157s #11514 115% 2;200 be , 2» Ree 98 Jaf 29 
21> *82lg 8334) S82le2 8234) 83 3 84 | *81 84 600 “ ~" Reeeapeeans 67l2 Feb 25 
le 641g 67 64 G59} 65 6714] 66 6934) 516,676 Unite States Steel..... 4114 Feb 23 
12314 123%] 121 1237] 121% 1933, 1227, 12383 isset 12414] 12312 124 BD BOGE 6 nha aintith wig 107 Feb 23 
lg Ng) «648 481g 49 49 487, 40 481g 48!5 dUtah Co -.-Par $10} $39ig Feb zs 
53lg 54lg) 513g 5lig 52l5 535s] 53%, 544i 54 55lg irgtnia- lina Chem-_-| 407, Feb 24 
12012 12019  * 193 *120 123 e118 123 |*120 123 |*120 123 SNE ch io Valais eek oo ei 114 Jan 19 
seit tail ae ae La *62 65 2 65 nia Iron Goal & Coke| 57 Feb 23 
315 . +313 enn (OLS ace-/ Ds ee) ee ee | elis Fi Ot. see 300 Jan 5 
7333 ts 7253 73s} 72 T2o| 72ig 715g Tis 72 78h estern Union Teleg_-| 64 Feb 24 
83 2) 8314} 8378 are See 841g Sbly Pett Me oy to Mfg assen| 74 Feb 24 
*121 134 *121 4124 '*#121 #4124 ‘*121 #4124 '*#] 124 ‘#121 1241g' .....- O_O RS 110 “Mech 3 
BANKS AND TRUST COMPANIES—BANKERS'’ QUOTATIONS. 
Banks Bid | Ask Banks Bta | Ask | Trust Co’s Ask || Trust Co's | Sta | Ast H Trust Co's | Bid | Ask 
Brooklyn Brooklyn N Y Ctty ay Life&Tr] 1100] 1120]] Brookytn 
Borough §,| 90 | 105 || North Side fi 150 | ....}/Carncgie -- st_] 575 | ....]|/Brooklyn Tr} 415 | 430 
Broadway, f 350 | 410 ||People’s....1 155 | --- ||Gentral, Tr- nd 350 | __ y | 182 | 140 
{-| ----] 145 ||Prosp’ctPk{j 150 | 160 ||Cotumbla -- TitkeGu& Tr} 500 | 510 i/Flatbush -.} 200 | .... 
Firt ...--.| 245 | 260 || Cerminal ----| 130 |]Commercial Tr Co of Am} 375 | 390 |/Franklin ..] 200 | -... 
HAlisidefi,.-j 110 | J30 || Unlon]_--.]1102 |  ...||\Com’wealth Union Trust}1275 |13v0 |] Hamilton ..] 265 | 275 
Home BE4.| 11) | 125 Rmplre ... US Mtg &1'r} 450 | __-.|] Home ...--] 108 | .. 
Homestead) 10) | 125 ll Trust Co's Bquit'bre 7 Unit States.[100 [1215 || Kings Go _-| 490 | Sid” 
anu aor 2) | 460 Y City Washington] 475 | 410 A. L &Trj 300 | 315 
hanies 0 | 250 adeor pairpde: 315 ass fn ality = tine Westchester} 145 | 155 assau ---- 160 | 170 
tauk ..| 140 | 145 || Rankers’ Tr} 690 | 710 |[ Fifth Windsor ..| 135 | 140 yee 285 | ..-« 
CS a 270 || B’way Tr... leet -.-.|/Fulton ...- Williamsbg}| 80 | 100 
at Glty_.-| 2 #10 
























































* Bid\ang asked prices; n> salgs on this day. 


7 Sate a+ Stock Exchange or at auction this week. 


§ Less than 


2 Teast oo. bacbeuees: 


. Nev s 
Ks mark 


k. ¢ Ex-div. and 
with a paragraph 





Ay ere @ Now quoted dollars per she. 
are State banks. 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Hechange method of quoting bonds was changed, and prices are now all—“and interest” —except for income and de/aulted bonds. 
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BONDS 4 Price Week's Es Range BONDS zs Price Week's Ss ange 
N. ¥. STOCK EXCHANGE = Friday Range or >| Since N. Y. STOCK EXCHANGE : s Fridau Range or [Sz Since , 
WEEK ENDING JUNE 25 June 25 Last Sale ahd January } WEEK ENDING JuNE 25 5 Junes5 | Last Sale |&<|\ January 1 
UW. » Government Bid Ask\Low High Wollzow Cent ot Ga RR—( Con) Bia Ask|\Low  High|No|i\Low His 

Us Sa consel regustered. 21930 -J| 101%102 |101%J’ne'v9) ... rity ty fost, 3a pret income g 68....91945|Oct| 77s S8ale | 71% 7S | 42) 53 7s 
U 3 28 consol pam 3 14 te -J} 101% 102 [102% May’O0#)....//L02% 103 3d pref income g 6s stampe'.|....) 774aSale | 76 77 s? 654 677% 
U 8 38 registered ........K191S/Q-F] 101% 1024/1035 van O¥]....//1035, 203%]] Chatt Inv pur mon g 48.1951] J-L| 90% ...... 89% Feb’Ud)..../]....0+ 22s... 
U 8 3s coupon..... Path 1ujQ-F} 101% 102% seg ne’U9}....//100% 1024]| Mac d& Nor Div lst g 68.194t/U-J} 105% ...... 104% J’N6'U8)....|]...200 ------ 
U S 3s cou email bonds..k191>|Q-F| ..-... ..-... 100% Nov’08} ....]]. 2... seeeee Mid Ga & Atl Div 68....1947|J-d| 105 109%/115 Nowv’5)..../)...... 5.2... 
U 8 4s registered. occednaend ane -F t18hs 119 {119% May’0s|....1/1194 1194]] Mobile Div lst g 58.....1040)/J-J| 110% ...... 110% May’0x).... tg 1lU% 

U 8 4s conpon....... oeeee 1 92S §:F U9 ...... 121 May’0¥}..../]121 121 |]Ceon RR& Bot Gacol g 531937|M-N| 104%105% C4 haha? U9} .../fLt 106 

US Pan Can 16-80 yr 2s. E1vsE Q-Nj 101 101%)101 Mar’Us] ..-//10L 101% Venton Ri 3 gen’l gold 68.1087|/J-J| 127 127%)127 2? 2 Lz Azy 
Registered ......... 987/Q-J| ------ lz 127% May’ O9}. ..j/126 127% 
Foreign Government ry k & Imp gu 58..1921 75 FLOV% ..... 109% J’ne’Uy)....)/10Y 1104, 
erial Japanese Governm’t Hud R gen gug 5s 1920|/J-J3| ------ ------ semeee sessoes.|seseiiaveces ses. ce 

"Sterling loan 4498.......1925/F-Alt 93% Sale | 9315 93%) 8) 90% 944]| Leha& W uke § Coal 8..1912|/M-N| 100% ...... LOL J’ne’08)....]] 99% 101 
2d series 419s........ ee AV251T-S/t DS's Sale | V2% Y34g] Sel] Belg O4 Con ext pearain.  sistu Q-M| 100% ...... 1UU% J’ne’UY}....]/] 9V% LOU 4 

Sterling loan 4s ........ 1931]/J-J|¢ 87% Sale | 87 87%] 14)) 80% 88%]]) N ¥ & Long Brgeng4s 1941|M-S} 100 ......|.---.- --------|- sat||eereee eenees 
Repub of Cuba 5s exten debt..|M-s|#103 Sale |103 103 | 10111013; 10415]|Cent Pacitic See acitic Co ey 
San Paulo(Brazil) 5s trrects’19| J-J \7¢94% Sale [94% 94%) 55/992. 95 ||CentVermont ist gu 949.¢1920|/Q-F} 89 91 | 28%J’ne’U9)..../) 80% 8O% 
US of Mexico st ¢ 58 of 1899 Be sq 99%) 99 J’ne’vY]... coe fe Chas & Sav See Atl Coast Line ; ae 

Gold 4s of 1904.......... 1954/J-D a 93 O4 Rn as > 1 ry Bey ee ee eee Oe Sea sed a1¥911/a-o} 101%, ...... +H J re vod ttt: pe ly 

Tihese are priices on asis}ios to &. St Consol g 58........... 193U/M-N| ------ 4 "a , ‘ 

State and City Securities $ ne Registered Lanna 193Y|M-N/|#113% ...... 1144 Feb’09)... iit lia, 
Dist of Columbia 3°65s....1924|F-a] 108% ...... + Bon. FE Be tie Gen funding & impt 58.1028 J-J| 101 Sale 101 = LOL | auilou%s lus, 
Lonisiana new consol 48..1914/J-J| 95 ...... 106 ‘9 Deo’04}..../}. eee General gold 4 98........ zjM-S$| 104 Sale /104 1GS | L704 106% 
New York City— Registered... ........... <ooe M-S| 1038 .... ../105 Apr'0y see 105 _ 105 

4s when and as issued.1959/M-N| 100% Sale {100% 100%)331//1004%101 Big Sandy lst 4s8........ 1944] J-D] ------ 884 BY 7% d ne'vy)..../] Sita wl 

4% Corporate Stock ....1958|M-N] 101% Sale |1014 1014] 19/101 103 Craig Valley lat g 58....1940|/J-J| 109 113 [110 Muay’vy)....)/107s ll0%, 

% assessment bonds ..1918|M-N] -...-- .-.... 015, Dec ’OS)}....1). 22. Jeon Potts Creek Br ist 48..1946|/J-J| ------ 901g) YU Jan ’0%)..../) YO YO 

New 48 ................1957|M-N] 11i4a Sale |LL1%_ 112 44/1119 112% R & A Div Istcon g4s..198%| J.J] ------ 100 99% J ne’) .... 9% 10015 

i a 1917|M-N|*...... 1044|104%4 May’09}....1)104 104% wee consol g 48.......... 1989] J-J]} --*--- YG4| YE% Apr’ey)..../) VO~ VEX 

‘* Corporate Stock ..1957/M-N| 111% Sale [111% 1114) 55/1113, 112% eee al lst g58..1941|M-S| 107% ...... 113% FeV UG) ....)). 00... ceeeee 

assessmt bondis....1917/M-N| 104% ...... 104J’ne’UY)....1}104 104% Goan er Ry lstgug4s ’40|M-N/ ------ Wy) YS RED TUB)... pew ne ae aees 

4% Corporate Stock....1957|M-N| 101 ...... LOl%® its} 2/101 1034 ]/Chic & Alt RR ref g 3s...194¥/A-O} ------ 77° » J’ne’v.|.... 78 
N Y State—Highway 48..1958/M-S| 112%...... 113% ii3%] 51/1129 1134]| Ratioay 1st lien 319s...1 oes J-u| 75%Sale | 75% (oe) 4) (339 75 
30 Carolina 4498 20-4U.....1933] d-d| LOL ....../102% Jan ’09). ..//1024 1024 Registered........... BBO T-d | eromn= wonnee 73 Fovitur)....) 73. 7 
Tenn new settlement 38..1913/J-J} 95%...... 95% Beb"0?}....|] 95% 959, |] Chic Burla Q—Denv Dis 1932 F-A| 99% 100 | 99% 99% YI% 100% 
Virginia fund dept 2-38...1991/J-J} 90 94 | 91% May’J9/..../) 9149 93 General 48. .............. 1958/M-8| 99% Saie | 98 V9] 3061] 9B 101 

6a deferred Brown Bros otfs.|....| 45 Sale | 45 10)) 37% 48 Illinois Div 349s......... 1940 J-J} 9O 91%) 9O. bis) 31), 90 ¥B 

Registered............ BOER TF. 9] caccic sccase ¥19, Dec’vs)... ai]... .20 se ecce 
Railroad Site Ta os 1944/J-J| ------ luitg}1l00% 100%) —3//100% 103 +8 
lapama Cent See So Ry iowa Div sink fund 58..191|A-O} 105%4 ...... 105% Apr’UY/,...//L05% 106 
ba Midi See At Coast Line Sinking fund 4s........ 1919/A-O] 99% 100 | 99% 99%) Hi) VP LOLA 
Albany &Susaq See Dei& Huu ieee + Extension 40.193) M-N} LOU 1UL [100% 10US| = 1/100 % 102% 
Allegheny Valley See Penp RK Registered ............. BTIEBIL ceccee esc. 1014, Mar’oy ---- [10128 1012 
Alleg & West Butt Rk & P Sou aes Bie a2271931 MS} 99 = ceooee/ LUU% May’U¥)..../] YY = LOO4Y 
Ann Arbor lst ¢ 48.....-A1995 Q-J] s----- 86%] 854, J0’ne'02|..../| 84 §75,]| Jomt bonds See Great North ; a) : : 
Ateh I & 8S Fe—Gen g 48.1995)A-O] 1014 Sale |1003,  1014%/190//1001g 1011%4]] Debenture 5s............ 1913|M-N] 101% 1024/102% J’ne’09}....//102 103% 
Rewiatered......... eoeen1995]A-O hee 100% J’ne’Vs]..../) 99 100%/] Han & StJos consol 6s..1911|/M-S} 1US% Sale [103% LUGS) Lj LUSy 103% 
Adjustment g 43......-A1995|Nov| ----- 4 | 93 v4 | O92 — 954]]|Chie& K Il ret & mpg 481955|J-J| 88's Sale | sh4% 534s] Bui} 3d vO 
Registered ........... NLVYSINov[ -ccces ..-... 921, Feb’v9}..../| 924 92% lst consol g 6s8........... 1934/A-O] 129 181 [137 May’vs).__.j)i205 137 
oe eeepnespenes A19Y5|M-N] ...... 93%) 93% 9 17!) 92% 9549|| General consol lst5s....1937/M-N} 114 116 /lid%e Lidis) dj/tlate 115% 
Sub recta (full paid) conv 4s -..-| L14% Sale 113 114%/664//112% 114% Registered. ............ LY3T|M-N] sees-- --000- ld May’0y)...j/tl4 Lay 
PSY AT IRR ts ES di J-D| 1154aSale [114% 115%/1429)102% 11641] Chiod ind ky lst 5s. 193 J-J} 338 115 [114 Jwe’vy)...jji14 116 
10. ear conv g 58 ...... 1917]9-D| 116 - Sale 114% 116 )427//105% 11643] Chicago & Ene See Erie . ; : ‘ ” 
Debentures 4s SeriesH.1910|/F-A] Y9 ...... 6% Mar’Os)...-}) oe Loe. {Chie fn & Louisv ret 6s...1947|/J-y| 128 129 [129 May’0o/....))127 129 
Serves I Ria: GE CSE wre 1 F-A| 96% ...... 984g Now'Os]....} oo. lo. Refunding gold 5s....... 1947} 5-5] 248 113%) 112% say OY). bd 2 114% 
a aR wace--e-LG13/F-Al 984......] 98% J’ne’Ue}..../) 98. 9Sle]] Louisv N A & Ch lst66.1910|J-Jj| ------ 102 [102 J’ne’Us)___.)/L02 102% 

Phe ouln Div ist g 5721998 M-S| ¥97 98 | 97% J’ne’UY]..../| 97 99 []ChuicMil& St Ptermg5s 1914|/J-J| 104% 10549/104% May Uv)... .|/104% 1054 

Short Line 1st 4s g. sshobe 195d) J-J| ----- - 94%] 947% V5 di] 944g 96%|] General g 4s series A..e195¥/J-J| 104 105 [Lud lUds) i)/luz4 1049, 
atlKnox&N See L&N Registered. ........... el¥sy g-J wrceee eenne-/1U3 4g OCU US). ._./|.-.--- .--0-- 
Atlantic Coast lst ¢ 4s. 21952 M-8} 96% Sale | 96% 64] 20]| 94% 97%]] Generalg 3\9s series B.eidsl|J-J| ----- - 30 | vO BO4g) 6] BO w2% 

Charies & Sav lst g 78..193t|/J-J| 132% ......)...... --.-.--- nobel inceil oakites Chic & L Su Div g6s....1921|J-J| 1U9_ .«..... 109% May"Uy},...//109% 109% 

Sav F & W lst gold 6s..1934)A-O| 126%....../127 | 127 1127 127 Chie & Mo Riv Div 5s...1920|J-J 1229 1s 112% J’De’U9}..../1 124% 113% 

let gold 58.............1984/A-O] 113) .2..../114 May’09)....//114 114 Chic & Pac Div 6s.......1910}J-J} 101 LOLS/lUL 4 J’neruy)... LOL 101% 
Ala Mid ist gu gold 68 ..1925/M-N} 109% ...... 110% May’0¥}.... ‘pet 110%|| Uhiod& PW ann g 60. asian 1921] J-J| 1209's 110 |Log J’ne’U9)_.. 1094 11049 
& W istgug4s..1935)J-J| 96 ...... 96% J’ne’U!|.--.|| 96% 964|| Dak & Gt So is 2 a 1916) J-J et fg 105% 2 Mar’vo!....//105 ‘9 105% 
pe poy BD. ineondye 01952|M-N; 89% 90 | 89 89%, 86 93%]| Far & Sou assn g 6s..... ly2aiy-g} bel ...... LST Ag d7LY PY!) || wnwne coenne 
$s G@ gug4s..19lsjJ-J} 97 ......) 97% Jne’0: -se-|] OF 97% Hast & D Div ist is PAS tr J-J 101% ececee 102‘ May’vy «++ ||LU2 49 LUZ% 
atau © & ry 4 See South Ry oS Ee Aaa Uj d-J} 10022101 fiul Mar’vy)....j//lul 101 
ustin & NW Seesou Pacitic | LaCrosse & D lst Gar 71919 J-J Bis -. 000. 10932 Nov'US)....||.--0-0 --000 
Bats Onto prior fg a8-19 -1926 J-J| 94 Sale | 94 944) 26) 98 94% Mineral Point Div 5s....1910/5-d| 100% 101 |101% May'’vy -20-{/ LOL 49 ivi% 
Registered..........41925/Q-d] 954% ...... 93 May’0¥) ...// 92 93 So Minn Div lst és...... 1910} J-J| 2UL LOLOL s'ne’Uy). ..//101%4 102 
Gold 4s ................-N1943/A-O] LOO sSale | 94% 100%) 35/) 993, 1015, Southwest Div Ist6s....1909|J-4| 99 «+. (LU0U% May’v» ---.|| 100% 1003, 
Registered ...........A1945/Q-Jd] -----. 99%) 9Y Mar’09]....1| 99 100%/] Wis & Minn Div g5s....192Z1|/J-J| 109% [LLU ssay’U9)....// LU 9% D2u 

Pitts Junc ist gold 6s...1922|/J-y} 108 ...... 120 UGE UI] .20-H} 220 senne- Mil & No lst M L 6s....1910)/J-bD} 101% [101% J’ne've)....// LU 1S 101% 

PJun & M Div istg 3igslVZ5iM-N| 55% 89 | 88% 385%} lu] 88 Boy lat consol 6s........... 1913] J-D] 107% ......]107% J’me’Ud)....|/L07% 1U7 » 

PLE& W VaSysref 4s1941/M-N| 93 93'/ 93 93's} Sv] 9B 96 | Chic & Northwcons7s....1915/Q-F| 110, Sale |116 ito aji6 iH 

Southw Div leat g3%28...192Z5/J-J} YU 90%) YU 91 Till 90 «91% } ixtension 45...... 1886-1920] B-A} 100% ...... 1u2 J’ne’vy).... lvl luz 

Registered ........... Algvzd gd iene vOLs YL Apr’O¥}..../] 91 BL Registered. ...... 1886-192t)| F-A] 10042 ...... LUUy J’ne’UY}....|]) 99% Lul 

Monon Kiv lst gu g 58..191y|F-Aj luv... 105% Feb’u7|....1) 000. oll General gela 3 498........ 1987|M-N} 904s O14) vU% VYU%) 45/) DU Y4% 

Cen Ohio R lstcg 198..193|M-S| 102% ..--7-1108 J’ne’U9]..../]103 103 Registered ........... 1987/Q-F] ------ 91 ¥34s Apr’vy -.--|] YS4—9 O3% 

Ul Lor d& W con ist g 6s 1935)A-O} 113 113%)113% May’v<|....//110% 1133, |] Simking tand 68...1879-1929|A-O] 112 ....../i 11 4a May’Ud)..../|...-.- ...... 

Ohio River KK 1st g 68.1936] J-bD a ES 113g Keb’U9)....//113 4g 113% 2 2Y¥|A-O} 11049 ......) 109% Bev ’Uy), LOU% 109% 

General goid 58....... .1937/A-O| 1104111 |1114 Feb’v]....//108% 112 2y/A-O ioe 109 4/1054 J’ne’Uy/....)/103_ 109 

Pitts Ciev <@ ‘lol lst g 6s. 192i A-O| 110% ...... 119% Mar’Q4}. 2. le A-O} #106 % . 2... 11U% Jan UY}... naa 120% 

Pitts & West lst g4s8...1917|/J-J| Y8%...... 98 Apr’0¥)....// 98 98 M-N eh 10U0%}10U42  10U%g)  }/iv0% 

Stat isi Ry 1st gu & 4%a8 1943] J-D] .----. 2. eee-/L00 =Nov’04)....]). 20. we eee M-N] 1004, ....../100% May’uy],._. 100% 100% 
Beech Creek SeeN YOC& H A-O iv7 1U9%/1L074g «LUT s) «1LUT4, LOU 
Bellev & Car See Lilinois Cent gister A-O| «n-00 - 20005 03 J'ne’v7}.... 

Bklyn é& Montauk See Long | Sinking fund deb 8.222198 M-N| 1114s A’ 113 J’me’V9)--- 111% iTsig 
Bruns & West See Ati Coast L Registered............. YSSIM-N] ------ 109) J’ LY U8]... LI]. eeoee 2.00 

BuitaloN Y & Krie See wine North ilhnois 1st S827 71810 M-S iso%> pee Apr’uy vee. | LOL ivi 
Buitalo K & P gen ¢ 58,..1937|M-S] 116 116%/117 May’0t}....//116%9 117%3|] Mil LS& West lst g6s 1921/M-S| 1154 1194/1194 J’ne’Uy)._. 1/4199 119% 

Consol 4498 ..............1057|/M-N} 110% |...../109% Tne’v9}....//109 110 Ext & Imp stand g 59 192/F-A} 113% 1144)/115 Jam’vd),...1/113% 116 

All & West lst g¢ 4s ‘seu ort: A-O} 100% ......)100 Jan’vd}....//100 100 Ashland Div bape M-S| 122 ...... 14242 Beb’V2) ... 

Cl d& Mah tts fu g 5s....18 3] v-d] 115% 2. 1u3 J’ly U8}... ee Se cee: Mich I Diy lst g68...... 1924/J-J} 121% 123%)123%8 Apr’vy/.... 122% 123%, 

Roch & Pitts ist ¢ "1821 F-A] 118 118%/118% 218%) 3//118%119 wesenceeneeeeeL91I1IM-N it 103 4/103 42 May’VY}....|/L0349 103 1g 
Consol a oe eaeeeeeel92z/ J-D] ...-0. 1219/1219 J’ne’VY} ... 1/1 18% 121% Chis "Hock 1 lsi & Pae @ai1814 J-d} 113% ...... 1134y J’ne’Uy)... |i 132 Llatg 
Bultalo d& Southwest See iKric Re eglatered.-....-.--0--18 17}J-3| 113%114 112s Fly us Ladi ahees pekbee 
oe “ anes pas ret TK <nai96i T-J] see. 87 | 89% May’09)..../] 8714 90 General gold 48......... 1988] d-d} 1U0 100%) 100% J’ne’09)_...}| 99% LOLs 
R&2 I&vP Registered.............1988|d-J| 994 1004)1004s apr’uy|””-7 coe + 

(tan so ist text 6s ndings AP d-J | 106% 1065)10623 106%) 12//1064 107 Refunding g 4s ......... 1934/A-O + goalie | Yi-s = YlWi141)) YU% 

Re Bin gwkdccentin ce eee LYLZIM-S] 2.2... 10234) 1024 J’ne’0Y}..../1102 103 Coll trust Beriesii 4s ..191U|M-N woce-| OF JPY US)... []vesese cece 
Registered... 2.0... LYLE] M-S] ccccce 22000. | LUU% May’U7) I] ce ceeeee 2|M- 97 J’ne’vy)..../| 97 97 
Carb & Shawn See ill Cent 419 Mar’vy}___.]/] W449 Ydlg 
Carolina Cent SeeSeab Air L 93% Beb’UY)....1] 98% yvB% 

Carthage& Ad See N YC&H 95 Feb’vy; ... 95 
CedRIa K&N SeeKCR&N P 48 : S46 AO UT, |. teddect cdecce 
Cen Branch Ry See Mo Pac Chic RI & Pac RR ‘is. 72002|M-N 80, Sale | 70% 014/357|| 765% 82% 
Vent of Ga RR lst g Se..penes woes. {116 Feb’09}....//115%4 116% Registered...... ......2002|M N] ............ OS MeO... Micccsd cane 
Consol gold 58...... occ. 1945 -jllu% 110% 1/1083 1114, Coll trust gold 5s...... 1915|M-S| 92% Sale | v2 Y2%) GU] 87a vag 
Registered........ so 945 ere et ee fore) eee Bur Ced K & Northern— 
lst pret income zg 5s....91945j)0ct| 86 Sale | 83 36 | 17) 79 386 Con lst & col trg 5s...1934)/A-O} 1135116 |115 May’09}..../1115 117 
GAEIDOG 6 dans ceneccccccduces ae--| 86 Sale | 35 86 6} 80 86 Regetesse hodbtecsed 1934|A-O 12049 Mar’03}. .../}...... aun 
Zu prei income g 58....91945/Oct 80 Sale | 72% 80 62}] 6% 80 CRIF & N W lst gvu.5s.1921 lll Nov’W5} ...//..... a a 
2a pet income v 5s stamped! ....) 78 Sale |} 75 80 | 25]} 60 80 M & St L lst gu g 78..1927'N-D] ooo. ee]. eee cee eee supluniecd dee a 
MISCELLANEOUS BUN D=—Continued on Next Vage. 
Street Kulway Street Kailway 
brooklyn Rap ‘ir g 5s.....1945/A-O| ......107 [107 107 | 1 10213108, || Met St Ry gen col tr g5s.1997/F-A| 81 84 | 64 Jne'09|..../ 84 88 

ist refund Conv g 4s....200z2|J-J| 87 Sale | $643 874%4/193]) 814, 89% Bel Ww OG, spconcvccnascsecn 2}A-O/}* 55 658 | 67% May’0Yi..../| 5 634% 

Bk City lst con 68.1916.1941}5-J] 102%4%103%)103 J’ne’09).... 10233 105 Bway & 7ta Av isto g5s i943 3})J-D} 103 Sale |108 1U3 108 106% 

Bk QCodéS con gug5s.1941/M-N| Yu Y919) 99% Mar’09]....|| V9'g YI] Cold ¥thAVIst gu g O8.19Y3/M-S/ 22... 22. 100 J’ne’09}....||100 102% 

Bklyn Un Ei lst g 4-58.1950| F-A] 103 Sale {103 103%} 39)|/100% 106 Lex Av& P Fistgug5s1993|/M-S/ luvv ...... 1004, J’ne’Uy]....//100 102% 

Stamped guar 4-58....1950/F-A [103 May’09}....//10249 108 Third Ave RR con gu4s2000/J-J| 72 Sale | 72 72 lui] 654 72 

Kings Co El lst Ouapanas 00! B-A 87's May’09)_.../] 86 8745 Cent Tr Co certfis stmpd...}....) 72 Sale | 68% 72U/488]] 63% T2% 

Stamped guar 4s ...... 1940) B-A 87% 37%, 85 88 Third Ave Ry lat g 5s..1937| J- 1lW8 L1OLILIO J’ne’oy)....}]109 1164 

Nassau bilec gu g Gao" 98) J-J 82 82 | 21ii 78% 84 Met WS El(Chic) lat g4s.193>|F-A] 2.2... Lol. 08 45 S97 °UU!. ... ul. casce cuando 
Conn Ry & List& ref g4%98’51;/J-J] 101% 102% 1023, Feb’ OO} ....]/10233 1024 ]]N Ort Ry & Lt gen 4498 ..1930|/J-J} 85% Sale | 85% 864] 25] 8349 864 

Stamped guar 449s ......1951]/ d-J] 1024 ......)101% Mar’ve!....//10133102 |) St Jos Ry Lt & P pat | 58’°37|M-N R ‘weeks 98 WNov’O8)....]]....0. 20. eee 
Den Con ‘i'r Co 1st g 68...193%/A-O] ....... #5 J’ Me"UU), . |) --enee sence. St Paul City Cab con g 58.1937) J-d] 22.2.2 222... 12049 Noe'Udl,..Mcscste ceases 
Det United lst con “ 4198.103°] U-J 824g 824) J’ne’VF]....1] Bl4g 85 Underground of Lon vaees t+ M-N} 99% ...... 98 Apr’v9)..../] 98 
Havana iKlec consol g 58.1952) F-A} ...... 92 J’ne’V9} . 89 92 21934) J-J] ..... - 85 | 84% = 84%e) Bl 73%y 85 
Inter-Met coll 4 4gs........185t/A-O 795 Saic | 73 79 512945]| 76 Bi5, "1948 Oe ee 387%] 36% 374g] lz] 22 37% 
Inter Rap TI 3-yr conv @s.1911/M-N] 104 bale [1034 104 [37U]}/103 104 |] Union El (Chic) lst g 68..2945)A-O} ...... 2.2... 34 Oct vd) ... "3° °%6 
internat ‘Trac coli tr 48..104¢|/J-Jd] ...... ..--. 72 J’ne'Uy).. 72 =72%]] United RRs San Frsi 48.1927/A-O| 76 ‘Sale | 75 76 | 74ii 72 79% 
Manila Elec lst & coll 58s. 1955|M-S] ...2.. .... Be: BV Bi United Rys St L lst g 48.1034) J-J] 22... 855) 85 85 5] 84% $8 

“oO ve.ce HValay: ALOST Luss Week. Plal waste vaD « Je .or eine may gvVuUe. ne ADU. LY civue .ug vVae Ve pvUeEWoV sUptuon sale 
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BUND zs Ween’ s Se BUND> we Week's 3 Aange 
WN. ¥. STOCK EACHANGE ub Range or 133 N. Y. STOCK EXCAANGE $ Range or |5 Sunce 
2 Ss S 
WEEK ENDING JUNE 25 sa Last Sale (3% WEEK ENDING JUNE 25 sa Last Sale |RZ\\/anuarn 1 
Chic Rock i & Pac—¢ Con ‘|\Low Higa Erie—( Con) k\ Low Hignh| No|\Low s100 
Ohoc Ok & G gen g 58 "ol 91| J -J 102 Aug’vs).... a ¥ pd W 1st ref 58.1937) 4-3 105% May"09}.. ..//105 4 107 4 
Consol gold bs chink eal 1952|M-N illl Apr’O#!].... 2d gold 41%98.......... B7TIF-A 100% Dee "06 ebelitediaaduile dite 
Keok & Les M 1st 5s,...192#]A-0 106 Mar’0‘’'}. General gold 5s. gee F-A 9U May’v? oe vO the 
Chic sti & NO See Lil Cent bp mey ty 14 Bs “ “134 4h L144y DeG VE]... He. cccce cc cece 
Shic St L & Pitts See Penn Ux eac a 21M src feeee|| cmwns wanes 
Ohio St P M & O con 68... 1930) J-> 126% J’ne’0v).... Mid RRotN J lst x Ga1910|A-0 10% Mays) o0 014 Lo2 
Cons 6s reduced to 344.8.103'/] J-D 93 Pec’3}.... Wilk & Ea lst ga ¢ 58.14.) J-D 4|106  J’ne’09)... -OL LU5% 
Ch St P & Minn lstg 6s 191-|/M-N tee are sess iv & Ind lstcon gu g 68..192t| J-J “lLla Jne’ov ---/LO9% 115 
Nor Wisconsin Ist 68...1930) J-J 120% May’: |.... Erie & Pitts See Penn Co 
St P & 8 City lst g 6s...1910)A-0 115% May’v|.... Evans & T H lst cons 68.192) |J-4 Lid | 114 | 10s 13% 315 
Chic & West Ind gen g Co ot S82 Q-M -}112%9 Apr’Ov!.... ist general gold 58......194%/A-O 103 May’v].... 103 104% 
Consol 50-year 4s........ 952). J 5\4| 96% J’ne’v. |.... Mt Vernon ist gold 6s..1923/4-0 L140 ApE’US)....|| -.00. ceneee 
Chic & W Mich see Pere Gare Suil Co Branch ist g 58.193} 4-0} ' BO. PROVE), sinllr nosed wesnse 
ChocU & Guilt seeC RIG P ‘ [rargo & So seeChM & StP 
Cin H & D 2d gold 4'9s...1937|J-J 113 Oct ’00). lintd& PeteM See Pere Mar 
Cin D é& 1 lst gu g 58...1941|M-s 103 Mar’09).. Fla C & Penin See Sea Air Line wbdaiels 
C Find & Ft W lstgu4sg.’23/M-N| 80  ----0-]..-.-- -------- Fort St U D Co 1st g 498.1941) J-d {105 sett sone 
Cin I & W ist gu g 48.1954) J-J 70 Aug‘’U@).... ut WY & Den © 16 6 Os....188) J-D 115495 ne’0¥)... BK ITTS 
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lst ar 5s red » dete 1933 103 9 Apr’ug pe 10349 103% RR 1st consol 4s.... .... 1949|M-S| 87% 88 8714 37% 
HétTc let g 5s int gu..193% 1104 L1O\] B!109% 1104 20-year equip s f 5s ...1922|J-Jd| ..... ; BY Deo’Ud|... |]. ..cce eoenee 
Consol g 68 int guar...1912 1U7% Nov’U7|....||...... .----- Wilkes & Kast See Erie 
Gon gold 40 int guar_192) 96 May’0¥|....|| 96 96 |] Wil & Sioux F See StP M&M ad 
Wace & N W div ist s Ge '3u 116 ec’06).--"]..-22- --ee- Wis Cent 60-yr Ist gen 4s 1949|J-u| 95% 95%) 95% 95% oo. o8% 
A&N W lst gu g 6s....194) 1074 Jan *OY!_..."107 9 107% Sup& Duidivé& term latds’¢ M-N' 9. V3 4 
‘MISCELLANEOUS BONDS—Conciuded. 
ufacturing & Industrini Miscetinneous ‘ 
pemenem lstrealest4s’30/J-D} 95%Sale | 9513 95% il 9612]| Adams Ex col tr g4s...... 1948/M-S| 93 938%| 98 93 92 94 
Beth Steel lst ext sf5s..lyzv| v-J| 89'sSale | x8% HDlg 46. , YO || B’ki’n FerryCo lstcons g 5s’48|F-A| ...... ...... Jy SS a eee 
: t Leather 20-year g 68.1925 A O| 938 Sale 9835 985g} 23] 96% YO Bush Terminal Ist 48. _..195z/A-O} ..... ¥O%) 9O T’ne'Ud!. 3% 
stil Sec Cor comy iste 5s.’27|A-0 T5% Tb%| 76 76%;| 27|| 73‘ 78%,}] Comsol 58................. 1955) J-J| 95 Sale | 95 v5 Y1l4 95 
P Co ist 6s.1918|F-Al] 1045 105 5 105 5 1064)}Chic Jed t Yard col g5s.1¥15|J-u| ...... ...... 100 Jans}. ania Seah 
4 nahh conv stp be. 1935 ie 3° 103 88 26 88 19}] Det M & M ld gr incomes..1911/A-O} ..... 47 Apr’0s}. poneee soned . 
ate P Sheed ak ga OMSL A] LOT TUB, [OS Tez"me' no}. 1100  19BAal) (Retisution sor Trig: Wass 
F Tat Brake inteons a 28 me va + 11541 9 116 Bat LOMB) <. dicoccardsckvc BIM-N| 94 ...... 94% May’09}....|| 92. 
e publ &B let& coltr 5s. 1934/A-0] 100% 101%|100 4 J’ne vs 101%4]/Int Mercam Marine 4%s8..1922/A-0] 7 10% 2% 70% 77 
pion & P lst st5s..193uld-J| 97 97 64% 97 | %& 97 ‘9// int Navigation lst sf 5s.192"/F-A| ._.... 86's] 865 J’ne’0Y)... 6 1s 
Deaths sideb g6s..1913/M-N} 106 Sale 1106 106 6/0449 10621] Newp Ne Ship & D D5sd1900| J-J| “95” ...... 96 Aug’Ut|....|}..-... 2-06 . 
Realty & lconvdebg5s’24|J-J| 90% Sule | v0% —90%| 4 91% ])N ¥ Dock 50-yr lst g 48..1951/F-A] 3's ...-.. v4 J’ne'09)....)) YL 94 
4 Hubber 2 ay po tr 6s.’L+|/J-D} 104%, Sale 1044 105 64||LU244 1054 ]] Providence Sec deb 48....1957|M-N| 804 88 | 90 Jan’U! vo 890 
Up .d1963|M-N| 10544 Sale LU5% 105%, |309}]102% 10641] Provident Loan Soc 4igs.1921|M-S © : aren 95's Dec’0}..../].--00+ ---- o 
a 10-80 yr os. cer”. 41963 |M-N oF 105 106 21015 L66 [iStJoseph Stk Yds lst4%s.19su] J-J | 2.2... 004g Sep U5] ....]]. 202. ween <e 
Va-Oar Chem 1st 16-yr 68 1923|J-D] “98 Sale | 97% 98%} 4-|| 93% 100 I}s Yuba Wat Co con g ds..192:|J-a] 272772... PEE Amy on eremnerres 
Westinchouse K & Mstis *BijJ-J| #4%Sale | 844 94%] u4/] 9US v5 4(]US Ked & Ret lst stg 6s.193)|J-J | 90% 91 | 91 J’ne’0y]. 
FNo price Hriday; latest bid and asked this week. aWue Jan oDue seb a bue Apr ¢Duerjay gDueu're Aue ly pDue Nov sOption sale 














CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 


















































































































































STOCK S—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range since hang. 167 Previous Yeaq 
~ ~ of the CHICAGO STOCK Jan. 1 1909 (1908) 
Saturday Monda;, Tuesday , Wednesda, , Thursday Friday Week EXCHANGE 
June 19 June 21 June 22 June 23 June 24 June25  |Shares Lowest Highes: J! moest I’ tghest 
. Pailroads 
*180 190 |*180 190 {|*180 190 {#180 190 Last Sale|180 =Apr’09} .._.| Chicago City Ry_.._- 100] 180 Mch 8] 190 Feb 160 Jan 185 Dec 
*319 4 *31o 4 *31g 4 *3lg 4 Last Saie|3 June’09} ....|/Chicaro & Oak Park 100 3 Jan 15 4 Jan 22 + 15g Feb 3lg Aug 
*12 14 | #12 14 | #12 «#414 | #12 °=«#14 Last Saie| 12 ee. BE etna 0 9 an 21] 15 Jan 22 6lsDec 10 Aug 
*10712 10812|*10712 10812|*10712 10812]*10712 10812} Last Salej107 June’09}  ....|Chic Rys part ctf “1"_..| 107 J'ne 4] 114% Jan 6 843,J’ne} 119 Nov 
3684 3634] *3614 37 | *3614 37 36 «= 36lg] 360 36 36lpg 37 454|Chic Rys part ctf “2"...| 36 J’'ne23) 453,Jan 2 48 Oct 47 J'ne 
*26 28 | *2G 28 | #26 2 *26 28 Last Sale} 26 May’09} ..--|/Chic Rys part ctf “3"...| 26 May21/ 30 Jan 29 20 Nov} 28 Dec 
10 *Q 10 +9 10 *Q 10 Last Sale|9'g June’09 .--|Chic Rys part ctf “4”... 9 May 3) 13!eJan z 934 Sep 1312 Dec 
%*24 25 *24 25 *24 25 24 24 24 24 |*23le 2ils 625) Chicago Subway. -_-_-_- 100} 24 J’nels} 2igJan 2 15 Feb 301e Dec 
*49 8650 49 49 | *48le 49 49 49 49 49 ASig §=648!s} 4120) Kans City Ry & Lt_.100} 35 Feb24) 51 Apr3vu 30° «Oct 473, Nov 
#85 8G6lo} ¥*85 S6lo} *85 S6lol *85 86lo} Last Sale|85lo June’09} -._- Ee A i ska 100} 79 Jan 8] 86le Mayl18 68 Sep &6le Nov 
*15 $417 115 417 | #15 #«17 | *15)0=«(17 16 «(16 7s 171g 12| Metropol W S Elev..100! 16 J’ne24} 19 Mch 8/} 124 Nov] 19 Jan 
*50 52 *50 52 *50 52 *50 52 50 50 | #48 50 10 IPO a ciiinne wm 100} 47 Jan i4] 64 J’ne 3 42 Jan 54 May 
*20 23 | *20 23 | #20 22 | *20 22 Last Sale|25  May’09| ....| Northwestern Elev_..100} v1 Jan 6] 25 May 6 133, Aug} 22 Dec 
*67 69le] *65 69lo] *65 6912] *65 6919} Last Sale|69le June’09} 2... fret itty eonaiidoditails 00; 63 Tan 6] 73 May 7 46 Aug 62's Dec 
#54 551g] *54 55a] *54 5512) *54 55le Last Sale|54  June’09} -...|South Side Elevated..100}) 50 Jar 25} 61 May ? 42° Aug 71 «(Jan 
513g 5134) 4914 5134] 481g 5O0lo} 49 51 4914 50\4} 48 51 | 6,390/Streets W Stable C L.100] 29'4 Aprils} 51% J'ne19}} 261g Apr] 34 Nov 
#102 106l2/*102 106la/*102 106la/*102 106!19) Lax: Sale| i0712 June’09} .... PG Gi vswdisctiad: 100} 97 Feb15| 10712 J’nels 85 Apr] ls v‘ge 
: Miscellaneous 
11% 12 1llg 4134] 111g 119} 113g 111g} 115g, il7s} lg 11%) 3,035) American Can..4 ...100 77, Jan 30] 141g May2 4 Feb} 103 Nov 
817g 82 81lq 8134] 805g Sl 813g Silo} S8ll2 Slls} *80le S8lle} 925] Do pref..._______ 100} 71%Jan 6] 86 J’ne 4/] 41leJan | 7673 Deo 
*2 210 |*204 210 |*204 210 |*204 210 Las! Salei203_ May’09) -....|]American Radiator..100} 200 Jan 14} 203 May: 125 Jan f 200 Dec 
*126 128 | 126 126 [#126 128 |[*126 128 |*126 128le/*126 129 Ms. Se owe. 00} 126 Jan 21] 129 Apri7i] 116 Apr{ 1281, Nov 
*60 G6Oly} 60 60 60 60 | *60 6014] “60 GOl4] *60 601s 75| Amer ghipbuiiding 2100 54's Apr2l] 60lg Mayli 37 Mch}] 63 Nov 
*108 110 [#108 110 |*108 110 [*10S 110 Las: Saie}t10 June’09}  .-- iS ae eee 100} 101 Feb 24] 110 J’nel2 91 Jan} 04 Nov 
dine hiked aah avcedt done anneal sae: enon Las! Saie|'g June’09} ....|Booth (A) & Co____- 100 lg J’nel0 1 Jan 2 7g Dec} 30 Jan 
Debt Redibideud: sede sous age chee lene La3: Sele|ly June’09}  ..-. a eee 100 14 May22 5 Jan 6 2 Dec} i100 May 
14 1419) 13 14 13lg 14 14 153g} 15!g 161g} 153, 16l»} 4,690) Booth Fisheries com....| 10 ‘nv24l Bile CROSS... ddadeul<vsisec Kee 
49 49191 48 49 481g 48lq] 4814 51 5154 53 53 | 2,261 FF Ree 48 J'nO1G) Gl PO Shou... cssccalesesscese 
*541o 56 *54lo 56 *541p 56 [*54lo 56 537g 54le} 55 5dle 160}Cal & hic Canali & D100) Siigdan &| 58 Apr l6 40 Feb 6714 Dec 
*1 Hg} *1 llg} ¥*1 lig} ¥*1 lig Last Sale|1 June’09}  ....|Chic Brew’g & Malt’g... 1 Apr2/ 3} Apr27 1 Oct lig Aug 
*2 é *2 3 *2 3 *2 3 Last Sale} 2\g Ps ee: FO CU eee 2ig Apr 27 21g Apr 27 2 Nov 4 Apr 
*241o 26 *23 25 *23 25 *25 25 24 24 *23 2Alo 9)Chic Pneumatic Tool.100} 20 Mch24 273g Jan 4 20 Dec 30ip Aug 
133 133 |*132lp 133 13312 134 134 134 134 134 |*131 132 113|Chicago Telephone...100} 127 Jan 4] 134 AMch24]] 106 Jan] 153 a 9 
diene” Ban noe sbedt eben benel aon. hace Lasi Saie|2\4 Mch’08} ..-- Sa nic ech adlacnenceh t wheat ine 3, Feb 84 Fe 
*131 132 13212 13219/*13212 13319] 1321g 13212] 13212 13310/*133 135 10/Chie Title & Trust_..100} 117 Jan 1s} 1483 J’nel7j] 100 Jan{ 116 Dee 
11712 11712} 118 118 118lg 1181g} 11814 11919] ihn caus Aen. 1am 21);Commonw'th-Edison.100} 107 Jax 21] 120 J’ne 5 80 Jan] 110 Oct 
Sie Race ekud = deesk wane Lae eee daente Last Sale|/241o June’09} -...|Corn Prod Ref CoCom.._}| 17lg Feb25) 24! J’mel5j}]__--.. pl 
CEL: (OAL MeL ena Bla CRE Coes Last Sale|88ie0 May’09} -..- Do mo Fre...) Fg Moh25 UBle MOVIUH csceccuwadbisececcons 
125ig 12510} 125le 125l2g} 12514 12558} 125384 126 126 126 {#126 127 336) Diamond Match... __-. 100} 117 Jan Yj] 129 Mayi5ii 113 Jan] 13/ Aug 
4219 4210) 425, 43 43lg 4334) 44 44%9| 45le 457g] 47 48 531| Iilinois Brick... 100} 38 Jan 26] 48 J’nexs 30 Jan 421, Dec 
44 44 *43 45 *43 45 *43 45 ictal  dtekinl dete, > seamen 13] Masonic Temple____--.-- 43 Jan 5| 45 Feb s& us J’ne 4 dJ'ly 
nih Sabee ees  Swewl- dake, ener nema: maw a. seers cy oot oe ee ee nod cuansegence | bennde, Sb6k I> edn CbsbeeEbinaben 
in kee wine camel wide aman awe samen Last Salej20i2 Apr’09} _. . , & eee 20i2 Apr 2? lo Apr 27 wy v'ne}] 2 J'ly 
*105lo 107 |*105 10612/*105 10612] 10514 107 106 106 |*105 106 225] National Biscuit.__-_- 100] 97’sJan 2] 109 Jan 46 70) «6(Jan 97 Dec 
*124 125 [*123 124 [*123 124 12283 123 |*122lp 12319/*123 124 12 Se Oe 100] 11815 Feb 15} 120 Apr 20j]] 10134 Jan] 120 Aug 
93 93 | *92 93 92 92 9034 9034] *91lp 921s] 92 92 400} National Carbon-.... 100} &2 Jan 14) 94 J’ne 8 51 Mch| 87 Dec 
*114lo 117 |*114l2 117 |*11414 117 116lg 11612] 117 117 117 117 93 : §. eee 100} 110 Jan 15} 120 Apr 1 91 Meh] 115 lov 
11312 11312] 1127g 113!4] 122% 11214] 1127, £14 11414 11414]+*113 114 861) People’sGasL&Coke..100} 102 Jzn 65] LIS Apr 8 80leJan | 106 Dec 
AE SS ee, BEA Rae: pre PRT a A RMR ae es. Last Sale|11-16 Mch’09} .-.. °o iD ch sees nia gu tuiel ap Ip Feb 25 ae > ae ee 
94 9414] 931g 94 93 #93 94 935, 935s} 93'2  93le 498| Sears-Roebuck com..100} 655 Jan 5| 95 “lave 24 Jan 56 Dec 
*113lo 1141o] 1138, 11334)/*113 114 |*113 114 11334 11334] 113 113 § e ieee 100; 101 Jan 5) 116 J’nel4 72 Jan 102 Dec 
16812 10853] 10S 108lo] 10714 1081s} 10712 108 10734 1077s} 1073, 1077s} 1,659) Swift & Co.._.-.-.-. 100} 10019 Jn. 9] 1117 J’nelu $812 Jan | 1063; Sep 
DG AMSA Shs meee Sonn lane eone dein Last Sale|7 Feb’0O| -... Oo _ eres SC; 26> EF Se Jah Ml -casiaiieidccudivenso 
#131 132 |*#131 132 132 132 |*132 1233l2e]/*131 132 |*131 132 54| The Quaker Oats Co..100/ 119 Jan 5j| 132l2 Apr 4/| 114% Jan | 184 Jan 
*1011p 102 |*10112 102 102 102 102 120214] 102 102 102 102 545 Siaiids in ie canaciiinns 98l1o Jan 2) 103 Mayl7 87 Jan] ico d'ly 
ie acGde Gass keel bem ieeeek Geen dbdios Last Sale\ile Apr’09} _...|Unit Box Bd & P Co.100 5: Feb 19 15g Mch 26 \y J’ly 13; Jan 
Sane RSROE bce Rohe SG. Easel aces’ ou ee eee Apr’09} __.. Do Full paid- -..--- 2\4 Feb 26| 31g Mch 2]}-......... ead eet 
PP SEES CRB NO: AR TRE RAY a. Last Sale} 734 REO cont Pees ndo ane 1 334 Mchl10 YieJan 4 lls J'ly 12 Jan 
Teg 1 141g 1419] 141g 1414] 14 141g} 14lp 147g) #143, 15 Do Full paid. -.--.-- 10ig Mch | 168g J’ne 5]/.......... etvecsccese 
721 23 *21 23 *17 20 *17 20 Last Sale|\22 June’09} ..-. estern Stone...... 100} 15 Febi6| 25 ifchit 113, Oct Wi aer 
= = — 4 
a a . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Owsiand- | Surpius Dwtdend Record 
CHICAGO STOCK inaer- Price W eck’ s B'ds Range NAME. ing and 
EXCHANGE est Friday Range or | Soid jor Stock is m In Per- Last Paid 
Week onding June 25 Perlod| June 25 Last Sale Year 1909 t 1907 | 1908 | tod 
Bid Ask | Low High) No.)j\Low Higi{| Bankers National ......|$2,000,000] 31,280,543 8 8 |Q-MiMch "09, 2 
Amer Strawb‘d ist 6s.1911}) - J] ---. ---.] 100 Men’07/....% ....  ...}iCalumet Natio anastoige 100,000 35,711 6 6 An |Dec ‘08; 6 
Armour & Co 4%s-_. .1939|J - D| 1954 Sale| 95g 95%, 7|| 961g Chicago City... .....-. , 500,000 185,585 10 10 J-J jJuly *09; 5 
Aupouk Rigin & Chie se 2041 A - OF 20... cane] sane wocsfccacl}) wace cscs mercial National_..| 43,000,000} 4,252,207} 12 12 | QJ [July ‘09. 3 
Cal & So Chic Ry Co Continental National...| 4,000,000] 3,77)),866 8 8 QJ |July 09; 2 
Me Moc _.--1927|F - AjtlOlt, 102 1 10|| 102 102!-j]Cook Co State Savings..| 50,000 6,186 6 6 |[Q-Mivc. 09; Mg 
Cass Av & FG (St Ly 58°12]J - J} ---- --..] LOMgFeb‘09}__-..|| 101 1011g]}Corn Exchange National! 2,000,000) £.072,473| 12 12 Q-) [Suly ‘Ob 3 
Chic Board of Trade 4s1927|J - Dj ---. ----| 100 May’Q7}.---}/ .... ..-- zDrexel State.........- 200,000 29,273 6 6 |A-OJArr 09,5 
Chicago City Ry 5s_..1927|/ - A} 103% 1 L 104 31}| 10812 1 Drovers Dep National...| 600,000) 394,788] | 8 9%] 5 [July ‘U9, 212 
Chic Consol Br&Mit 6s_...|! - J] ---- ~--.}| 103 Apr‘v4 ---. -..-]] Englewood State-...... 200,000 30,176 6 6 | Q-4 [July ‘09: lp 
Consol Trac 444s.1939|J - Dj --.. ----| 6 “03 First National.........| %,000,000) 7,974,493) 12 12 [Q-M] vcn 31 0954 
Jhic Auditortu:ntst 5s1929/F A] _.-. ..--] 96%, Jan’06 «ne onw-|} l*irst Nat En ¢ [ae 150,000 166,750} 10 10 |Q-M/J’ne30 09 212 
Chic Dock Co ist 4s_.1929/A - O} ---- ---.] --.. 9 ---- ---. ~-..-]}Foreman Bros B’k’g Co-| 1,600,000] 525,639) Privjate Bajnk {_......... re 
Chic Jc RR ist M ¢58.1945|M- S} -... w..-| --- - ---. «---j/Fort Dearborn National.| 1,000,C00} 426,112 8 8 | QJ [July ‘Oy, 2 
Chis No Shore Elec 6s.1912)A - O] ---. ----| 87 Feb’06 ---- ----]]/Hamilton Neotlonat-.._.- 500,000) 162,275 5 5 | JW [July 09, 2l, 
Chic Pne Tool ist 5s_ai921|J - J} 74!2 75 742 TF 3|| 72  74%)) dibernian B’k’g Assn___| 1,560,000} 797,546) 4 8 | Q-J [July ‘09, 2 
Chie Ry 5s_.-.-_....1927|4 - Aj] l0ilg Sale 101 lol) 48 1002 1023:4] Kaspar State Bank... 200,000 114,548} 10 10 Jet [July ‘09, 5 
Chis Rys 4-5s series *‘A“|A- Oj} 253, Saie} 953; 9534) 27)| 9312 953,1)/ Live Stock hange Nat) 1,250,000) 404,706] -... | 104+2/Q-M/\Men ‘09, 212 
Chic Rys 4-5e series ‘‘B’|J - Di 86 8&7 8615 8612] 5)| 8434 &¥is]/] Monroe Nationai--___._. 300,000 62,370] 4 4 | Q-F|Mayl 09, 1 
Chic Rys 4-5s series *°C’'|F - Aj ---- 91 S914 8919} 5 88 sgl Nat Bank of Republic-..| 2,000,000) 1,138,138 8 8 QJ [July 09, 2 
Chic Rys coli 6s._.1913)F - A] 10183 10134) 101!2 10112 6}| 1O1lg 102 National City... -.. inion 1,500,000 91,856] .... 3 Q-J jJuly 09. Ie 
Chic Ry: Fund 6s_...1913/F - A] ---. 10134] 1lO0ZigSfch’09] ___- 2ig 1023,]/]Natlional Produce... .- 250,000 64,058} Kegan} busine/ss Aug 26 1907 
Chic Rys Tem Ctfs ist 5s_|_-.-.| ---- 102ig) 10114May’09)....|/ 10114 102i2/]North Avenue State... 20Q, 000 66,246] .... 2%) QJ [July 09, Le 
Chic RI & P RR 4s..2062/M- N/ ---. ---.| S6lgAug’08/__._]/ -... __._. North Side State Savings 50,000 13,047] 6 6 | Q-J |Anr UX Me 
Cetiat Trust ¢ 5s...1913)|M- S/ ---- ---- G6l2 J "ly 08 ----{} 101 101334] North West State... 200,000 7,072} See [V. 87. [p. 1 ° 
Chic Telephone 5s_...1923]J - D/{103 Sale 103 = 1031g W3 1033,}{7Oaktand National...._ 100, 000 (x) 6 6 | QJ [Jan ‘09; Ile 
Commonw-Edison 5. .1943|/M - S/f102!2 1023;] 102Ig 10234) 11]; 101 1031, Prairie National... .. 250,000 eT Bee) See So EE ste 
Chic Edison deb 6s1915|3 - J] 99%  _...| 100 Jume’Us}..-_|/ _... ____]Praiste Lcaetnmnn| Seana 42,674 8 »-M1 W’h3 109, 11 
ist ¢ 5s____July 1926)A - O 10114] 101 101 2|| 1008, 1013,]] Railway Exchange... 250,000 4,201 4 } ---.jJan ‘08, 2 
Debenture 5s..__1926] ii - S| 104g 10119) 10114 J*neW9}____|| 101 102ig}} Sec yy ital edie ae 300,000) = =127,837] Organized jOct |12 1906 
Commonw Elect 5861943] M - S/$103 el] 103 103 1023; 10% 5 hicago Savings... 200,000 78,163 6 6 | QJ [July 09; Tle 
fitineis Tunnel 5s....1928]J - Dj ---- ----}] 80 Dec*08)_...]) --..  ..._]]State Bank of Chicago---_/y1,000,0U0/ 1 381,620] 9+1 ll | QJ [July ‘Ov, 3 
Kan Otty Ry & Licht Steck Yards Savings. -_-_. 250,000} 173,046 6 7 J-D] June 3u 09,2 
Ne i 1913) M-N] ---. ---.| 98%J’ne'09...-1]) 98 983, Union Bank of Chi a 200,000 48,660 6 6 |M-NiMay ‘09, 3 
Katck’b’ker ice Ist 5s.1928/A - Oj ---. ---- 96 Mch’09]__.. 95 6 Union Stock Yards State e 200,000 63,350 6 6 Q-J }Apr ‘08, Ile 
Lake St El—Ist 5s_..1928|J - Jj] ---- 90 9012 J’ne09)....|/| 73 91 || American Trust & Savgs-| 3,000,000) 2,436,180 s 8 | QJ IMch V9, 2 
Tacome 5s._.......1925} Feb | ---- --.-] 16 May’05/-..-/) ....  ...HzCentral Trust Co of Ill_| 2,000,000] 716,112 7 7 | QI lJuly OB) 13, 
Metr W Side EIl— Chicaco Sav Bk & Tr....| 500,000 76,404] 22. 1%] Q-J [July 09, lle 
a SRNR w-2--1938/F - Al ---- 8434] 837: J"ne"O9)....|| 83 B6lgi}Chicago Title & ---| 5000,000!7 1,208,619] 6 6 | Qu fuuty “09, 12 
Extension ¢ 4s_.__..1938)J q ---- & 837g J’ne’09)..--|| 82t2 8414}|/Citizens Trust & Savings} 50,000 6,34 3 4 |A-Olapr ‘09, 2 
North West E! 1st 4s_.2911/M - 9415 94 9214 961o}/Colonial Trust & Savings} 600,000) 488,284] 10 | 842 | Q-J [July Oy, Ze 
No W G-L & Coke Co 58’28/Q- M] --.. ----] ----  -ag-|----|] ---- ----]] Drovers Trust & Savings} 200,000 95,430 6 7%|Q-) [July ‘09, 2 
Ogden Gas 5s... ~--1945| 1-N] 96lg 97g 973, nebo} __-- 93° 98 []Farweti Trust Co..._.-.| 1,500,000) 189,651] Organ] ized Apc {13 1907 
Pearsons-Taft 5s-....1916|J - Dj 100 ---.| 1008gMch’09/__--|/ 100% 100i,f] First Trust & Savings...| 2,000,000) 2,555,926] .... | -... |@-M|/4eh 3109, 4 
Par” “ae wenwncecene|M- S} 96% 9712] 97 Mecn’09/._--|| 96% 98 [Guarantee Trust & Sav.| 200,000 4,476] ‘ncorp|orated |i908{V 87,p.1138 
4.60s Series E.........|M-N] 98 -...] 98 93 98 997g]/] Harris Trust & Savings.} 1,250,000) 958,835} __.. 6 | QI [July 09, 2l, 
4.80s Series F._.......{|M-N] 99 -.--] 100 Mech"09/___.|/ 100 200i] itMnols Trust & Savings.| 5,000,000) 5 290'736| 16+4] 16+4] 7 |Jume3009, 4 
Peo Gas L&C 1st 68..1943/A - O} ---. --.-| 121%May’09/__--|| 120 122 |] Kenwood Trust & Savgs| 200,000 40,694 6 6 | Q-J July 00, 1% 
Refunding ¢ 5s_._.1947|M- Sj} 103g 103tg _ 103ig 103 104 {{/Lake View Trust & Savgs| 200,000 31,797} 2 444] Q-J [July ‘09, 14 
' Chie Gas L&C 1st 5s1937|J - J] 104 10414) 104 J"ne'09 ----|| 104 1048./] Merchants’ Loan & Tr Co} 3,000,000) 4,955,434] 12 12 Q-J July ‘09; 3 
Censum Gas ist 53.1936|J - Dj 10214 102%] 1u2%J’ne’09/___-|| 102 10212]] Metropotitan Trust &Sav| 750,000) ‘256'639 6 6 | QJ |Meh ‘09; Ile 
Mut’! Fuei Gas 1st5si947|M-N] -..- ----] 102 Apr’09/__--|| 10112 102 orthern Trust Co.._... 1,500,000] 2,070,692 8 8 | Q-J |July 09, 2 
south Side Elev 434s.1924|J - J} 94g 957%) 963gMay09/___- 9415 North-Western Tr & Sav 200,000 51,131 6 6 JJ jJuly 09; 3 
wift & Co 1st ¢ 58..-1914/J - J} ---. ----| 101% J*ne’0d)_...// 10012 10 People’s Trust & Savings} 200,000) 94,774 6 6 | Q-) July ‘09, 2 
nion E! (Loop) 5s...1945|/A - O} ---. ..--| 95 J’me’09)__-- 96 |] Pullman Trust & Savings} *500,000) 156,154] %3 8 | QJ [July ‘09; 2 
Union Pacific conv 48.1911|M- Nj} --.. ---.] 114 Nov’04)-.--} .... -..{]zRoyal Trust Co... _. 500,000 (2) 8 8 | QF] Fep ‘09; 2 
nited Box Board col 6s’z6j..-..] 75 77 75 J'ne’09|_.-.|| 70 7% |iSteckmen’s Trust & Sav.| 200,000 23 ,892 6 5 | J jJan ‘09; ms 
General mtg 6s....-... eS | OES 77 Jne’09)....|| 30lg 77i2}} Union Trust Co.._-.._- 1,000,000} 1,140,487] -... 8 |Q-M|Juneso 
Western Stone Co 5s..1909/A - O} -.-. ---.] 85l2J"y’U8)]_...|| --.. ----]]| Western Trust & Savings} 1,000,000) 210,633 6 6 | QJ uly 09) 
West Side Tr & Sav Bank| 200,00 56,076] Began | businejss [Sept 5 
Note.—Accrued interest ‘must 'be added to' all Chicago! bon!!d prices Woodlawn Tr&Sav Bank 200,000 32,905 6 6 jO-.1]Juby 09) Bs 











* Bid and asked prices; no sales were made on this day. 


nstitutions 
eing deciared in part 
Jec. 31 1908. w Aso 


t No price Friday; latest price this week. 
ayment therefor. 
date Feb. 6. 


} Capital increased to $1,500,000. YV. 88, p. 1477. 


t Apr. 28 (close of business) for national banks and Apr. 29 (opening of business) for State 


a@ Due Dee. 31. 


n Capital and surplus to be increased. 


b Due June. 


Centrai Trust Co. 


V. 88, p- 541. 


k Capital increased from $300,000; a stock dividend of 33 1-3% 
| qa Dividends are paid Q-J, with extra payments Q-F,. 

« Drexel State and Oakland National banks consolidated in February 1909 under name of Drexel 
z Royal Trust Co. purchased by and merged in the 


r As of dase 








JUNE 26 1909. 


THE CHRONICLE 






























































































































































. Liectric Companies Bid | As industriai) and Miscet | gia | ask 
Volume of Business at Stock Exchanges |j.nctato tion ce sec:| caso lutt || onsol tuber tees too] 21% 
eemenct ECS Lat [ss || bouetareaaiwerael, o | 3 
SRAMACTIONS AT THE NEW YORK STOCK EXCHANGE Narragan (Prov) El Co_5v} *z9 nture 481951 A&0]; 3 % 
. NY &Q ELL &PowCv. io» 30 | 40 || ons Steamship Lines 100] —-.- eile 
AILY, WEEKLY AND YEARLY, Preferred ...._._. 65 2 Coll tr 4s 1957 rets J&.J|/ 2O0lo| Zig 
United Elec of N Ji221v: ’ 70 | 75 |j}Corn Prod Ret See Stock} tx |tist_ 
Stock-. Ratiroad, Ist 4s 1949_.-..J-D] 742] /512||-Crucible Steel...... 100} 834] 87 
Week ending &C., State U. 8. © Laem ares Bis Boe 21% 
, . , Par value. Bonds. Bond.. F \mberian y Copper *77g 
June 25 1909 Shares erry Companies sDismend Mates Ce 160 1253] 1264 
197,417| $18,873,700] $1,305,500 $43 ,000 B&NY ie Gs 1911.J-J | 88 | 92 || Dominion | Conper SARE 10 ecce| sone 
846,926] 78,137,600] 4,390,500 100,500 NY&ER Perry stk.100] 3 | 40 || Douglas Co oper ih shee aia *2 2lq 
703,469} 62,511,900 4,009,000 73, ist S58 1922... 55 | 65 || Bcon’y Lt & P (Joliet, ii) 
533,018] 48,894,300] 3,211,000 84,000 N Y & Hob Se. Way 46 J-D| 95 | 96 ist M sf ¢5s1956.J-D] 94 | 98 
714.794] 66,101,650] 4,685,500 50 500 Hob Fy Ist 58 1946M-N| 106») 10712] Electric —— eewene~ Oo} 20 | 25 
597,838| 52,933,000} 5,216,500} 264,000 NY & NJ 58 1046..._J-J| 95 |---|} Preferred ........ Ovl 60 | 75 
10th & 23d Sts Ferry .100 33 1 Electric V Venidis ----- ---: : 
‘ ,150) $22,818,000 16,000 2 sseuce 9..J-D] 65 | 70 |] Preferred _....... Ul a---] 3 
Tota ------------ 8,508,462}8827 452,150" $22,818,0 —o PS hes cuties 2712] 28'2}] moire Steel==2==2-2100] “Tv se" 
4 P referred _....... OU 
. Sales at Week ending June 25. Jan. 1 to June 25. elst 5s 1920...... M-N} 98 Podecal aandtel iT ae |e lanes 
ew York eGene ase 74 
Exchange 1909. 1908 1909. 1908, Short-Term Notes ~~ hy ae tv 7° 102 104 
. 4 -S}| 987%] 995s]|Goidfieid Consol Mines.10] *75s| 73,4 
Stocks—No. shares...| 3,593,462] 1,633,035 97,466,808 83,999,221]| Am Cig ser A 4s "11M ystsl|Gold Hill Go i # 
Par vaiue.......-- $327,452,158|$144,560,200] $8,923 ,789,633| $7,407,168,975|| . Sor B 48,Meh 15 22M S) bile), hiva| Greene Cananes 77777720} -10Kc| 1088 
Bank shares, paf.....| ....-.-- $500 $13, $114, Atlan Coast L 58 ‘10. M-S| 1005,|10u7g|] Guggenhe'm Explor’n Too] 194 “|198 
Bonds. 900.700 3609,2291| Ches & Ohto6s Jiy1 "10J-J} -.--| ----||¢Hackensack Water Co 
Government bonds... eececen= onan enn $200 ,70 $369,329)! iy Ham&D4 %s ‘08 M-Si7 68 | 71 Ref g 4s 52 op ‘12..J-5| 89 | 91 
State bonds ........-. $615,000] $482,500 20,927,200 57,388,000]! Gol tr g¢ 48 1913...J-J] 9312] 95t2|| Hall Signal Co. -— <=0-100 55 | 60 
RR. and mise. bonds..| 22,818,000] 8,636,500 688,112,900 384,231,600)/\0 CO & St L 5s, June’ 1 1013} 1015;|| Havana T 302.100} IL | 12g 
lo} LUUI Preferred ......+- Ov} 23 | 26 
otal bonds.....-<! $28,433,000) $9,190,000! $709,240,S00) 148 og8,o20|| Erie, G8, Ape % 1911-—a-O) datellitial| retened=-----ss—t00| 23 | 28 
& 1 1 1 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA «3 Re b Lacht@e sd ahee = oe Recher Jegeevewse tet ‘ie aie 
EXCHANGES. Kan C Sog 5s Apr ‘12_J-J| ----] ----|| Her’g-Hall-Mar, new_}eu] 35 | 45 
ri ack Steel Sows : ty A ny yt en & 10u es lene 
Late A t ee eeee=- pa --<< 
Bosten. oss a Lm & Nash ¢ 5s 10-M-S| 10lig|10119||Houston Oil-------.100] 8 | “io 
June 25 1909 Ltsted | Unitsted | Bond | Listed | Untistea| Bond || Mex Cont Ss July 1 A louse |iva7 diedeee eae << gee A 
i ch Cen ee ‘ awecene sUU 
shares.| shares. | sales shares. | shares. | sales. alia eee f ee po eet oh 100° Ingersoll-Rand om. = one 
t 5s 1910 EA 1 107g é MITER wane econ 
ee pane eaten 8,009 8,023) $76,100; 11,215 3,943) $43,000 : ¥ Cen o 0.-5- “2 a 319%|| internat’! Bank’g Co_100| 110 | _- 
PNT cnctcboacone 22,829] 19,391 38,800 ry eat 116,000} / \ : renee pig Sgt ert Luuls Int‘nl Mer Mar See Stk | Exc |list 
Tuesday ..........- 18,269} 14,791 77,500 8,555 A7 38,1001] Nort & West 5s 1910M-N| 10lig|10i}9|| Internat’l Nickel../.100| 105 [115 
Wednesday-_......-.. 14,811] 15,731 96,500) 19,037 5,786 61,008H OS RR 58 Mech 15 0 M-S| 10u7%4|101 nnwr ew 100} 85 | 90 
Thursday ........-. 19,160} 15,080 76,000 20,700 8,031 63 ,820)) oblic Serv.ce Co rp 5s—|SeeS.| ttys|] Ist g 5s 1932-...A&O| 54 | 26 
Friday ..c<.-c--<cne 12,003 9,693 33,800) 20,188 4,191 78, StL @ San Fr¢ it 3a) eg International Salt...10 11 | 16 
" yo | 97 ist ¢ 5s, 1951....-A-U]7 53 | 58 
ee ee 95,081) 82,709] _$398,700!_110,310)__47,703! _ $399,920] , 4348 “eg notes'ia opk SA] 100%] 10055|| internat’! Silvercccc-100}. 8 | So 
® *,? > nent — eter -M-N are e RB ty mea aa a a 
ewater 63 3 ar y dlg 3S SUSS 0m ~~ = = 
Outside Securities Westingh El1&M 6s 1910| 10074] 1uil4|| internat Smelt & Refg 100| 120 1125 
dian —— eee a 
“ : t”’ t rked “i.” aiiroad. sts:g¢g --M-N]| 10055/101 
All bond prices are now “and interest” except where ma Atch Top & Genta Fe— Lackawanna Steel ~-1Uu 47, 50, 
: - om E list || Lans onotype... * 1 
Street Railways Bud | Ask Street Railways id | Ask jonfe attiw St Paul" = Lawyers’ Mtge Co..--100'|z220 "225 ° 
New York k Cit Pub Serv Corp N J (Con) Ded 4s (when issued)._| 9453) 943;/|7Leh & Wilkes-B Coal 5u/ luv |ilv 
Bleeck St ¢: Ful F stk. 100) 15 | 30 xtapid Tran St Ry-100) 245 | -.--/lonic peo & StL prei.isl Lord & Taylor...... 100] 100 [105 
é ist mtge 4s 1950-J-J} 65 | 75 Ist 5s 3921 ..... A-O} lu |... Deposited s ete 1 3 Pretetred pscccdan vO} 98 1103 
e B’y & 7th Ave stk__100} 145 [160 J C Hob & Paterson— Und stock __ i 3 |jeLortard (P) pref_-_100]2125 1135 
e 2d mtge 5s 1914__J-J}7/10U |101 __ ESE P 78 | 79 Prior s’30M&S|7 83 | 93 || Madison Sq Garden._100 25 | 35 
Con 581943 See Stock} Exc |list SoJ Gas El& Trac.100/ 126 [180 Con AA 930_J&J|/ 48 | 55 2d 6s 1919. .._._.. -N} 80 [100 
B'way Surf 1st 5s gu 1924] 103 |105 Gu g 5s 1953_..M-S} 99 | 993, Income 5s, July 1930_.|/---.| 5!o}] Manbattan Transit....20] 2 
e Cent’! Crosst’n stk__100}] ----]| ---- No Hud Co Ry6s’14 74 105 {107 |i Chic Subway_._._._- 22 {| 24 || Mitchell Mining_..... ga? Ses 
é ist mtge 6s 1922_M-Nj/----| 9 20 Sa cid awoe 105 |108 i Ft W & Den Oy std_.100} 9719] ....|] Monongahela R Coal..50} = eas 
eCen PkN & ERstk 100; 30 | 6u Ext 5s 1534277-M-N 101 /103 || Kansas Gity Sou 5s Apr 1 PORES * 6 cnnpeieoy 50] #25 | 26 
eChr't’r & 10th Ststk 100} 80 | 90 Pat City con 6s °31_J-D} 118 | -.-. 1950 (when issued) __| 1004/1 Mortgage Bond Co._-100] 11819/12219 
Col & oth Ave Se See Stock] Exc } list 2d 6s.-1914 opt A-O/ 100 | --.-l| Nat Rys of Mextoo—See S\tk Ex| list || Nat k of Cuba_..100] 98 101 
Dry DE So Side El nee See Ch/'cazo jlist || North’n Secur'ties Stubs.| 130 [140 || Nat'l Surety ,(mew)..100} 180 |18712 
e ist A Bs 1-23 96 {100 || Syracuse R T 5s °46_M&S) 103'2/106 || pitts Beas & L E..-...50| *35 | 37 || Nevada Cons’d Copper.5| #2314] 2315 
ve Scrip 5s 191 4-5 Al7 45 | 55 || Trent P & H 581943.5-D] 95 |100 Preferred ____ uf 970 | 76 ||/Nev-Utah Min & Sm-.10] ¥13;) 17 
Elghth Avenue stock 250 |80) |) Untted Rys of St L— eRatlroad Securities © eNew Central Coal....20}  ____] 33 
e Scrip 72 FA Aj? 95 |100 Com vot tr ctfs....100] 2112 4 Tl C stk k tr cfs ser A '52 _--| 92 |[NY Air Brakess See Steck] Exc |list 
e42a & "° St F’y stk.100} 200 | 260 e Preferred ....... 6734 Seatoard Com y— N_Y Biscuit 6s 1911.M-5S}7 100 | ___. 
42d St M & St N Ave_100} ----] ---- Gen 4s 1934__ Bxc |Nst ist Ist preferred —_2__ 100 74 | 75 |jeNew York Dock....100] 41 | 46 
€ ist mtge 68 1910.M-S} 7 |10U |/ Unit San Fran See Stk} Exc [list |! 24 prei—Ses ar Exc ePreferred _....... OO} 7914} 82Ig 
2d income 6s 1915_J-J|/ 50 | 75 || Wash & ElCo....100} 42 ‘ Line— N ¥ Mtge & Secur'ty-100} 195 j200 
In ter-M et—See Stk Exch a e Hist Pre weeecece gu 91 Coll ext May ‘41 M-S g9 991, N Y Transportation -_- 20 *4 5 
Lex Av ‘&PavF Se See Stk ae aot 48 1951.........-J-D}/ 86!2] 88 [i qnion are 4s See Stk ram Wst feo 95 |103 
Ss —See . ’ = - 973, ssin ee *) 1 
eS 00] 159 {170 ae West Pac ist 5s - me . eOntario Stlver_.....100 319] rid 
Second Avenue stock.100} 20 | 30 York Industria! and Miscei Otis Elevator COR nn = SS 57 | 60 
é ist mtge 5s 1909.M-N} 26 |10. |/Cent undas 58g °27_J&J)| 101 |102 Adams Exp ¢ 4s 1947J-D] 792 | 9% Preferred ........ 98 |101 
Consol 5s 1948___-F-A|/_73 | 82 ||Con Gas (N Y¥)—See Stk] Exo |list eck Mining.._-.525 -.--|8173 || Pittsburgh Brewing. -50 #2234) 23 
eSixth Avenue s 00] 115 [130 ||¢ Mutual ephdeinan. cot - 34) Toon Seek Se aaue 115 |120 Preferred .-.....-. ¥413,| 42ig 
Sou Boulev 5s 1945..J-J| 6 | &5 || New Amsterdam Gas— Se 5S Tet mtg Pittsburgh Coal.See Stk] Exc | \st 
So Fer ist 5s 1919_..A-O] 92 | 95 ist consol $s 19438__J-J} 101 (102 8 {58 1986—See St Exch |tist |}P Mie Cocom(new) 100 22 | 26 
Avenue—See Stock} Exc jist || NY &ERGas ist 5s’44 J-J| 104 1/106 Book. .....100}] 150 /155 referred (new)_.--100] 73 | 78 
‘arry W P & M 5s 1928// 50 | 80 Consol 5s 1945_... 97 |100 |jAmerican Brass.....100} 113 [117 ||Pratt & Whitn pref_.100/ 95 [105 
YuersStRRSs 1946 A-O| 82 | 92 |N Y & Richmond Gas 100/ 32 | 40 |/American Chicle com.i00| 205 |210 lty Assoc (Bkiyn) 100/ ____|150 
28th & 29th Sts ist 5s 96/7 25 | 28 ||Nor Un Ist 5s 1927..M-N/ 97 | 99 Preferred ........100] 102 |105 Bak Powd com 10// 160 | 165 
e TwentyThird St stk 100) 200 |250 |/¢ Standard Gas com..100/ ____/s75 || Am n Graphophone comidve}; lv | -... ref o--------100} 105 [108 
Union Ry ist 5s1942 F-A| y=: [162 e Preferred ....... x 60 | 90 Preterced aeg777 77188 30 | _...||Safety Car Heat & Lt.100] 128 [131 
Westchest ist 5s 43J-J} 60 | 75 ist 58 1930......-M-N/ 100 [105 || Amer Hardware.__..100] 125 |12y9 ||/Seneca Mining......__25|« _..-|$ 69 
Brooklyn Other Cities AmMalting 6s 1914 -J-D} 101 {104 |/Singer M wo eena lll 
Atlan Ave Se 3 1000...-A-O 109 {101 |j/Am Gas & Elec, com_50/ #33 | 35 || Amer Press Assec’n_.100} y5 |105 ||/Standard Cordage__-200 lpi 7g 
Can 5s 1...-.A-O| 97 {102 POG nan nnnne *44 | 45 |}Am Soda Fount com.100} ____ ly lst M ¢ 5s ‘31 red.A-O| ; 30 
BB& Soe 58 1933..A-O} 95 |(00 |/Amer Light & ¥ract-10v| 22? |230 ans preferred......100} 10 | 20 Standard Gou MSs Apr11931/; 314) 4 
Brooklyn City stock...10] 191 |195 Preferred ....-..- pe 108 |110 2d ferred... .— 00 2 4 Coupler oa 28 | 22 
Con 5s—See Stk Exch] Exc {lst || Bay State Gas_.......5 %)  %//Am Ly Found new—See Stk Ex} list groegace 100 | 110 
Bkn Hets 1st 5s 1941 A-O| 97 |100 Bingh't'n (N Y) Gas Wks “ee OW Swit 10119] 104 Staadard M Milling 6522100 17 | 19 
Bkln Cueens Co & Sub— 1st g¢ 5s 1938....A&Oi 95 | 93 Deb. as 1923 ----.F&A] Zu | 72 referred ........100| 54 | 53 
ty g¢ 58 '41 op °16_J-J} 96 |101 || Br yn Un Gas—See Stjk Exc} list erican ¥2---50] 214 [217 ist 5s 1930......M-N| 84 | 87 
ar 5s—See Stock| Exch] list Buffalo 0 Cty Gas stock100; 6%) 7!2|| American T a #419]  5i4|/ Standard Oil of N J..100/ 637 [63s 
Tran—See Stk} Exc | list 5s 1947—See Stock! Exc jist |} Am Tobacco Co com.i00| 435 § ||Swift & Co—See Bost Stk| Exe |list 
py wk ia & Bklyn..100} 80 | 95 Oost Gas of N J 5s 36.J-J) 93 | 98 ||Amer Typefderscom-100] 41 | 43 ist 5s 1910-1914__..J-J) 2 | 
‘Ist cons g 4s 1948__J-3| 78 | 81 |/Consunrers’ L H Pow— ~onnee--100) 95 |10u |jeTexasé& Pacific Coal. 7 95 |100 
Brk C & N 5s 1939_J-J 95 }100 Ss 1038......-... 110 | --.-||;|Amer Writing Paper.100 21g} 3 || Title InsCoofN Y_..100] 150 |160 
Gr’pt&LorSt 1st 66.Ma! on ..--| -.--|'Denver Gas & Bice .~100 135 [146 Prosecces 60] 18i2} 20 || Tonopah Min (N *71g) 714 
Kings C Ei 4s—See Stock} Exc | list Gen ¢ 5s 1949 op-M-N! 91 | 94 anit 8 s 19 9p'00-J-3 85 | 87 || Trenton ton Potteries coms 4 7 
Nemeen & Elec Ore 100 ~---| ----|| Elizabeth Gas Lt Co..100; 275 | _... Wma Ss 9 | 10 Preferred, new....100! 50 | 60 
ig 7 RRS -O} 100 | ....|| Essex & Hudson Gas.100] 130 [132 || Preferred__.._____ 100 2312] 2419|| Trow Directory...__- 25 | 35 
4s 1 ia8i-- es Stock] Exc |!\st Gas & El Bergen Co..100) 70 |---. ay tre py 1959 _..J-J|7 69 °| 71 || Union Typewritercom100} 79 | 75 
N WioeaFiat istex 4s} 90 {100 Gr Rap G Ist 5s ‘15- FA 799 |102 |/Barney & Smith Car.100)° 30 | 50 1st preferred......100] 116 |118 
Stelaway ist 6s 1922.J-J} 107 [110 Hadaan Op Gas... nwo 124 12619} ieee stat 85 1100 2d preferred.._....100] 116 /118 
Other Cities indiana Lighting Co. 100 19 | 20 || Bethl:m SteetCorp-——See S| tk £x] list |] United Bk Note Corp..50 55 
Buffalo Street Ry— 4s 1958 op ..._..- 63 | 65 ss Company com.. 112 }115 Preferred .........50] #53 | 55 
1st consol 58 1931_.F-A] 106 |109 || indianapolis Gas—....50| 25 | 40 Pre igintatyn <i 123 }128 || United reas Mfrs... .100] 69 | 72 
Deb 6s 1917__.._- -O| 106 /108 |] ist g 5s1952.__---A-O} 78 | 55 ||Bond & Mtge Guar_-.100| 465 [475 || ePreferred____ —>_7 100] 106 |108 
Columbus (O) St Ry- 1s 90 }100 || Jackson Gas 5s g 37-A-O} 88 | 9219//Borden’s Cond Milk..100] 131 {133 Unieed Os per..—-.-100/ 16 | 101, 
Preferred a 100] 106 [108 jie Laclede o--~---100) 10414) 10514]] Preferred ........ ne 105 4108 wiuved ‘anise: 68 | oe 
Ry con Sec SeePh. la list PeETed ~,..c0e 97 | 99 || British Col Co ---5' #%7 71g] U Si Casualty ~~~ 08] 210 |225 
Crosst wn ist 5s ‘33 J-D} 100 [104 Madison Gas 6s 1926.A-O} 105 {110 || Butte Coafttion Mitiing 15| #25 , 251,||U S ee com..-100) 47 | 52 
eConn Ry & Ltgcom.100| 74 | 77 || Newark Gas 6s 1944. 132 |134 |iCasein Co of Am com. 160 Zio] 4 Premred .....«s« 108 1443 
ePreferred ........ 00} 80 | 85 || Newark Consol Gas..100] 100 /|101 Preferred ----100) 60°} 70 j]U = Finishing -- --- --100] 90 |100 
1st & ref 434s—See Stk] Exc | list e Con g 58 1948___.J-D| 108 {109 ||Casualty Co of Amer-100] 135 |145 referred... ...... 100 |105 
Grand Rapids Ry....100] 77 | 80 |iNo Hudson LH & Pow— Celluloid } nd soa 132 134 }jU 5 Steel Corporation — 
Preferred ......-. 100} 84 |_L-- We |) SERRA -A-U 4 -||Cent Fireworks com..100 7 my) Col tr s f 5s ’51 opt ae 11410] 115 
e Loulsv St 58 1930_-J&J| 107 |i08 || Pat & Pas Gas& Biec-100 "|| Pre ~-~-----100} 60 | 70 |] Col trsf5s 51 not opt| i1415| 
nn & Bos ist 5s 24 J-Dj} 105 [107 e Con ¢ 5s 1949...M5S 10343 105 |/Central Foundry .....100 23) 314)/0 S Tit & Indem.1 ° 50 | 6 
ew Ori Rys & Lgt.100 161g} 1634]}St Jgnoo Gas 5s 1937-J-J 100 POteETOR. ocncpacs 1 18 | 20 |jeUtah Copper Co—See Stk] Exc | tist 
¢ Preferred .......1 41 | 42 & Telephone Deb 681919 op 01 M-N| 68 | 72 ||Waterbury Co, com_.100| _...| ___. 
Gen Me 4i¢s 35 See tk Ex} list iginee rfoteg & 00} 76 | 84 ||Chesebrough 00.100] 520 [570 TREE ctenicinet ND sical once 
Pub Serv Corp of N J.100] 1060 108 |/eCentral & So erm 100 110 | ..-.|/City Investing Co....100] 65 70 || Westchester & Bronx Tit 
Tr otis 2 % to 6 Yoper et; s8 | 89 1}Comm’l Un Tel (NY).25] 110 {116 |/eClaflin (H B), com..100] 100 1105 & Mtge nanan 165 | -... 
Coll vag 3 notes ‘09.M-N/ 1003s/1003,]/Emp & Bay State Tel 100} 60 | 70 elst preferrea ....-100| 91 | 95 || Western Ice...-.-.--100| _.-.| _--- 
North Jersey St Ry 100] 45 | 55 || Franklin _.-._.-_-_. 100} 40 | 45 ||  ¢2d preferred.-----100| 92 | 9712||Westingh Ait ~_50 115% 1ié 
ist 4s 1948_...-M-N/ 78 | 80 |/eGold & Stock Teleg -100} 100 {115 |icol & Hock Coal&l pi100); s0 |_...||/West El & M 5e—See St st 
Cons Tract of N J..100] 783 | 79 IINY & N J Teleph—See St|k Exc] list ist ¢ 56 1917_....J-J} __..|_...|| White Knob Min.....10 e aR Fo 
ist 5s 1933_....J-D 10614] 10634]|eN orthwestern epee 107 j111 Coil tr 6s Oct 1956_ ~J-J| 97 | 102 PUMICE sccnteae ape 
PasRy 5s ‘30 J-J} 108 |1lu || Pacific & Atiantic.....25| 65 | 75 ||Consol Car Heating..100| 25 | 30 Worthing Pump pref- 110 |iis 
Southern & Atlantic._25' 90 | 95 ''Gone Rv Let &Refri¢e.100° __  ' oe 
* Per share. 7 Ex-rights. > Basis. : Scils on Stk. Kx., but not very active. /Flat price. 2 Nom. s Sale price. Bx-div. » Extights. «New stock. 
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SHARE PRICBS—NOT PER CENTUM PRICES Sales Range since Jan. 1 fasnee jor P-erious Y cas 
Soturdigy Monday ) Twerday Wednesday, Thureda Friday Wonk >a . an eae 
| UT saa —— 
| Fume June June 2 June 23 June 24 June Shares Lowest Highest Lowest Highest 
Railro 
: Tt 11 11419 1257g)*1143g 1145s] 115lg 11514] 1158, 11534] 12514 11514 180 ‘*- Top & pa Fe.100} 98 Jan 13] 126lg J’neit 675s Feb | 1024 Dec 
#1047 10573) 105 105 |#104lp 10512|#104l2 10512|*10514 10614}*10512 10612 ee | Ma 00] 1003; Jan 25] 106 J’ne 7|| 821g Mch 10414 Dec 
#230 231%] 230 *229 230 | 229 229 | 229 229 | 229 229 107 = & Afbany....100) 225 Jan 4] 23914 Apr &// 182 Jan | 280 Dee 
#128 129 | 129 #129 | 128 129 | 128 128 | 129 129 | 129 129 175| Boston Elevated. ____ 100} 124ig Jan 7} 182!g Apr 22)/°121lp Dec] 140 Jan 
S240 art | 226 226 > ee re FF eee eer ee 33| Boston & Lowell___._ 100] 224 Jan e 235 Mchil¥}/ 2004 Feb] 228 bee 
148 148 148 150 148 148 147 147 148 1321p 150 J’nel5/} 114 Oct] 140 Jan 
Set: babel bead bakdl mabe eacd] macs diet 161 Feb 28 26; 160 Apr 4}j 186 Feb] 166 Jan 
----| 29712 2971o)* oneness 297 Apr 302 Jan 9} 284 Jan | 301 Nev 
Sou 6 *15 16 *15 1 *15 1 114, Jan 2] 22 Feb 3 9 Mceb 13° Mch 
wens 70 | #70 71 | *70) «71 | *70 = = 71 6012 Jan 56 Feb 3} 45 Jan| £8 Nov 
nem Fe | ee Tr” eee 10° Mayl0/ idle Mchi2 8lp Nov] 17 Jan 
*54 ---| *53 56 | *53 56 | *52 65 62 Jan 5] 58te Apr 2) 471, Dec} 6012 Jan 
PT 165 155 158 160 160 162 143. van 25) 162 J’ne23}} 126 Jan | 1624 Dec 
STE BADEV OES baccDOERE  cccdl- want coos 116 Mchl19/ 120 Jan of] 102 Jan | 120l¢ Dec 
tet Cite eet ee! ee ee 170 Jan 26 173 Mech 5 163 Dec 165 Mch 
atte Vieedl ease scoq] open cece] Sace coce 139 Jan 2} 142% Mch25// 13314 Sep | 138 Apr 
ehie eel dete ude) apes anend Sacm sso 267 Jan 15} 275 oe 244 Jan | 263 Dec 
130 130 | 130 130 |*130 13014] 13014 1304 130 Mayllj| 136 51] 117 Jan j 133 Nov 
"O22 9S8le| #9214 93 |#.... 93 [*-... 93 7% Jan 6| 94% ne 16 67 Apr] 86 Dec 
CUE wana, OO 88 case ee: wleaal 9 Jan 14| 88 J’ne21 $1 Oct 8 Dec 
Sees Meee] Sons case] once woes] cece cone 19514 Ja:. 13] 195'gdan 15}]/ 193 Nov] 193 Nov 
ilig 12°| 12 12 | *iiiz iziz #1 121 lllgJan 12} 15 Febils 84 Jan 133, Nov 
67%, ive 67l2 6712] *67 68 68 58loJan 15| 73% Mch27 40 Jan 64 Nov 
1703, 1 172 1721s] 170% 172 | 171 171 157 Jan 21] 17473 J’nel4]/ 128 Jan] 161 Nov 
Eee ebb Saks |. pews mons bevel? bgn6) hued 146 Feb 4] 147 Mct2uj] 140 Jne ] 145 Apr 
Sed weddl ‘Aees.enoed adds «osch See) ee 200 April3} 209 Mchi3j/ 200 Apr] 205 Feb 
*19614 ____|*196le 200 | 196l2 19612} 197 197 194 Jan 5] 200lg Jan “|| 175 Jan | 1961, Dec 
aS EBA pe SMe eee 26 Apr27| 40 J’ne 5 °5 Jan 4 Dec 
#110" 1i2is 105 109 |*805) ..../*105) 2... $014 Mch ¥| 11312 J'’ne 4 70 Feb $5 Dec 
1 102 1 102 102 | 102 102 971g Apr 5] 103 J’ne 9/] 8833 Jan | 102 Dec 
*190% 1 1881g 19 1884 18914] 190 19112 21723 Feb 26| 195 J’ne10|| 110!2 Mch} 18553 Nov 
*9612 on: *9714 9814! 98  Q99lo] 101%2 101% Mch 2} 10u% J’ne24/| 783; Apr} 9¥7%g Nov 
pare <o te 172 172 17214 17214] ---. ~... 165 Jan 20} 175 <Apri7}i} 150 Jan] 41 Nov 
92 2 92 92 92 92 88 Jan 2] YSlg Apr zs 76 Jan 9112 Sep 
*105 106 *105 107 | 105%, 10514|/*.... 106 103 J’ne25) 112 Apr27 96 Jan] 110 Deo 
One” ellh 460 oecnh wade 'picel Se MOO TF ike ‘eaiued wom) mend 1 Wore Nash Rach 7100 144 Mchiz| M6 Mayl9]] 138 J’ly]| 140 Meh 
iscelianeous 
41 42 41%; 4214) 41 42 | 41% 4214) 43 437] 435g 43%/ 1,287) Amer Agricul Chem_.100] 33yJan -| 45 J’ne 7/] 13 Jan] 35 Nov 
“ae 9 101 | 100lg 101 | 10012 101 | 10012 10012/*10014 10012] 101 101 204] Do pref....._._.. 100} 94 Jan 18} lie J’ne 9i] 77 Mcb Nov 
8 Slo} 8ly Sle} 8g 84) 84 9 812 1,091) &mer Pneu,Service_. 50 Jan 2% vig Feb 23 4 Feb Dec 
19 19lo/ 19 19 19 19 9 19 |+191g 1919} 397] De pref.......... 50} 13 Jan 13} 22 J’nelg Glp Feb Deo 
12918 138 122 1237g| #2112 12819] 122%, 12412] 12312 125 | 12334 12334) 2,506]Amer Sugar Refin__.100| 121l2 J’ne22] 136 Apr d]] 9914 Jan | 13753 Nov 
12Me 123 | 121 222 | 121 12112} 121 122 | 121 122 | 121 12112] 1,330) Do pref__.________ 00] 121 J’ne21| 131 Apris]] 106 Feb] 132 Nev 
140384 14114] 14014 141 | 14014 141 | 141 — 1415g 14214] 1417, 142 | 7,007} Amer Telep & Telég__100] 12514 Feb 1] 1427s J’nell 99 Jan | 132l2 Nov 
341g 35 | #34 35 | *34 35 | *331 *33 34 | *33lg 3412} 150) American Woolen___-1 271g Feb 4] 37lg May 8]] 16 Jan] 328 Dec 
105 106 | 104 106 |} 10314 10414 1030) 10334 10314 104 |210134 10212] 2,699} Do pref_....._..- 9312 Jan 15| 108 J’nel) 77%, Feb] 961g Nov 
63, 7 6% 7 *élo 7 *6lg 7 7 7 *6l 7 475} Bosten Land _______- 334 Apr 1 7ig J’nei14 3 Jan 412 Dec 
#131 133 13312 13310] 13312 13%19/*133 13312|*132l2 134 |*132le 1 100/Cumb Telep & Teleg.100| 125 Jan 25] 138 Mayt? 961o.Jan | 128 Nov 
*431p 4414) #44 4514] #4412 451p| #431g 441y Lasi Sale\46 June ----|}Dominion Iren & Steel__| 18!eJan 11] 46lg J’ne le 1434 Jan way 
121g 1219} -11% 12lo} 111 12 11% 12 1l’7g 12% I2ig 12g] 3,384|East Boston Land__-___ 7 Jan 4] 13% J’ne 9 4i4 Mch 88s Nov 
249 249 | 248 248 | 248 248 | 248 staies- | snd 57|Edison Elec Tilum__.100} 245 Jan 2] 260 Apr 7]} 201 Mech] 253 -Nov 
--.. ----| 160 161 | 160 160 | 161 16114] 162 162 | 162 162 363|General Electric.__ _- 1 1503g Feb 24] 1641s J’ne12// 111 Jan | 162 «Dec 
637g 637g} 6312 641g] #635g 64 | 635g 64 6312 6334; 959|/MassachusettsGasCos 100] 59 Jan 5} 67lg Aprizjj 49 eb] 60 Dec 
#901, 91 901g 9010; 901g 9Ole} GOlg 91 9012 9012} 9012 Ole} 709 aR 89 Jan 5} 97 Apr 2s 77 Jan 90 Nov 
#20612 208 8 ..-.| 20814 210 |*20814 210 |*208lz 210 85 enthaler Lino_..100| 202lg Mch12} 220 Feb17]/ 192 Apr] 215 Nov 
*2ig 3 #2lp 3 #210 3 *2lg 3 23, June’09} ....|M Telephonc.. 10 2 Jan 5 3 Mech 1 Mecb 3 Oct 
*.... 94] 93 93 95 90 $0 90 91 90 90 105|N E a” arn....100} 68 Apr24} 98 J’neli 40 Mcb 78° Nov 
i... 110 |*105  .__./*105 108 | 105 105 |*106 108 | 108 108 20} Do pref_._....... 100} 93 Jan 2} 110 J’ne10}] 75 Meb] 93 
132 132 133 133 33 133lg 13312|/*132 133 132 133 345iN E Telephone Aa SENET 100] 12614Jan 5] 1385 Mehli 05 Jan] 128 Nov 
ee .s 100 /*.... 100 {*.... 100 Last Sale|100 —— ----}Pacifit Coast Power..100! 75 Feb 100 May27 5lig J'ne{ 79 
189 189 188 188 188 18812 189 189 189 |*188 1 73|}Pullman Co... -..-- 100) 168 Jan 30] 192 May22 Jan } 1741p Nov 
*#10lp ile ite Illg} 11 11 11 1 | *10lg 1112] #2012 = E119) 82|Reece Button-Hole.. 10] 93,Jan 11} lille J’ neil 9 Apr{ 10l2 Nov 
10833 108 10812 10734 10814} 107 108 10734 108 10732 793) i Ne ea 00] 100 Jan 9] 110%, dine 7 881 Jan | 10815 J'ly 
23 #21lg 23 | #2112 23 257|Torrington, Glass A. 25| 20tp May2i| 234; J’ne24i] 20 Jan} 24 @ct 
#24 27 | *24 27 | *24 27 100 Do pref ARES SE 25] 24i4Jan 29} 27 a = 2 M. 2612 Dec 
oanee Cee er ee ----| Union Cop L’d & M’g. 25 1 Jan 2% 2 z 1l4 Mcb 2\¢Jan 
140 140 | 139 133912} 139 139 8] United acai GO} 126leJan 13 140 cc ne 1l4leJan | 248 J'ly 
59 2| 59 591s} 58le 59 5,011) Un Shoe -- 25] 254 Mchi9| 66l4Jan 4 88igJan | 6233 Nov 
291g 2973} 20%3 2973; 2934 2973 - Ro teow 25) 28ieJan 11} 30%, Mch 6// 24%Jan| %0 Nov 
6612 ' 67 64 667s| G64lg 65ls 6634) 12,001;U S Steel Corp._..-- 1 41%; Feb 2:| 6994 J’ne14 26 Jan 588, Nov 
123tg 12384} 122 1235, 1217, 12212 Se6 (DO. Siwcskee eee 107 Feb 23j 128 J’ne 3 S7igJan}] 114 Nev 
*10!2 11 eg 11 | ¥10l, 30| West Telep & Teieg..100 6ig Jan }1{ 12%, May 5 4 Feb ¥lo Nov 
87 7 84 87 14 oO pref. peron== Mch 88lp Mayl4 69 Jan 
"7%, «8 7% 8 71g “4 470| Adventure Con... +H 7Tiz Feb 102 May38 llg Feb 121, Aug 
“Sin fin] fs. Sia] “Ta fo ag 3 Alesana agar | 3 SB] sesgmes a] 33 £2) Sha Acy 
sg 15g 34 4 eb : *me » 5 e sig Nov 
27 2 27 2712| 27 2714 2,950) A: ane Lane & = 23 Mch27 a ne 24 203, Jan 20 «(J’ne 
SURE snok ‘cvaceden aes .---| Anaconda .......... 381g Feb 26 15, J’ne 4|| 28 Feb{ 638 Nov 
4 4 *41o | 484 378) Arcadian ........... 2i2 Jan 36 6 Maylu 3 Dec 6 Jan 
40 4012; 3912 3034] 3914 3912 820} Arizona Commerctal.. 30 Feb2é} 46!4 May 8 14 Jan 4055 
* .75 1 |*.75 1 -75 1 100; Arnold .........---. 45 Feb17 1 Febi 40 Feb #0 Aug 
*0lg «=93;{ *9% 93, lb Qle 55| Atiamtic __.....-... J’ne 3} 18 Jan 8 Apr{ 19.2 Nov 
anae onant? Gp “£0 60 60 1,000/Bonasza ( _ tee 45 Febi16) 80 May 7j]/ 25 Oct! g5 Nev 
eotd accent 20m: 10 3 143, 889] BostonCon C&G (rcts} £1] 103; Mchl15j 174 May 8 104 A 18ig Nov 
*18l, 1 175g 18 1734 177 660) Cae ode at 173g Feb 26; 225gJan 2 1144 Apr] 25 Nev 
Q5le 2534) 243, 2 241g 243 ' 5,091 Bathe Coalition. ...-- 213g Feb 24] 28 May 8j] i15leJan{ 30 Aug! 
104 10 10219 104 | 102 102le 725|Calumet & Arizona... 1 9614 May 3] 119 Jan 4]} 93° Feb] 130 Aug' 
650 650 655 | 650 651 34 Calumet & Hecla._.. 25) 585 Feb26) 680 Jan 4}/7665 Mcbh]| 760 Jan.’ 
3234 334) 32l2 32l2|} 31 32 | *31%q 3212) 3214 3212] 31lg 32 | 506)Centenmial_______.-- 25; 29 Feb 1) 351, J’nell|} 21 Feb} 36% Nov: 
®.20 aout wo 620 eckiin ae Gens Mercur Goia_--- 1] 20 J’ne $| 35 <an 15]i 25 Meb J*ne: 
8012 81 | 80 814) 79% 80le per nm Co 100] ¢yi2 Feb 26} 8412 J’ne10|| “661g Feb] 88% Nov 
Sle, Sle} *8 Slo} *8 S7g , hea 7 Jig May28; 12 Mchi¥ -7 gen 11% Nov: 
12%, 13 12 32%) 12 12 East Butte Cop Min. 1 Tio Feb 1 1653 Apr 20 834 10 Dec* 
*1lp 2 *1llp 2 *1llg 2 Elm River.........-. 12 lg Apr 17 2Jan 15|} 99 Mch 23% Nev 
163, 1673} 16 16le} 16 16!l2 Prank ones oe a 13 Feb 25 132 J’netl 6lg Apr| 191s Nov: 
Tig 7s 71g Tig 735g 75g Giroux Consolidated. 73g J’ne 6 Slg May Sij....-....- BS Adee 
103 103 | 102 102 | 103 103 Granby Consolidated.100} 90 Feb 26) 110 Jan 4/] 80 {= i " 
1033 1 10 = =10383) 10 “4 Greene Cananea.-.-_-.-. 20 9 Feb 26} 1323,Jan 2 67g Jan | 13lg Aug 
*10lo (11 J1 12%gf 11 11 ancock Consolidated 25; 10 Apr24) 124 J’nel0j/ oo! 
2 27 2553 26 Isle Royale (Copper) - 25) 22ig Apr27| 3314 Feb 17%, Feb 2644 Jan 
77g s.- 3 02| Kerr Lake_--.----- - ,5| Me Apr30) Siz Mayl2}/____..._.}_.___ + 
2273 22 211g, 25 21 21% 2,726| Lake Copper__.----- 25) 16 Jan 30} 26i,J’ne 4j} 10 Sep} 24%, 
*1314 13%; 131g 131g] 13 13 120|La Saile Bitecsne 25] 13 Jan 30) 163, Feb 16 1214 Jan 174 Jan 
9le 87g Og Sle 8% Mass Consol.....-.--- 25 414 Mchis} 18l4 May28 214 Mch 83g A 
e, 75 |* Peete a .---| Mayflower ..._-,---- 25] 20 Apr29} 65 Mch 3]] 25 Jan] .75 J'ly 
473} 4tg 434) 414 4ie Mexico Cons M & S__ 10 ate Apr l6| 5l4 Mayl0 Ble 8 fon 
157g 157s] 157g 1612} 15% 16 2,460) Miami Copper...-.--- 5] 123; Feb 26) 167g J’ne15 &34 Sep | 18s : 
10 No} 1014 1044) 160 10!s 250| Michigan __.....---. 25) 93; May26) 1314 Mch 4 74 Feb] 1512 Nov 
*6512 2| 65 65 65 Ee 25] 59 Feb 1| 70igdJan 3 45 Feb| 738 Nov 
*.20 .30 [*.20 20 |*.20 .30 ....|Montana Consol'C &C 10} 19 Febil/ 40 Apr 6|| 25 18s Jan 
#227, 23ly| 227, 24%4| 23tg 23le Nevada Consolidated. 5] 161g Feb 26/ 241, J’ ne2t Jan 70% Nov 
18 =18;) «1% 15g 153 Newhouse Mines & S. 10) 18 J’nel8}) 6 Jan 4 483 Oct May 
57 B78) S55lg 57le| 55 5634 Ni Butte........ 18) 52lg Apr27| s5i4Jan 2 403, Feb 808, Nov 
% 4) 9 9 8% «9 ($8 paid). 25) 412 Men-2 1014 May12]/_ Pim ai 
®.60 ....| 40 .40 }*.60 .... y--------- 25] 40 J’ne?1| 65 May 4||" 50 Jan 1 Jily 
*53l4 54 | 52 583i] Glle 6 Old D AES 25) 4714 Feb 24) S8igdan 2/| 28 Jan} 6012 Dec 
135 135 | 185 186 | 194 185 | 135 136 | 195!e 135le]/ .... ....]| 251) Osceola ...-.-.------ 25) 122 Feb 26) 140 J’ne 8 7? Feb] 1352 Dec 
32 321g] 301g 32 30 Parrott (Sliver & Copy i 26 Feb 1/ 361, J’ne10 302 an | 31lg Dec: 
92 92 | .90 91 $8 90 Que a sien thane ee bn eo se 8 Feb 1} oy Jan 4 7 Feb] 100 Aug 
*2, Bol *2 Qo Qo ta ze id & Cop), 10 2 Feb 25 2ZgJar 3 153 Apr 383 Nov 
15lg 1533] 15%, 15%] 15 5le] 15 1514] 15% 16te} 161g 35%) 2,344/Shamnon -_..-.------ 1312 Feb 26] 177gJan 4 9% Feb] 194 Nev 
*42 4219) 41%; 421g) 41 42 > 3 ey ee 34 Jan 5| 4614 Mch 1 14 Apr! 36l2 Nov 
15g 153) 1444 16 | Bly 14% Superior &Boston Min i0 14 Mch24| 18l2 Mas 2% saree San NSE 
13% 14 | 13% 14 | 18% #4 4,119| Superior &Pitts Copp. 10 126 Apr27| i7igJan 2 dis Oct ig Nov 
6912 70 2 760i} 70 70 113) Tamarack -..------- 25 Apr27; 90 Feb 25 be. * Mch 8&8 pod 
11% 117g] 101g 1153} 10g 11 866) Trintty........--..-- 25 1019 J’ne21) 175gJan 23]| 12g Feb rH 
101g 101g} 101g 10l44} 8lg 8% 170 United Cop ee 00; sig J’ne22|] i6l44Jan 8 45g Mch} 161g Nov 
3314} *32l4 33ly 835g ,043) Unite Statescoal € Oi = 28 Jan 12] 34leeJ’nel€ y ch 
487g 491g) 48le 4934) 4 4834 8,776)U S —_ Ref & Mi 39 Feb25| 507g May24|] 28 ch} 467 ev 
4919 493;/ 409i, 493, 493, 875) Do pref.....---.- 44 Jan 8| 50 May24]| 37 Febj 47 Nov 
1% 4 15-16) 5 5 5 3,570 Utah-Ape ee: 4%, J’nel9) 63; Jan 26 48s Sep 7 Nov 
42ip $e" 42 4Bl4| *41% 4212 1,049) U0 Gonsoll --- 3714 Feb 24) 463;Jan 2]] 2912 Jan pe Aug: 
*50 1 477, 60 4912 604/ Utah Copper Co-.... 398, Feb 26) 53 May 8]] 287% May) ov 
Alg lpi 4ie 4le WEUOUN Conia elec wane 3S Z5gJan 6 Ble May : 2. Apr & Now 
45le . 53j| *5ty ot on dwineda <c.1 ce. 25| 46; Apr30| gis ‘Jee om 
+148 150 | 149 148 us 18] Wolverine __.......- 25) 189 Mchis} 152 Jon 2 11512 Jan i 
2% 3 *23, 3 TEIGOG cincmn came 25' 24 Apr23' 4 Janie 50 Mav 
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“t of assess’ts called in 1909. 
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* Bid and asked prices. d@ New stock. 


¢ Asst paid. 0 Ex-stock div. » Bx-rights. a@ Ex-div. ae 
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Boston Bond Record. 
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boda NOD é P sé BUNDS ~s , 2s . 
ss 3¢ ice Week’s' |= ue > %-S Price Week’s |:5|) Xan 
BOSTON 8YUCK EXCH’GE | 35 Priday Range or |3= oo BOSTON STOCK EXCWGE/&£| friday Range or |33 wines 
WEEK ENDING JUNE 25 Sr) June 26 Last Sale |**\\ January 1 WEEK ENDING JUNE 25 Ex} June 265 Last Sale |<~)|| January ft 
Bia Ask| Low a i No Low Hi Bia Ask\|Low — High| vol|Low High! 
Am Telen & Tel coll tr 4s. + eae J-J| 4%Sale | 94% 181} 913, A filinois Steet deben 58....1910) J-J} 100% ...... 100% Mar’0?|....|/10044 100% 
Convertible 4s........-. 6IM-S}| 104% Sale |103% wane 31]) gay 106 Non-Gonvert deven 58...1913/A-O} 10uU5,101 [100% J’ne’UY)..../] 004 101%» 
Am Writ Paper istst5s¢ 1919 TRY hae ae $3 Mar’0y|..../} 83. 83 Ia Falls &Sioux Clst 78..1917)A-O} ...... ...... 8 Pg RR BRN T is epee 
Ariz Com Cop Ist conv 6s 1918)/M-S 190 May’09}..../}130 190 |] Kan C Clin& Spr 1st 58...1925/A-O} 21... ...... ¥6lq May’0Y) 1...) 4 UB Ny 
Atco Top & 6 Fegen x 4s.. 1995) 4-0 100% 101 4]100% J’ne’0d| ... 1/100 101% || Kan C Ft Sé@ Gulf ext 5s..1911) u-D) ...... ...... 100 %y Jan OV). .../] 100% 101 
Adjustment ¢ Boones ly 1995|Nov] v2 94 | 92% 93 Be 92% 94% ]| Kan C Ft Scott & Ges... t30e M-N} 11944120 [119% J’ne’09)..../M 16% sagre 
Stamped ,......... "ly LYYSIM-N] 92 v4 93% Mar’) ....|) 934 ¥4%})/ Kan CM & Been 4s....... AMS) 98 ....c #3 J’ne’09) I] wn 
50-year conv 4s...... cok BOO TN opesee. cocces 114% J’ne’03). ..-11102 'y 100 7h} Assented fucome 5s..... i934 M-S} 89% ...... 59% J’ne’0Y)....1] 86% He 
10-year conv 55........ 1917 J-D] 114% ...... L11's May’09}..-.|/LU7 1g llay Kan C & M Ry & Br 1st 581929/A-O} ...... ...... 104 164 | 6ijtu3 104 
Atl Guit & W ISS Lines 5s.’59} y-y| 69% Sate | 69% 70 | 37) 59 Maine Vent cons Ist 78...1912)A-O) ..... .....- 113% Nov’00). 20}... 22. J ce cee 
Beston Hiect L conso! 58.1924/M.S] ...........- Se, a pees Cons 1st 48 ............-. LD1ZA-O} 2.2.20 cones 101% Sep 06) 2... eee 
Boston & LOW6éli 48.......19)16)J-u] 2.2... .-...- 100% Mar’09|....]/10024 100444] Maro Hough & Ont ist 68.1925/A-O} ..........-- ce y 1. a eee 
Boston @ Maine 49s...... LOA SoD 4 cccdse seneve 104 4 Oct Usj....|]...... ...... |] Mass Gas 4%s (rects),....1929) _...| 93% Sale | 9V% 100 | 3d)) ve lov 
Boston Terminal lst 3 ‘gs. 147 FAs. scctiic weevcs 112% Jan ’03}....||...... ......j] Mexican Central cons 4s..191)/J-J}] ............ 86 Mar’0Y) ._ |] 84% 36 
Bur & Mo Riv ex 6s8....... MD o OE ceeded nopect 106 Oct °O7)....8. 2.2. ..20e. lstcons ine 38. ...... Jan 2939)J’ly} ...... ...-.- AE” BL OR eee 
Non-exempt 68.........- 1918 BOE peaede codecs Yh. a pees 2d cons 1n¢ 38....... Jan 1939 Me | wbbdeb osbesd BO A Ut Dh cho csss cuneee 
Ginking fund 4s......... IOIEE dod 1... nascne-weboos 99» Jan Vy)..../] Qu, 99% I] Mich Teleplst 58..........1917/J-J] 2.22. .22...].---02 2-2 -e-- Rcscilwoceen ane ; 
Butte & ton Ti Ga cinc kate Gl acoves caboce Bi ye | a ge ee Minne Gen Kiec con g 58 1920) J.J 102% Aug’U4/._... Rae 
Rap & Mo 2 lat 7s. 1918 M-N] ..... dbboocdhh CNS kd indee Sedoal New Eng Cot Yarn 5s. ...1929| F-A iva” "Wass 10449 J'ne’Us| .. io2z i, 10d 
SE TO nsnudinseesopsbonsanc fe ees 1l4gJ’ly 05)....))...... 2.2... sow Eng Teleph 68....... pe A-O LOZ Feb’Us!._..jj/iu2 “02 
Oent Vermt lst ida Maz 1920 Q-Fi| 89 Sale | 89 ; 4 8L YO fh BS. . 2002.5 eee- sence es eone GIA-O -|LO00% Sep U2] oH. eee 
OB& Q lowa Div veshee 58.1919/A-O} .....- ...--- yp Bee Se.) a ee re New Engiand cons g 6s.221948 DOF sedkbd vobecedecesed veoees en ee es ee 
lowa aR cceces dbboee 1004 Mar’OW ...-//h0045 1004, boston Term ist 4s..... BEING | cudbce cobeeuhscdeed |. obeben BEE RRR ES 
Debenture 5s SS | eaee ear 100. Apr’Q§}....])...... LN YN H@&H con deb 3981'56) u-J i07 4 May’U¥)_.../) 975, iu 
Denver Exten Pohl cadets codecs 4 J’ne' Ov ....|| 995,100 Conv deb 6s (cts) ...... 19438) J.J 38 J’ me’UY]... isa) 138 
Nebraska Extep 4s BIE épatind sobvas 192. May’@9}....//lol 4 102 Old Colouy gold 4s ........ 1924) F-A LOL Apr'vuy LOL lUL 
Bé&s MME  udintith atbnes 985 Feb’UY)]..../| 985, 985]/Oreg By & Nav con g 4s..1946) J-D Pe ie) ad en | ne 
Illinois Div 349s D-9] cecess codecs 914g J’ne’V0}....|) vl4s 92 [,Oreg Sh Lane 1st g 6s..... 1922) F-A 118% Mar’0Y_..1]/118% 11949 
Joint bonds See Gt Northern i Repub Valley lst sf ts...191¥|J-J 105 Deo Us i Muebks busibe 
Chic uc Ky d& Stk Yas 58.1915) u-J > lagharea 102% 102%) 11 ‘= 103, || Rutiand let con gen 4%98.1941|J-J cs See 
Coll trust refunding g 481940)A-O] 92 ...... 92 Jne’Vyl.... G4 Rutland-Canatlian lst 481949 re Oe 
Oh Mul & § gh a 4 E 6a, 1BZUiT-Jd] ..caes 00s... 118% Feb’... Lit 118% |] Savannah Elec 1st cons 58.1952 dls chads bakdee 
Ch M & St P Wis V ‘iv 68192U/J-J/ ...... .-..-- ae us, ee ers: Seattle Elec lst g 5s...... 1930 HLUS Ig LUG 
Chic @ No Mich 1st gu 58.1931/M-N]| 102% ....-.. 101% Apr’UY}....//101 102%})/ Terre eg bees eet 7 sp a ddde Lbeats 
Chic & W Mich gen 5s....1921/J-D] 104 106 |105% May’v9)..../|.u2 106 |) Torrington lst g 5s....... ese 3 Gud ISSIR o baee 
Con oer Be ae 192u] J-D ----||...-.....--.}] Unten Pac RE tei ada: ibat --|]L02%4 1084 
Conn & Pass R list g 48...1943 A-O an eee 2-year sory Giorviaces>> 1927 2/1025, 108% 
Current Kiver ist 6s...... 1#27|A-O "U9)..-.1, 96 YG Unitea Fruit geas f 448.1923 24]| 93% 97 
Det Gr Kap & W ist 48...1946/A-O} 91%...... 92*J’ne U9}....1) 87 92 U 8 Coal & Oil lst sf 6s..19338|M- 120 141 
Dominicn lst sf 68..1Y4U)|M-Nj ...... ...... Ol... MOV UI cual ecece scssde U S Steei Corp 10-60 yr 58.1963)M-N} ...... ...... 10544 J’ne’VY) ...// 102% Lue 
Witenburg 4s .............. +. 4h MPT wccces se oo--| LOS 4@ Api 703} ..../]. 22... 2.22 West End Street Ry 48....1915|/F-A| ............ 100% Apr’UY] ..../|/L00 4g 1004 
GO ccctapuasiitinntheseenbbs SIM Bl .ccece coccce Js, eae Gold 4%98................. 1914)M-S]} ............ 101% J’ne’0?)... 1004 102% 
Sromt Bik & MoV ist Ge. “1988 ERE on dash otdech 133 Mar’09]....)133 133 Gola depenture 4s8....... 1916)/M-N} 2.2... sajede 100% Apr’UY]....// 100% 100 '4 
tamped lst 6s....... Fe. eros a Ce we! en Serene GORE BR opotcenccsesceds EO WE ‘cuidate ooauls 1005 Apr’UY] ....//100 'g L005 
en ‘Nor oe B&Q coll ir as 1921 J-J3| 98% 98%) 97% 97%) 14) Y7%q 9 Western Teleph & Tel 58.1932) J-J} Y8\ySale | 98% v9 12) 96 yoy 
Registe | ae 192Z1}Q-Ji V7%...... a7 J’ne’Ub|....}1) 973g 9821] Wisconsin Cent lst gen 48194 J-J| .... 2. 2.2... 95's Apr’OM|_...|] Y3% Y5% 






































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday ; 


iatest bid and asked. 


| Flat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 













































































































































Share Prices—Not Per Centum Prices ‘ Range since Kange tor Hreviows 
vy? bs ag STOOKS Jan 1 1909 Year (1908) 
Saturday | Monday Tuesday | Wednes Friday eek | (Lor Bonds and Inactive 
June 19 June 21 June 22 June 23 June <4 June 25 | Shares Stocks see below) Lowest Highest Lowest | Highest 
Baltimore 
GaEES SSene CESSES Sheena] SOSSed eeeESe] SbSace cSsbSsT enades Secenr *25 30 ------/Con., Gas EL. L. & Pow.100] 30 Mar 8 «ae May)<i|/ 20 Janm| 30 Dec 
wccces coccce] soocee coogse seccce eoceee] cocece coceee ececne secece *87 e-----| Do pret...... Poeres | 76 Maris Mayi 65 Mar] 81%, Dec 
once ecdaesl, See 1063, 4 eee 06's aes 106 9 106 4 +1064 107 Northern Central ..-... 50/).00 Jan 4 ii Jan loi 80 Jan|iv2 Dec 
eccose cesdee * . comes 20g) * 22006 20 |*...... pE EE HT + *19 ZO | ccccee es Let emp | 11% Feb2z6) 2143 J’nel4 4 bev} 16 Dec 
ececee 0 *33 Bv%, © avooe $95, were . <0 age *39 eeooes Se 2ccese 100 22% Feb 24 41 Mayl7 lu Feb 26 
*11% 12 *11 1154] *1i5.....-| *1l4q 11%] *11% ta, *ll%& LL&/ ...... United Ry & Ei - 50); v% Feb 3] 12s Aprié) lu Jan] 12 Nev 
456% 45%) #454 4 *45% 46 *4545 46 *45%, 46 46% Feb1s}| 42% Mai} 46% Nov 
40% 40%) 40 Uy) 40 40 40%, 41 41 4344 J’ne 3]| 26% Feb] 40% Dec 
@12% 12%) *12% 125) *12% Syl 123 12%) *12% 125, 12% Marzi 8SeJan; 11% Dee 
’ 20 0 *19% 20 19% 19%; 19 19 o 20 25% Feb id 34g Jan} 19% Dec 
3% 5 "62% 63 62% 62%) *62%4 63 62 62% 66% Feb 1s) 19%Jan| 59% Des 
24% 26 25% 25 26 26 24% 26 337% May 35 i7 Dee 
4035 103% 1038 103%) 103 103 103% 103%} ...... ....- Jan 111% Apr2 781, Jan| 97% Dec 
49% sv Boy 79 80% yg 80%) 80% Bi% 3} 8l12J’ne24|| 524, Feb] 76% Dee 
Ca EPPS POE eee buih. nvtilon chiakbal’ Chpede bieaes 2'sJan l2}| ,gJan| 2% Apr 
j ig 68 67% 68 6745 67%) 68 68 68 68% 691116 May 4/| 54% ;¢Jan| 66146 
So 42%) 42% 43 | 42% 42%) 42 424) 42% 424 4349 May 4/| 3449 Mar} 44 
YA1l% i217 115% 11%} 115% 115) 11% 11% 11% 11% 125 Mayl> 51g Feb] 1233 Nov 
28 bl 28% 29% 2849 29%) we 204 28% 235 36‘e Apr 28}/d124¢J’ne! 25% Dec 
“5% 75%| 7318i¢ 76 73% 74%) 74% 75516] 75% 76716 791519 May2U}| 46%;6 Feb|71114_ Dec 
“4549 45%) *45 46 *45% 46 45 45 “45% 46 Jan 3y¥ dam] 45% Deo 
aalihslan i hilniah \dticeied Rinkadd Aditied ox odacl bbe dante 84g 484 52 Maylsj| 37:Jdan| 43% Dec 
B2'q 54) 51% 5&3 52% 53 52% 53 52% 625) 587%, May r44%,J’ne| 56% Apr 
885, 8s 88% 389 88% 885) 885 88% 53 9445 Ven 734gJan| 94% Dec 
Sr tt” Sr | CEGAGS aekteel aeccce cucushl vsocen-einbbal scasce aneuce 37eJ’nelyj| 25 J’ne; 28 Nov 
PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask { BALTIM@RE Bid | Ask 
Inactive Stocks Bonds Ph & Bead 24 58 ’°33.A-O)} ......)....- -|j Chas Ry G & Eids’09M-5S) 91 92% 
Cg CESS || GR I Prices are ail “and Coa M 7s 1911..... WE snccdel -sdeus Chari C & A ext 5s. hy J-J} 1114%s}..... 2 
American Cement..... 404%} 40% tnterest.” Ex Imp M 48 ¢°47.A-O} ......)...... ce eer 1910 A-O} 22... tine 
- Pipe caqneeUl.. ocanee -e«es. |} Al Val BE ext 78 1910 A-O} ......) 103 Terminal 5s g 1.Q-F) x City & Sub Ist bs. eA D) 108 |1084 
ell ag =r as seb AES Beaccee Alt &LYV Elec 4 48’33.F- cnsseel a PW & B col tr 48°21.J-J) ....../. City & gor 1st5s’48] 1045,/105 
owes «eee. |] AM BRys conv 58 1911.J-D} ...... Portland Ry ist 5s 1030.| ......|......|| Coal & I Ry 1st 58’20F-A/] 10149/102% 
Ceutral Coal & Geko i0 Pees : BR lst 58 g’19.M-N] ...... Roch Ry& Lcon6s’54J-J} ......)...... Col &Grnv lst 6.191633 O09 1112 
Donsol Trac of N J... a STS Lp & EBrw lst6s’21J-J} ..-... s ish-Am ir 6s ’°27 J-J} 102\%/|10244}] Uonsol Gas 68...1910 J-Dj 101s/101% 
Daamond State Steel..10) ......j...... e Steel 6s 1998. 117 Trac Ind gen 58°19.3-J| ......|...... OB... cvctdgededes 1939 J-D| 111%/111% 
china. o<ie aS REN Ghooe Me lst 5s 1949 J 112 Un Rys Tr ctfis 4s’4934J) ......| 79 ||Ga& Ala lstcon5s’453-J|} 106 |106% 
Easton Con Electric 0.50} ..... -----.||Ch Ok &G gen 58°19 J-J{ 105 United Inv lstcolltr GaCar&N 1st5sg’29J-J| lus j1064 
Elec Storage Batt....10 51 ia) 52%]| Col St Ry lst con 58 1932) .....-] st5e 1926.......... 81 814}| Georgia P lst 6s...’22 J-J/| 114 |118 
Preferred ....... jiecRUL cusenshsseeee Con Trac ot N J ist 58.’33) ...... U Trac Pit gen 68 '97 J-J} ......)...... GaSo& Fla 1st581945J-J| 109%9)110 
Wayne &wW V..... cowccehsccces E&A 1st M 5s 1920 M-N/ ...-.-! Welsbach s fis 1930-5 82 4! B-S Brew 3-48 1951M 41%) 43 
town Pass. .... pomeod ------ |] Elec & Peo Tr stk tr 93 Wiks-B G&Econ5s'553-J 98% 11 15 
3 SS ELE Re Eq Il Gas-L lst gia 1 o- Mates M 106 |108 
EE ene L GU canmesivccres In polis 4s.1 8645 inactive Stecks 1i2 |114 
urance Co of N A..1 2249) ...... || Interstate 4s 1943 ..F-A] ...-.. Ala Cons Coai& Iron.100) ...... ES FOE 
ter Sm Pow & Chem.50} ...... -----. |] Lehigh Nay 4498 ’14.Q-Jj ...... p SSS eae 63 93 
on ie 7“ Bee ars less, iss roy on Si adeak --seee].ceee-}) MOtSt( Wash)lstés’°25F Ai ...... cians 
RE oh oee neaee Gen “ - tian CoastL (Conn) 285 86 
ie WatohOage.100) ......]...... Leh V C 1st 68 5°33. aint Canten Oo,...........1 v2 beats aoe: 
Brothers. AGE: wcccvchcceses Leh V ext 48 18st 1948. 07 Cons Cot Duck qT osteodicssss 
Sehuy lini. -----.50 cegsee, SO 2d 7s 1910........... 102% os eews sewces 24 FEE PE 
ehill & auyl H  . 2 ae Censol 6s 1 SEES BP Seu & = 35 PAeS spe 
Haven Iron & Breel.6 eecee-}.ceee- |] Annuity 6s.........J- 149 1st nrel..ccccccecoee 94 diced iia 
ern Central. ..... ecccee}.see-. |] Gon cons 48 2003.M-N} 97% aa hapittnincntine 16 POMPE ee ae 
SSE: NPR eR Leh V ‘Tran con 4s8°35J- 67 G-B. as 2 BRAT. eT 
109 || New Con Gas 5s 1948 J-D) ...... 103110445 
sekseelaabens Newark Pass con 5s 19: summa Prices are ali “and FSI: pina 
Reside 109 {110 || NY Phé& No lst4s'389JJ interest.” 875,| Sa 
42%) 43\|| Income és 1039... osene Anacostia & Potds....... 102% 108 |108%% 
Be a a ee Noo: conSs’19.J-J| ...... Ati & Ch ext 448 °10.3-J| 100 107 1108 
00 | 91 || Penn gen 6s 1910:... Var] 1024 Atlan C L RR4s1952M-S| 964 92 | 98% 
7%) «68 Conseil 58 1919.....Var| 108 Atl Coast L(Ot)ctis5s 107 86%) 86% 
eseess]..-.-. |] Penn & Md Steel con 6s. Ctts of 48... 84 56% 
eceersd.--.-. |] Pa & NY Can bs ene osennll 6-20 yr 4s ye 8y 80 \ 
eesers|-o-,-.|| Oom 48 1939.......- oasaall BaltC 1et56’11 101% 103 49}. 
Te rE Penn Steel ist 66°17 Mt. or Balt Fundg 58.1916 weeks Ie modi 
eiieceiee sca eepie’s Trtr onuest ae Exchange 3198 1980J-J| 100 i ae 
wecse.|-2222-|] P Oo Late ool tr 68°49 isi) Balt& P let6smi’11 4-0] ____.. ~~ corer 
evesee}-cnee. |] Cond col tr 66 toons ra Balt Trac lstds..'29 M 110 Oil's} 03% 
Phil ile gold trast etfs ivi& Ne Balt Div6s1942J-D] 114 2 | 9s 
egtindinecdee a oe 4s. er 16% Cent] Ry con5ei932 dadiel 108 
i ieee aris Ext & Imp 58.1932 M-s| “-~-~- : 
beroece eerene Chas City Ry 1st 5s'238 37 ; 
































*Bid and asked; no sales on this day. 





TEx-rigtts. Waleed $$12% paid. ¢$1S%s paid. 2935 paid. 





a Receipts 5 $26 paid. 6990 paid. 2942's pal 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekiy or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
Columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


We add a supplementary 




















































































































Latest Gross Earnings. July 1 to Latest Date. Laiest Gross Earnings. July 1 to Latest Daie. 
ROADS. Week or Current | Previous| Current Previous ROADS, Week or Curren: | Previous | Cu:reni Prerious 
Monih, Year. Year. Year. Year. Month Year. Y-ar. Year. Year. 
$ 3 $ 3 8 3 $ $ 
Ala N O & Tex Pac N Y C & Hud River ae 7,370,828|6,461,207|75,647,312/76,310,695 
NO &WN East._rjMay ..... 253,164] 205,662] 2,858,755] 2,709,674 Lake Shore & M S/ Apri. ____- 3,336,855/3,020,209/34,748 ,976/35,291 ,836 
Ala & Vicksb..-rj)May  -.... 115,635] 113,436] 1,452,091) 1,426,214 Lake Erie & West April ____- 363 ,91¢ 321,68 3,904,332] 3,942,190 
Vicks Shr & Pacr|May -...- 110,593 90,330] 1,295,315) 1 ‘365, 943 Chic Ind & South} April ..__- 237,428 183,275] 2,480,786 2,396,607 
Ala Tenn & North_| March ..-- 5,413 3,810 48,418 35.422 Michigan Central) April ___ - 2,190,467/1,949,367) 21 ,431,552/22,270,220 
k Atch Top & S Fe_|May --.--. 8,059 ,27416,724,415/86,163 ,215/84,287,178 Cleve CC & St L_|April ____- 2,109 ,20% A ee 658/21,810,673/21,139,791 
Atlanta Birm & Atij2d a June 34,41 399} 1,981,026] 1,512,037 Peoria & Eastern] April ____- 223,373 97,205) 2,382,160 2°436.737 
Atlantic Coast Line} April ...-.. 2,310,604 2,266,534 21,958,463 22,149,747 Cincinnati North-| April ..._- 103 ,953 ath 708 947,875 768,419 
Baltimore & Ohio..|May ....-. 5,931,066/5,092 ,494/64,831,438/68,172,530 Pitts & Lake Erie} April __._- 912,856 599,257 9,716,143/10,470,469 
Bangor & Aroostook} April _...- 252,180] 232,577) 2,453,972) 2,233,350 LT aaa ~ ee 242,738| 212,165] 2,364,366| 2,450,69 
Bellefonte Central._.|May ~.... 4,218 4,3 61,351 55,767 N Y Chic & St L-| April -___- 858.730| 743,780] 7,944,848| 8,404,208 
Boston & Maine--r| April ...-- 3,242 ,023]2 ,882 ,282132,739,888|33 036,474 Total all lines___} April ____- 1795035] 15462516] 18333401¢] 185831857 
Bridgeton & Saco Rj April ...-- 3,069 2,965 40,265 ,223 || N Y Ont & Western] April ____- 689,987) 665,358] 6,929,285] 6,688,459 
Buff Roch & Pittsb_|3d wk June] 172,516] 129,006) 6,988,284| 7,308,257 || N Y N H & Hart_-_rj| April ___-- 4,692 ,471/4,149,689| 44,758 ,598 44'560,317 
Buffalo & Susq..__|April ...-- 166,571] 128,516) 1,908,461) 1,776,318 || N Y Susq & West-__| April ____-_ 305,37 273,634 2,764,406) 2,777,433 
Canadian Northern_|2d wk June] 173,600] 160,800| 9,223,800] 8,642,500 || Norfolk South_-_r} April ...-- 220,912) 181,034] 1,987,634] 1,788,013 
Canadian Pacific.._|3d wk June|1,481,000}1,287,000|74,058 ,527|69 454,764 || Norfolk & Westemn_| April ____- 2,413 ,271}1,994,048| 24,059 ,982/24,802,783 
Central of Georgia. _|2d wk June} 168,300} 190,300)10,738,668/10,927,971 || Northern Central-__} April ._._- 1,052,102] 941,502] 9,666,781|10,506,281 
Central of New Jer.| April ..--. 2,228,572/2,271,591 21,414,148 22,642,721 || Northern Pacific._r| April ...-_- 5,280,862/5,198 ,621/56,861,083/58 876,387 
Central Vermont. -r| April ___-- 292,797] 254,546) 2,908,509) 2,852,432 || Pacific Coast Co__-_|April ____- 566,582 503,661 | 5,319,708] 6,144,095 
Chattanooga South.|4th wkMay 1,591 1,960 4,690 ,079 | Pennsylvania Co _-_r| April .-._- 3,292 ,152)2,571,227)33,716,615|36,919,531 
Chesapeake & Ohio_|2d wk June} 568,410) 444,636/25,281,326/24,809,120 || dPenn—Eastof P&E] April ____- 11875388; 1052188 117806570] 127568770 
Chesterfield & Lance} April ...-- 4,616 4,964 47,830 55,941 dad West of P & E-_|April ____- Inc.1,11/5,400 Dec.4,604],000 
Chicago & Alton Ry|j2d wk June] 253,379) 254,501/12,027,847/11,620,007 || Pere Marquette____} April ..__- 1,187,117}1,039,845/11,826,882/11,337,305 
Chic Burl & Quincyr| April _..-- $,054,599]5,686,977|/66,046,113/66,437,216 || Phila Balt & Wash_ |April _.__- 1 442, 173 1,339, "672 13,861,374|14,094,674 
Chicago Great West/2d wk June 144,772} 149,494) 7,775,842) 7,718,223 || Pitts Cin Chic &StL/|May —- -- 2,335,634/2,034,992/25,106,576/26,285,212 
Chic Ind & Louisv_j2d wk June} 103,551 99,587) 5,054,770] 4,926,974 aa & Southp’t.| April _.._- 13,507 10,8-: 117,328 102,496 
Chic lad & Southern| —See New | York Ceuljtrai. Reading Company -| April .. -- 3,476,01./3,269,977 |33 642,087 135,425,498 
‘Chic Milw & St Paul} April ....- 4,533 ,295/4,224,629/50,346 595/48 414,922 Coal & Iron Co_-/April ...-- 4,633 ,805 [4,453,707 130,292,775 [32 861,571 
Chic & Nor West_-r|May -.-.-- 5,275,508 /4,456 ,944/60,303 ,060/58 407,633 Total both cos_--/ April ...-- 8,108 ,817/7,723 68. 163,934,851 [68,287,065 
Chic St P M & Om-r| April ...-.- 1,073,751] 934,770/11,369,658/11,032,480 || Rich Fred & Pot__r ES wikis as 201,923} 198,870] 1,604,991] 1,623,068 
Chic Term TransRR| April ...-- 0,802 obs 925 2,947 931,913 |} Rio Grande Junc_. March _---. 73.740] 52,505 646,164 622,13¢ 
Cin Ham & Dayt-r|April ...-- 606,842 20,988) 6,602,905) 6,809,670 || Rio Grande —— 2d wk June 10,503 10,642 553,036 574,201 
Ciev Cin Chic & St L| —See New |Yoruk Cen eral. Rock Island S mj April ....-. 4,618 ,013/4,281,366/51,000,505/50,231,553 
Colorado Midiand-_r}| April ._.-- 167,835} 144,321] 1,929,646) 1,871,367 St L & San ne BE ocnoe 2,997 ,852|2,517,812/31,707,141/31,007,950 
h Colorado & South/2d wk June} 251,202 246,391 14, 1465, 727|13,691,991 Chicago & E Ili__/ April -._-- 85,302] 557,587] 8,663,668) 9,332,293 
Golum Newb & Lau/April ..... 22,494 20,577 244,415 250,204 f Evansv & Ter H|/ April ___-- 165,443] 159,506] 1,780,423] 1,887,942 
Copper Range... March .... 62,080 56,666 570,094 612,816 Total of all lines_| April _.._- 8 566 ,61017,516,274/93,151,739|92,459,740 
Cornwall _......-- BOT comune 12,073 5,750 86,105 107,970 || St Jos & Grand Isl_| April ____- 110,911] 121,181] 1,349,684] 1,366,972 
Cornwall & Leban-_r|April -.. - 26,831 21,108 273,418 266,688 || St Louis Southwest_|/3d wk June] 183,461! 167,276|10,095,601| 9,376,553 
Cuba Railroad_---- ee 226,657} 209,758) 1,766,920] 1,720,385 || San Ped LA & SL-_r} April ___-- 721,510] 621,401] 5,997,257] 6,309,184 
i Delaware & Hud_/April -.._- 1,735,833) 1,527,626) 15,531,056/16,572,955 || Seaboard Air Line_ ae 1,429,159/1,306,775/13,762, "708 13 ‘315, :705 
Del Lack & West_rj April .___- 2,826 ,271|2,605,330| 27,851 1423 27°964.999 Atlanta & Birm_-_| April -.--- 81,450 61,29 796,544 41,003 
Denv & Rio Grande/3d wk June} 430,100) 354,700 20,235,852 19,809,543 Florida West Sh-_| April .._-- 12,730 11,439 128,787 105,181 
Det Tol & Iront syst;}2d wk June 23,607 25,488), 1,447,234) 1,560,429 || Southern Indiana_-| April ___-- 106,151 87,931 987,792] 1,389,920 
Ann Arbor_...-- 2d wk June 34,356 31,859) 1,641,994) 1,802,104 |! c Southern Pac Co_-! April ____- 9,926,274|9,138,097] 100151827] 104780569 
Detroit & Mackinac/2d wk June 21,084 21,420) 1,092,121] 1,133,702 || Southern Railway_-_|2d wk June} 939,989 94,417/49,911,616|49,484,277 
Dul & Iron ener r| April ..... 136,885 91,842) 5,075,012) 5,487,430 Mobile & Ohio.._|2d wk June} 177,889] 172,255] 9,281,093 9,287,655 
Dul Sou Sh ../2d wk June 63 ,244 48,480} 2,570,649] 2,812,109 Cin N O & T Pac-./2d wk June} 144,704] 133,206] 7,456,410] 7,565,450 
El Paso & So West BRED cai dx 666,289 534,501) 6,013,350] 6,537,992 Ala Great South-_/2d wk June 61,007 64,332! 3,390,102) 3,402,372 
|S Reape (eee 4,013 ,465/3 ,639,733/41,943,570/41 819,117 Georgia Sou & Fla|2d wk June 35,188 31,917] 1,903,542] 1,889,784 
Evansville & Terre |Hau ock Isjland Systjem. Texas Central_-_._- 2d wk June} 16,147) 11,484] 1,131,792! 977,613 
Fairchild & N E_--| April ....- 1,988 1,576 16,935 16,172 || Texas & Pacific.__-|/3d wk June} 222,406] 199,135/14,206,820 14,019,649 
‘Fonda Johns & Glov|May -..-- 71,396 61,326 704,134 713,853 || Tidewater & West_r| April --_-- 7.840 6,708 61,803 75,575! 
Georgia Ratlroad.-| April .._.- 214,735) 212,095) 2,412,230] 2,536 *332 Toledo & Ohio Cent) April ___-- 239,12 189,919) 3,468,072] 3 605,053 
Georgia South & Fla|-—See Soutjhern Rail/way. Toledo Peor & West|2d wk June 19,522 25,616] 1,043,362 1,156,167: 
Grand Trunk Syst..|3d wk June} 826.865) 816,671|37,962,010|40,270,826 || Toledo St L & West/2d wk June 69,673 86,088) 3,242,721] 3,693,314 
Gr Trunk West__|ist wkJune| 102,707 86,238] 5,170,961 5,557,596 || Tombigbee Valiey__|March ---- 7,208 5,408 .60,770 45,439, 
Det Gr Hav & Miljist wkJune 34,795 20,091} 1,542,906] 1,604,694 || Union Pacific oat, 515,966, "854 65,368 ,499/64,061,450 
Canada Atlantic_|ist wkJune 34,912 28,518] 1,669,018) 1,809,439 || Vandalia _______-_ 611,337 7°356.454 7,863, 271, 
Great Northern Syst 48 ,759,200|50,735,358 || Virginia & Sou West 82:930 1,055,851 976,168 
Gulf & Ship Island- 1,582,280] 1,816,490 || Wabash _..._...-- 505,796/25,105,180)25,101,846 
Hocking bao fatal F 5, ‘013, 118] 5,089,536 Weetern Maryland r 440,876| 4,959,890] 4,803,587 
Illinois Central ___- 52,541,996 53,635,795 || West Jersey &« Seash 428,514 4.478.284 4,794,884 
Internat & Gt Nor- 3a wk June} 130,000) 124,000) 7,888,953) 6,749,045 || Wheeling L E_-r| April 236,434] 4,639,577] 4,621,643 
\@ Interoceanic Mex_/3d wk June} 158,632) 133,211] 6,506,856) 7,516,030 || White Hiv (Vt) 2wks endMay 30 99 TS are 9 Bieri. 
Iowa Central_-__-_-- 3d wk June 56,538 53,776) 2,932,614) 2,938,231 || Wisconsin Central__|March ----]| 661,678] 591,390] 5,620,783] 5,676,375 
Kanawha & Mich-_-| April ....- 161,620) 129,679) 1,795,885] 1 720 184 || Wrightsville & Tenn/ April ____- 16,778 15,884 232,118 rt ate 
apm City South.|May -._-- 770,137| 596,276) 8,140,513] 8,281,807 || Yazoo & Miss Vall_}May ----- 703,943! 683,618] 9,370,403] 9,478,433 
C Mex & Orient..\2d wk June 22,699 14,651] 1,274,327 842,665 
Laue Erie & West’n|—See New | York Cen/trai. Current Prevtous 
Lake Shore & M Sou|—See New | York Cen|trai. Various Fiscal Years. Period. Year. Year. 
Lehigh Valley....- May .....]2,830,346|2,982,167|/30,211 292/32,443,535 
Lexington & East. | April ....- 42,417 34,490 339,633 410,187 || Bellefonte Central___-.-. eco----|Jan 1 to May 31 $24,192 $22,472 
1an6 __.. EE pril.....| Inc.31,|974 Dec.102 ,3/55 tDelaware & Hudson.-.-. ----|Jan 1 to April 30] 5,957,146] 5,855,303 
Louisiana & Ark_-_-|April ....- 104,031 97,482 995,409 954,658 || Manistique _-_.___.... dabhsiindheean Jan 1 to May 31 16,788 21,610 
Louisv Hend & St L} April ...-- 84,201 75,055 854,317 845,436 || a Mexican Railway-.-_.....-.-- Jan 1 to June 7} 3,216, *900 3,511, *800 
Louisville & Nashv.|2d wk June} 822,310) 779,450/43,545,365/42,756,215 || a Mexicana Southern__________ Jan 1 to June 7 600,553 559,174 
Macon & Birming’m|May ...-.- 9,741 9,330 125,682 138,598 || New York Central & Hud River|/Jan 1 to April 30)27,460,552/24,872,531 
Maine Centrai__.-r|April ....-. 647,825) 613,017] 6,892,516] 7,188,394 Lake Shore.& Mich Southern_|Jan 1 to April 30|/13,124:333]11,927,.899 
Manistique_-.....- May ....- 382 4,462 42, 54,416 Lake Erle & Western___-._- Jan 1 to April 30] 1,410,211] 1,307,790 
Maryland & Penn-_-| April ._... 37,490 35,545 314,484 322,210 Chicago Indiana & Southern. |Jan 1 to April 30 974,684 891,625 
@ Mexican Internat.|3d wk June} 137,924 160,240 6,748,745] 8,101,570 Michigan Central_-_......-- Jan 1 to April 30] 8,248,347] 7,557,093 
a Mexican Railway.jist wkJune}] 142,800) 151,500) 6,624,100} 7,573 *400 Cleve Cin Chic & Ned Louls..._j/Jan 1 to April 30 8,204,995) 7,131,759 
a Mexican Southern|/ist wkJune 25,946 21,538} 1,211,506) 1,190,027 Peoria & Eastern___......-- Jan 1 to April 30 888,471 68,311 
Michigan Central —/|See New Yjork Centr/al. Cincinnati Northera Fe Jan i to April30} 364,030} 243,024 
Mineral Range-_--.-- 2d wk June 15,089 15,591 789,388 772,202 Pittsburgh & Lake Erie_____ Jan 1 to April 30} 3,414,048] 2,608,113 
Minneap & St Louis/3d wk June 80,698 71,254) 4,035,154] 3,743,257 DE Sits a heh nw nce ono an 1 to April 30 848,173 779,101 
P& M_|2d wk June} 236,898) 202,709}11,921,457/11,005,543 New York Ceieago & St LoulsiJan 1 to April 30] 3,116,020] 3,159,560 
Missourl Kan‘ & Tex} April ...-- 2,001,752/1,520,746)21,619,520/20,068 ,200 Total G6 BENS. .o6.-.-55--- Jan 1 to April 30/68,053,864161,346,806 
Mo Pac & Iron Mt__/3d wk June 01,00 82,000) 43 1432, 195/41,516,691 || Northern Central AE ESS Jan i to April 30 19,227| 3,501, 
Central Branch._/3d wk June 28,0 ,000} 1,620,000] 1,457,000 || d Penn—East of Pitts & Erie___|Jan 1 to April 30/45,530,129 41,897,329 
Total system_...|3d wk June} 829,000} 703,000/45,052,195/42,973,691 d West of Pittsburgh & Erie__|Jan 1 to April 30] Inc.2'589],300 
dMobile Jack & K C/Wk June 5 22,190 22,400 1,430,257 1,372,229 || Phila Baltimore & Washington_|Jan 1 to April 30 5,397,236 4,939,436 
Nashv Chatt & St L| Aprii .._.-. 892,450; 806,909) 9,312,883] 9,218,528 || Pitts Cin Chicago & St Louis.__|Jan 1 to May 31/11,213,441/10,019,170 
a Nat Rys of Mexico|3d wk June} 986,877) 899,478/29,226,216|/29,459,861 || Rio Grande Junction ._..____-_ Dec 1 to Mch 31 262,563 225,531 
Nevada-Cal-Oregon |2d wk June 9,424 6,839 $83,355} 323,413 || Texas & Pacific.-..-.....-..- Jan 1 to June 21] 6,287,064] 5,741,724 
Nevada Central__.-'April ....- 6,707 5,888 61,873 63,625 '' West Jersey & Seashore_______ Jan 1 to April 30' 1,412,078! 1.353,478 
AGGREGATES OF-GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. lowr'nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
¢ $ $ $ $ $ $ 
tst week April (49 roads)_._.| 10,762,884] 9,563,209] +1,199,675/12.54 |! Month Aug 1908 (794 roads) _|206,254,003/240,601,078|—34,347,075|14.28 
2d week April (42 roads)....} 10,040,826; 9,144,139 +896, 687| 9.81 || Month Sept 1908 (793 roads) _|218,399,160 233,735,976) —15,336,816| 6.56 
3d week April (41 roads)_.-_| 10,109,928) 9,056,824] +1,053, 104/11.63 || Month Oct 1908 (796 roads) _ 231,615,129/249,932,145|—18,317,016| 7.45: 
4th week April (49 roads)_._-_| 14,051,625) 12 232 959} +1, '318, 666 14.78 || Month Nav 1908 (804 roads) - 210,971,123|218,967,731| —7,996,608| 3.65 
tst week May (46 roads)-_.--| 10,132,666} 9,049, 675 +1,082,991 11.96 |} Month Dec 1903 (798 roads) _|205,216,481/193,791,645 +11,424,836| 5.90 
2d week May (43 roads)..../ 10,156,119) 8 "919.700 +1,236,419}13.85 || Month Jan 1909 (750 roads) _|182,347,842|172,275,946| +10,071,896| 5.84 
3d week May (43 roads)-_...} 10,200,047} 9,110,933} +1,089,114/11.95 || Month Feb 1909 (792 roads) _|173,867,206)159,982,896| +13,884,310| 8.68 
4th week May (44 roads)....| 14,524,784) 12,320,505] +2,204,279)17.89 |} Month Mech 1909 (715 roads) _/202,167,425|180,889,095| +21,278,330|11.78 
ist week June (44 roads)_.._| 10,295,336) 9,297,152 +99 8, 184 10.74 |} Month April 1909 (770 roads) _|189,632,691]168 ,633 033] +20,999,658|12.45 
2d week June (44 roads)__--' 10,569,566' 9,618,010 + 951,556) 9.89 ') Month May 1909 ( 50 roads) _) 49,188,578! 42,867,707! +6,320,871'14.76 
a Mexican currency. 0 Includes earnings of Guif & Chicago Division. ¢ Includes the Houston & Texas Central and its eS lines in both years. 
ia 6 Comees lines directly operated. /f Inciudes Evansville & Indiana RR. A Includes earnings of CBlorado & Southern, Fort Worth & 


ali affiliated lines, eacepting Trinity & Brazos 
Santa Fe Prescoit & Phoenix Ry. 
new or Inter-State Commerce Comm'ssion met. 


i These fi 


Valley 


RR. 
res do not include reeeipts from sale of eoal. 


o Figu 


Denver City and 
and 


k Includes in both years earnings of Denver Enid & Guif RR., Pecos Vailey System 
res here are on the old basis of accounting—not the 


r These figures are on the new basis prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of June. The table covers 44 roads and shows 9.89% 
increase in the aggregate over the same week last year. 


























Second Week of June. 1909. 1908. Increase.| Decrease. 
| $ $ 

Alabama Great Southern. --.-- 61,007 644383) «...-. 3,325 
Atlanta Birmingham & Atlantic 34,417 31,399 Bee eee 
Buffalo Rochester & Pittsburgh| 161,687 129,007 eee = 
Canadian Northern......-...-.- 173,600 160,800 eee . wou nes 
Canadian Pacific. .......----- | 1,478,000] 1,172,000] 306,000; ~--~~- 
Central of Georgia.........--.- 168 ,300 eae 22,000 
Chesapeake & Ohio_.-.-.-_---- | 568,410 444,636| 123,774) ______ 
2 ES ZS eee eee | 253,379 BAA BOGE. cxece 1,122 
Chicago Great Western- ------- 144,772 Bee 0 ate ae 4,722 
Chicago Indianapolis & Louisv- 103 551 99 587 Bowel. . camniie 
Cin New Orleans & Texas Pac- - 144,704 133,206} 11,498)  ..... 
Colorado & Southern. .-.--.-- 251,202 246,391) Sas! «stein 
Denver & Rio Grande. -------- | 414,900} 360,000) 54,900)  ______ 
Detroit & Mackinac. --...---- 21,084 fF  Seipe ae 336 
Detroit Toledo & Ironton----- 23 ,607 OF eer 1,881 
pO a ae ee 34,356 31,859 eee ae 
Duluth South Shore & Atlantic! 63,244 48,480; 14,764) —___... 
Georgia Southern & Florida- -- -| 35,188 31 1917) Wasnt coeeue 

Grand Trunk of Canada_-_-----) I 
Grand Trunk Western- ---- + | 795,519 774,52 20,997| ey ot 

Detroit Grand Haven & Mil] | 

Canada Atlantic. - - ~~ - )| 
International & Great Nrothern| 136,000) 135,000) Ferrey 
Interoceanic of Mexico----_----| 153,903) 140,111 1G .20nl. . oy eean 
Ne ee eee eee 53,982 53,617 365|  __.--- 
Kansas City Mexico & Orient -- 22,699 14,651 Siete)  ..ves 
Louisville & Nashville__------ 822,310 779,450 Gi GOG. -ckinvs 
Mexican International ____---- | 186,173 i | Sees 21,926 
Mineral Range... ......s..--- 15,089 iS | joa 502 
Minneapolis & St Louis_------ 75,835 66,452 | ; aR 
Minneapolis St Paul & SS M-.-| 236,898 202,709 8 rR 
Missouri Pacific & Iron Mtn---|! 817,000) 657,000} 160,000) ______ 
Central Branch ----..------ 26,000) 19,000} Tien > \S...vae 
EEE Oe eae 177,889 172,255) 5,634) as bogie 
National Railways of Mexico- -- 971,758 915,937) fs ae 
Nevada-California-Oregon - - - - - 9,424 6,839) SL |. timoman 
Rio Grande Southern _------ -- | 10,503 10,642 sa 139 
St Louis Southwestern -------- 182,525) 172,893) i rer 
Southern Railway..........-.| 939,989) 894,417) S65, B0Gi. nncaae 
Texas Central_...._----_.--.- | 16,147] —11,484| 4,663|  _____- 
Te PRON. 66s aicoundasen 226,262) 200,640) Bee daa 
Toledo Peoria & Western. ----- 19,522) 25,616) eure 6,094 
Toledo St Louis & Western----| 69 ,673 | eS. | 16,415 
WOES So Gaduwececsuxdicue 519 058 510, 180) 2. eae 
Teeh. 46 TOAGR Lc ois ha cee 10, 569,566) 9, 618, 010/1,030,018| 78,462 
951, 556) sin aati 


Net increase (9.89%)__------- | weaned | RS | 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. ke ok —_— os Wa she ls 
Atch cpp & Santa Fe_b.May 8,050,275 6,715,416 43,034,349 j2,470,467 
1 to May 31-_--_--. 86,163,215 84,287,178 J33,533,246 j27,233,643 
pr Aethad, ee ch 62,080 56,666 22,458 15,803 
July 1 to Mch 31_-_-.--- 570,094 612,816 146,712 168,835 
Cumberland Tel&TelCobMay 524,954 503 ,358 227,499 210,568 
Jan 1 to May 31....-.. 2,643,848 2.552,616 1,129,722 1,086,628 
Fonda Johnst & Glov_a.May 71,396 61,326 39,305 30,651 
July 1 to May 31-_--.-- 704.134 713,853 379,229 363,303 
Hudson & Manhattan— 
Jan 1 to Mch 31...... WI hin wanes TORN § scien 
Kansas City Southern_b.May 770 137 596,276 299,327 188,860 
July 1 to May 31..---- 8,140,513 8,281,807 3,160,151 2,798,851 
Lehigh Valley.b_-..---- May 2,830,346 2,982,167 1,147,783 1,352,490 
July 1 to May 31-.-.---- 30,211,292 32,443,535 11,190,991 11,627,824 
Manistique-b---.------- May 3,382 4,462 def3,038  def3.877 
Jan 1 to May 31--.--.-- 6,788 21,610 def 83 def1,260 
New York & Penna_b— 
Jan 1 to Mch 31....-.. 27,974 27,536 7,533 6,202 
July 1 to Mch 31-.----- 84,127 82,070 19,442 17,922 
Pitts Cin Chic & St L_a_May 2,335,634 2,034,992 619,906 567,270 
Jan 1 to May 31-_----- 11,213,441 10,019,170 2,447,557 2,367,514 
Version & Southwest. b-May 74,718 82,930 14,981 20,919 
July 1 to May 31-_----- 1,055,851 976,168 343,177 242,055 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

j The company now includes the earnings of the Denver Enid & Guif RR., 
Pecos Valley system and Santa Fe Prescott & Pheonix Ry. in both years. 
For May taxes and rentals amounted to $272,023, against $407,616 in 1908; 
after deducting which, net for April 1909 was $2, 762,325, against $2,062,850 
last year. For period from July 1 to April 30 taxes and rentals were $2,- 
694,937 in 1909, Pagainst $2,863,225 in 1908. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

Roads. Year. Year. Year. Year. 
$ $ $ $ 
Copper Range ........- ch 12,937 12,837 9,521 2,966 
July 1 fo MOR Biases 109,937 112,137 36,775 56,698 
Cumberland Tel&TelCo_May 41,110 36,107 186,389 174,461 
aon 1 GO MEY Shescsa~ 214,282 186,647 915,440 899,981 
Hudson & Manhattan— 

Jan 1 to Mch 3$1-_.-.--- Cae cee. £366,360 -: i .3 dae 
New York & Penna— ie] 
Jan 1 to Mch 31-....-.-. 7,886 6,207 def 353 def 5 

July 1 to Mch 31----.-- 20,132 17,899 def 690 2 


zx After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 


























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

American Rys Co___.|May ----- 254,475) 247,039] 1,111,199) 1,070,555 
cAur Elgin & ChicRy./April _.._- 106,412} 97,934 402,356 ,244 
Binghamton St Ry--|April -.-.-- 24,972) 22,730 100,880 88,868 
Birm Ry Lt & Power /|March __-__| 181,818) 177,003 551,615 522,091 
Brockton & ry St Ry} April ----- ,09 8,155 30,491 28,337 
Cape Breton Elec Co_| April -._-_- 16,511) 18,074 67,196 74,415 
Central Penn Trac__.|May ----- 66,350| 60,549 290,850} 270,318 
Charlest Con Ry G&E|May --___- 63,971 695 303,010 306,040 
Chicago Railways Co-| April ---_-- 007,646! - 3... - Biseeeel. ssn 
Cleve Painesv & East)May --~-- ‘ 24,705| 105,658) 101,894 
Dallas Electric Corp-_} April -__-_- 100,964) 91,617 415,32 353,415 
Detroit United Ry.__|2d wk June! 146,502) 132,015) 3,196,195) 2,882,844 
Duluth Street Ky_--/Anpril ..-_- 75,422) 68,948 87,923 64,133 
East St Louis & Sub- _ See 171,073! 159,882 792,328 811,267 
































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 3 $ 

El Paso Electric----- 0 RR 46,493; 41,536 188,980 175,842 
Fair & Clarksb Tr Co) April .-.--. 31,296; 29,273 114,919 107,231 
Ft Wayne & Wabash 

Valley Traction Ca) April ...-- 106,250) 99,740 420,971 397,976 
Galv-Hous Elec Co-- ioctl hth pile is 93,721| 83,447 363,319 322,316 
Grand Rapids Ry Co.| April ...-- 77,625| 68,826 302,801 271,355 
Havana Electric Ry- wk June 20| 39,698) 32,013 956,890 901,529 
Honolulu Rapid Tran 

& Land Co..-._-.-. cS . a 33,405; 29,243 128,269 119,822 
Houghton Co Trac Co! April -__-- 25,727 20,679 96,614 76,466 
Illinois Traction Co- | April be we 341,933] 318,867) 1,362,868! 1,269,654 
Jacksonville Elec Co_| April -- --- 40,307} 35,880 156,083) 137 ,083 
Kansas City Ry & Lt|April .._-- 542,376) 492,472) 2,130,778) 1,941,652 
Kansas my aR ry agp ee diced 83 25,953 101,968 96,005 
Knoxville Ry & LtCo March _.__| 47,131} 46,522 139,215 128,017 
Lake Shore Elec Ry-| April __._- 78,574| 73,200 289,316 280,898 
Lex & Inter Rys Co--| April --.--- 45,508; 44,801 165,232 165,756 
Little Rk Ry & El Co! March ERE 56,589) 56,552 171,030 163,509 
Memphis Street Ry_-|March ____| 133,151) 128,857 379,712 360,264 
Milw Elec Ry & LtCo| May Se ssithies 342,829) 323,442) 1,669,715) 1,536,570 
Milw Lt Ht & TracCo|\May _____ 70,830; 66,730 03 ,012 280,732 
Montreal Street Ry_._|\Wk June 20| 75,508 73,590 1,689,921; 1,610,337 
Nashville Ry & Light|May ____- 260 Bee! 195,240 S “de deek:  Uiwcee 
North Ohio Tr & Lt__|May —____- 188,749) 158,410 775,738 663,300 
North Texas Elec Co-  -e 97.837 79,352 378,448 316,515 
Norf & Portsm Tr Co April ....- 138,858) 143,465 607,417 558,917 
Northwestern Elev._._|May —- .- 173,657) 162,751 864,872 776,621 
Oakland Traction Co.|March ____| 233,992) 232,494 653 ,675 668,170 
Oklahoma City Ry--|April -___- 31,653 19.614 109,907 73,099 
Paducah Tr & Lt Co_/April ____- 18,352; 19,150 72,348 75,825 
Pensacola Electric Co|April __._- 18,559 9,924 76,437 62,663 
Porti’d(Or) RyL &PCo) April ____- 377, ‘488 341,493] 1,442,446) 1,350,758 
Porto Rico Rys Co-_-_/April _...- 31,870; 28,807 128 ,967 117,493 
Rio de Janeiro Tram 

Light & Power_-___|April ..._- 609,162; 540,175) 2,363,968) 2,178,260 
St Joseph (Mo) Ry Lt 

Heat & Power Co__|May  __-_-- 77,187| 72,447 377,824 340,713 
San Fr Oak & San Jo|March ____| 75,166) 74,598 213,949 213,031 
Sao Paulo Tr Lt & P_|April ____- 204,484; 196,223 813.115; 773 ,942 
Savannah Electric Co/April ---_-- 47,488) 46,091 190,143) 184,291 
Seattle Electric Co__|April __._- 422,128) 356,089) 1,625,046; 1,422,794 
South Side Elevated_|May —_._-. 180,673; 184,935 6,831) 1,513 
Sou Wisconsin Ry Co|May __-_-- 13,770| 13,763 62,302) 59,404 
Springf (II) R & L Co/April ____- 76,006| 67,665 $40,349) 310,515 
Tampa Electric Co__|April -_._- 46,432; 44,501 199,046) 181,483 
Toledo Rys & Light-_/April __-_-_- 215,315) 202,317 872,496 829,633 
Toronto Railway---..|Wk June19 73,930; 69,023) 1,646,154) 1,518,517 
Twin City Rap Tran_|2d wk June} 131,286) 125,593) 2,915,580) 2,674,616 
Underground El Ry 

of London— 

Three tube lines___|\Wk June 12} £13,025) £12,415) £299,465) £269,305 

Metropolitan Dist_|\WkJune12| £10,647; £9,139) £226,340; £205,135 

United Tramways_| Wk June 12 £5,659) £10,977, £131,358) £142,224 
United Rys of St L__|May —_-.-_- 975,544) 920,765! 4,427,546) 4,248,217 
United RRs of San Fr| April ____- 620,626| 568, '656| 2 »837,252| 2,128,346 
Whatcom Co Ry & Lt/ April ____- 31,552} 29,495) (127,817) 118,163 














ec These figures are for consolidated company. 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 


monthly returns. 


The returns of the different roads are pub- 


lished by us each week as soon as received, and once a month 
we bring together all the roads reporting, as.is done to-day. 





——Gross rnings 
Current Previous 
Roads. Year. Year. 
$ 3 

Aur 5 io & Chicago_...Apr 106,412 97,934 
1 te. ape 60....5. 1,183,401 1,156,466 
Binghamton Street Ry_-Apr 24,972 22,730 
Jan 1 to Apr 30...... 100,880 88,868 
Birm Ry, Lt & P Co_a_Mch 181,818 177,003 
Jan 1 to Meh 31...-.. 551,615 522,091 
Brockton & Piymouth_-Apr 9,096 8,155 
Jan 1 to Apr 30__.-_- 30,491 28,337 
Cape Breton Elect Co___Apr 16,511 18,074 
Jan 1 to Apr 30___-_. 67,196 74,415 
Central Penna Trac Co__May 66,350 60,549 
Jan 1 to May 31... - 290,850 270,318 
Charleston Consol Ry_a-May 63,971 63,695 
Mch 1 to May 31-_-..-.-- 184,340 - 186,241 
Chicago Rys Co_a-___-_-- coe lee eee ee 
Jan 1 to Ape Oi. gece BJOG ee: eaccSes 
Chautauqua Traction Co_b— s 
Jan 1 to Mch $1. _-_-_ 22,362 16,248 
Cleve Painesv & East_a.May 28,039 24,705 
Jan 1 to May 31... -- 105,658 101,894 
Dallas Elect Corp. ---_-_-_- Apr 100,964 91,617 
Jan 1 to Apr 30__-___- 415,326 353,415 
Detroit United Rys_-_-_-_- Apr 608,024 546,163 
Jan 1 to Apr 30._-__-- 2,276,066 2,049,991 
Duluth Street Ry_b-_---4 Apr 75,422 68 ,948 
Jan 1 to Apr 30______ 287,923 264,133 
East St Louis & Sub_b_._May 171,073 159,882 
Jan 1 to May 31.._-.-_. 792,328 811,267 

El Paso Elect Co... _..- Apr 46,493 41 ,536 
Jan 1 to Apr 30... ..- 188,980 175,842 
Fairmont & mer ogee ,0-- 31,296 29,273 
Jan 1 to Apr 30_-_-__. 114,919 107,231 

Ft Wayne & Wab Cas. --Apr 106,250 99,740 
Jan 1 to Apr 30_..... 420,971 397,976 
Galveston-Houston Le Co Apr 93,721 83 ,447 
Jan 1 to Apr 30___-___ 363,319 322,316 
Georgia Ry & on May 300,995 267,016 
Grand Rapids Ry Co_b_Apr 77,625 68 ,826 
Jan 1 to Apr 30... _. 302,801 271,355 
Honolulu R T & L Co_b_Apr 33,405 29,243 
Jan 1 to Apr 30. ..... 128,269 119,822 
Houghton Co Tract ade ed 25,727 20,679 
Jan 1 to Apr 30__-___- 96,614 76,466 
Illinois Traction Co_a_._.Apr 341,933 318,867 
Jan 1 to Apr 30....-. 1,362,868 1,269,654 
Jacksonville Elect Oe..- AOE 40,307 35,880 
Jan 1 to Apr 30_.___. 156,083 137,083 
Kansas Clty Ry & Lt. b.Apr 542,376 492,472 
June 1 to Apr 30___-__. 5,939,558 5,620,390 
Kan City-West Ry Ply a_Apr 26,835 25,953 
July 1 to Apr Us enercke 284,895 269,819 
Knoxv as | & Light : a Mch 47,131 46,522 
Jan 1 to Mch 31. _-_-- 139,215 128,017 
Lake Shore Elec Co. “4 APE 78,574 73,200 
Jan 1 to Apr 30_____. 289,316 280,898 
Lexington & Interurban. Apr 45,508 44,801 
Jan 1 to Apr 30_ .-... 165,232 165,756 





Current 
Year. 
3 

42,230 
529,962 
8,691 
41,779 
67,614 
209,328 
2,071 
5,757 
5,802 
21,195 
19,631 
70,073 
25,231 
69,715 


332,089 
1,269,742 


4,709 


14,903 
48,124 


39,286 
152,045 


€233 ,822 
c837,713 


28,166 
101,740 


75,534 
338 ,578 
17,189 
72,525 


18,653 
64,341 


40,277 
167,714 


38,475 
136,610 
156,070 

40,335 
152,587 

15,909 

59,391 

11,470 

36,368 
139,772 
552,588 

16,376 

63 ,264 
241,593 

2,584,338 
8,889 
104,642 

22,972 

67,787 

32,923 
106,836 

10,252 

35,203 


Net Earnings 





Previous 


Year. 
$ 


40,556 
514,957 


7,885 
32,099 


64,317 
173,753 
995 
1,141 


7,283 
27,651 


15,303 
43,474 


23,182 
65,465 


593 
11,487 
45,006 


30,871 
111,418 


195,737 
c689,751 


26,267 
90,291 


68,436 . 
385,899 


9,105 
49,275 


18,422 
60,284 


40,359 
166,161 


34,874 
123,369 


131,156 
31,581 
117,990 


10,607 
49,912 


8.815 
26,679 


122,678 
512,011 


14,313 
51,939 


224,815 


2,694,061 


— 


8,884 
99,147 
23,270 
54,672 
27,920 

101,197 
12,845 
45,3825 
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- ——Gross Earnings ——Ne Earnings—— 
be Current Previous Current Previous 
Roads. et Year. var ah 
$ 

Lit Rock Ry & El ;5- Mch 56,589 56,552 29,040 28,326 
Jan 1 to Mch 31--.--. 171,030 163,509 88 842 82,070 
Mem ny oreeet Ry.a.” ich 133,151 128,857 48 ,639 45,152 
i me ey aa 379,712 360,264 133 ,382 122,799 
Milw zi ”, & a. b__lay 342,829 323,442 181,146 157,725 
Jan 1 to May 31-._-.-- 1,669,715 1,536,570 819,625 694,560 
Milw Lt, Ht & Trac on b May 70,830 66,730 41,288 37,535 
Jan 1 to May 31--.-.... 03,012 280,732 156,174 135,780 
Montreal Street Ry ----- May 329,339 313,679 145,192 143,955 
wm O 1 to May 31... ... 2,437,056 2,341,552 912,973 855,928 
Nashville Ry & Light_a._May 142,888 135,119 58,803 56,351 
Norf & Portsm Tr i gt 138,858 143 ,465 51,041 59,777 
Jan 1 to Apr 30... 607,417 558,917 249,856 200,267 
North’n Ohio Tr&Lt Co. Aiay 188,749 158,410 84,916 63,531 
Jan 1 to May 31-_-.... 775,738 663,300 330,349 244,538 
Northern Texas El po ..Apr 97 ,837 79,352 41,305 33 ,886 
gan 1 to Apr 30_..... 78,448 316,515 158,924 135,063 
Oakland Traction Co_._.Mch 233 ,992 232,494 117,690 123,858 
Jan 1 to Mch 31-.-.---- 653 ,675 668,170 326,085 330,326 
Oklahoma City Ry----- Apr 31,653 19,614 11,107 5,189 
Jan 1 to Apr 30_-.---- 109,907 73,099 34,805 18,428 
Paducah Tr & Lt Co__..Apr 18,352 19,150 7,215 7,890 
Jan 1 to Apr 30_.---- 72,848 75,825 27,534 30,671 
Pensacola Elect Co----- Apr 18,559 9,924 7,090 149 
Jan 1 to Apr 30...... 76 ,A37 62 ,663 31,704 13,430 
Portland (Ore)RyL&P b Apr 377,488 341,493 206,650 163 ,824 
Jan 1 to Apr 30..-..-- 1,442,446 1,350,758 742,634 651,375 
Porto Rico Rys Co_-_-.-- Apr 31,870 28,807 15,020 12,498 
Jan 1 to Apr 30..---- 128 ,967 117,493 61,468 51,542 
Rio de Jan Tr Lt & P_a-Apr 609,162 540,175 229,129 185,395 
Jan 1 to Apr 30_..-.-- 2,363,968 2,178,260 882,755 786,329 

Rochester Syracuse 4 East. b— 
Jan 1 to Mch 3 Sale & 79,892 79,614 24,646 33,131 
biel tgtelsar b May 77,187 72,447 34,566 32,215 
Jan 1 to May 31.-.-.--- 77,824 340,713 172,553 154,323 
San Fran Oak &SanJose._Mch 75,166 74,598 40,417 36,370 
Jan 1 to Mch 31-_---_-- 213,949 213,031 111,912 102,569 
Sao Paulo Tram Lt & P_Apr 204,484 196,223 129,411 125,484 
Jan 1 to Apr 30..-.-.- 813,115 773,942 530,402 507,246 
Savannah Elect Co-_---- Apr 47,488 46,091 16,686 16,877 
Jan 1 to Apr 30_-_---- 190,143 184,291 69 ,636 45,721 
Seattle Elect Co__.__... Apr 422,128 356,089 160,285 143,604 
Jan 1 to Apr 30_-...-- 1,625,046 1,422,794 620,793 535,632 
Springf’d (Ill) Ry &Lt_b Apr 76,006 67,665 37,498 31,473 
Jan 1 to Apr 30__---- 40,349 310,515 176,200 160,509 
Tam Elect Co. ....... Apr 46,432 44,501 17,797 13,541 
an 1 to Apr 30__.-___ 199,046 181,483 82,907 60,810 
Toledo Rys & ee bApr 215,315 202,317 92,843 93,102 
Jan 1 to Apr 31__-_-_-- 872,496 829,633 377,998 364,148 
Twin City R T kt. aie 537,049 493,497 275,335 247,172 
Jan 1 to Apr 30_----- 2,087,748 1,901,956 987,117 890,962 
United mys of St Louis a wander 975,544 920,765 378,304 329,222 
Jan 1 to May 31_-_-.-_-_- 7,546 4,248,217 1,596,969 1,452,978 
United RRs of San ae 620,626 568 ,656 275,099 209,136 
° Jan 1 to Apr 30__-_-- 2,337,252 2,128,346 945,981 649,453 
Whatcom Co Ry & Lt_._Apr 31,552 29,495 13,550 14,068 
Jan 1 to Apr 30_--.-- 127,817 118,163 52,768 53,900 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Taxes for 1908 are included ip ‘‘Expenses”’; for 1909 they are included 
in “Fixed Charges.’ 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E'’ngs.— 
Current Previous Current Previous 

Roads. 7“ —- Year. “—_ 
Aur Elgin & Chicago....Apr 28,553 28,330 13,677 12,226 
July 1 to Apr 30__.-_. 280,245 278,979 249,717 235,978 
Binghamton Street Ry_-Apr 8,966 8,359 def.275 def.474 
Jan 1 to Apr 30_--_-- 36,468 33,211 5,311 def.1,112 
Birm Ry, Lt & Pow__..-Mch 44,787 42,863 22,827 21,454 
Jan 1 to Mch $1---_-- 134,356 130,168 74,972 43,586 
Brockton & Popo .-Ape 1,758 2,350 313 def1,355 
Jan 1 to Apr 30_----- 7,981 9,404 def2 ,224 def8 ,263 
Cape Breton Elect Go. Apr 5,055 4,938 247 2,345 
Jan 1 to Apr 30_---_-. 20,877 20,640 318 7,011 
Charleston Consol Ssgggoe 13,917 13,817 11,314 9,365 
Mch 1 to May 31--.---- 41,750 41,450 27,965 24,015 

Chautauqua Tract Co— 

Jan 1 to Mch $1--.---- 14,404 12,970 defi0,198 defi2,769 
Cleve Painesv & East_.May 8,285 8,001 6,618 3,486 
Jan 1 to May 31----.-- 41,124 39,828 7,000 5,178 
Dallas Elect Corp--_-_--- Apr 28,833 30,063 10,453 808 
Jan 1 to Apr 30_-__-_- 115,362 118,536 36,683 def7,118 
Detroit United Rys_-_-_-- Apr 154,155 134,249 291,347 766,486 
Jan 1 to Apr 30__-__-. 614,404 540,132 27269,545 2169,099 
Duluth Street Ry------- Apr 18,417 18,417 9,749 7,850 
Jan 1 to Apr 30... _-. 73,667 73,667 28,073 16,624 
East St Louts & Sub__..May 49,429 50,725 26,105 17,711 
Jan 1 to May 31-_-.-_-- 247,849 247,122 90,729 138,777 
El Paso Elect Co_____-- Apr 7,900 7,012 9,289 2,093 
Jan 1 to Apr 30___-.- 31,626 28,432 40,899 20,843 
Fairmont & Clarksb___.Apr 12,310 11,486 29,942 28,876 
Jan 1 to Apr 30_-_-___- 49,254 45,972 728,216 224,274 
Galveston-Houston El Co Apr 21,259 20,584 17,216 14,290 
Jan 1 to Apr 30_-.___- 86,431 81,966 50,179 41,403 
Grand Rapids Ry Co___. Apr 18,876 18,200 21,459 13,381 
Jan 1 to Apr 30__--_- 75,682 72,797 76,905 45,193 
Honolulu R T & L e--- Aor 6,142 6,099 210,293 25,137 
Jan 1 to Apr 30__-_-__- 24,572 24,502 737,262 227,933 
Houghton Co Tract Co.-Apr 6,242 4,736 5,228 4,079 
an 1 to Apr 30...... 22,632 19,139 13,736 7,540 
Jacksonville Elect Co_..Apr 9,345 10,066 7,031 4,247 
Jan 1 to Apr 30_.-- 37,684 37,044 25,580 14,895 
Kansas City Ry & Seca te 153,846 151,016 87,747 73,799 
June 1 to Apr 30______ 1,698,819 1,683,912 885,519 1,010,149 
Kan City-West Ry Co. Apr 6,875 6,858 2,114 2,029 
July 1 to Apr 30. _-_--. 68 ,692 67,604 36,640 31,906 
Knoxv Ry & Lt Suga 11,483 11,623 11,488 1,647 
Jan 1 to Mch 31-.-_---- 34,450 34,469 33,337 20,203 
Lake Shore Elec Co-__---- Apr 34,353 31,135 def1,430 def3 ,215 
Jan 1 to Apr 30__--_-- 137,590 124,112 def30,754 def22,915 
1st og Sa | & El Co_._.Mch 11,023 8,190 18,017 20,136 
1 to Mch 31--.-.---. 32,784 27,500 56,058 54,570 
Memphis Street Ry----.. Mch 35,489 34,836 13,150 10,316 
to Mch 31-_--..-- 106,340 103 ,786 27,042 19,013 
Milw Elect Ry & i. -- aay 105,793 92,902 279,431 267,758 
Jan 1 to May 31--.-.--- 517,600 476, ‘387 7320,404 27241,833 
Milw Lt Ht & gta 63 ,319 59,848 £23,063 222,725 
Jan 1 to May 31---.-.-. 304,398 286,702 277,286 774,298 





—Int., Rentals, &c.— —Bal. of Net B’ngs.— 
Current Previous Current Previous 
Roads. ds — ts S 
Montreal Street Ry_-__-- May 42,891 46,462 102,301 97,493 
Oct 1 to May | GS 261,757 270,571 651,216 585,357 
Nashville Ry & Light_...May 32,607 33,461 26,196 22,890 
— Ohio Tr & Lt.May 43,809 44,154 41,107 19,377 
Jan 1 to May 31... __- 219,075 219,778 111,274 24,760 
Northern Texas El eo--Ape 17,190 15,051 24,115 18,835 
Jan 1 to Apr 30... _. 68,736 57,829 90,188 77,234 
Oakland Traction a we 45,367 45,872 72,323 77,986 
Jan 1 to Mch $1...__- 136,101 137,534 189,984 192,792 
Paducah Tr & Lt Co_...Apr 7,033 7,010 182 880 
Jan 1 to Apr 30... __- 28,174 28,099 def640 2,572 
Pensacola Elect Co-_-_--- Apr 4,321 4,132 2,769 def3,983 
Jan 1 to Apr 30_..-_- 17,430 16,597 14,274 def3 ,167 
Portland(Ore)RyL&PCo_Apr 123,611 115,521 83,039 48 303 
Jan 1 to Apr 30___--- 484,134 469,113 258,500 182 ,262 
Rochester Syracuse & East’n— 
Jan 1 to Mch $1.--_-- 50,300 44,337 zdef24,304 defi11,206 
San Fran Oak eaoithie. tach 23,142 20,852 17,275 15,518 
Jan 1 to Mch 31__--_-_- 69,426 62,556 42,486 40,013 
StJos(Mo) Ry LtHt&P __May 21,537 20,597 13,029 11,618 
Jan 1 to May 31--.----. 104,869 102,060 67,684 52,263 
Savannah Elect Co_-_--- Apr 17,442 16,235 def756 642 
Jan 1 to Apr 30_---_- 69,876 67,505 def240 def21,784 
Seattle Elect Co._....-- Apr 104,140 84,725 56,145 58,879 
Jan 1 to Apr 30...-__ 399,961 336,887 220,832 198,745 
ain HE | (il) Ry & Lt_Apr 16,670 15,603 20,828 15,870 
an 1 to Apr 30_--..-- 67,039 62,039 109,161 98,470 
Tampa Elect Co_____.-- pr 4,796 2,335 13,001 11,206 
an 1 to Apr 30_-_.-.-- 18,555 8,790 64,352 52,020 
Toledo Rys & Light Co-_Apr 70,914 70,702 722,166 722,423 
Jan 1 to Apr 30..-.-_-- 283,780 276,655 794,805 290,186 
Twin City R T Co.____.. Apr 140,367 126,075 134,968 121,097 
Jan 1 to Apr 3$0_..-_- 547,25 494,206 439,861 396,756 
United Rys of St La. -May 232,792 232,278 145,512 96,944 
Jan 1 te May 31-_---_-_- 1,172,308 1,164,715 424,661 288 ,263 
Whatcom Co Ry & erm 8,138 7,959 5,412 6,109 
Jan 1 to Apr 30_---... 33,937 31,896 18,831 22,004 





After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since May 29. 

This index, which is given monthly, does not include 


reports in to-day’s ‘“‘Chronicle. 
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Chicago & Western Indiana Railroad. 


(Report for Fiscal Year 


ending Dec. 31 1908.) 


The report, issued under date of June 1 1909, shows: 
ADDITIONS DURING YEAR 1908, 


Aggregating $919,923, against $5,060,738 in 1907. 
1908. 1907. | 1908. 








os 
Track elevation, 18th Belt Ry. Co.—Acc’t 
to 72d streets— lease July 11902.. 39,897 434,462 
Main tracks_..--- 209,975 945,279) Chic. & E. Ill. RR.— 
Right of way----- 72,747 2,528,575| Lease July11903. 1,857 22,007 
Add’l right of way 246,387 9,900; Wabash RR. Co.— 
Interest, &c_---- 58,260 151,893 oF 145,189 333,673 
Cc. & Erie RR. 
5ist St. Yard.” cr.31,940 62,549 
Wabash RR. Co. 
47th St. Yard... 122,564 182,149 
Cc. & E. Ill. RR. Co. 
33d St. Yard... 10,582 72,531 | 
Block signals, &c.-- 40,159 17,938 | 
Add’l sidings, &c-.-- 4,246 49,782 | 919,923 5,060,738 


REVEN UE, EXPENSES, ETC. 








Revenue~— 1908. 1907. 1906. 1905. 

* Rental from lessees... $1,993,894 $1,924,709 $1,517,140 $1428, 230 

Other rentals...------ 206.7 75 64,945 

Suburban pass. earn’gs- 95,013 97, 490 201,221 187,763 

Miscellaneous earnings- 12 ‘566 15 "388 

Discount, int. & exch__ 2,141 6,274 3,286 4,722 
TEE Wcciidwdweccece $2,310,389 $2,108,806 $1,721,647 $1,620,715 
Ezpenses— 

Tepecsat charges. -.-..-.-- $1, 710.428 472 $1,639,937 $1,232,975 $1,143,500 
BEEN . cWaseses onde : 

Oo ann men pepameet.-.-< 117, 504 108 ,534 137,298 105,487 

Sa cn te eth 30, 26,298 23,960 24,972 

Dividends 5 (6%) i thie in wists 00000 300,000 300,000 300,000 
TOE on tside ceownss $2,286,635 $2,078,749 $1,694,233 $1,573,050 

Balance, surplus- - ----- $23,754 $30,057 $27,414 rH 31758 


* Prior to July 1 1907 taxes for terminal lines were ye ly direct a 
tenant ey whereas they zeve since been cahrged 


or rents as 


against jpeeme gaits 
lines are wodieed to “income’ 
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BALANCE SHEET DEC. 31. 








1908. 1907. 1908. 1907. 
Assets— « s Liabilities— $ 
Construction ace’t 40,684,733 39,764,810 | Stock ...-...---- 5,000,000 5,000,000 
Equipment ...... 1,666 ,40 J bs WOME cdsncenhee 39,668,667 38,203,667 
Bills and accounts 1,137,919 996,668|3-yr. coll. notes 
Bills receivable _ _. GEUee .. weoties Feb. 1 1907...- 8,000,000 8,000,000 
Cash, including for Vouchers and cur- 
coupons ....... 1,053 ,808 904,679| rent accounts.. 1,113,401 1,613,235 
Material. ........ 370,160 462 ,679 | Sinking eee ° 56,556 
Bonds on hand... 4501, 709,000 | Interest accrued.. 460,853 422,398 
Bonds held as coll. Int. accr’d on 3-yr. 
for 3-yr. notes. _10,000,000 10,000,000; coll. notes..-.-- 166 ,667 166 ,667 
Miscellaneous - --- 16,815 17,795 
Bills payable. - --- 628,250 676,350 
Income account.. 367,660 343 ,905 
mys ee eaa ie 55,482,028 54,500,573; Total _.......-55,482,028 54,500,573 





Total 
—V. 88, p. 1127, 504. 
Des Moines & Fort Dodge RR. 
(Results for Year ending Dec. 31 1908.) 


The results of operation under the lease of the road to the 
Minneapolis & St. Louis RR. compare as below: 


OPERATIONS AND FISCAL RESULTS. 

















1908. 1907. 1906. 1905. 
Earnings— $ $ $ 
I ie i so Ws ie tees sais 128,875 136,774 163,279 137,051 
DIE SEG aid aweeehenkn dune 321,550 398 ,291 400,036 307,933 
pS EE nee 33 ,407 34,924 27,707 30,086 
Rental track—Des Moines to 
Gowrie, Ia.—C. R. I. & P__ 38,065 30,796 26,861 35,796 
Other rentals, int. and miscel_-7,173 11,727 9,645 3,206 
Tete: Garmings............ 529,071 612,512 627,528 514,072 
Expenses— 
Maint. of way and structures... 63,713 85,531 103 ,334 76,864 
Maintenance of equipment.__. 42,358 49,615 44,591 45,484 
I ter es oo dae a a Si 6,923 15,801 
"Tremnerenenes. . 0 on ccd cne 203 ,900 177,349) 187,175 159,001 
a aes alr ch ws ce mie as 18,952 18,98 17,685 15,642 
Se i ch re ae, San whee a de oo te 11,199 10,658 10,139 10,063 
Hire of equipment_______.--- 12,077 a i a Soa A Ee ie 
yi Ug RE 369,122 380,477 362,924 307,054 
Fe ES oS on in wnnntions 159,949 232,035 264,604 207,018 
Deduct— 
i as sen dene Aine 20,400 17,400 26,656 19,872 
Interest on bonds___._._--_-- 152,880 152,880 137,880 122,880 
Be On g2ttifi’s of indebtedness. --.- -—---.-- 9,156 18,312 
Div. on pref. stock..........- (a) (5%) 38,175 (5)38,175 (5)38,175 
Total deductions._._..-_..- 173,280 208 ,455 211,867 199,239 
Surplus for year. .......-.. def.13,331 23,580 52,737 7,779 


Note.—There was expended for additions and improvements, $4,292 in 
1908; $86,919 in 1907; $65,073 in 1906,and $57,384 in 1905 








a Action on preferred stock dividend payable Aug. 1 1909 will be taken 

ate in June. 
GENERAL BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— s Liabilities— & $ 
Cost of rd. and ao ge yd 8,423,800|Common stock-.---.- 4,283,100 4,283,100 
Improvements, c. 213,668 209,376| Preferred stock.... 763,500 763,500 
2d M. bds. in treas.. 86,000 173,000) First M. bonds_-_--.- 3,072,000 3,072,000 
Bills receivable.... 19,500 40,000; 2d M. 5% bonds... 600,000 00,000 
F. H. Davis, Treas. 64,469 79,240| Insurance fund-_--_-. 4,827 3,446 
M. & St. L. gen. ac. 104,818 39,145)| Balance to profit and 

e RES TPG age 188,828 242,514 
Total 





o-oo 0542 08,913,286 6.006.000 1 Totet os ec 8,912,255 8,964,561 


‘Cleveland Painesville & Eastern (Electric) Railroad. 
(Report for Fiscal Year ending Dec. 31 1908.) 

















Operations— 908. 1907. 1906. 1905. 
Passengers carried _-_---- 1,994,53 2,110,215 1,984,877 1,775,098 
Earnings per passenger. 12.62 cts 12.46 cts. eS ere 
Number of car miles_ --- 928,137 954,003 910,793 860,653 
Gross income per mile_._ 31.87 cts Dee ee CR Pt. eal’ 
Net earnings per mile... 13.85 cts Ses +d Ge wre en 

Earnings— $ $ $ 
Die eto 251,907 259,187 233,300 212,892 
Chartered cars. -___...-- 3,603 3,71 4,332) 

Express and milk_-_-_--- 19,245 18,554 12,685 32,197 
Ol Se ccesawcess Sees 639 10,225 
Interest, mail and misc. 21,056 14,226 10,558 

Gross income - - ----- 295,812 296,318 271,100 245,089 
Oper. exp. and taxes __-- 167,298 157,197 143 ,993 141,270 
Per cent oper. exp. to inc. (56.55) (53 .92) (53.11) (57.64) 

Net earnings-------_- 128,514 "139,121 127,107 103,819 

Deduct— 

Int. on funded debt__--- 86,552 86,552 03.38} 80,830 
Other interest......-.. COE ee eas 1,105 
Balance, surplus----- 40,515 52,569 43,168 22,989 
GENERAL BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— ; Liabilities— 
Investment ------- 3,654,068 3,245,686 | Capital stock_..___- 2,000,000 2,000,000 
Srey WE cone Gdexese Seed 1 OD kn ncucusscsuse 1,631,000 1,631,000 
eee 3,612 13,617 | Accident fund_____- 13,304 6,658 
CAGE a ienainie oie 16,245 20,648 | Bills payable_-_._._- EE. <5 cviecn eo ice 
Securities owned_... 159,245) Current liabilities... 108,998 125,806 
Current assets - ----. 122,228{ 218,255| Surplus ........... 181,757 151,167 
Prepaid accounts--- Se: ae ty 
Willough Beach Park 24,790 22,425 
— <r ee 3,984,679 3,914,631 
y | RSS ea PES 3,984,679 3,914,631 | 





Note.—Under date of June 14 1909 an officer of the company, seplving 
to our inquiry, says: ‘‘The item of $394,000 treasury stock which appeare 

in our annual report of 1907 is being divided between the stockholders 
of the company on account of the 300 refunding and extension bonds, 
which they are buying up. [The bonded debt as above, $1,631,000, in- 
cludes first mortgage 20-year 5s, $500,000, dated 1896; $631,000 first con- 
sol. 20-years dated 1898 and $500,000 collateral trust 2-year 6% notes 
dated July 1907.—Ed.)]—V. 88, p. 1313, 374. 


Sao Paulo (Brazil) Tramway, Light & Power Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1908.) 


Pres. William Mackenzie, June 15 1909, said in substance: 


General Results.—Notwithstanding the fact that business conditions 
throughout the year were depressed as a result of the decrease in value of 
coffee, owing to the over-production of that article, causing a period of 
tight money throughout the State and city of Sao Paulo, the increase in 
gross and net earnings of the company is most satisfactory. The gross 
earnings show an increase over the previous year of $175,887, or 8.33%, 
while the net earnings show an increase of $108,486, or 7.77%. 

The Pe has been maintained in excellent condition, and in addition 
$92,065 charged to contingent account was expended for renewals and 
replacements. To meet expenditures of this nature, and to provide for 
the reconstruction of tracks, which will become necessary in connection 
with the general plans of the city in the way of widening streets, reducin 





grades, &c., your directors have set aside $300,000 from the earnings of 
the year as a definite provision for renewals, and this sum has been trans- 
ferred to the contingent account opened for this purpose. 

Tramway Department .— k mil has been increased 4.75 miles 
forming several new lines and extensions. The increase in residences o 
the better class has necessitated the building and opening of additional lines, 
from which it is expected the revenue will be very materially increased 
within the next year or two. The Santa Anna Ry. acquired last year has 
on one replaced by an electric line and was opened for traffic on 

ct. t. 

Lighting Department.—The records show an installation at the end of 
the year of 51,320 incandescent lamps, being an increase of 7,001; while 
the arc lamps have increased from 1,251 to 1,458. 

The re. customers have increased by 226, there now being on record 
a total of 4,209, a number of which were supplied on a flat-rate basis. This 
basis is now being changed so that customers will be supplied by meter. 
There are at the present time 1,934 meters in service. uring the year 
764 houses were wired for electric lighting, this being nearly 50% of the 
number of new houses constructed during that period. 

Power Department.—The number of our Pa es customers continues to 
increase, there being on record at the end of this year 361, compared with 
310 at the end of the previous year; while the connected load shows an in- 
crease of 3,553 h.p. Contracts have been entered into whereby about 
1,350 aD will be installed during the early months of this year, and it is 
expected from present inquiries that contracts for over 1,500 h.p. additional 
will shortly be secured. 

Capital Expenditure—New Stock.—The expenditure on capital account 
during the gee’ amounted to $1,017,147. mprovements were made ta 
the hydraulic plant at Parnahyba, an extension being made to the power 
house for the accommodation of units 6, 7 and 8, and the foundation fof the 
seventh unit, now being installed, was completed. The tall race was en- 
larged, and the dam was increased in height about 24 inches, resulting in a 
marked increase in the storage capacity of the reservoir. The rolling stock 
was increased by 25 passenger cars, and a number of passenger and freight 
trail cars were constructed. Additions were made to the main sub-station 
in the city of Sao Paulo and subsidiary transformer stations were erected 
and santas. The light and power feeders, as well as the underground 
work of the system, were increased to meet the demands upon the service, 
and expenditure was also made on various other branches of the company’s 
property. To meet the above capital expenditure, your directors during 
the year disposed of $1,200,000 of the capital stock of the company. The 
premium on these shares, after deducting exchange charges, &c., amounted 
to $161,563, which has been transferred to the credit of reserve fund. 


OPERATIONS AND FISCAL RESULTS. 























Lamps, &c., Dec.3i— 1908. 1907. 1906. 1905. 
Number of lamps__-_---- 52,778 45,570 38,119 34,497 
Number of motors- ---- 661 506 398 336 
H.p. motors connected- 9,555 6,002 4,900 4,076 

Receipts fram— $ $ 
\: ee ee eee 1,614,754 1,488,816 1,458,413 1,357,926 
Light and power_-_--.--- 672,657 622,707 560,291 550,480 

Gross earnings -_---- 2,287,411 2,111,523 2,018,704 1,908 ,406 
Oper. exp. & maint.{chgs 783,051 715,650 650,541 634,573 

Net earnings. _...-.-- 1,504,360 1,395,873 1,368,163 1,273 ,832 
P.c. of op. exp. to earns. (34.2) (33.9) (32.2 (33) 
All expenses and charges 365,468 359,422 359,882 311,205 

Net income......--- 1,138,892 1,036,451 1,008,281 962,627 
DivideGGs is. saicaus (9 14) 836,538(8 4)691,476 (8)599,970 (8)599,594 
Contingent account. --- 300,000 100,000 60,009 50,000 

Balance, surplus_--.-- 2,354 244,975 348,310 313,033 

BALANCE SHEET DEC. 31. 
1908. 1907 1908. 1907. 

Assets— $ $ Liabilities— $ 3 
Hydraulic plant, Capital stock. _-_-_- 9,700,000 8,500,000 

transmis’n lines, Bonds sold ______- : ,000 6,000,000 

railway, real es- Acer’d int. charges 25,000 25, 

tate and build- Accts.&wages pay. 151,068 131,159 

Gh, 0... ce 17,049,819 16,032,672 | Unred’med tickets 1,498 1,62 
Storesinhand_... 873,641 755,073 | Dividend _______ 242,497 189,22 
Accounts i receiv- Reserve fund _--_-_- 1,161,563 1, ,000 

pS ee 160,630 232,895 | Bills payable_._...  .....__- 389,333 
Cash on hand __.. 413,445 208,444/| Suspense exchange 255,533 247,808 

Contingent acct.. 282,032 74,097 
Insurance fund_-- 19,092 13,938 
Profit & loss surp. 659,252 656,899 

TO 66 base 18,497 ,535 17,229,083| Total _...____- 18,497 535 17,229,083 

—vV. 88, p. 1561, 507. 


American Car & Foundry Co. 
(Report for Fiscal Year ending April 30 1909.) 
President Frederick H. Eaton, June 24 1909, writes in 


substance: 

General Results.—The business depression has continued throughout the 
year covered by the present report—this depression being marked, so far as 
railroads are concerned, by a disinclination to order new equipment. Not- 
withstanding this, your ome ae though working on a small margin 
of profit on the total volume of its business—has been able to make net 
earnings sufficient to pay dividends at the rate of 7% upon its preferred 
and 2% upon its common stock, to charge out in excess of $800,000 of its 
earnings for renewals, replacements, &c., and to leave in addition a surplus 
of $195,831, which has been added to your working capital. This result has 
been largely due to two causes: first, our facilities for the production of mis- 
cellaneous materials and supplies; and, second, the possession of a working 
a sufficient to enable us to take advantage of favorable market 
conditions. 

Improvements, &c.—Of the reserve for general overhauling, improve- 
rents and maintenance, there has been expended during the t year 
$483,418. Practically this entire amount has been expended in substituting 
for the old wheel and gray iron foundry at St. Louis, Mo., a new fire-proof 
plant of modern equipment—this resulting in an increase in capacity of 
over 50% in the production of wheels and gray iron castings, and placing 
us on the strongest possible competitive basis with respect to these items. 

Steel Passenger Cars.—The experience of the last few years has demon- 
ftrated the practicability and economy of steel passen car construction 
both for sleeping cars as well as for ordinary coaches. he use of this class 
of cars has greatly increased during the past few years and bids fair to in- 
crease still more in the future. Your company has to-day in operation four 
plants for the production of cars of this type, viz., at Berwick, Pa., at Wil- 
mington, Del., at Jeffersonville, Ind., and at St. Charles, Mo. Of these 
plants, that at St. Charles will have its new building completed during the 
summer; that at Jeffersonville has been equipped with additional machinery; 
that at Wilmington is being improved by the erection of a new building, 
which will greatly increase its capacity and will insure still greater economy 
of operation; and the capacity of the Berwick plant is being largely increased 
by the addition of an extension to the finishing department. Your man- 
agement has adhered to the policy of fire-proof construction. 

With a view to improvement in railroad and business conditions gen- 
pty A bed have perfected plans for the prompt construction of another steel 
car plant. 

General Remarks.—The various freight car plants have been maintained 
in a state of high efficiency. Practically all of these plants are fully 
equipped for the production of any class of freight cars required, whether all 
steel or otherwise. 

In the purchase of real estate for additional plants during the year there 
has been used of the reserve heretofore made for construction of, and addi- 
tions to, steel car plants the sum of $361,845. 

As usual, all material has been inventoried at cost or less, and in no in- 
stance at a value in excess of present market prices. 

The general financial condition of the company is in all respects most 
satisfactory. 

Omission of Quarterly Statements.—The management deems it advisable 
hereafter to omit the resume of the company’s business which it has here- 
tofore been its practice to present quarterly. This decision has been 
reached after very careful consideration, and is based upon the conclusion 
that a quarterly statement does not always fairly reflect the condition of 
your company’s affairs in their entirety. In the conduct of so diversified 
a business, a quarterly statement sometimes gives an apparent and undue 
advantage to one-quarter over another, 
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Orders.—The number of car orders on hand at the close of the year’ 
April 30 1909, was substantially the same as on the corresponding date of 
the prior year—with the difference, however, that there is every prospect 
of an increase of je ey during the coming year, which condition did not 
exist at the close of our fiscal year 1907-08. 


FISCAL RESULTS. 














1908-09. 1907-08. 1906-07. 1905-06. 
Earns. from all sources. $3,741,975 $10,624,574 $11,115,088 $5,648,553 
Renewals, repairs, &c.. 2846,144 1,663,194 1,768 ,004 1,490,103 
Net earnings iis soscohciie te $2,895,831 $8,961,380 $9,347,084 $4,158,450 
New constr’n charged _, SEP ae $520,765 $557,548 $350,790 
Approp'n for ins. res’ve. —_.._--_. 225,998 OUD «Seda amine 
Net income.....-.... $2,895,831 $8,214,618 $8,139,536 $3,807,660 
*Dividends on preferred $2,100,000 $2,100,000 $2,100,000 $2,450,000 
Dividends on common 600,000 1,050,000 See: .:; cunwesem 
es’ve for gen. overhaul- 
ing, imp’tsand maint. -_.._ EE ii Sica aisle *).n) ote eee 
Reserve fund com. div.. -..-..-. | SUSAR AEST RR ere pee cere 
Balance, surplus. ---- $195,831 $2,814,618 $5,439,536 $1.357.660 
Previous surplus-- ----- 22,367,247 19,552,630 14,113,094 12,755,434 
Total surplus-------- $22,563,078 $22,367,247 $19,552,630 $14,113,094 





*In 1908-09, 1907-08 and 1906-07, 7%; in 1905-06, 8 1-6% (includes 
11-6% paid July 1 1905 ‘‘to bring dividend periods and quarterly reports 
in conformity with fiscal year’). y In 1908-09, 2%; in 1907-08, 344%; in 
1906-07,2%. 2 There was expended in addition for extraordinary improve- 
ments and charged to the reserve for general overhauling, improvements 
and maintenance, $483,419. 


BALANCE SHEET OF APRIL 30. 


1909. 1908. 1909. 1908. 
Assets— 3 g Liabilities— $ $ 
Cost of properties.765,182,533 65,182,533 | Preferred stock. ._30,000,000 30,000,000 
Material on hand. 5,610,017 5,674,460 | Common stock ._.30,000,000 30,000,000 


Accts. receivable.. 8,744,005 17,797,171 | Vouchers and loans 


Stocks and bonds payable .....-- 3,271,625 4,551,146 

of other com- Insurance reserve. 1,000,000 1,000,000 
Pe ea 738,507 731,668 | Reserve payment 

Bank certificates of Wilming’n plant 500,000 500,000 

EE nc ces? CORTE whe onunn For gen.overhaul’ 

Cash on hand a impts. & maint. 1,166,581 1,650,000 
RE IR 4,939,377 3,457,561 | For construc. of, & 
additions to steel 

car plants-_----- 1,138,155 1,500,000 
Reserve for divs. 

on com. stock... 600,000 600 ,000 


Div. pay. July 2.. 675,000 675,000 
Surplus account--22,563,078 22,367,247 


5 CRT eee 90,914,439 92,843,393; Total.........- 90,914,439 92,843,393 
z Includes cost of properties, plants, &c., to April 30 1908, $63,682,533; addi- 


tions to real estate purchased during year ending April 30 1909, $361,845; reserva- 
tion for construction of and additions to steel car plants, $1,138,155.—V. 88, p. 627 


United States Cast Iron Pipe & Foundry Co. 


(Results for Fiscal Year ending May 31 1909.) 
INCOME ACCOUNT. 
































1908-09. 1907-08. 1906-07. 1905-06. 
Manufacturing income-- $184,354 $637,618 $1,978,490 $1,938,601 
Other income -_-.-.-.--.-.-. 90,377 136,656 133,561 4,607 
toe mooie... 66... $274,731 $774,274 $2,112,051 $2,053,208 
educt— 
Interest on bonds------ $90,000 $90,000 $90,000 $90,000 
Reserve for improv’ts-_- Seeree -. >)" Bdeaed 197,000 195,000 
Res. for doubtful accts_ 12,000 12,000 12,000 12,000 
Total deductions --_-- $117,782 $102,000 $299,000 $297,000 
Balance for year___-.--- $156,949 $672,274 $1,813,051 $1,756,208 
Previous surplus-__------ 16,024 631,801 506,208 92,315 
Transf'd from ‘Reserve 
for add’l work. capital > ecielnc 2 me ae 4 aa 
I Ec pt th scien sk ws oar $382,870 $1,304,075 $2,319,259 $2,248,523 
Preferred dividends_(1 34%)218,750 (7)875,000 (7)875,000 (7)875,000 
Common dividends ---. ------ 2%)250,000 (4)500,000 (4)500,000 
Improvement reserve.-- -—.-_-- 163, 150,000 267,315 
Lee CO CeO... ees) Siena oS aes 100,000 
ee or rrr, OO ge SE. 2 ee 
a $218,750 $1,288,051 $1,687,458 $1,742,315 
Surplus end of year.... $164,120 $16,024 $631,801 $506,208 
BALANCE SHEET MAY 31. 
1909. 1908. 1909. 1908. 
Assets— $ Liabilities— $ $ 
Plant investment.24,103,381 24,095,935 | Pref. stk. outst’g_12,500,000 12,500,000 
Treasury stock... 347,555 347,555 | Com, stk. outst’g_12,500,000 12,500,000 
Bonds American Am. Pipe & Foun- 
Pipe & Foundry dry Co. bonds_. 1,500,000 1,500,000 
Co. and sinking Accounts payable. 1,510,923 903 ,199 
NE sic tals calohecieatd 611,844 589,164 | Reserve for work- 
SEE J 739,290} ing capital_.... 2,250,000 2,459,897 
Raw and manufac- Reserve for doubt- 
tured material_. 2,736,776 2,147,074 ful accounts -_--_ 29,342 20,879 
Accounts receiv- Insurance reserve. 100,000 00,000 
able, &0....... 2,639,773 2,081,042| Divs. decl’d July1 218,750 -—______- 
ED nciiriin cane 164,120 16,025 
NE Si aime was 30,773,135 30,000,000; Total ......---. 30,773,135 30,000,000 





—vV. 88, p. 1563, 382. 


Dominion Iron & Steel Co., Ltd., Montreal. 
(Report for Fiscal Year ending May 31 1909.) 


At the annual meeting on June 17, President J. H. Plummer 
said in substance: 


Litigation with Dominion Coal Co.—The satisfactory Outcome of our suit 
against the Dominion Coal Co. is familiar to all. (Compare V. 88, p. 508, 
1064, 1315). As matters stand, we have received $2,750,000 on account 
of our claim,fordamages. We have given the Coal Company full details 
of our claim. and they have placed chartered accountants at work on our 
books to verify our figures. There is a small portion about which there 
may be some doubt as to the extent of the damages suffered, but this portion 
is of trifling importance. 

Business Outlook.—We have passed through a time of depression, and 
although we have kept our works in full operation and have maintained the 
volume of business, with steady employment and no decrease in wages for 
our men, we have naturally shared in the disadvantages of a slackened 
demand at home for our products, and of the lower prices that have pre- 
vailed. The export business has served a good purpose. 

I think that the depression has passed away, but we must expect a period 
of quiet recuperation before we get back to a full tide of prosperity. It 
must not be forgotten that, while we generally carry over profitable con- 
tracts into a time of depression, the converse is likely to happen also, that 
we carry low-price contracts over into times of growing prosperity, and so 
do not at once feel the improvement in prices. This wlll be our experience 
to some extent this time, but the extent is moderate, and I do not think 
that you will notice any ill effect from it when you see the next annual 
report. 

anents and Plant.—The plant at Sydney has been kept in good repair; 
the improvement in the work it turns out every month is the best evidence 
of this. Such additional knowledge as we have acquired during the year 


respecting our iron ore property at Wabana all tends to strenghten our 
confidence in its great value. 





This year we have the added testimony of the exyerts sent out from 
England to examine and report upo1 the company's plant, iron ore deposits 
at Wabana, the cost of manufacturing iron and steel, &c. Our whole posi- 
tion is covered by the last clause of Mr. Harbord and Mr. Hall’s summary: 
“Finally, we know of no iron and steel works in a better position with 
respect to the supply of cheap raw materials for manufacturing pig-iron and 
steel. The fact that they own such very valuable ore and limestone proper- 
ties, My oe ge with the special arrangement by which they are assured of a 
cheap fuel supply, renders them independent of market fluctuations, and 
places them in a most exceptional position.’’ 

Our report contains an extract from Mr. Merrick’s report on the property 
at Wabana. Apart from his statement as to the existence of 108,000,000 
tons of ore on the land areas and the first submarine area, he goes on to say 
that the cost of mining at present and within any reasonable time is likely 
to remain so low that the ore can be mined to yield a handsome profit, 
either by converting it into pig-iron at the works at Sydney, or by selling 
it in the open market. 

Extensions.—We are going to build a new blast furnace similar in all 
respects to those we now have. ‘This will enable us to devote four furnaces 
steadily to the production of basic pig-iron, to be supplied as it comes from 
the furnaces to the steel department. New coke ovens of the Otto Hoff- 
man type will supply the necessary coke. The new finishing mill will turn 
to very profitable use a considerable tonnage of material now treated as 
scrap, and give us a wider outlet for our products. 

Depreciation.—Price, Waterhouse & Co. say: ‘‘While no specific pro- 
visions have been made in past years for depreciation, various charges have 
been made from time to time which we regard as an equivalent, and which 
have been so treated in the account for the past fiscal year. The sinking 
fund on the first mortgage bonds, which has been charged to profit and loss 
account, the provision for renewals and repairs in excess of actual expendi- 
ture, and improvements charged as part of the costs of operation which 
might have properly been charged to i age have for the last three years 
amounted together to $978,842 in addition to provisions for exhaustion of 
ore amounting to $94,669.”’ 

In valuing our plant at Sydney—that is, the mills and furnaces, &c., Mr. 
Hall placed its value, taking it at a fair selling value to-day, at about 
$1,400,000, cr  eeegend below the money actually spent on it. It is 
rather curious that that is precisely what we have set aside for depreciation. 

Balance Sheet.—The changes made by the auditors have led to a re- 
—s of the form in which we submit our figures. You have, no doubt, 
noticed the transfer of $1,800,000 to property account. During the last 
three or four years we have put the whole of surplus earni , amounting to 
about $4,000,000, back into the property, either as capital expenditure on 
improvements, or as working capital. I think you will agree that the 
money expended in that way should not be a any longer as profits 
capable of being divided among the shareholders. It seems best, there- 
fore, to transfer a round sum from profit and loss account and so reduce 
our property account. 


INCOME ACCOUNT. 

















1908-09. 1907-08. 1906-07. 1905-06. 

Net after repairs, &c_-. $2,634,127) 
Sink. fd., dep’n & renew. 408 ,292/ $2,544,113 $2,182,924 $1,347,127 

Fa Fa income___. $2;225,834 $2,544,113 $2,182,924 $1,347,127 

educt— 

Int. on ist mtge. bonds. $374,979 $380,287 $385,388 $390,821 
Int. on 2d mtge. bonds- 95,000 109,635 120,293 122,572 
Int. on current loans__-- 184,443 206,891 178,704 181,139 
Divs. on pf. stk. (10% %) 

paid May 10 1909 

(V. 88, p. 1064)__-_- SOR. | 5:3 bach 5 ae Ga pwnd 
Contingent account—re- 

serve for claim against 

Dominion Coal Co __- (See below) 1,376,831 | a a ao 

Total deductions ___- $1,179,422 $2,073,644 $1,495,099 $694,532 
Balance, surplus_ .------ $1,046,412 $470,469 $689,825 $652,595 

BALANCE SHEET MAY 31 
1909. 1908. 1909. 1908. 

Assets— $ Liabtlities— 8 $ 
Prop. & construc _34,587,232 36,009,621 |Common stock. -.20,000,000 20,000,000 
| SRE SP a 225 ,587 Preferred stock... 5,000,000 5,000,000 
Accounts receiv’le 1,751,128/ 1,711,600 First mtge. bonds. 7,492,000 7,583,000 
Raw materials _--) ]676,072 | Second mtge. bds. 1,500,000 1,750,000 
Manuf’ctured prod| | 916 ,606|C. B. real est. bds_ 25,833 35,833 
Warehouse mater _ $1,640,294 $452,901 | Bond int. accrued. 171,084 175,479 
Materials in pro-| Bills payable..... -.----.-- 3,606,207 

cease, @6......- J )157,376| Accounts payable. 458,624 89,091 
Advance work at Sinking fund first 

mines, unexpired mortgage bonds -...----. 64,945 

insurance, &c_. 222,831 @11,616 | Reserves __.----- 61,679,729 532,331 
Special deposits at | Suspemse account. -------- 16,302 

EN Aint coal ecnmncse 6,574 | Conting. acct., res. 
Dominion Coal Co. for claims agst. 

excess cost of | Dom. Coal Co., 

CM wikeeeddein wesnedse 2,312,555; per contra..... -...-.-- 2,312,555 

| Profit and loss- - ..c2,099,801 789,178 
TE 6 nti woe 38,427,072 42,254,925; Total .....---- 38,427,072 42,254,925 





a Unexpired taxes and insurance only. b Includes $1,104,023 for depreciation 
and renewals, $158,488 for relining blast furnaces, $123,888 for exhaustion of min- 
erals and $293,329 for contingencies. c The balance, brought forward from last 
year was $789,178; adding the surplus for the year 1908-09, $1,046,412, and the 
amount heretofore reserved for the claim against the Dominion Coal Co. re-transferred 
to contingent account, $2,209,210, makes a total of $4,044,801: deducting special 
appropriation to blast furnace relining fund, $145,000, and special appropriation in 
reduction of property account, $1,800,000, leaves the profit and loss surplus $2,099,- 
801, as per balance sheet on May 31 1909.—V. 88, p. 1562, 1315. 


Montreal Light, Heat & Power Co. 
(Report for Fiscal Year ending April 30 1909.) 
President H. 8. Holt, in the report submitted at the Sth 
annual meeting of shareholders held on June 3 1909, said 


in substance: 


Revenue.—The gross revenue, net profits and surplus earnings show sub~ 
stantial increases over the previous year, notwithstanding the large reduc- 
tion made in the gas and electric-ligiting rates at the beginning of the fiscal 
year and the general depression in trade conditions throughout the period, 
resulting in the closing down, in whole or in part, of many manufacturing 
establishments. ‘ 

Financial.—During the year there were issued $523,000 collateral trust 
44%% mortgage bonds due 1932 to repay the company 75% of the expendil- 
ture made during the year for extensions in the gas and electric depart- 
ments; also $188,000 bonds of the same issue, against retirement of under- 
lying bonds of equivalent amount of the Montreal Gas and Royal Electric 
companies respectively. These bonds, with $367,000 of the same issue 
sreviousl? brought down, are in the treasury, available for sale, as required. 
There were redeemed and canceled $67,000 of the Lachine Division 5% 
sinking fund bonds. _ 

Additions and Extensions.—The extensive additions in the gas-manufac- 
turing department, referred to in last year’s report, are about completed. 
The 1,000,000 cubic feet spiral gas holder was taken over in November last 
and has since been in satisfactory operation; the 3,000,000 cubic feet gas- 
holder under construction will be delivered during the coming month, 
when the storage capacity should be sufficient for some time to come. 
Further expenditure is contemplated in the gas-distributing department 
for high-pressure trunk mains to reinforce the low-pressure and outlying 
districts. During the year a large expenditure was made in the company’s 
conduit and cable system, constituting an extension of upwards of 30 miles 
of duct and cp + prema mae | 10 miles of cable, as a consequence of which a 
large number of overhead lines have been taken down. It will be the policy 
to place underground existing overhead lines in the congested districts as 
fast as conditions warrant. } 

Soulanges Development.—This development was completed and put into 
operation in December last and largely facilitated the economic handling 
of the heavy winter service to the relief of the company’s steam stations, 
which it was only found necessary to operate to a comparatively limited 
extent. 
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Reduction in Rates.—As evidence of the extent to which our consumers 
have benefited by the reduction in gas and electric-lighting rates, referred 
to in last yess report, it is to be noted that discounts conceded during the 

ear on this part of the business exceeded discounts of the previous year 

y over vornee: The directors have decided on a further uction in the 

rice of lighting gas (by way of in iscount) of 5c. per 1,000 cubic 

eet, and will reduce further the rates for gas and electric service from time 
to time as conditions warrant. 


EARNINGS, EXPENSES AND CHARGES YEARS ENDING APRIL 30. 
1908 1906. 











1909. ‘ 1907. 
Gross earnings. ......-- $4,079,769 $3,792,218 $3,453,490 $3,186,102 
EE uivhiacheldcuue 1,844,653 1,651,656 1,529,270 1,431,197 
Net revenue........- $2,235,116 $2,140,562 $1,924,220 $1,754,905 
Int.on bonds & insurance $489,268 $493,095 $483 ,638 $476,419 
Dividends paid___..-- (6)1,020,000 (6)1,020,000 (5)850,000 (4)680,000 
NON occas Ss wiseirailld aan $725,848 $627,467 $590,582 $598 ,486 
BALANCE SHEET APRIL 30. 
1909. 1908. | 1909. 1908. 

Assets— $ $ Liabilities— $ $ 
Stocks, bonds and Capital stock... .- 17,000,000 17,000,000 
int. in other cos. 23,702,766 23,905,924 | Bonds outstanding10,142,000 9,495,000 
New construction. 4,584,954 3,850,876| Accounts payable. 400,480 343 ,692 
Bonds in treasury. 1,079,000 581,000 | Customers’ dep- - . 51,690 44,562 
Accts. receivable.. 619,333 629,292 Accrued interest... 107,079 107 ,233 
Stores, gas stoves, | Acc’d tax on earn. 17,163 16,852 
She mained am 128,321 177,187 | Divs. unclaimed - . 8,694 8,464 
Coal, coke, tar, &c 83 ,330 47 ,783 | Dividend May 15. 255,000 255,000 
OO is bb cKewends 186,127 190,817 Insurance account. 300,000 275,000 
|Contingent account 200,000 200,000 
|Sub. cos. sink. fds. 129,340 128,295 
Gen. suspense acct. 51,025 94,887 
| Surplus netted *1,721,360 1,413,893 
TOO 6 ccnidentel 30,383,831 29,382,879 | BO ta sbwene 4 30,383,831 29,382,879 


* After writing off $393,380 for depreciation and $25,000 for insurance 
fund.—V. 88, p. 1441, 1316. 


Great Western Cereal Company. 
(Balance Sheet of April 30 1909.) 








1909. 1908. 1909. 1908. 

Assets— $s Liabilities— $ 
Property accts. 4,141,608 4,120,080) Preferred stock. 500,000 500,000 
Notes &accts.rec. 244,049 263,513 | Common stock __2,500,000 2,500,000 
Cash on hand,&c 100,939 64,229; Bonds ._._-.-_-- 975,000 975,000 
Inventories at Notes payable__ 746,900 577,500 
a Senvhaes 567 943 542,253 | Accts. payable - - 92,384 98,328 
Unexpired insur. 8,739 6,274/|Surplus accounts 248,994 345,521 
| ae 5,063,278 4,996,349, Total_-.-..-.- 5,063,278 4,996,349 


—V. 85, p. 404. 
Western Telephone & Telegraph Co. 
(Report jor Fiscal Year ending Jan. 31 1909.) 


President Thomas N. Vail, Boston, March 2 1909, wrote 
in substance: 


Controlled Companies.—The four telephone companies whose securities 
form the principal assets of this company are the Cleveland Tel. Co., oper- 
ating in Cleveland, Ohio, and adjacent territory; the N. W. Tel. Exchange 
Co., in Minnesota and North and South Dakota; the S. W. Tel. & Tel. Co., 
in Texas and Arkansas; and the Wisconsin Tel. Co., in Wisconsin. The 
figures of the Duluth Tel. Co. and the Mesaba Tel. Co. have now been com- 
bined with those of the N. W. Tel. Exch. Co., as they are operated by the 
same officers, and the figures for the previous year have been put on the 
same basis as those for 1308. 

The number of exchanges operated by these six companies at the end of 
1908 was 413; stations operated, 277,227, an increase of 15,265. To this 
number add 204,594 stations of 1,141 companies which operate under con- 
tract in small towns and rural districts in connection with our companies, 
making a total of 481,821 stations, as compared with 344,541 at the close 
of the previous year. Total exchange wire owned and operated by the six 
companies, 714,391 miles; an increase of 90,578 miles; mileage of toll line 
wire, 140,473 miles, an increase of 1,904. 

Additions.—The expenditure for new property was $1,308,400, viz.: 
Exchange construction _-__$1,000,500| Real estate & buildings_.. $117,100 
Toll line construction- --_- 119,000} Other property acquired. - 71,800 

Other Assets.—The companies have increased their cash on hand by 
$650,000 and have decreased other working assets by $475,500. One of 
the companies, not needing at once all the cash received from an issue of 
stock, has temporarily loaned the Western Tel. & Tel. Co. $854,700. 

General Results.—The increase of $598,500 in gross earnings made it 
possible for the companies to make even more substantial provision for 
Maintenance than heretofore. The net operating earnings increased $129,- 
300; had maintenance been charged up at the same ratio to plant as in 
1907, net earnings would have been greater than shown above by $418,000. 
Of the $3,009,800 charged expenses under maintenance, $668,500 was added 
to depreciation reserve. This, together with $1,491,300 capital stock issued 
and a small increase in indebtedness, provided the funds for the increase in 
plant and other assets. 

Financial.—The Western Telephone & Telegraph Co. has not done any 
oer financing —— the past year. Of the notes acquired at organiza- 
tion, $887,970 were paid on are 11908. This, together with the loan of 
$854,700 from one of its subsidiaries, enabled the company to make the 
necessary advances to other subsidiaries and to reduce its other indebtedness 
The $6,000,000 of 5% notes due May 1 1909 are expected to be (were 
taken care of by the American Telephone & Telegraph Co. on a fair in- 
terest basis (V. 87, p. 1481). 


GROWTH OF SYSTEM. 


*1908. *1907. 1906. 1904. 1902. 1901. 
Stations operated ----- 277,227 261,962 231,585 149,431 111,036 91,304 
Stations sub-cos....204,594 82,579 71,995 51,459 25,753 14,438 


Mileage of exch. wire_.714,391 623,813 555,534 305,177 —Not Given 
Mileage of toll line wire_140,473 138,569 130,299 96,314 80,676Notgiv'n 





*Includes Duluth and Mesaba Telephone companies, operated since 1908, 
the 1907 figures being placed on the same basis for purposes of comparison | 











OPERATING COMPANIES—CLEVELAND, NORTHWESTERN (IN- 
CLUDING DULUTH AND MESABA COMPANIES), SOUTH- 
WESTERN AND WISCONSIN TELEPHONE COMPANIES. 
Earnings and Expenses for Calendar Years. 

1908. 1907. 1908. 1907. 

Stations Dec. 31 277,227 261,962 $ 

Earnings— $ $ Net oper. earns.2,395,800 2,266,500 
Exch. service___6,730,100 6,214,300} Net sundry earn. 311,200 320,900 
Toll service__--_-_ 2,824,300 2,741,600 

Net earns____2,707,000 2,587,400 

i 9,554,400 8,955,900|Interest paid... 646,700 695,600 

Exzpenses— 
Operation--_-__-_- 3,770,500 3,853,600} Net revenue___.2,060,300 1,891,800 
Maintenance __.3,009,800 2,471,500! Dividends _____ 1,899,200 1,525,300 
Tee calves. 378,300 364,300 








Total expenses_.7,158,600 6,689,400 
WESTERN (BELL) TELEPHONE & TELEGRAPH CoO. 
Earnings and Expenses for Years ending Jan. 31. 

1908-09 19 








07-08. 1906-07. 1905-06. 

Earnings— $ $ $ 
pT Pees Peeters pre ae 641,447 668,109 712,481 431,523 
TRUE ORES oie be os wie 1,578,798 1,456,305 1,109,323 1,028,824 
Miscellaneous -.....--.- SUS te pe, eo RT een On, ,995 
Total receipts....... 2,225,166 2,124,414 1,821,754 1,464,842 
Interest and discount... 1,372,251 1,287,452 870,752 543,168 
General expenses_-_.... 23,506 29,100 51,333 34,248 
Divs. on pref. (5%)-.--. 800,000 800,000 800,000 800,000 
Balance, surplus..... 7,863 99,670 87,426 








BALANCE SHEET JAN, 31, 


1909. 1908 

Assets — $ $ 
Stocks, bonds and 

notes acquired 

at organization 35,492,581 36,380,551 
Stocks and bonds ; 

since acquired_.12,052,963 10,832,722 
Bills and accounts 


1909. 1908. 

Liabilities— $ 
Common stock...16,000,000 16,000,000 
Preferred stock . ..16,000,000 16,000,000 
Surplus 391,421 362,012 
re 9,874,000 9,857,000 
Collat. coup. notes 6,000,000 6,000,000 
Ni bas payatie Am, 

















receivable _-_-.-- 7,840,418 7,607,419 s T. Co_... 6,360,000) 6,795,000 
Supplies and office | do subsid.cos. 652,000/ 

furniture .....- ,724 119,510| Accr. int. & taxes. 157,081 150,993 
Organization ex- Div. due Feb.1... 400,000 400,000 

penses .......-. 54,006 54,006 | Current accts. pay. 20,892 18,364 
IE acm isis ape e's ws 454,964 489,925) Res. for retir. bds 
Sink. fund dep--- 66,307 56,714, ofErieT.&T.Co. 126,000 143,000 
Adv. discount on | RESETVES . cwesics 29,770 20,481 

coupon notes --- 41,201 206 ,004 | 

EL a64s thee 56,011,164 55,746,850; Total _......-. 56,011,164 55,746,850 
—vV. 88, p. 690. 

Waltham Watch Co. 
(Balance Sheet of March 31 1909.) 

A ssets— 1909. 1908. 1907. 
ee ee ee re ee Ty eee \$1,169,979/ $1,037,107 $976,393 
Other real estate and buildings. .-_-- j { 132,961 127,330 
Furniture at Adams House_-__-_-_-_--- 6 ,050 6,05 6, 
RRC rng eg A i ae ef apae 2,629,837 2,624,226 2,435,591 
pee ae 7 eee 1,092,678 1,054,842 86,632 
English and Canadian cases_-_-_-_--_-- 67,844 84,035 31,525 
PO ccccndnb dm bmw doe aoe « 1,335,932 1,297,225 1,222,835 
Movements in process__...._..-.-.-- 1,880,154 1,672,605 1,585,870 
Patent rights, trade marks, &c___-__-_ 4,501,000 4,501,000 4,501,000 
Due from agents and London office__ 146,391 102 ,597 47,555 
Accounts receivable. -.............. 1233 24,398 29,954 

OA ied ios oj oh AiG ak Okla gen teen hb Blanes 111,884 110,823 81,770 
Value of insurance policies.........- 5,729 35,729 35,729 
fo , O  e $13,002,713 $12,683,598 $12,168,234 

Liabilities— 

Pretected Stok « « o6 <- 2-1 cnwaceun $4,500,000 $4,500,000 $4,000,000 
Se 6. od oceania es aie 7,000,000 7,000,000 7,000,000 
pe a ae eae 609 ,444 $300,000 360,000 
Agoounts payable... ..2.. ~~... care | 29,644 87,273 
PRE woccdetnheasunconbddus 893 ,268 853,954 720,961 

ME Gods so cb6 cede tends s ae $13,002,713 $12,683,598 $12,168,234 

—vV. 88, p. 948. 


Copper Range Consolidated Company. 
(Report jor Fiscal Year ending Dec. 31 1908.) 


This company controls the Baltic Mining Co., Champion 
Copper Co., Trimountain Mining Co., Copper Range RR. 
Co. and Copper Range Co. 

President William A. Paine, Boston, April 28 1909, wrotes 


General Results.—The total production from which the earnings were 
derived was 32,653,143 pounds, a decrease as against 1907 of 487,154 
pounds, as follows: Trimountain decrease, 2,155,803 Ibs.; Baltic increase, 
1,019,986 Ibs., and Champion increase (one-half), 648,663 lbs. 

Average Cost of Copper Sold and Delivered. 


DRE Sa ca piotsciantusweshers aed 17,724,854 lbs., 7.72 cents per pound 
TERRES. cece nndinwcdncadeak a 6,034,908 “* 12.50 _ 9 = 
Champion (one-half) -.......------ 8,893,381 *‘* 8.34 ” " bi 
Copper Range Consolidated Co--~--- 32,653,143 lbs., 8.78 cents per pound 
‘ith net earnings of $1,486,775, your company paid dividends during 


the year amounting to $1,536,740, leaving a deficit of $49,965, and in ad- 
dition there was expended for construction at the mines $170,929; on the 
railroad, $51,886; making the total expenditures over and above net earn- 
ings $272,779. However, during 1904, 1905, 1906 and 1907, the company 
earned, over and above dividends, an aggregate sum of $4,066,222, from 
which there was expended in new construction, including the Michigan 
Smelter, $1,919,091, leaving a surplus over all expenditures of $2,147,131, 
which amount is properly available for any deficiency in dividends in lean 
years. 

The balance sheet shows that on Dec. 31 the company had notes payable 
of $1,150,000, besides advances from the United Metals Selling Co. of 
$175,000. The available cash assets on that date were $2,683,981, as 
follows: Uncollected copper bills and. undelivered copper, $1,550,727; 
Copper Range RR. Co. first mtge. bonds, $615,000; cash, $518,254. 

Development Work.—The openings made during the year at Baltic and 
Champion have shown that we can expect from these mines a further in- 
crease in output. More important, however, is the change during the last 
few months at the Trimountain. Especially since the first of the year 
there has been a very marked and steady improvement in the character 
of the openings in all the shafts, which is holding at all points, and there 
is es — that a general change for the better is occurring through- 
ou e mine. 

Developments at the Globe were carried on vigorously, but furnished 
no indication that justified continuing mining on the lands under option, 
and all work was therefore discontinued in February 1909. 

We secured in October 1908 a long-time option from the St. Mary’s 
Mineral Land Co. on about 1,240 acres of land lying between the Atlantic 
Mine and the lands now owned by this comapny. diamond drilis 
are now at work in cross-cutting this ground, and any promising lodes cut 
will be prospected by more extensive mining operations. These lands com- 

rise the only large tract north of us on the South Range which has not 
een prospected. 


CONSOLIDATED STATEMENT OF THE OPERATING COMPA 
FOR CALENDAR YEARS. ? pate 














1908. 1907. 1906. 1905. 
Tons of rock stamped_.. 1,893,749 1,914,331 1,828,641 1,780,035 
Av. yield refined copper. 21.94 Ibs. 21.62 Ibs 22.35 Ibs. 22.79 Ibs. 
Copper produced, Ibs._. 41,546,525 41,385,015 40,860,476 40,568,572 
Av. price rec’d per Ib_. 13.39 cts. 17.28 cts. 19 cts. 15.56 cts. 
Rec’d from copper sales. $5,561,888 $7,149,985 $7,765,446 $6,312,361 
pT eke pe eee ee ee ’ Reseee ss oes 
CE odo hee tae meeaia $5,561,888 $7,185,814 7,776,854 - ‘ 
Mining ay including . ae at 
smelting, freight, mar- 
keting, &c........-.. $3,474,577 $3,805,376 $3,530,376 $3,341,766 
— Houghton Co., aos on 
SS ace tis » ceed 1395 154,539 149,687 A 
POMEENOS < hb ue hee ie ~ BAG ftw! 2 ema at 
Total expenses-_--_-_-_- $3,606,151 $3,959,915 $3,680,063 $3,533,768 
ROO a a eas als $1,955,737 $3,225,898 $4,096,791 $2,778,593 
Copper Range RR. sur- 16,379 111,299 31,411 157,733 
CRC IRIN SO I See rk ee th 492 ,683 
Cr a i  deewe’ ae 150,652 
Rec’d in settlement of 
Os cc ciatk bw kinwe cp RE RERRE PA NEF gan PES hs toh ees 
Frew oom, income__-.. $1,972,116 $3,886,448 $4,128,202 $3,579,661 
educt— 
Net balance of gen. exp- $36,280 $71,119 SGD. abewem 
One-half net mining pro- 
fit Champion Cop. Co., 
which belongs to St. 
Mary’s Min. Land Co. 449,061 677,879 919,408 $61,974 
Sein te EG SS rs ectaealbe <i hs  peiiea) ¢ c ne emalitas 1,000,000 
Total deductions---_- $485,341 $748 ,998 $935,093 $1,061,974 
Balance, surplus-_--_---- $1,486,775 $3,137,450 $3,193,109 $2,517,687 


Total dividends paid to Dec. 31 1908, $7,682,446. 
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Profits — the Individual Mines. 


08. 07. 1906. 1905. 
DO ii bin ai nose $1,004,201 $1,423,754 $1,548,216 $1,134,717 
Champion (one-half) --- 449,060 77,879 919,408 561,974 
Trimountain ____...-- 53,415 446,386 709,758 


519,928 

There was expended in 1908 for new construction $222,814, viz.: Baltic, 

tno x atlaes (one-half), $60,320; Trimountain, $11,572; Copper 
nge +e 885. 














RECEIPTS AND DISBURSEMENTS COPPER RANGE CONSOLI- 
DATED CO. FOB CALENDAR YEARS. 

Receipts— 1908. 1907. 1906. 
Balance brought forward--......--.- $450,339 $194,527 $335,928 
Baltic Mining Co. dividends---__---_- 896,931 996,590 1,395,226 
Trimountain Mining Co. dividends- -- Seats ew to ee 
Tee SE Gccwnaneccns <mebeee  Sensbe 538 ,608 
Copper Range Co. dividends. -_-_.___- 299,097 448 ,646 598,194 
Copper Range Co. deposit.......... -...-.- 25,808 8,797 
Champion Copper Co...........-.-- Crewe oC weae's ta Shc 
EE DI hina panccamemace | Sa eer es 
re Lege | eh as ce os rib oxte om ccee 64,071 SiGe Dees 
Uni Pe Oe nccacnetec. . dudieoe a, ee eS 
Eben in ncewenmp ek os apipe eS eee ee 
tt Pt. ccutawekniawewe «weavtius ¢ > bebe 121,452 
De PETER ncccbanckvens  . nanenia 476,332 39,668 
ih 6 ten nck CCS ota > 15,822 53,586 34,174 
Divs. rec’d on cap. stk. issued but 

which remains unexchanged -_- ---- 2,414 3,561 4,336 
A. C. Burrage, acc’t Trimountain ma- 

jority stockholders’ agreem't, bal- - 34,366 BiG 608... - wnkvasn 

a a a a Ak lke in ws yb ee $3,092.276 $4,578,842 $3,076,383 

Disbursemenis— 

General exploration._......._-.--- Charice: wena! Sete 
i a a er wi $363 ,046 $323 ,787 
Champion Co OE a a aa Slee wean 
Trimountain ing Co. deposit __-—-- 349,749 oN eee 
Copper Range Co. deposit__.....--- eee, s) whnbeers! een 
United Metals Selling Co_____-._---- RNS setae eal Si Sateen e ey SP 
Copper Range Electric construction __ 5,094 Rs Sere arr 
Copper Range Railroad Co___-__-___-- 36,297 42,252 52,831 
Globe exploration and option_-_.-.-. = ==------ 191,581 102,226 
Suspense—Trimountain indebtedness ---.-- —-.--- 9342 
en i le). ps ie ee 6,000 
eR PT ee eee 7,676 7,676 7,676 
Fe MONOD Sine c wc enncnnesinn 44,426 117,030 42,184 
ce as acme wade see 1,536,740 2,304,810 2,304,810 
Cash on hand Deo. 31..........-.-... 518,254 450,339 194,527 

a i Ii an dh Bh diced lect nd evjin t atnianiy $3,092,276 $4,578,842 $3,076,383 

COPPER RANGE CONSOLIDATED CO. BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— Liabilities— $ $ 
M’g stks. owned. 236,939 ,400236,939,400 | Capital stock - - _-- 38,418,500 38,418,500 
Stock reserved... y79,100 9,100} Notes payable___- 1,150,000 1,150,000 
Notes receivalbe_. 2352,997 1,149,962) United Metals Sell- 

Copper Range RR. oe aw 175,000 600,000 

Co. bds. at par. 615,000 615,000 | Mich. Sm. Co. dep. eres 
Copper Range RR. Trim’t’n M.Co.dep. 176,745 526,494 

Co. stock at par 1,398,600 1,398,600|}Cop. RangeCo.dep. 17,719 ‘67 ,605 
Copper Range elec- Stock suspense_-_- 3 

tric plant_--.-- 46,811 41,716) Profitand loss_... 465,550 344,154 
Globe Mine devel. 

Gnd Options....  ....... 392,307 
A. C. Burrage, ace’t 

Trim’t’n maj’ty 

st’khold’s agree’t _..---- 34,366 
Gen’l exploration. 511,461  -.----- 

Acc’ts. receivable_ 6, 6,000 
SR de cbidneee 518,254 450,339 
TE suis ain ave are 40,467,623 41,106,791 TE etiac eden 40,467,623 41,106,791 








z Includes 99,659 shares of Baltic Mining Co., 99,699 shares Copper 
Range Co. and 99,185 shares Trimaquntain anne Co. 

y Represents 791 shares Copper Range Cons. Co. held for exchange for 
outstanding shares of Baltic Mining Co. and Copper Range Co. 

z Notes receivable include Champion Copper Co., $125,000; Baltic Min- 
ing Co., $156,617, and Copper Range RR. Co., $171,380.—V. 85, p. 1464. 











GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Alaska Central Ry.—Negotiations.—A Canadian financial 


paper says: 

The committee in charge of the liquidation of the Sovereign Bank of 
Toronto is negotiating with English capitalists for the sale of the Alaska 
Central Ry., in which the defunct bank is interested to the extent of $2,- 
000,000. If the sale goes through, as is expected, for $2,000,000, the 


bank’s shareholders, it is said, will recover at least 75% of what they paid 
into the bank.—V. &8, np. 1372, 881. 


American Cities Railway & Light Co.—IJncreased Dividend 
of Controlled Companies.—See Knoxville Railway & Light 
Co. and Little Rock Railway & Electric Co. below.—V. 88, 
p. 1559, 1451. 


Athens (Ga.) Electric Ry.— Dividend Increased.—A semi- 
annual dividend of 3% has been declared on the $225,000 
common stock, payable July 1 to holders of record June 30, 
comparing with 244% heretofore since July 1906.—V. 83, 
p. 154. 


Aurora Elgin & Chicago Electric RR.—Bonds Ojfered.— 
Hayden, Miller & Co., Cleveland, are offering, at a price to 
yield over 5.3%, the unsold portion of their block of $1,000,- 
000 “first and refunding” 5% bonds, dated July 1 1906 and 
due July 1 1946, but subject to call in whole or in part at 
102% and interest on or before, but not after, July 1 1911. 
Par $1,000 (c* & r*). Interest J. & J. at Citizens’ Savings 
& Trust Co., Cleveland, or the First National Bank, New 
York. Mortgage trustee, Northern Trust Co. of Chicago. 
Present issue, including this $1,000,000, $1,300,000. See 
Advertisement on another page. 


Extracts from Letter by President L. J. Wolf, Cleveland, May 20 1909. 


Charter.—-The company is chartered in Illinois under the law which ap- 
plies to steam railroads. 

Bonds.—-The mortgage securing this issue covers all the company’s 
property and future acquisitions. There are two divisional bond issues 
which, at or before maturity, may be replaced in whole or part by 
bonds of this issue, viz., (1) $2,000,000 Elgin Aurora & Southern Traction 
5s due 1916, or which $165,000 are in the sinking fund. [Thesinking fund 
will reduce the tssue by $482,000 before maturity.] (2) $3,000,000 Aurora 
Elgin & Chicago Ry. 5s due 1941; the sinking fund will reduce the issue by 
$1,500,000 before maturity. 

The mortgage authorizes bonds of this issue to the possible ultimate total 
of $25,000,000. This authorization, much beyond present requirements, 


makes for a simple financial plan under which bonds may be issued to pro- 
vide for improvements—not replacements—and for the acquisition of addi- 
tional property, but only provided (1) actual net earnings are at least 1% 
times the whole interest charge as it will be after any proposed issue; (2) 
there is no floating debt; (3) the mileage is compact—not disconnected. 





— 


(4) in the case of extensions and improvements, after such Issuing in the 
sum of $1,000,000, the bonds issued in any instance shall not at pe exceed 
85% of the cost of the extension or Improvements; (5) in case of the acquis!- 
tion of other property, in ev such Instance annual payments into a sink- 
ing fund must be made until the total of such payments is at least 25% of 
the bonds issued against the pro y acqu . 

Ponery.—The company has 155 miles of railway, single track measure- 
ment, in the main on private right-of-way or protected by 50-year franchises 
or frente without time limit. A few short grants are at non-vital points. 

he ‘‘east and west’’ portion extends westward from 52nd Aveé., Chicago, 
to Wheaton, whence diverging, (a) northwesterly into Elgin and (b) south- 
westerly into Aurora; branches lead to Oakridge and Batavia. The power 
plant in Batavia supplies power for the entire system. This vans and the 
sub-stations cost over $1,000,000. The line is double-track between Chi- 
cago and Wheaton and within Elgin and Aurora. The ‘‘east and west’’ 
portion comprises 88 miles, of which 28 are second track, all operated by 
third-rail and all on private right-of-way, save in Aurora, where the fran- 
chise expires in 1949. Constructed for nigh speed; regular trains attain 
a speed of 70 miles per hour. It is upon this ‘‘east and west’’ portion that 
the Aurora Elgin & Chicago Ry. 5s due 1941 are a lien. The net earnin 
of this portion are much more than the interest on all the bonds for whic 
the company is obligated. 

The “north and south"’ portion extends from Carpentersville southward 
via Elgin, Geneva, Batavia, Aurora, &c., to Yorkville, and includes the 
local railway lines in the cities of Elgin and Aurora. There are 67 miles of 
track, of which 12 miles are in Elgin and 17 miles in Aurora. Cars are 
operated by over-head we Most of the interurban mileage is on pri- 
vate right-of-way or operated under franchises without time limit. Under 
Illinois law, corporations of the nature of those from which the city lines 
were acquired cannot take franchises for more than 20 years. The Aurora 
franchises run from 1896 and the Elgin franchises from 1901. It is upon 
this ‘‘north and south’’ portion that the Elgin Aurora & Southern Traction 
58 area lien. Even before the present company was formed, the net earn- 
ings of this portion were more than twice the interest on its $2,000,000 bonds. 

Chicago Terminal.—At 52d Ave., Chicago, the system connects with the 
Metropolitan West Side Elevated RR., and between that point and 5th 
Ave. this company’s service is carried upon the elevated railway just named. 
The Chicago terminals are at the Union Loop in the most important busi- 
ness district of the city—one block from the Board of Trade and three from 
the Federal Building. At the 5th Ave. Station 47 of the company’s regular 
trains arrive, and as many depart, every day. 

The company’s service is operated east of 52d Ave. under a contract by 
which the Metropolitan West Side Elevated RR. Co., ‘‘subject to the mu- 
nicipal grants it now has or may hereafter obtain,’’ grants stated rights to 
this company. The present franchises of the Metropolitan were granted 
for a 50-year period ending in 1942, and merely cover overhead crossings 
of streets, for, except at such crossings, the lines are on private right-of-way, 
and nowhere occupy streets longitudinally. The contract referred to was 
made early in 1905, and is part of the security for the ‘‘first and refunding 
bonds” and is not subject to the lien of either of the other bond issues. 

By market value of securities, the company’s property is worth $3,867,000 
more than its total indebtedness. 


- Earnings Siatement for Twelve Mogths ended March 31 1809. 


Gross réceiptg._.......... SENG OCs tee. ci cwecthascusne $315,000 
Net earns., after taxes__.._ $619,177| Balance, surplus__-.._-.-- $304,177 

Deducting from net earnings, interest and sinking fund charges on account 
of divisional bonds, the remainder is five times the interest on outstanding 
first and refunding bonds. In addition to its outstanding bonds and current 
bills not due, the company owes $40,000. 

From the monthly results for 1909 it will be seen that gross receipts and 
net earnings are increasing at average rates of 7.6% and 10.3%, respectively. 
Much of what was open country six years ago is now occupied by suburban 
homes, and the close proximity to Chicago of the territory served by the 
System assures a constant increase of population in that territory, and of 
course a corresponding increase of the company’s business. 


Comparison of Monthly Results. 
19098—Jan.— 1908 1909——-Feb .—1908 





1909—Mch.—1908 


Cee ou cass $99,637 $93,985 $94,335 $85,552 $101,972 $95,774 
ROS 6 Sink bs 37,699 35,082 36,117 30,727 41,662 39,121 
Gross Receipts—Annual Totals. 
1907-08. 1906-07. 1905-06. 1904-05. 1903-04. 
$1,401,107 $1,331,838 $1,176,057 $956,841 $883,630 
—V. 87, Dp. 1531. 


Boston & Maine RR.—Massachusetis Holding Co. Bill 
Signed.—Governor Draper of Massachusetts on June 18 
signed the bill passed by the Legislature, and drawn in ac- 
cordance with the suggestions of his special message of 
April 21 last, asa solution of the railroad controversy in the 
State. The law provides for the incorporation of the 
Boston Railroad Holding Co. under the laws of Massachu- 
setts, a majority of the officers and directors to be residents 
of that State, to take over the $10,994,800 stock held by 
John L. Billard of Meriden, Conn. The new law is under- 
stood to be satisfactory to the New York New Haven & 


Hartford RR. 
Digest of Principal Provisions of New Laws. 

Section 1—Frederic C. Dumaine, Walter C. Baylies and Robert M. 
Burnett, their associates and successors, are made a corporation by the 
name of Boston Railroad Holding Co. for the sole p e of acquiring and 
holding the whole or any part of the capital stock, bonds and other evi- 
dences of indebtedness of the Boston & Maine RR. and of voting bbe all 
certificates of stock so acquired and held, and of receiving and collecting 
dividends and interest thereon. 

Section 2—The capital stock is $100,000, in shares of $100 each, which 
may by a vote of a majority of all the stock, be increased or reduced; pro- 
vided such increase or reduction be approved by the Railroad Commis- 
sioners. A majority of the officers and directors of the B. & M. RR. and 
said corporation shall be citizens of Massachusetts, and the principal offices 
of said corporations shall be in Boston, and all meetings of the directors 
of said corporations shall be held in said Commonwealth. 

Section 3—The stock of the B. & M. RR. which may be acquired by said 
corporation shall not be sold by it without express authority from the 
Legislature; and any proposed sale shall be reported to the Railroad Com- 
missioners, who shall investigate and report to the Legislature respecting 
its advisability or expediency. The bonds, notes or other evidences of 
indebtedness of the B. & M. RR. which may be acquired by said corpora- 
tion shall not be sold, transferred, pledged or otherwise disposed of without 
the approval of the Railroad Commissioners; but this provision shall not 
be construed so as to impair the rights of creditors of said Boston Railroad 
Holding Co. to secure payment of any indebtedness due them. 

Section 4—Any railroad incorporated at the date of the passage of the 
Act under the laws of the Commonwealth may guarantee the principal 
of and the dividends and interest on the capital stock, bonds, notes and . 
other evidences of indebtedness of said Boston RR. Holding Co., and-may 
acquire and nold the same; provided the shares of stock of said Boston RR, 
Holding Co. shall not be sold or transferred until said stock has been 
guaranteed. Any railroad acquiring said stock shall not thereafter sell 
the same without the express authority of the Legislature. The Common- 
wealth may at any time by a vote of the Legislature, on one year’s notice, 
take by purchase or otherwise the stock, bonds, notes and other evidences 
of indebtedness issued by the said Boston RR. Holding Co.; provided such 
taking or purchase shall include all said securities of said company, the 
compensation to be paid therefor to be determined as provided in Section 7 
of Part 2 of Chapter 463 of the laws of 1906. In the event of such taking 
the Commonwealth shall secure any corporation from which stock, bonds, 
notes or other evidences of indebtedness are taken against any liability by 
reason of the guaranty of principal, dividends and interest. 


Frederic C. Dumaine, one of the incorporators, is a 
director of the Boston & Maine and Treasurer of the Amos- 
keag Manufacturing Co. of Manchester, N. H.; Walter C. 
Baylies is President of the Boston & Lowell RR., and Robert 
M. Burnett is President of the Boston Commercial Club. 

Government Suit Withdrawn.—See New York New Haven 
& Hartford RR. below.—V. 88, p. 1497, 504, 
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Canadian Northern Ry.—Sale of Bonds.—The £1,200,000 
4%, debentures for branch lines in Alberta and Saskatche- 
wan, the interest on which is guaranteed by the two 
Provinces named, each Province guaranteeing the interest 
on £600,000 of the bonds, were offered last week in London 
at 9714, and, it is stated, were oversubscribed, the subscrip- 
tion lists closing a day in advance of the time fixed. Com- 
pare V. 88, p. 1497, 1312, 1372. 


Cherryvale Oklahoma & Texas Railways.—Bonds for New 
Project.—The Banque Parisienne des Fonds Publics, 16 Place 
Vendome, Paris, received subscriptions at 87% until May 29 
for the first mortgage 5% bonds of this long projected road. 
Denomination 100 frances and 590 francs; coupons payable 
quarterly. 


The company was originally organized in or about 1902. In 1907 the 
charter was amended and the authorized capital stock fixed at $18,000,000. 
Bonds, it was said, would be issued at $30,000 per mile. Paris advices 
state that the present plan is to build about 1,025 miles of main line and 
625 miles of branches. The main line, it is said, would extend from Cherry- 
vale southeasterly across Oklahoma, reaching Pawhuska, Perry, Marshall, 
Kingfisher, Geary, &c., to El Paso, Tex., and the Mexican frontier; and 
there would be a 150-mile branch from Caney to Fayetteville, ‘‘which will 
reach oak forests and deposits of zinc, lead and coal in eastern Oklahoma 
and in Arkansas. 

The incorporators were: S.M. Porter of Caney, Kan. (President); A. W. 


Shiltise, F. D. Brewster and J. H. Brewster of Independence; R. E. Wade 
and gd Masters of Perry. W. R. Stubbs of Kansas City was also in- 
terested. 


Chesapeake & Ohio Ry.—Listed.—The New York Stock 
Exchange has listed $500,000 additional general mortgage 
414% bonds, due 1992, making the total amount listed to 
date $44,323,000, with authority to add from time to time 
$90,000 additional bonds on notice of sale, making the total 
amount authorized to be listed $44,413,000. 

The $500,000 bonds were issued under the double-track provision of the 
mortgage. 

Earnings for Nine Months ending March 31. 
Nine Operating Net Over. Tazes Other Fized Balance, 
Months. Revenues. Revenues. Paid. Income. Charges. Surplus. 


1908-09 _ _$19,636,252 $7,509,353 $600,300 $507,983 $4,574,046 $2,842,990 
1907-08__ 20,383,365 6,781,366 610,380 —-_-__- 


From the surplus as above in 1908-09 were paid $753,750 for car trust 
payments and $546,229 for additions and betterments, subject to final 
disposition by the board of directors, leaving a balance of $1,543,010 avail- 
able for dividends, &c. 

Decision.—Judge Burdette in the Circuit Court on Tues- 
day granted an injunction restraining Attorney-General 
Conley and the various county prosecutors from enforcing 
against the company the 2-cent passenger-fare law passed 
by the West Virginia Legislature in 1907. Compare Coal & 
Coke Ry. item, V. 88, p. 1499. 

The cempany is ordered to issue coupons to protect its patrons in the 
event the restraining order is set aside, vacated or reversed by the higher 
Court.—V. 88, p. 1372, 1312. 

Chicago Burlington & Quincy RR.—Called Bonds.—Bonds 
to the following amounts have been called for redemption 
and will be paid at the New England Trust Co., Boston, 
July 1 1909, interest then ceasing, viz.: 

(1) Burlington & Missouri River RR. in Nebraska, 6% consolidated 
mortgage bonds dated 1878, due July 1 1918, viz.: $218,000 in $1,000 
bonds and $27,000 in $600 bonds. 

(2) Republican Valley RR. 6% bonds dated July 1 1879, due July 1 1919, 
viz.: $27,000 in bonds for $1,000 each and $7,200 in bonds for $600 each. 

Holders of either of the foregoing issues drawn for redemption on July 1 


1909 may exchange the same for the general mortgage 4% bonds of the 
B. & Q. RR. Co. Copies of the refunding circular giving particulars of 
it 


the cuchange can be obtained at the company’s office, 32 Nassau St., 
New York y.- Compare V. 88, p. 1060.—V. 88, p. 1312. 


Chicago Indiana & Southern RR.—Listed.—The New York 
Stock Exchange has listed $15,150,000 50-year 4% bonds, 
due 1956, guaranteed principal and interest by the Lake 
Shore & Michigan Southern. 


Earnings ef Chicago Indianap. & So. for 4 Months ending April 30 190 


Four Oper. Net Over. Tazes Other Total Bal., Sur. 
Mos. Rev. Rev. Accrued. Income. Deduc. or Def. 
1909 ___$974,684 $217,325 $50,000 $127,233 $359,896 df$65,338 
1908 .__ 891,625 ee a ory 


Eariings of Lake Shore & Michigan Southern. 


1909..$18,124,383 $4,449,385 $500,000 $1,431,641 $3,372,446*$2,008,581 
1908.. 11,927,899 3,811,058 __.____ 
* Surpla:. 


Dividends at the rate of 12°% per annum on the Lake Shore stock, 4% 
for the four months, call for $1,978,660, leaving a balance of $29,921.— 
V. 88, p. 1369, 944. 


Chicago Indianapolis & Louisville Ry.—Listed.—The New 
York Stock Exchange has listed $1,172,000 Indianapolis & 
Louisville Ry. first mortgage guaranteed 4% bonds, with 
authority to add from time to time $478,000 additional 
bonds on notice of sale, making the total amount authorized 
to be listed $1,650,000. 

Of the bonds, $1,525,000 have been sold to pay the cost of construction 


and equipment of the Indianapolis & Louisville Ry. and the remaining 
$125,00@ are in the treasury of the Indianapolis & Louisville Ry. 


Earnings for Ten Months ending April 30. 


Ten Operating Net Oper. Tazes Other Total Balance, 
Months— Revenues. Revenues. Accrued. Income. Deductions. Surplus. 
1908-09 _ _ $4,388,363 $1,289,337 $216,000 $246,509 $1,011,422 $308,424 
1907-08... 4,349,032 1,203,742 215,000 ______._ 


Deductions as above include: Rents accrued from lease of other roads, 
$61,047; joint facilities, $256,104, and interest accrued on funded debt, 
$694 ,272.—V. 88, p. 1436, 99. 


Chicago-New York Electric Air Line RR.—Stockholders’ 
Commitiee.—At a meeting of the St.Paul, and Minneapolis 
shareholders recently held in St. Paul, E.O.Stoves was made 
chairman of a committee to investigate this much advertised 
project.—Y. 83, p. 1036, 435. 

Chicago Railways.—Sale of Bonds.—N. W. Harris & Co., 
New York and Boston, the National City Bank, New York, 


and the Merchants’ Loan & Trust Co., Northern Trust Co. 
and Harris Trust & Savings Bank, all of Chicago, offered by 
advertisement on June 21, at 101 and interest, and the fol- 
jJowing day had wholly sold, their entire block of $5,000,000 
first mertgage 5% gold bonds, dated Feb. 1 1907 and due 








Feb. 1 1927, but subject to call at par and interest on any 
interest day. Amount now outstanding, including this 
$5,000,000, $19,000,000. 
Extracts from Letter of Chairman Henry A. Blair, Chicago, June 15 1909. 
Referring to your recent purchase of $5,000,000 first mortgage 5s, I take 
pleasure in giving you the following information: 
Capitalization. 
Capital stock, which has been made the basis of an issue of four 
series of participation certificates. ~........-...-..-..----- $100,000 
First mortgage bonds (no additional bonds can be issued except 
under conservative restrictions) .......................... 19,000,000 
Consolidated (closed) mortgage bonds, Series A, B and C, issued 
to acquire existing properties... . .. . 2... 222 ene nee cee 39,054,447 
During the year 1908 $406,155 Series C consols were retired under 
terms of mortgage. 
Earnings for Fiscal Year ending Jan. 31 1909. 
GORE CRURIIIG oi. k kk ¢ wgin'd ees So eb dt nade ea $11,037,071 


Operating expenses, including taxes and maintenance- ----- -- 7,725,950 
PU: OR ok Sida ne Sins highs SED oasis mame a6 eee $3,311,121 
* Annual interest charge on $19,000,000 ist 5s, incl. present issue 950,000 
EOS on el ER Se ok ee RE ei a ea eh ee $2,361,121 





* As $8,000,000 ist mtge. 5s were outstanding during the year, the 
actual interest paid was $400,000. 


Under the terms of the franchise ordinance, an official valuation of 
$30,779,875 was placed upon the properties of the company as of Feb. 1 
1907. This valuation has been increased since that date by expenditures 
on the properties under the direction of the Board of Supervising Engineers, 
and when the proceeds of the bonds now offered have been expended will 
amount to at least $49,779,875. 

The company has already rehabilitated more than 102 miles of track, 
replacing the old track with grooved rails weighing 129 pounds to the yard, 
and repaving with the best grade of granite or creosoted block. . 

Beginning Nov.“1 1908, the company installed ‘‘pay-as-you-enter”’ cars 
on routes where the rehabilitation work was ae gr ye Although the 
new cars were only put on from time to time in lots of 10, and there are now 
in operation only 425 of these cars out of the first order of 650, the results 
are most gratifying, as shown in the following comparative statements: 

0 1907 Increase. PerC't. 


WOE 22a os de noe ne cht $926,955 $865,334 $61,621 7.1 
SOOO. Chee OE Ru eus 974,365 851,791 122,574 14.4 
1909. 1908. 
RRR pert ai ipats Pegs, get $945,856 $813,274 $132,582 16.3 
gg gee eee OP Geto gabe Peels we 870,720 758,942 111,778 14.7 
BIER 6.6 cid bie wade « ahead 985,927 857,732 128,195 14.9 
IID RA st: ast os suena Tale ellie so 997,348 865,435 131,913 15.2 
May (preliminary figures) - - - - - 1,050,000 902,482 147,518 16.3 


—V. 88, p. 1436, 1124. 

Choctaw Railway & Lighting Co., McAlester, Okla.— 
Bonds Ojjered.—The Colonial Trust & Savings Bank, Chi- 
cago, is offering at 93, yielding about 544%, the unsold 
portion of a block of $150,000 5% gold bonds, dated March 2 
1908, due March 1 1938, but redeemable after 1913 at 105. 
Interest payable M. & S. at Colonial Trust & Savings Bank, 
Chicago; National City Bank, New York, and Mercantile 
Trust Co., St. Louis. McAlester Trust Co., trustee. De- 
nominations $500 and $1,000. A circular says: 


Capitalization. : 
Common stock --_-.-.-_---- $750,000| Bonds authorized---_-_--_- 31,500,000 
Preferred stock.-......--- 250,000 Issued, incl. thisoffering 750,000 

Further issues of bonds can only be made in amounts not to exceed $20,- 
000 for each additional mile of railroad acquired or constructed, or for 
acquiring permanent property (other than railroad track and right of way) 
at not more than 85% of such expenditures. 

These bonds are secured by the entire property and franchises now owned 
or hereafter acquired, viz.: 20 miles of ee rock and cinder- 
ballasted, electrically-equipped interurban railway, on its own ht of way, 
100 feet in width; rolling stock, power house, repair shop, pumping plants, 
amusement parks, passenger and freight stations; also all equipment for 
lighting the city of McAlester and towns along the line from which they 
hold municipal contracts, as well as contracts for light and power for do- 
mestic and industrial purposes. Has perpetual franchise as to light and 
power, and liberal traction franchises extending well beyond the maturity 
of the bonds. Owns and operates the only system of electric railway in 
McAlester and Hartshorne, and an interurban line, over private ht of 
way, connecting McAlester with Hartshorne via Krebs, derson, Bache, 
Dow and Haileyville, furnishing passenger, mail and freight service and 
light and power service in a community having from 40,000 to 50,000 people. 


Earnings Statement for 6 Months ending. Dec. 31 1908. 
Gross earnings--.-_-....----- $78,613| Bond int. (6 months) -_-__-~.-- $18,750 
RR A ee $30,976 | Surplus (6 months) -_-__-_--- $12,226 
Wm. Busby, President; C. W. Dawley, Vice-Pres.; M. E. Williams, Sec- 
retary; Chas. E. Rohrer, Treasurer.—V. 86, p. 546. 


Cincinnati Hamilton & Dayton Ry.—Two-thirds of Notes 
Assent—Time Extended Till and Including July 9.—The re- 
organization committee, J. N. Wallace, Chairman, referring 
to its published notice dated May 29 1909, gives notice that 
95% of the $15,000,000 of notes have been deposited un- 
der the agreement dated Dec. 14 1905, and that more than 
two-thirds of the certificates of deposit issued under the said 
agreement dated Dec. 14 1905 have assented to the plan of 
readjustment. (See V. 88, p. 1436, 1498.) 

The time for the deposit of the said notes under the agree- 
ment dated Dec. 14 1905 has been extended until the close 
of business on July 9, after which date no further deposits 
will be received except in the discretion of the committee, 
and subject to such penalty. as it may prescribe. 

The committee has also arranged that until the close of 
business July 9 the certificates of deposit issued by the 
Central Trust Co. of New York under the agreement dated 
Dec. 14 1905 may be deposited without penalty under the 
deposit and exchange agreement dated May 24 1909. 

txtension of Receiver’s Certificates.—Judge Lurton in the 
United States Circuit Court on June 21 authorized receiver 
Judson Harmon to enter into an agreement with the holders 
of the $851,830 receiver’s certificates to extend the payment 
of the principal of the same to Aug. 15 next. The receiver’s 
term has also been extended to August, by which time it is 
hoped the plan for control by the Baltimore & Ohio will be 
effective.—V. 88, p. 1498, 1436. 


Cuba RR.—First Dividend on Preferred Stock.—The direc- 
tors have declared an initial quarterly dividend of 144% on 
the $10,000,000 6% non-cumulative preferred stock, payable 
Aug. 2 to holders of record June 23.—V. 88, p. 944, 451. 

Delaware Lackawanna & Western RR.—Plan.—tThe di- 
rectors are expected to announce at an early day, probably 
next week, their plan for segregating the company’s coal 
lands as required by the Supreme Court decision in the com- 
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modities clause case. The “New York Tribune” of June 23 
said 

While official information regarding the plan selected is withheld, it is 
understood in well-informed quarters that it provides for the formation of 
a selling company which will purchase from the railroad company its stocks 
of coal, present and future, at the mines, thereby parting with legal title 
to it before it is shipped, and will also lease its properties, trestles, coal 
pockets, &c., now used by the road in the delivery of coal to consumers. 

It ls believed also that a cash dividend of an amount sufficient to enable 
the stockholders to cover the subscription price to the stock of the new con- 
cern will be declared in connection with the plan. While some of the stock- 
holders might decide to keep the cash dividend and sell their ‘‘rights’’ in 
the stock of the new company, it is thought that the majority of them will 
subscribe for their pro rata amount with the funds furnished them for the 
purpose. This would leave the control of the selling company in the hands 
of the same interests which own the railroad company, although the two 
concerns would remain legally independent.—V. 88, p. 944, 558. 

Detroit Grand Haven & Milwaukee Ry.—/Favorable Taz 
Decision .—Press dispatches state that the Michigan Supreme 
Court on June 8 handed down a decision against the State in 
the suit brought to abrogate the special charter under which 
the company pays a specific tax of 1% on the capital stock 
in lieu of the taxes ordinarily imposed on a road. Compare 
V. 82, p. 986. 


The company now pays yearly taxes of $25,178, as against $100,000 to 
$105,000 it would pay on its assessed valuation of $6,167,000.—V. 82, p.986. 


Erie RR.— Purchase of July Coupons.—J. P. Morgan & Co. 
announce that they will, on or before June 30, purchase at 
par for cash the coupons due July 1 from the $35,000,000 
prior lien 4% bonds, the $35,885,000 general lien 4s, the $3,- 
396,000 N. Y. L. E. & W. Docks & Improvement Co. 6s, 
the $1,500,000 Buffalo & Southwestern RR. Ist mtge. 5s 
and the $1,000,000 Erie RR. Co. Buffalo & Southwestern 
Division 2d lien 5% bonds. The firm is purchasing also, at 
par for cash, car trust certificates, series ‘‘L,’’ dated July 1 
1907 and maturing July 1 1909. 

New Directors.—It is currently reported that at an ad- 
ge meeting of the board to be held next week, Judge 

. H. Gary, L. F. Loree, George W. Perkins and Judge 
R. 8. Lovett, counsel for the Union Pacific, will be elected 
directors. 

Bonds.—The Public Service Commission, Second District, 
on June 23 granted the company authority to issue $1,000,000 
4% general lien bonds dated 1895, and to pledge the same 
as security under its collateral trust indenture, dated April 8 
1908, to the Bankers’ Trust Co. of New York, securing an 
issue of $15,000,000 6% collateral gold bonds payable April 8 
1911.—V. 88, p. 1560, 1436. 


Fayetteville (N. C.) Street Railway & Power Co.—Re- 
czivership.—Judge C. C. Lyon, at Elizabethtown, N. C., on 
June 18 appointed President W. D. McNeill as receiver 
of the company on complaint of Mrs. Mary M. B. MacRae, 
of Fayetteville, one of the creditors of the corporation. A 
press report says: 

Suit had been entered against the company by several outside parties 
and the directors being unable to float bonds issued before entering of suit, 
it was deemed advisable to submit to a receivership, thus placing the 
property under protection of Court until the stockholders can resume 
control. The liabilities are about $60,000. [In March 1908 the company 
was said to own 3 miles of track ppnsered with 3 gasoline motors. Capital 
stock issued, $60,000; no funded debt.—Ed.] 

Florida East Coast Railway Co.—Bond Offering. —J. P. 
Morgan & Co., the First National Bank and the National 
City Bank, all of New York, are offering at 102 4% and interest, 
by advertisement on another page, the unsold portion of 
the present issue of $10,000,000 first mortgage 414% gold 
bonds, dated June 1 1909 and due June 1 1959. Interest 
payable June and December in New York. Mortgage trus- 
tee, Bankers’ Trust Co. Coupon or registered interchangea- 
ble bonds. Outstanding (this issue), $10,000,000; reserved, 
under conservative restrictions, $2,000,000; total authorized, 
$12,000,000. Application will be made to list these bonds 
on the New York Stock Exchange. 

The property has cost in cash over $33,000,000, and $4,- 
000,000 additional common stock is to be purchased at par 
by Henry M. Flagler, to complete the extension to Key West, 
bringing the total cost up to about $37,000,000. The net 
earnings for the past five years have averaged nearly 150% 
of the interest charge on these bonds, and for 1909 (May and 
June estimated) were more than twice such interest charges. 

The bonds will also be sold by J. S. Morgan & Co., Lon- 
don; Drexel & Co., Philadelphia, and Lee, Higginson & Co., 
Boston and Chicago. 


Digest of Let‘er from President se R. Parrott, Jacksonville, Florida, 
n i 


This company was organized under the laws of Florida in the month of 
May, 1892, its present name having been adopted upon Sept. 13 1895. 

‘the authorized main line extends from a point in the City of Jacksonville, 
Fla., to Key West, Fla., a distance of 522 miles, more or less, with 97 miles 
of branches. The railroad was completed from Jacksonville to Miami, 366 
miles, in 1895, and ever since has been in continuous operation. The rail- 
road from Miami southward to Knight’s Key, a distance of 111 miles, was 
completed in 1908, and ever since has been in continuous operation. 

, coe Sorel cost of the railroad as completed to date exceeds $33,000,000 
n cash. 

The new first mortgage bonds represent only about one-third of the actua! 
cost; the other two-thirds having been met out of the proceeds of common 
stock and about $20,000,000 income bonds (part of an authorized issue of 
$25,000,000), subordinate and inferior to the first mortgage bonds. 

The railroad from Knight’s Key southwardly to Key West, a distance of 
45 miles, is now in course of construction, and is expected to be completed 
on or before Jan. 1 1911. 


Earnings for Years Ending June 30 (May and June in 1909 Estimated) . 


Gross Earns. Oper. Exp. Tazes. Net for Int. 
IUGR». = fa wuveceee ue $2,328,864 $1,608 ,523 $74,405 $645,936 
DOOR isc 6 eae bike aes 2,471,152 1,767,647 113,042 590,463 
S007. bk eke uae 2,956,283 2,251,798 112,583 591,902 
IOG8. 4 34k ccs 3,008 ,346 2,387,084 131,593 489,669 


1909 (May & June est.) 3,318,320 2,173,719 136,000 1,008,601 


The operating expenses here include extraordinary charges for new rail, 
telegranh lines and depreciation. The physical condition of the property 
is excellent and fully adequate to requirements. The business has shown 
a steady and continuous increase and promises to be very largely increased 
by its extension and completion to Key West. 


There are now existing and outstanding notes, payable in August 1910 
to a total amount of $6,080,000, which notes are secured by the personal 
endorsement of H. M. Flagler, and also by deposit of first mortgage bonds. 
It is proposed now to execute a new first mortgage to secure an authorized 
issue of $12,000,000 44% 50-year first mortgage bonds, as stated above. 
Out of the proceeds of $10,000,000 of the new first mortgage bonds, it is 
intended immediately to retire all of the existing notes payable in 1910, 
and with the remainder of those proceeds, and by the issue of secondary 
general mortgage income bonds, it is intended to retire all of the present 
first mortgage bonds and second mortgage bonds. This having been done, 
the new first mortgage securing the bonds for the principal sum of $10,000,- 
000 will constitute a first lien upon all of the railroad property of the com- 
pany. including its equipment, valued at more than $3,000,000. 

The remaining $2,000,000 of these bonds will be reserved to be issued for 
new equipment and construction, under careful limitation and restrictions, 
which are fully set forth in the mortgage. i ; 

The railroad is to be extended, constructed and completed from Knight's 
Key to Key West out of the Fed prene 4 of $4,000,000 new common stock of 
the company, to be purchased at par by Mr. Flagler. 

The $450,000 interest annually accruing upon the $10,000,000 first mort- 
gage bonds now proposed to be issued will be substantially less than the net 
earnings available for the payment of interest charges during each of the 
last five fiscal years, as set forth in the above table. For the current fiscal 
year, such net earnings are more than double such interest charge. These 
earnings, it is ex onten , will steadily increase, not only by the regular growth 
of the business, but also with the completion of the important extension to 
Key West, for which the funds have been assured, as above stated. 

This road is the natural continuation of the Atlantic Coast Line, the 
Southern Railway and the Seaboard Air Line to Florida and Cuba, and a 
proposed car-ferry system between Key West and Cuba will attract to this 
line still larger amounts of traffic which otherwise would be carried by boats. 

Arrangements have been made also to fund the entire indebtedness sub- 
sequent and subordinate to the new first mortgage bonds. y 

New Director.—George W. Perkins of J. P. Morgan & Co., 
it is announced, is to become a director of the road.—V. 88, 
p. 1253, 1002. 


Gulf & Ship Island RR.— Dividends Resumed—Increase of 
Stock.—The company which suspended the payment of divi-, 
dends on its stock, after having made distributions at the rate 
of 4% per annum from April 1903 to July 1908, inclusive, 
has declared a dividend of 4%, payable next month, thus 
completing its record of dividend payments at 4% yearly 
since April 1903. The stock was recently increased from 
$6,000,000 to $6,250,000.—V. 87, p. 1354. 

Hudson & Manhattan RR.—Downtown Tube to Open 
July 19.—President McAdoo on Tuesday announced that 
the downtown tunnels from the Hudson Terminal Buildings, 
New York, to the Pennsylvania Railroad station, Jersey 
City, will be opened for operation on Monday, July 19, at 
3 p.m. The first official train, carrying guests, will leave 
the Terminal Buildings on the morning of that day. 

The entire system, from the Terminal Buildings to the Pennsylvania, Erie 
and Lackawanna stations in Jersey City and Hoboken, will then be com- 
pleted and ready for operation, but failure of the car builders to deliver 
sufficient equipment will make it impossible at that time to operate any 
more than the portion named. 

On Monday, Aug. 2, the service will be extended from the Pennsylvania 


and Erie stations to the Lackawanna station in Hoboken.—V. 88, p. 1437, 
1197 


Illinois Tunnel Co., Chicago.—Telephone Franchise.—The 
Chicago City Council committee on gas, oil and electric light 
on June 10 voted to recommend that the company be given 
until June 1 1911 in which to install 20,000 instruments, 
under penalty of forfeiting its telephone franchise and plant 
to the municipality. The committee also declined, by a vote 
of 8 to 3, to permit the company to sell its telephone piant 
and franchise to the Chicago Telephone Co., and further 
voted to withhold the right to sell or lease the property to 
any one prior to Dec. 1 1910. The proposition to sell out to 
the Chicago Telephone Co. will be considered again by the 
committee after regulating the telephone rates of the Chicago 
Telephone Co. in June 1910 (V.87, p. 93).—V. 88, p. 100. 


Johnstown (Pa.) Passenger Ry.—Refunding Bonds.— 
George B. Atlee & Co. and John H. MeQuillen & Co., both 
of Philadelphia, are offering $299,000 4s, due Dec. 1931, at 
8614 and interest—a 5% basis. These bonds are part ofan 
issue of $2,000,000 and are issued to refund $229,000 Ist 6s 
due March 1910. 

The firms offer to take the Ist 6s on a 5% basis in exchange 
for the 4% bonds on a 5% basis. A circular says: 


Authorized issue $2,000,000; outstanding $1,302,000; remainder, 
$698,000, reserved to retire underlying bonds, viz.: 6:, due 1910, $299,000, 
and 4s, due 1929, $399,000. 

The company owns and operates about 23 miles of electric road in and 
adjacent to Johnstown, Pa., serving a gt pepe of over 40,000 people. 
Has been paying dividends upon its stock since 1894, with the exception of 
the year 1902, when earnings were used for improvements. The refunding 
bonds cover the entire property. Mortgage trustee, Johnstown Trust Co. 


Earnings fcr the Year ending Dec. 31 1908. 
Gross earnings -_----..------ $434,698 | Interest charges _____----- $94,252 
Net (after taxes)._._.-._-- RO? 670 TOI ks hacks on oe chs oe & 107,218 
Controlled by the du Ponts of Wilmington, Del.—V. 73, p. 1313. 


Knoxville (Tenn.) Railway & Light Co.—Fztra Dividend 
on Common Stock.—A dividend of 1% and 1% extra has been 
declared, payable June 30 on the $1,491,000 common stock, 
which is all owned by the American Cities Railway & Light 
Co., comparing with 1% quarterly as paid since Sept. 1907 
and the initial dividend of 2% in June 1907.—V. 85, p. 793. 


Little Rock Railway & Electric Co.—Ezxtra Dividend on 
Common Stock.—A dividend of 24% and 1%% extra has 
been declared, payable June 30, on the $1,500,000 common 
stock of this company, which is controlled by the American 
Cities Railway & Light Co., comparing with 244% in Dec. 
1908 and 2% semi-annually previously since June 1906, 
when distributions were begun.—V. 87, p. 1664. 

Metropolitan Crosstown Ry., New York.—Deposits.— 
The bondholders’ protective committee, J. Augustus Bar- 
nard, Chairman, announces that the time for deposit of 
first mortgage 5s with the Columbia Trust Co., New York, 
has been extended until Aug. 1. Over 80% of the $600,000 





bonds have now been deposited. Compare V. 88, p. 1500. . 

Montgomery County (Pa.) Rapid Transit Co.—Receiver- 
ship.—Daniel M. Anders and Henry J. Farquhar were on 
| June 24 appointed receivers.—V. 86, p. 1467. 
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New Orleans Railway & Light Co.—Bonds Offered.—The 
Hibernia Bank & Trust’ Co., New Orleans, and Bertron, 
Griscom & Jenks, Philadelphia and New York, are offering, 
at a price to net about 5.4%, by advertisement on another 
page, the unsold portion of a block of $2,000,000 general 
mortgage 414% gold bonds, dated July 1 1905 and due July 1 
1935, but redeemable, in whole or in part after 60 days’ 


notice, on any coupon date at 105 and interest. Coupons 
payable J. & J. at the New York Trust Co., trustee, New York 
City, or by the Railway Co. in New Orleans. Par $1,000 
(c* & r). 


Extracts from Letter of President Hugh McCloskey, New Orleans, La., 
June 11 1909 


The company (1) operates and controls the entire street railway system 
of the City of New Orleans, with approximately 200 miles of track; (2) con- 
trols the entire gas business of the city, the gas mains ageregating over 300 
miles; (3) controls the entire electric light and power business of New Or- 
lans, with the exception of one small opposition plant, now in the hands of 
receivers. Serves a population estimated at 375,000. Since July 1905 the 
company has spent on construction and improvements about $5,000,000, 
of which about $1,000,000 has been supplied from the net earnings of the 
company. 


Capitalization. 
Preferred stock, 5% non-cumulative, authorized and outstand’g $10,000,000 
Common stock, authorized and outstanding. .._.....-.....-. 20,000,000 
— the preferred and common stocks represent actual cash 
value. 
Bonds—General mtge. 4% % bonds, authorized - - - _ $30,000,000 
Held in reserve to retire underlying bonds of constituent prop- 
WO alc. bak ii dhcp dbewcn'e Ka sdubehasbuakunh oman $12,491,000 
Owutetcanaging closed morteege ... . .. ~~ 2 hn oso ee 17,509,000 
6% Fold debenture notes, due 1912 (t is expected that these 
Wak WO DUNE Ole GUT BOGUS oo oa 5 odes Shahi bagi esse dace 1,266,000 
Earnings for Year ended Dec. 31 1908. 
Operating revenue_ --_---- $5,968 ,498 | Add other revenue_----_-- $10,497 
Net (after oper. expenses) $2,603,514} Total Imcome_____-___-- $2,614,011 
Income applicable to interest on general mortgage 444% bonds 
Gees ca cere ohh Soe Lie eee, Soke cin eke s $1,480,399 
Interest on general mortgage 434% bonds_____--_-_-- $676,035 
9 Ree ee eee NN. . oe. Cc eekeeunebehntace 233,870 
——_ 909,905 
I ain Sse ps we es eek Sie were ea ln Bd ge aes $570,494 


* All the notes above referred to, except the $1,266,000 due in 1912, 
have been paid off, and it is expected that these will be paid during the 
present year. 


As a result of recent expenditures made on the property, and independent 
of the general improvement in business conditions, it is believed that the 
earnings for the year 1909 will show substantial increases over those of 1908. 

The company owns three modern power houses and one small reserve 
station, with a capacity of over 40,000 h. p. The gas plants have a capacity 
of 4,000,000 cubic feet, and the distribution system is sufficient to care 
for the present needs of the ae & 

The general mortgage 44% bonds are secured by a lien on the entire 
railway system of the city, on all the gas properties of the city, and on all 
the electric light and power properties of the city, with the exception of the 
property of the small independent electric-light company above referred to, 
which is now in the hands of a receiver, either by direct mortgage lien or by 
deposit under the mortgage of practically all the stocks of the companies 
owned or controlled. 

Upon payment on July 1 1909 of the outstanding bonds of the New Or- 
eans Gas Light Co., amounting to $76,000, the bonds herein offered will, 
through the deposit under the mortgage of practically all the stock of the 
New Orleans Gas Light Co., become a first mortgage lien on all the property 
s ste company, which controls the entire gas business of the City of New 

rleans. 

The franchises under which the en yy operate are either perpetual 
or extend for a long period of years, with the exception of two unimportant 
ones, which expire in 1915 and1917. The franchise of the New Orleans Gas 
Light Co. is not only perpetual, but it is also exclusive until 1925,and it. 
exclusive feature has been confirmed by the Uinted States Supreme Court. 
All of the franchises are free from burdensome restrictions. 

{A map of the system will be found in the number of our “‘Electric Railway’ 
Section issued this week.]}—V. 88, p. 1561, 1438. 


Listed.—The New York Stock Exchange has listed $3,866,- 
000 additional general mortgage 444% bonds, making the 
total amount listed to date $17,509,000. 


Purposes for which said $3,866,000 bonds have been issued. 
To reduce the current liabilities of the company._____________- $1,532,000 


To retire a like amount of underlying bonds__________________ 323,000 
On account of capital expenditures since May 1 1906, total 
OE RI ins abe sites 6 ss ede ik ba ob MBE Si coke SE ss eens 2,011,000 


—V. 88, p. 1561, 1438. 


New York New Haven & Hartford RR.—New Holding Co. 
for Boston & Maine Stock.—See Boston & Maine RR. above. 

Government Suit Dropped.—Attorney-General Wickersham 
on Thursday issued a statement announcing the dropping 
of the suit brought by the Government in May 1908 for al- 
leged violation of the anti-trust law in acquiring control of 
the Boston & Maine and trolley companies. Attorney- 
General Wickersham says in part: 


The purpose and effect of this statute (incorporating the Boston RR. 
Holding Co.), as publicly announced and as contemplated by its terms, 
is to authorize the consolidation of the Boston & Maine RR. Co. and the 
New York New Haven & Hartford RR. Co. This is. to be accomplished 
first by the Boston Holding Co. acquiring the control of the Boston & Maine 
RR. Co. and next by the New York New Haven & Hartford RR. Co. 
mag control of the Boston Holding Co. . . . 

n view of the fact that the suit of the United States now pending against 
the N. Y. N. H. & H. and the Boston & Maine RR. companies for a Viola- 
tion of the anti-trust Act rests almost entirely upon a claim that these com- 
panies had already consolidated by means of stock ownership, and since 
the community most directly affected is the State of Massachusetts, whose 
laws now expressly authorize such consolidation, the Attorney-General 
has determined to dismiss the Government’s action. 

In that action the further complaint was made that the New Haven RR. 
had acquired a number of trolley lines in Massachusetts and adjoining States, 
and that this was a combination in restraint of Inter-State commerce. 
Since the Government’s suit was determined upon, however, the Supreme 
Judicial Court of Massachusetts, in a case involving the right of the New 
Haven road to acquire trolley properties in Massachusetts, has decided that 
the railroad company has no such power, and that company has been part- 
tag ree such trolley properties. 

pon this question the Attorney-General is convinced that, whatever 
may have been the merit of the claim when the suit was begun, there is 
not now any such element of competition in inter-State commerce by reason 
of such ownership of trolley lines as would justify a further prosecution of 
the action.— V. 88, p. 1561, 1373. 


Pacific & Eastern Ry. of Oregon.—Bonds Ojfered.—John 
R. Allen, 49 Wall St., N. Y. City, as President of this com- 


pany, at present operating from Medford to Eagle Point, 
Ore., a distance of 12 miles, and contemplating an extension 


to Crater Lake, 60 miles (‘‘of which 20 miles to Butte Falls, ; 


now building, will be completed this summer’’), is offering 
at 90 and interest, with 10% bonus in stock, $400,000 of the 
authorized issue of $1,000,000 first mortgage gold 6% bonds 
dated June 1907 and due June 1 1937, but subject 'to call at 


000. An advertisement says in substance: 


of Jackson and Klamat 
tributary, and no way to ship than by this road. The coal 
opened up will afford a large tonnage. There are 10,000 acres 


p. 481 


Debenture Mortgage Bonds.—William P. Bonbrigh 


benture mortgage 6% gold bonds dated Dec. 15 


$3,651,000. A circular says: 


absorb all of these sinking fund og bogeagene as and when they are 
These bonds are omer secured by a mortgage on all the 
company, which has a p 
in excess of the entire funded debt. 
After deducting all of the fixed charges from the net earnings 


entire authorized issue.—V. 88, p. 1197 


Philadelphia Rapid Transit Co.—Suiits.—The 
fifteen, and also by the city, demanding the resto 


cases. The bills in substantially the same form 


1500. 


expense (estimated at $80,000,000) a new subway, 


over the first-named system for 5 cents each and 


shown on the map accompanying the offer. The 
sion is expected shortly to call for bids covering 
mately the route suggested. 


Pp. 1373, 1198. 


more to be as follows: 


105 after June 1917; interest J. & D., par $100, $500 and 
$1,000. Amount issued $240,000; now offered $400,000; 
total $640,000. Stock authorized $1,000,000; issued $500,- 


It is proposed to extend the road 17 miles through the extensive orchards 
of Rogue River Valley, | qpens 3 coal mines; thence into the timber forests 
counties. There are millions of feet of timber 


properties 
of orchard 


land adjacent to the road, about 500 acres in bearing. Contiguous coppe 
mines have thousands of tons of ore blocked out available for shipment. 
The shipment of cattle should also provide a considerable revenue.—V. 86, 


Pacific Gas & Electric Co., San Francisco.—O/fering of 


t & Co., 


London, New York and Colorado Springs, Col., are offering 
at 981% and interest, yielding about 6.12%, $200,000 de- 


1907 and 


due Dec. 15 1937. Interest payable J. & D. 15. Trust 
Company of America, trustee. Denominations, $1,000 or 
multiples thereof. Authorized, $4,000,000; outstanding, 


A sinking fund has been established for the redemption of these bonds 
as follows: On March 1 1918 and yearly thereafter, to and including 1927, 
$125,000; on March 1 1928,and yearly thereafter, up to and including 1937, 
$250,000. Bonds shall be drawn by lot at par and accrued interest, to 


made. 


property of the 
ysical valuation of $90,000,000, being $33,818,000 


of the past 


year, the balance available is over eight times the interest required on this 


Supreme 


Court of Pennsylvania on Tuesday dismissed the bills in 
equity filed by Rudolph Blankenburg and the committee of 


ration of 


the sale of the strip (six-for-a-quarter) tickets on the ground 
that the Court could not take original jurisdiction of the 


were re- 


filed in Court of Common Pleas No. 2 on Wednesday and a 
hearing on the application for an injunction by the committee 
-of fifteen was set down for to-day. Compare V. 88, p. 1561, 


Rapid Transit in New York.— New Proposition.—The Brad- 
ley-Gaffney-Steers Co. on June 18 submitted to the Public 
Service Commission a formal offer to construct at its own 


the title 


to which would be in the City of New York, but the possession 
thereof and the right to operate the same would remain with 
the builders during such period of amortization as may te 
agreed on, or until the city might take over the property 
under the provisions of the Rapid Transit Act. They also 
offer, in case the city constructs the Fourth Avenue, Brook- 
lyn, subway to 43d Street, to enter into a contract to operate 
the same on an equitable basis. Passengers would be carried 


over the 


Fourth Avenue route for an additional fare. While no offer 
is made to operate the remainder of the proposed Fourth 
Avenue route from 43d St. to Coney Island and Fort Ham- 
ilton (with extension under the Narrows to Richmond 
County), the entire Fourth Avenue route as proposed is 


Commis- 
approxi- 


The new system would extend from the Battery through Church and 
Vesey streets with double track to Broadway, and thence with four-track 
double-deck system along Broadway to 10th St. and up Lexington Ave. 
and under the Harlem River to Mott Ave. and 149th St., and thence, divid- 
ing by two-track subway or elevated (1) up Jerome Ave. to Woodla 
Cemetery and (2) along 138th St. and northeasterly to the neighborhood 
of Pelham Bay Park. Also 2-track sub..ay along Canal St. and in 
t o-track sub ays on Fulton St., Lafayette Ave., Reid St. and Broad- 
way, with connections over the Manhattan and Williamsburgh bridges, 
the city to provide the necessary tracks in the Brooklyn loop subway and 
along Flatbush Ave. extension and Fulton St. to Ashland Place—V. 88, 


wn 
Brooklyn 


Seaboard Air Line Ry.—VForecust as to Plan.—While the 
plan of reorganization has not been officially announced, the 
main features are understood by Hambleton & Co. of Balti- 








“During the administration of the receivers the interest ha 


$12,775,000, and the general mortgage 5s, $6,345,000. 


and the collateral trust 3-year and 10-year 5s shall be undistu 
proposed that the overdue coupons on the first mortgage 4s sha 


guarant es 0 


to be known as unified 4s, be created for future purposes It 
vided that the stocks of the company shall not be assessed. 





floating debt, &c., which ar interest at the rate of from 5 
result in reducing the fixed charges of the company from 


Amonnt Fized 
1. Undisturbed Bonds— Outstanding Charge 
Underlying divisional bonds________...____..__ $30,400,000 $1,504,000 
First mortgage 4% bonds, due 1950____________ 12,775,000 511,000 
Collateral trust 10-year 5% bonds, due May 1911. 10,000,000 500,000 
Three-year coll. trust 5% bonds, due May 1911__ 4,651,000 232,550 
SE ask ond oo oc iinet ab a en Se $57,826,000 $2,747,550 
2. Stocks— 
ES pegs Beng Stet Wir Oi gt ee ea pee ee | $23,894,000 
IR IEE LEAT BSE LIES ORT BEIT RSs GOEL 37,019,000 
3. To Be Paid Off or Exchanged for Other Securities— 
“General mortgage and collateral trust’’ 5s_____- $6,345,000 $317,250 
Car trust obligations, about___.___________ .... 6,000,000 300,000 
FRCORT Ue, COR BCEUNOOGS 65 eis ei eewckameuce dn wae 7,510,000 408,100 
Si ee See aa ee ee 700.000 42,000 
POG WON. ok ~ So kcewn due eee Meee 3,790,000 227,400 
Total obligations coming behind the first 4s 
and ten and three-year collateral trust 5s__$24,345,000 $1,294,750 


s been paid 


on all underlying bonds and also upon the 10-year and 3-year collateral 
trust 5s The only bonds which are in default are the first mortgage 4s, 


“The plan proposes that all underlying bonds, the first mortgage bonds 


rbed. It is 
li be paid in 


cash. It is prosiaee that all of the debts and ciaims, endorsements and 

the company shall be fully provided for; that the fixed 
charges of the system shall be reduced by the issuance of income bonds, upon 
which interest shall be payable, if earned, and that a new mortgage bond, 


is also pro- 


“The result of this plan will be that the company will be furnished with 
sufficient funds through the sale of $18,000,000 of income bonds to pay off 
the receivers’ certificates, floating debt, &c., and the substitution of income 
bonds, which do not bear a fixed:charge, for the receivers’ certificates and 


to 6%, will 
the present 





1622 


THE CHRONICLE 





(Vou. LXxxvilII. 








amount, about $4,000,000, to about $3,000,000.. The stockholders will be 
- ‘offered the privilege of subscribing for the $18,000,000 of 5% income bonds 

at 70, and while it is thought that the stockholders will generally take ad- 
vantage of this Bi yin" an underwriting syndicate has been formed to 
guarantee the le of these income bonds at the price named. 

The 10-year and 3-year 5s will run to maturity, May 1911. It is expect- 
ed, and there is every reason to believe that these expectations 1 be 
realized, that the net earnings will be more than sufficient to pay the inter- 
est at the rate of 5% per annum on the income bonds. The price at which 
these bonds are to be offered to the stockholders—70—makes them, in our 
opinion, a very attractive semi-speculative investment. 

“The railway under the receivers has been placed in first-class physical 
‘condition, and the large expenditures which have been made have enabled 
the company to largely reduce its operating expenses. The result is that 
the net earnings show a large increase and it is anticipated that the nex} 
fiscal year will show net earnings of at least $5,000,000, against fixed 
charges of $3,000,000. 

“We presume that the present Seaboard Co. will be dissolved, and that 
the stockholders will receive Seaboard Air Line common and preferred in 
exchange for their Seaboard Co. certificates.”’ 

(The plan, it is understood, will be announced about July 1 and is expected 
to be carried through without foreclosure, the Atlanta & Birmingham Air 
Line and other subsidiary companies, except the Macon Dublin & Savan- 
nah, being merged in the parent company. The ‘‘general mortgage and 
collateral trust’ 5s, dated 1907, with the overdue coupons thereon, it is 
said, will probably be turned into income bonds, dollar for dollar. The 
new issue of 4% ‘unified and refunding’’ bonds will, if press reports are 
correct, be limited to $125,000,000, of which a sufficlent amount will be 
reserved to retire all undisturbed bonds, the collateral trust issues and the 
car trusts.—Ed.] 


Changes in Directors—Thomas F. Ryan of New York, 
T. Jefferson Coolidge of Boston and James H. Dooley of 
Richmond have resigned as directors. Wallace B. Dun- 
ham, Vice-President of the Old Colony Trust Co., will, it is 
stated, be appointed to succeed Mr. Coolidge and a repre- 
sentative of Mr. Ryan will be elected in his place.—V. 88, 
p. 1501, 1002. 


Quebec Oriental Ry.—Purchase—New Securities.—Secre- 
tary E. 8S. Elvey, under date of London, Eng., June 15, 
announces that the shareholders will meet on July 22 at 
No. 87, Strand, London, W.:C., Eng., to vote on the follow- 
ingSpropositions: 

a) To approve an agreement for the purchase of the railways from Mata- 
pedia to Caplin and from Caplin to Paspebiac in the Province of Quebec 
(aggregating about 100 miles.—Ed.), heretofore known as the Baie des 
Chaleurs Section of the Atlantic & Lake Superior Ry. Co. (V. 87, p. 740, 
RA 85, p. 97, 220, 468), as described in Section 6 of the Companies Act 
0 : 

(b) To pass a by-law changing the location of the head office of the com- 
pany from Montreal to London, Eng. 

(c) To authorize the directors to issue from time to time bonds, deben- 
tures or other securities to the extent of $45,000 per mile of the railways 
which the company is authorized to construct or to acquire, to execute on 
behalf of the company security for the same, and to issue and apply such 
bonds, debentures and securities, or the proceeds thereof, for and to all or 
any of the uses authorized by the Companies Acts. [The company was 
chartered by the lature of Quebec in 1904, amended in 1906 and rati- 
fied, it is unders , by the Parliament of Canada in 1906-07.—Ed.] 


South & North Alabama RR.—Listed.—The New York 
» Stock Exchange has listed $4,327 ,000 additional consolidated 
mortgage guaranteed 5% bonds, making the total amount 
listed to date $8,000,000. 

The bonds just listed were issued to retire a like amount of 6% sterling 
mortgage bonds which matured May 1 1903. 


Income Account for Eight Months ended Feb. 28 1909. 
Operating revenues-_--- -- $2,874,500 Deductions— 

Operating expenses- -- --- 1,844,703 | Additions & betterments-_--_$156,733 
Interest on bonds and float- 


Net operating revenues_$1,029,797| ing debt_-._.-..- --.--- 460,666 
WOROS. . 6 tG bb iie ues dc 69,775| Hire of equipment-----_-- 145,028 
Operating income- -_--- $960,022 Total deductions -- ------ $762,427 
Income from rents---_---_ 15,847 — 
IE 5 ho ss oki. -s $213,442 


Total income ___--._-- $975,869 
Earnings of Louisville & Nashville for Ten Months ending April 30 1909. 


Ten Operating Net Oper. Tazes Other Fized Balance 
Months— Revenues Revenues. Paid. Income. Charges. Surplus. 


$ $ $ $ $ $ 
1908-09 ___38,250,290 13,335,070 1,124,825 1,057,400 6,020,660 7,246,986 
BE e-OP cue eee eet «DR eeeee 1 200 OOO nn occa ce woke nwo. ooeonuae 
From the surplus as above in the ten months of 1909 was deducted $737,- 
288 for additions and betterments, leaving net income for the ten months 
of $6,509,698.—V. 85, p. 1463. 


Southern Ry.—Listed.—The New York Stock Exchange 
has listed $21,333,000 additional development and general 
_ mortgage 4% bonds, series A, making the total amount 
listed to date $41,333,000. 
Purposes for Which Said $21,333,000 Bonds Were Issued. 
On delivery on April 1 1909 to the trustee of various bonds and 
stocks deposited under the collateral trust 5% bonds maturing 
WROD i I on no ak ee a a es cnc ea nl. $16,000,000 
For construction or acquisition of branches, extensions, shops, 
depots, terminals, rolling stock, equipment (not included in 
equipment trusts) , double track, revision of grades and curva- 


tures, block signals and other improvements for cal. year 1909 5,000,000 
For cost of Tallu Falls Ry. bonds deposited with the trustee - 33,000 
Earnings for Nine Months ending March 31 1909. 

Nine Operating Net Oper. Tazes Other Total Balance, 
Mos.— Revenues. Revenues. Accrued. Income. Deductions. Surplus. 


$ $ $ $ $ $ 

1908-09_39,872,014 12,983,772 1,436,545 1,737,462 10,500,020 2,786,668 
Bper-ue.00,400,062 0,726,265 1,406,741 36 csc tec ice. eensua-e 

Deductions as above in the nine months of 1908-09 include: Interest and 
rentals, $9,196,880; other deductions, $1,303,140. From the surplus as 
above in the nine months of 1908-09, there was paid $89,797 for additions 
and betterments, leaving net income for the nine months of $2,696,871.— 
V. 88, p. 1874, 1314. 


Southern Pacific RR. of Mexico.— New Company.—This 
‘company was formally organized as a New Jersey corpora- 
tion on June 24, and at midnight of that date assumed the 
operation of the lines in Mexico heretofore operated by the 
Southern Pacific RR. Co., aggregating about 1,537 miles. 
The authorized capital stock is $75,000,000, all of one class. 
Later a mortgage for a like amount will be authorized, under 
which bonds will be issued to reimburse the Southern Pacific 
treasury for advances made. 

Taunton & P. wtuck.:t Street Ry.— Application for Re- 
eceiver:—The Federal lrust of Boston; as trustee of the 
Bristol County mortgage; under which $200,000 bonds have 
been issued, the interest on which has been unpaid since 
July 1908, on Tuesday applied to the Superior Court at 
Boston for the appointment of a receiver of the road. Com- 
pare V. 88, p. 884, 453. 





Third Avenue RR., New York.—Plan.—The plan sub- 
mitted to the Public Service Commission by the bondholders’ 
committee, J. N. Wallace, Chairman, contemplates the pur- 
chase of the property by the committee, with or without 
foreclosure, and the formation of a new company which 
shall issue: 

First Refunding Mortgage 50-year 4% gold bonds, bearing interest from 
July 1 1909, redeemable at 105 and accrued interest on and after July 1 
1914, on three months’ notice. Total authorized $40,000,000, viz.: 

Ot which to underwriting syndicate..............-.. 2... $5,000,000 


To be issued to holders of the present consolidated bonds, 
being 8% for unpaid interest and 20% on account of prin__ 10,516,800 


To be issued forthwith for necessary extension. -_-....__- ~~ 1,000,000 
To be reserved to take up underlying bonds of system -- .-- 11,445,000 
To be reserved for future extensions or improvements under 

restrictions to be defined in the mortgage_.............. 12,038,200 


Cumulative 5% adjustment gold mortgage bonds, to carry interest fiom 
Fy A 1 1909, entitled to elect a majority of directors until the full interest, 
including accumulations, has been received for 5 consecutive years, and 
redeemable in whote but not in part at er and accrued interest on any 
interest date on 3 months’ notice. Total authorized $32,000,000, viz.: 
To holders of the present Third Avenue Consolidated bonds, 
being 80% of t 2H so aes | itt A I mE Heigl ga $30,048 ,000 
ee ee ee BP TORUG., « 43. . na nneseanvneseacenscancece 1,000,000 
To be reserved to take care of certain issues of subsidiary com- 
panies, any balance to remain in the treasury ----- MAPS 952.000 
20.000,000 


SN Ee 6a cnm.d + canes Kae.Wh dobbs Ae eaimdie Maina 
To be sold to underwriting syndicate, subject tothe right of 
the holders of the existing $16,000,000 stock to subscribe 
therefor at $25 per share in amounts equal to 125% of their 
lespective hoidings. 

Note.—The amount of cash needed to carry out the reorganization of 
the system is $7,500,000, viz.: $3,000,000 to take up Third Ave. receivers’ 
certificates and floating debt, $1 000 000 for franchise tax, $900,000 for 
reorganization expenses, receivers’ fees, &c., and $1,600,000 for floating 
debt, &c., of subsidiary roads. 


In effect, therefore, it is proposed to assess the present 
shareholders 25% and to give them in return for the assess- 
ment and in lieu of their present stock an amount of new 
stock equal to 125% of the face value of their present hold- 
ings. Holders of the consols will receive in exchange for 
the principal of their holdings 20% in first refunding 4s and 
80% in cumulative adjustment 5s, and for unpaid interest 
80% in first refunding 4s. The Commission will consider the 
plan next Wednesday.—V. 88, p. 1501, 1374. 


United Railroads of San Francisco.—Disagreement at 
Trial of President.—The jury in the criminal suit against 
President Patrick Calhoun, on trial since Jan. 12 last on 
the indictment found in May 1907 charging attempted 
bribery of a supervisor in connection with the granting of 
franchises to the company, were discharged on Sunday of 
this week, being unable to agree on a verdict. The jury, 
it is stated, stood 10 to 2 for acquittal after the first ballot.— 
V. 88, p. 1314, 1255. 

Wabash RR.—-Dividends on A and B Debentures.—The 
directors have declared a (semi-annual) dividend of 3% on 
the debenture “‘A’”’ bonds and a dividend of 1% on the 
**B” bonds, payable July 1, being the same amounts as in 
January last. A year ago no distribution was made. 

Dividend Record of A and B Debentures (Per Cent.) 


1896. 1897-99. 1900-04. 1905. 1906. 1907. 1908. 1909. 
“A” bonds... 1 6 yearly 0 0 July, 6 Jan., 3 6 
“B” bonds... 0 None 0 July, 1 Jan.,1 2 


0 0 
Compare V. 86, p. 53.—V. 88, p. 1561, 1130. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Can Co.—Decision.—See Vulcan Detinning Co. 
below.—V. 88, p. 1063, 376. 


American Iron & Steel Mfg. Co., Lebanon, Pa.—/Favora- 
ble Decision in Regard to Dividends.—The full bench of the 
Supreme Court of Pennsylvania, the Court of last resort, 
by a unanimous decision on June 22 affirmed the decision of 
the lower courts, holding that the holders of the preferred 
stock are entitled to an equal division of further dividends 
with the common shareholders after the latter shall have re- 
ceived 5%. 


An amicable suit was brought in the March term of 1907 before Common 
Pleas Court No. 4 of Philadelphia County, by certain common shareholder:, 
who claimed that it was the ‘“‘spirit and intent’’ of the agreement and con- 
tract made at the time of incorporation that the preferred shareholders 
should receive 5% yearly and no more. On the other hand, it was ayerred 
that no such understanding ever existed and that the written agreement or 
contract must be taken literally. The decision was first affirmed by the 
full bench of the Common Pleas Court, then heard before a partial bench 
of the Supreme Court and re-heard by the full bench of the last-named Court. 
The time for the yment of the portion of the dividend in excess of 1 \{ % 
(viz., % of 1%) declared — in April 1907, which was suspended pend- 
ing the decision, will now be fixed. Compare V. 87, p. 417.—V. 88, p. 1059. 


American Light & Traction Co.— Proposed Extra Dividends 
on Common.—The executive committee has recommended, 
together with the regular quarterly dividend of 2% on the 
$8,193,000 common stock, the declaration of an extra divi- 
dend of 1%, pore re Aug. 1; also 10% extra, payable before 
Sept. 30, either in cash or stock, as hereafter determined. 
(Compare V. 88, p. 946, 824.) 


Previous Dividends on Common Stock. 





1904. 1905. 1906. 1907. 1908 1909-— 
Nov. Total. Total. Total. Feb. May. Aug. Nov. Feb. May. 
5% 1% 1% 1% 1% 2 


1 3% 4% 
i 88, p. 1562, 1199. 


American Silk Co.—Plan jor Complete Merger.—A plan 
for the consolidation of the company with its subsidiaries, 
it is currently reported, will be announced about July 1.— 
V. 87, p. 98. 

American Woolen Co.— New Stock.—The shareholders will 
vote July 16 on increasing the preferred stock from $35,000,- 
000 to $40,000,000 to provide additional working capital. 


‘The entire $5,000,000 of new stock has been sold to a syndi- 
cate headed by Brown Brothers & Co., subject to the right 
of shareholders of record to subscribe therefor at par. 
directors say: 


he 
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Your directors thin uch¥increaseadvisable, as the business of the 
company has increased {n volume more than was ever contemplated, and 
the output of goods at present is equal to about $70,000,000 per year. 
There has been a great advance in the cost of wool, the purchase of which 
absorbs money rapidly, while from the nature of the business the capital 
expended for all raw material remains locked up for several months and it 
Nae te ett - peat the capital in Meu of increasing the debt. : 
—V. 88, p. . ‘ 


Assets Realization Co.—VFirst Dividend.—The company 
has declared an initial semi-annual dividend of 34% on 
the $4,250,000 preferred stock, payable July 2 to stockhold- 
ers of record June 25.—V. 87, p. 1535. 


Baldwin Locomotive Works, Philadelphia .—Incorporation. 
—Ojfficial Statement.—Burnham, Williams & Co. have 
favored us with the following: 

On June 3 1909 application was granted by Governor Stuart of Penn- 
sylvania for the Incorporation of the Baldwin Locomotiye Works, to take 
over the business of the general partnership hitherto conducted under 
thé firm name of Burnham, Williams & Co., operating the business widely 
known as the Baldwin Locomotive Works of Philadelphia. 

This business was founded in 1831 by Matthias . Baldwin. With 
various changes from time to time in the firm name and in the personnel 
of the rtners, it has continued without interruption until the present 
time. uring this period upwards of 34,000 locomotives have been 
built and supplied to rallroads throughout the United States and various 
foreign countries. 

The present partners are George Burnham, John H. Converse, William 
L. Austin, Samuel M. Vauclain and Alba B. Johnson, and these will com- 
prise the officers and board of directors of the new corporation. The 
capital of $20,000,000 which the firm has hitherto had invested in the 
business will be the amount of the capital stock of the new company. No 
stock or bonds will be placed upon the market. 

The property of the company comprises the Baldwin Locomotive Works 
in Philadelphia, with a large branch at Eddystone, Pa., the two having 
a combined capacity of 2,650 locomotives per annum. The same company 
will also own the Standard Steel Works Co. (V. 86, p. 232), manufacturers 
of steel tires, steel-tired and rolled steel wheels, steel and iron castings, steel 
and iron forgings, and springs, at Burnham, Mifflin Co., Pa. 

v's _— fey the business to the new company will be as of July 1 1909. 
—v. ¢ De d 


Barney & Smith Car Co., Dayton, Ohio.— New Director .— 
At the annual meeting June 1, Col. J. D. Platt was succeeded 
as director by his son, Frank Platt.—V. 87, p. 1302. 


Berwick (Pa.) Consolidated Gas Co.—Receivership.—The 
Federal Court on June 23, on application of Ammerman & 
Maxie, of Scranton, Pa., as attorneys for the J. G. White Co., 
appointed S. C. Jayne of Berwick and W. E. Barrett of 
Scranton receivers. Avery Clinton Shields is President. 
The plant, it is said, is valued at $225,000 and the total 
indebtedness is stated as $190,000. At last accounts there 
were $143,000 first mortgage 5% bonds outstanding; Union 
Trust Co. of Lancaster, Pa., trustee. 


Butte (Mont.) Electric & Power Co., New York,—Bonds 
Ojjered.—Lee, Higginson ‘& Co., Boston, New York and 
Chicago, are offering, at 98 and interest, yielding over 5.10%, 
$1,650,000 first mortgage sinking fund 5% gold bonds, 
dated June 1 1901 and due June 1 1951. Authorized (al- 
ready retired $161,000), $5,000,000; outstanding (including 
bonds now offered), $4,091,000. The company has acquired 
the remainder of the stock of the Great Falls Electric Proper- 
ties and $2,500 ,000 of the $5,000,000 stock of the Great Falls 
Water Power & Townsite Co. (V. 87, p. 548), and this block 
of bonds has been issued to reimburse the treasury on account 
of the same. An additional $1,000,000 common stock has 
also recently been issued, making $4,000,000 outstanding. 
Extracts from Letter of President C. W. Wetmore, New York, May 28 1909. 


The proceeds of the bonds sold to you will be used to reimburse the com: 
pany’s treasury for a part of the cost of the remainder of the capital stock- 
not heretofore owned, of the Great Falls Electric Properties, comprising the 
electric railway and light systems in Great Falls, Mont., which have since 
been convey: to the Butte Electric & Power Co. and subjected to this 
mortgage &s a first lien; and for a part of the cost of one- ($2,500,000) 
of the capital stock of the Great Falls Water Power & Townsite Co., which 
has already installed a hydro-electric plant of 8,360 h. p. capacity, is now 


installing a second plant of 36,000 h. p. ca ity, and S la contracts 
to furnish power to mines and smelters of te Aisaleamated Copper Co. 
EARNINGS AND INCOME FOR CALENDAR YEARS. 
» ct i — ——e Net 
arnings. ‘arnings. harge. Income. 
1907, year ending Dec. 31___.$1,046,460 $599,804 $266,944 $332,860 
1908, year a Dec. 31_.-.. 1,269,597 699,966 309,266 390,700 
1909, 4 mos. end ng Aprll 30_. 539,966 327,136 116,562 210,574 
Same months fn 1908_______-_ 373,128 222,130 91,971 130,159 
D g each year the net earnings have exceeded twice the annual interest 


charges and for the four months end A 
times int gpl “4 ing April 30 1909 were nearly three 
standing Bonds and Stock of the Company and of its Subsidiary Companies. 
[While several corporate organizations are maintained, the Butte Hiectric 
& Power Co. is in effect the sole owner of the system, either directly or 
wit Eb eaeptt or Phe cae Ra Wises Bea Stas 

s 
which it has a ao wh “ee ater Power & Townsite Co., in 
ortgage Bonds ($8,114,000 Outstanding) — ‘ 

Butte Electric & Power Co. first marten 5s, oa ee ee 


turing June 1 1909-1951______..___..__.. 
Madison River Power Co. first mortgage 5s, i Nee ge re ta oe.netiene 

MG POD; 3 4GG8. ee icc ucoes oe ae oe 5,000,000 2,264,000 
Montana Power Transmission Co. first mortgage 5s, 

maturing Aug. 1 1933 (closed mortgage)________ 750,000 624,000 
Joint mortgage 6% bonds (Billings & Eastern Mon- 

Per BS tel Me fy R — Power Co.— 

ctric ‘ower Co.) matur 

ove Ny ah uring June 1 1933 5,000,000 1,135,000 
Butte Elec. & P. Co., pref., 5%. cum ._-.__._.__- 1,000,000 1,000,000 

Common SS diet helt eee 5,000,000 4,000,00 
Great Falls Water Power & Townsite Co__________ ,000,000 *5,000,000 





* Of which $2,500,000 is owned by B 
pledged wuaer thls marealine. y Butte Electric & Power Co. and 
The company has paid 5% dividends on the preferred stock continuous! 
— ‘ite organization, ane is now pa ing dividends at the rate of 6% per 
; en - 
gated $950,078. ri S paid since organization have aggre 
e Great Falls Water Power & Townsite Co. owns lands and real estate 
in Great Falls with an assessed value in 1908 of a1 woe OOO. and eas 
controlling all the water-power development of the Missouri River at Great 
Falls, Mont. This company has one hydro-electric plant of 8,360 h. p. 
capacity already developed, and is now constructing a second of 36, 
h. p. capacity. Contracts for power have been executed with various com- 
panies controlled by the ‘Amalgamated Copper Co. at Great Falls, Butte 
ead Asnoonm. as = “ with — comne - The assured annual gross 
ncome from these definite contracts will be $520,000, beginning 
the yearn development is completed. ° 4 6s wating 
The power plants owned by the Butte Electric & Power Co. and its sub- 
sidiaries now have a capacity of 27,400 h. p., of which 23,400 is hydro- 
electric and 4,000 steam power (in reserve). About 21,000 additional 
hydro-electric h. p. is in process of development, and a large amount of 
additional power can be developed as needed. The existing ion 








oo 


lines are constructed on private rights of way, owned in fee or covered by 
perpetual easements, the total } h being 309 miles, of which 61 miles 
are of steel-tower construction. ese are connected with the secondary: 
distribution systems and reserve steam plants, thus insuring continuity of 
service. Furthermore, the Great Falls Water Power & Townsite Co., in 
which this company has a one-half interest, has 8,369 h.-p. capacity devel- 
oped, 36,000 h. p. in process of development and about 74,500 undeveloped 
h. p. in reserve and is constructing a double transmission line from Great 
F to Butte and Anaconda. 

The franchises held by the company and its subsidiary companies contain 
no objectionable features and are unlimited in time, with the cxception of 
the street railway franchise at Great Falls, which is limited to 25 years. 
See further {culars, in “Railway and Industrial Section,’’ p. 148, and 
“Chronicle,”” V. 87, p. 41.—V. 88, p. 1502. 


Central & South American Telegraph Co.—Partly Esti- 
mated Earnings.—For 3 and 6 months ending June 


3 Mos.— Tot.Inc. NetIncome. Dividends. Bal., Sur. Total Surp. 

See cus cae $365,000 $204,500 (134%) $143,565 $60,935 $1,556,427 

bigs 4 ihn wicaigl 408,000 261,500 (14%) 143,565 107,935 1,280,647 
os.— 

1908. .... 2 $832,500 $507,000 (83%) $287,130 $219,870 $1,556,427 

ae 875,500 567,800 (3%) 288,617 278,384 1,280,647 


= 88, p. 942, 885. 

Chicago Telephone Co.—No Amalgamation at Present.— 
See Illinois Tunnel Co. under “Railroads” above.—¥. 88, 
p. 1555. 


Consolidation Coal Ce., Baltimore, Md.— Bonds Offered .— 
Hambleton & Co., Baltimore, are offering, at par and interest, 
the unsold portion of their block of $1,500,000 Kentucky 
first mortgage 5% sinking fund gold bonds, dated Dec. 1 
1908 and due Dec. 1 1958, but redeemable in whole or part 
at any interest date upon three months’ notice, at 105 and 
interest. Interest J. k D. Total authorized issue, all out- 
standing, $3,000,000. Par $1,000c*&r. The Fidelity Trust 
Co., Baltimore, Md., trustee. The remaining $1,500,000 
bonds, it is stated, have been placed with bankers in Amster- 
dam, Holland. 


Digest of Letter From President C. W. Watson, June 8 1909. 

Racer peunees under an Act of the Legislature of Maryland, passed 
March 1860; began operation in 1864. Recently acquired the entire 
capital stock of both the Fairmont Coat Co. and Somerset Coal Co. and 
now owns,through direct ownesrhip, in all about 200,902 acres of , 
having an estimated underlying tonnage of about 1,470,945,661, located 
in some of the finest coal-bearing territory of Maryland, Pennsylvania, 
West Virginia and Kentucky. In addition owns the entire capltal stock 
of the Cumberland & Pennsylvania RR. (mileage of main line, branches 
and sidings 103.94 miles), a portien of which is used by the Baltimore & 
Ohio RR. as a part of its main line Pittsburgh Division. 

Equipment of the above Properties. 

73 mining plants in operation. 102 canal boats. 
1,353 coke ovens. 19 sea-going barges. 
Dwellings for its mining employees. 1 steamer. 

25 railroad locomotives. 4 sea-going tugs. 
1,819 railroad cars. 

Also controls through ownesrhip of stock large dock and yard facilities 
at New York, Chicago, Duluth, Superior, St. Paul, Minneapolis, Boston, 
Portsmouth, N. H., Cincinnati, ashington and Baltimore, furnishing 
unexcelled facilities for supplying the domestic and retail trade. “™ 

The daily capacity of the various mining plants is about 60,000 tons, 
and the gross sales of the properties for the past five years was about 
$37,000,000 per year. : 

The mortgage provides for a sinking fund of 3 cents per ton of coal mined, 
which will require 100,000,000 tons of coal to retire all of the $3,000,000 
of bonds issued thereunder, being less than one-half of the estimated ton- 
nage underlying the Kentucky coal lands upon which this mortgage is an 
exclusive lien. These bonds are a direct obligation of the company and 
are secured by an absolute first mortgage upon about 30,000 acres of coal 
lands, and the improvements thereon. It is proposed to limit the present 
issue of bonds to $3,000,000, although the acquisition and ultimate 
development of the field upon which these bonds are secured by first 
mortgage will mean the expenditure of a sum much in excess of $3,000,000. 

The company has paid dividends almost continually for the past forty 
years upon its capil stock of $10,250,000, the last three years of which 
it has paid 8% per annum. Its capital stock has recently been increased 
to $20,000,000.— V. 88, p. 1502, 1375. 

Consolidated Gas Co. of New York.—Guaranteed Bonds 
Ofjered.—Dominick & Dominick, Tefft & Co. and Coggeshall 
& Hicks, all of New York, are offering, at 103% and interest, 

ielding over 4.80%, the unsold portion of $1,750,000 New 

ork & Westchester Lighting Co. debenture 5% gold bonds, 
due July 1 1954; interest payable Jan. 1 and July 1. Direct 
obligations of the Westchester Lighting Co. and also guaran- 
teed and assumed, principal and interest, by the Consoli- 
dated Gas Co. of New York. The following is endorsed on 
each bond: “For value received, the Consolidated Gas Co. 
of New York hereby assumes and agrees to pay the principal 
and interest of the within bond, as the same shall respectively 
become payable.” &c. ’ al es | 

The total issue of these debentures authorized and out- 
standing is $2,500,000. They are subject to call at 110 and 
interest. 

A circular says in substance: 

The New York & Westchester Lighting Co. is owned by. the Consolidated 
Gas Co. of New York. ‘It operates the gas and electric lighting properties 
covering nearly the whole of Westchester County, adjoining the City of 
New York on the north (as well as a considerable territory within New 
York City), and includes the cities and towns of Yonkers, Mt. Vernon, New 
Rochelle, Portchester, Pelham, Mamaroneck, White Plains, Tarrytown, 
Hastings, Larchmont and Mt. Kisco. 

In the report published at the annual meeting on Jan. 25 1909, it was 
shown that the income for the Consolidated Gas Co. for the year 1908 was 
$5,939,404, or over three times the fixed charges of $1,894,727. This 


leaves a surplus of $4,044,677. If the stock of the Consolidated Gas Co. 
is Sores at 130, the equity behind these bonds is $130,000,000.—-V. 88, 
p. a 


Corn Products Refining Co.—Ojficial Statement.—When 
announcing the regular dividend on the preferred, the direc- 
tors made the following statement: 


The directors felt this conservative policy necessary On account of the 
increased competition from manufacturers now in the business and because 
of the reports of the proposed new competition. 

The company has received the proceeds from the sale of the first mort- 
gage bonds and has paid its loans amounting to $1,250,000 on account of 
construction at Argo. The balance of the money has been put out on in- 
terest. According to the terms of the sale of these bonds, the money can 
be used only for new construction and investment. 

(The new competition, it is said, includes proposed new works at Kansas 
City by Douglas Bros., an increase in the business of the National Candy 
Co., the proposed expenditure of $500,000 by the Royal Baking Powder 
Co.’s American Maize Co., some increase in the manufacture of glucose 
at Edinburg and the talked of works of Powers at Peoria, and the reported 
construction of a 5,000-bushel plant at Toledo by Van Alstein.]—V-.88,p.1439 


Cramp Shipbuilding Co.— New Director .—a 
has been elected a director to succeed J. W. Dunn. 
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Report.—For year ending April 30: 


Fiscal _ Net Int. on Int. on Ground Balance, 

Year— Earnings. Serial Notes. 1st M.Bds. Rents, &c. Surplus. 
1908-09 ._.... $747,950 $208 ,833 $62,917 $30,047 $446,153 
Iv. eo? opus 555,735 217,333 64,167 31,508 242,727 


Dartmouth Manufact Co., New Bedford, Mass.— 
New Securities.—The shareholders voted on June 21 to 
authorize an issue of $800,000 bonds, of which $450,000 for 
refunding and $350,000 for building and\equipping an ex- 
tension to present plant. The directors, it is understood, 
will also offer to present shareholders the right to subscribe 
for $600,000 new preferred stock (probably 5% cumulative 
with preference as to assets) to the extent of 50% of their 
respective holdings; subscription to be payable in four equal 
installments July 15, Aug. 15, Sept. 15 and Oct. 15. It is 
proposed to increase the plant from 126,000 to 206,000 
spindles. Compare V. 88, p. 103. 


Denver (Colo.) Gas & Electric Co.—Plans for New Com- 
pany Completed.—The stockholders early this month author- 
ized the management to organize a new company with a 
$25,000,000 authorized bond issue, to be called the Denver 
Gas & Electric Light Co., to take over the various properties 
controlled and extend the company’s operations. At a con- 
ference of officials recently with New York bankers, the float- 
ing of the necessary bonds, it is said, was arranged. Com- 
pare V. 88, p. 1440. 


Detroit Edison Co.—Listed.—The New York Stock Ex- 
change has listed $7,979,000 first mortgage and collateral 
trust 30-year 5% bonds, due 1933, and $5,000,000 capital 
stock, with authority to add from time to time $1,000,000 
additional stock as issued in exchange for 5-year 6% con- 
vertible debenture bonds, dated Dec. 1 1906, making the 
total amount of stock authorized to be listed $6,000,000.— 
V. 88, p. 1440, 161. 


Dominion Coal Co., Ltd.— Bonds Ofjered.—The Royal Se- 
curities Corporation of Montreal offered on June 21 at 97% 
and interest $300,000 of the issu@gof $1,000,000 first mortgage 
5% gold bonds now being made under the mortgage of 
1905. See V. 88, p. 1562. The amount of first mortgage 
bonds outstanding out of the $7,000,000 authorized, we 
learn, is now $6,175,000. In addition to the $1,000,000 
sold to C. Meredith & Co. Ltd., as mentioned last week, 
$175,000 have been sold to other parties —V. 88, p. 1562, 
1064. 


Dominion Iron & Steel Co.—President’s Report.—See 
“Annual Reports.” 

New Mortgage.—The shareholders at the annual meeting 
on June 17 authorized the directors (1) to release the con- 
solidated mortgage executed to the National Trust Co., 
Ltd., as trustee, under a resolution passed June 25 1908. 
[None of the consolidated mortgage bonds is now outstand- 
ing], and (2) to issue from time to time consolidated mortgage 
5% bonds of the company to the aggregate amount of $20,- 
000,000, and to secure payment of the said bonds by a 
mortgage deed of trust to the National Trust Co., Ltd., cov- 
ering all the undertaking, property, assets and franchises, 
subject to the security given for the first and second mortgage 
bonds already issued. 

Directors.—The directors are now: 


Sir H. Montagu Allan, Mr. Geo. Caverhill, Hon. Geo. A. Cox, Mr. H. F. 
Dimock, Hon. L. J. Forget (Vice-President), Hon. Robt. Mackay, Hon. 
David Mackeen, Mr. Wm. McMaster, Mr. Frederic Nicholls, Mr. J. H. 
Plummer (President), Mr. Elias Rogers, Mr. W. G. Ross, Sir W. C. Van 
Horne. C.S. Cameron is Secretary and Treasurer.—V. 88, p. 1562, 1315. 


(E.1.) DuPont De Nemours Powder Co.—Bonds Ofjered.— 
Harvey Fisk & Sons, New York, are offering at 89% 
the unsold portion of their block of $2,000,000 414% 30-year 
gold bonds dated June 1 1906 and due June 1 1936, but 
all or any part of the issue redeemable at 110% and accrued 
interest on any interest date. Par $1,000c*& r*. Amount 
authorized $16,000,000; amount issued (including present 
offering) $14,628,000. Guaranty Trust Co. of N. Y., trustee. 
Extracts from Letter by Treasurer Pierre S. du Pont, Wilmington, Del., 

The company was organized ‘under the laws of the State of New Jersey 
on May 19 1903, for the purpose of consolidating into one corporation the 
numerous interests of the E. I. du Pont de Nemours & Company, which 
corporation and its predecessor, a partnesrhip of like name, had been 
engaged in the manufacture and sale of explosives for over one hundred 


years, having started business in the year 1802. 
Value and Location of 87 Plants Owned and Operated. 





Alabama __-_-- 3|Indiana ______ 5 | Missouri _-___-- 2| Pennsylvania. _20 
California .. -. 6)Iowa -. ..-_.. 1|New Jersey_-_ _11)|Tennessee_---_- 2 
Colorado --_--- 1| Kansas _. .._-. 2|New York._-. 5| Washington. . 1 
Connecticut . . 1| Maine _____-_-- Bee ko owe 5|West Virginia. 3 
Delaware __-_-_- 5| Michigan ___-- 4|}Oklahoma _.-_. 2| Wisconsin _... 3 
pT ee 3 
Capitalization on May 1 1909. 
ra Authorized. Outstanding. 
SEG CORE ow np een cee hnopsscantenonee $30,000,000 $28,078,732 
5% cumulative preferred: .. 22... 5222.2 Stk 25,000,000 15,642,444 
434% DOWER: Ge TOSGs oo ek ck cosceetsc ene 16,000,000 14,628,000 
Bonds of subsiaciary companies... - =... 2.2 ees ae 2,248,000 


Besides paying the full 5% on the preferred shares the company has 
distributed on the common stock: in 1904, 4%: 1905, 34%%; 1906, 64%: 
1907 to March 1909 inclusive, 7% yearly; June 1909, 2% (quar.). 


Description of the 4%% Bonds. 

ees issue limited to $60,000,000, of which $14,628,000 have been 
issued. 
pany and its subsidiary companies. 

The bonds are secured by a trust indenture te the Guaranty Trust Co., 
of New York, trustee, covering all present and future property and provid- 
ing that the company will not create any mortgage or pledge upon the 
whole -or any part of its sald property without the consent of the holders 
of 75% in amount of the bonds hereby secured and then outstanding. 
This prohibition, however, does not apply to purchase money mortgages 
for new property acquired. This bond issue constitutes the only bonded 
debt of the company with the exception of $2,248,000 bonds of subsidiary 
companies which are outstanding, but which are sécured on a relatively 


small amount of the company’s property. . 


Of this latter amount $3,119,000 are in the treasury of the com- ' 





Financial Condition. 

The balance sheet as of April 30 1909 shows an accumulated surplus of 
$12,576,441 and net current assets of $24,386,574, while the physical vaiue 
of the properties alone is estimated at more than twice the total debt of 
the company, which is $16,936,201. For the last five years the company 
has av annual net earnings of $4,738,774 applicable to average 
interest charges of $503,085 for the same period. 

For the four months ending April 30 1909 the net earnings have been 
$1,895,651, as against $1,121,256 for the corresponding period of the 
previous year.—V. 88, p. 1375, 1192. 

Embree Iron Co., Embreeville, Tenn.— Bankruptcy Suit.— 
A press dispatch from Bristol, Tenn., on June 18 said: 

Judge Sanford of the Federal Court of the District_of Eastern Tennessee 
has permitted the filing of a petition to declare the Embree Iron Works at 
Embreeville, near Johnson City, Tenn., bankrupt. The property is owned 
ve § a New York company. The company’s assets, including 40,000 acres 
of mineral lands in Greene and Washington counties, Tenn., are estimated 
to be worth $400,000. Its liabilities, including a bonded indebtedness of 
$100,000, are estimated at $250,000. In accordance with a general cred- 
itors’ bill, receiver's were appointed for the property some time ago. [At 
last accounts the plant had a capacity of 50,000 tons of pig iron annually, 
and C. P. Perin was President. Office, 71 Broadway, N. Y. City.—Ed.] 

Great Falls Water Power & Townsite Co.—Haij oj the 
$5,000 ,000 Stock Owned and Pledged by Butte Electric & Power 


Co.—See that company above.—V. 87, p. 548. 


Hammond Coal Co., Chicago.—Option.— According to a 
press dispatch from Terre Haute, Ind., on June 14 the United 
States Steel Corporation has taken an option until Aug. 1 on 
the coal mining properties of the company, “‘which include 
what were formerly the Kelley holdings in the Danville 
(Ill.) district.”” See V. 88, p. 1316. 


Institution for Encouragement of ation Works and 
Development of Agriculture in the Uni States of Mexico. 
—Listed.—The New York Stock Exchange has listed 
$35,000,000 35-year 414% sinking fund guaranteed bonds.— 
V. 88, p. 454. 

International Smelting & Refining Co., New York.—On 
New York Curb.—The company’s $10,000,000 of outstand- 
ing stock (par value of shares $100) are now being dealt in 
on the New York curb. 


Balance Sheet May 31 1909. 
Assets ($10,070,600) — |  Léabilities ($10,070,600) — 


Stks. other companies and Capital s00ek........<.~>» $10,000,000 
Plants under construc. ~. $6,916,500|Current accounts, pay- 
Cash in banks._....___-_ S354 308i. OO sdsckiider dusdtins 70,600 


The remainder, $40,000,000, of the authorized capital stock ($50,000,- 
000), it is stated, is in the treasury. The following has been published: 

“*The item of $6,916,500 is made up in part of the capital stock of the 
Tooele Valley RR. Co., which has recentiv construct a short road to 
connect the Utah smelter with Senator Clark’s railroad, the capital stock 
of the Raritan Copper Works (V. 88, p. 885), the cost of lands purchased 
for the railroad’s right of way, the smelter site, &c. 

**Including the cash ofthe Raritan Co., the a te cash holdings run 
close to $3,600,000. When the Utah smelter is completed, the Interna- 
tional should have a working capital of more than $1,000,000 from earnings 
and proceeds from sale of stock. This does not include the working balance 
of the Raritan Co.” 

President John D. Ryan is quoted as saying: ‘Our company will be 
competitive in every sense of the word. The new _ at Tooele, Utah, 
35 miles from Salt Lake City, will be built as rapidly as possible with an 
initial capacity of 2,000 tons per day. It will be so constructed that the 
capacity can easily be increased. When we are able to secure a sufficient 
volume of ore, the character of which is not adapted to the smelter as its 
original unit is being planned, and which can be treated at a reasonable 
profit, the works will be added to or altered and adapted to the needs of 
the case.’’ The latter portion of the remarks quoted is generally under- 
stood as indicating the possibility of the company entering the lead smelting 
field whenever conditions seem to warrant this ys 5 

The Raritan Copper Works, it is said, cost the International company 
$6,500,000, of which about $2,500,000, it is understood, was cash (see 
United Metals Selling Co. in V. 88, p. 1260) and the remainder Internat. stk. 


Status.—The company was incorporated under the laws 
of New Jersey on Dec. 21 1908 with $50,000,000 authorized 
capital stock (V. 87, p. 1666). Trippe, Thompson & Co., 
members New York and Boston stock exchanges, 25 Broad 
St., New York City, have issued a circular which, we are 
informed, is substantially correct. The circular says in part: 


The International Smelting & Refining Co. gives promise of eventually 
ranking as one of the largest corporations engaged in the smelting and 
refining of copper, silver, lead and other ores and metalsin the world. The 
company begins business with earning power sufficient to warrant the 
payment of a substantial dividend at the start on the $10,000,000 of issued 
capital, all of one class. The directors will meet shortly for the purpose of 
taking action on dividends, and the stock will be on a dividend-paying 
basis of at least 6% within the next few months, perhaps in June or July. 

The ability of the company to pay dividends at the start is due to its 
having acquired the Raritan Refining Works, the largest copper refinin 
plant in the world, which has a capacity for handling 26,000,000 Ibs. o 
copper a month, or approximately 312,000,000 Ibs. a year. The Raritan 
Works were owned and controlled by the United Metals Selling Co. The 
transfer was made on Jan. 1 1909, part of the purchase price being in stock 
and the remainder in cash. The Raritan Works are in full operation and 
their earnings are sufficient to pay dividends at the rate of about 10% a 
year on the $10,000,000 stock of the International Smelting & Refining Co. 

The proceeds of the first $10,000,000 issue of the International Smelting 
stock will be used for the purchase of the Raritan Refining Works, the con- 
struction of a smelter in Utah for handling the ore of the Utah Consolidated 
Mining Co., and the carrying on of a general custom business. After the 
above outlays, there will remain a comfortable working capital. 

The Utah smelter, when completed and in full operation, should earn at 
least $500,000 a year. It has been under construction since the first of th s 
year and is expected to be in operation by Jan. 1 1910. Seven miles of 
railroad now connect this smelter site with the San Pedro Los Angeles & 
Salt Lake RR., a Clark road, and operated as a part of the Harriman 
system. It is not unreasonable to say that the smelter will start with a 
capacity of 2,000 tons a day, and additions will be made thereto as condi- 
tions warrant. The Utah plant is being modeled along the lines of the great 
Washoe smelter of the Amalgamated Copper Co. and the recently re-modeled 
piant of the Greene-Cananea Copper Co. in Mexico, and is being built under 
the supervision of those experts who have charge of the Greene-Cananea 
and Washoe smelters. 

Contracts have already been made for practically the entire capacity of 
the works, and it is quite possible that they may have to be further enlarged 
before being completed. If so, it is quite probabie that $10,000,000 addi- 
tional stock for construction purposes will be offered to the shareholders 
for subscription at par within the next twelve months. 

Directors. 

Thomas F. Cole, of the so-called Cole-Ryan group of copper properties, 
which have an annual production of nearly 200,000,000 ‘ot of copper; 
John D. Ryan, Pres.ce:.t of the Amalgamated Copper Co. and identified 

with the Cole-Ryan properties; 

Charles F. Brooker, President of the American Brass Co. and head of many 
other large copper-consuming concerns; , 

Urban H. Broughton, General Manager of the United Metals Selling Co., 
which is the selling agent for copper mines having a production of close 
to 600,000,000 Ibs. of copper a year—a figure equivalent to considerably 
more than one-half of the annual copper production of the United States: 

Adolph Lewisohn, President of the United Metals Selling Co. and Vice- 
President of the Utah Consolidated Copper Co.; 

E. ©. Converse, a director of the United States Steel Corporation, Allis- 
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Chalmers Co., International Nickel Co., National Tube Co., 


Libert 
National Bank, Bankers’ Tru . 


st Co., and other financial institutions; 


Thomas Morrison, director of the United States Steel Corporation; 
C. A. Congdon. identified with the Uni e | States Steel Corporat on. 
C. H. Sabin, President of the National Copper Bank. 


Dennis Sheedy, identified with prominent Western business enterprises,and 
until recently a director and member of the executive committee of the 
American Smelting & Refining Co. 

W. D. Thornton, President of Greene Consolidated Copper Co. and associa- 
ted with other large mining enterprises. 

Charles N. King, New Jersey representative of the Corporation. 

The floating supply of International Smelting & Refining stock is very 
small, for of the 100,000 shares outstanding, alarge amount is held by The 
United Metals Selling Co. and the Utah Consolidated Copper Co. It Is 
wh aah that the former company alone holds 40,000 shares.—V. 88, 
Pp. ; , 


Keystone Telephone Co., Philadelphia.—Funding Notes— 
Sale of Bonds.—The directors on June 22 voted to call the 
$600,000 6% notes dated 1907 for payment on Sept. 1 1909 
at par and interest, and to provide therefor, and forimprove- 
ments and extensions, tosell $1,000,000 5% first mortgage 
bonds to Fisk & Robinson and Newburger, Henderson & 
Loeb. Holders of the notes will have the privilege of ex- 
changing their notes for the bonds on a basis of 92% and 
interest for the bonds. This additional issue will make the 
amount of first mortgage bonds outstanding $5,485,000. 
—V. 88, p. 454, 297. 


Leeds & Catlin Co., Middletown, Conn.—Receivership.— 
Judge Case at Middletown, Conn., on June 24, on application 
of the Hamilton Trust Co. of Brooklyn, N. Y., mortgage 
trustee, appointed Thomas S. Brown, receiver, the interest 
on the bonds being in default for over six months. 


The company’s troubles, it was said, were gay na about by a recent 
adverse decision of the Supreme Court of the United States in a suit brought 
by the V.ctor Talking Machine Co., which claimed an infringement of its 
patent. The company has been endeavorinz to perfect a record which 
would not infringe on the patent rights of others. 


McCall Ferry Power Co.—Opposition to Plan.—Sanderson 
& ‘Porter, engineers and contractors, New York and San 
Francisco, have issued a circular dated June 25, addressed 
to the holders of the first mortgage bonds and preferred 
stock, opposing the plan recently issued (V. 88, p. 1440). 
The fim says in brief: 


After, careful consideration, we are of the opinion that the adopt‘on of 
the plan , oposed is not to the best interest of the holders of such securities. 

The plan will bind all depositors under the preliminary agreement of 
Dec. 7 1908 unless they withdraw their securities before July 1 1909. 

Under the plan, the present bondholders will become the majority stock- 
holders, but control of the company will be in the hands of those furnishing 
the new n »ney until at least Nov. 1 1912, since the plan calls for a voting 
trust of t‘, te members, two of whom are to be nominated by those furnish- 
ing the n.\ money. While the committee states that those furnishing the 
new money have had experience in the successful management of similar 
enterprises, ..o information as to the personality of these parties is given. 

The present bondholders have furnished $7,492,000 in cash, for which, 
under the proposed plan of reorganization, they will receive $3,330,000 
bonds and $4,995,000 stock, thus paying therefor 90% of their combined 
par value, whereas those furnishing the new money will securebo dsat90% 
with about 90% bonus in stock, thus paying therefor less than 50% of their 
combined par value. As a result the new securities must sell at a price 
which will show a profit of $3,500,000 to those who have advanced $3,- 
800,000 of new capital before the present bondholders can realize enough 
from the sale of their securities to equal their original investment. Under 
the pias no opportunity is given to the present bondholders to participate 
in the furnishing of the new capital. 

We believe that it is still possible to form a syndicate which would pur- 
chase sufficient first mortgage bonds of a new issue to insure completion 
of the property, provided the present first mortgage bondholders would 
agree to convert their bonds into 5% cumulative preferred stock, par for par- 
with a participation in the new common stock, such syndicate to offer to 
the present bondholders the privilege of subscription. 

Construction work other than some excavation in the tall race has been 
suspended since the fall of 1907, and we are convinced that the year is now 
so far advanced that the work cf construction cannot be completed during 
the present low-water season even if funds were immediately available. 
We feel, therefore, that no interests will be jeopardized by taking the time 
required to formulate a plan on the lines indicated above. 

e have withdrawn our bonds and urge that you do likewise.—V. 88, 


p. 1440, 1200. 

Massachusetts Lighting Companies.—Stock on 644% 
Basis.—The regular quarterly dividend of 144% and 4 of 1% 
extra (the same as in January last) has been declared, pay- 
able July 15, placing the stock ona 6% basis, as forecasted 
by the management in January.—V. 88, p. 1133, 234. 


Merrill & Ring Logging Co., Washington.—Bonds Ojjered. 
—Lyon, Gary & Co., Chicago, having sold a large part of 
the issue of $1,000,000 first mortgage 6% gold bonds dated 
July 1 1909, are offering the remainder for delivery July 1 
at 101 and interest. Denominations $1,000 and $500. 
Interest J. & J. Principal due in semi-annual installments 
from Jan. 1 1910 to Jan. 1 1920, both inclusive, $25,000 
each six months in 1910, thereafter $50,000 semi-annually; 
but subject to call at 103 on any interest day. A circular says: 

Secured by first mortgage lien on timber lands containing timber esti- 
mated to be worth $4,188,750, viz.: (a) 23,000 acres in Clallam County, 
Wash., containing approximately yellow fir, 880,000,000 ft.; cedar, 260,- 
000,000 ft.; spruce, 165,000,000 ft.; hemlock, 395,000,000 ft., and (0) 3,800 
acres in Snohomish County, Wash., containing 250,000,000 ft. of yellow 
or Douglas fir and cedar, worth $2 50 per 1,000 ft. 

It is also planned to secure the deposit with the trustee of the capital 
stock of the Mukilteo & Lake Washington Ry. Co., which runs through 
the Snohomish County timber, and is free from debt. The value of the 
26,800 acres of land and the railroad with equipment has not been included 
in the above $4,188,750. Any timber under the mtge. may be released on 
paying the trustee $2 per 1,000 ft. for such timber, being at the rate of 
over four times the amount of the face of the loan on said timber. 


Mexican Telegraph Co.— Partly Estimated Earnings.—For 
3 and 6 months ending June 30: 


3 Mos.— Tot. Income. Net Inc. Mex.Gov't. Dividends Paid. Bal., Sur. 

WOR id. $165,000 $145,000 $7,500 (2 4% %) $89,720 $47,780 

in ie kts 168,500 161,500 8,000 (244%) 71,752 81,748 
-Mos.— 

3000 i. Sk $382,500 $321,500 $16,000 (5%) $161,473 $144,027 
| + ea eae 380,000 337,000 15,500 (5%) 148,504 177,996 


—vV. 88, p. 1257, 1134. 


Nashawena Mills, New Bedford, Mass.—Stock Ojfered.— 
This company has been incorporated in Massachusetts with 
$2,500,000 capital stock, in shares of $100 each, to erect and 





operate a plant containing 125,000 spinning spindles and 
3,700 looms. Brown Bros. & Co. and Parkinson & Burr, 
both of Boston, having purchased the entire issue of stock, | 


and having sold a large part of it at $102 50 per share, offer 
the remainder at the same price. Subscriptions are payable 
$32 50 per share July 1 1909; $30 Sept. 1 1909; $40 Dec. 1 
1909. eceipts will draw interest on the amounts paid 
(ex premium) at 4% per annum until July 1 1910; payable 
July 15 1910. 


Digest of Letter from President William Whitman, Boston, June 12 1909. 
he Nashawena Mills are to be erected and operated under the manage- 
ment of myself and the following directors: George E. Bullard, I. Tucker 
Burr, William F. Draper, Robert H. Gardiner, Charles W. Leonard and 
George M. Whitin. The buildings will be of modern construction and will 
include four-story brick spinning mill, 125x800 feet, and a one-story and 
basement weave shed 250x800 feet. containing about 125,000 spinning 
spindles and 3,700 looms, operated by steam with electric driving. Pro- 
duct, ge and fancy gray fine cotton cloths—from combed yarns—cotton 
and silk cloths and other fabrics, many of them to compete with imported 
goods. It is fully expected to pay a semi-annual dividend of 4% on Jan. 1 
1911 and to maliatain the same rate. 

The following miils, under my management for several years, namely, 
the Whitman Millis, Manomet Mills, Nonquitt Spinning Co. and Arlington 
Mills, are paying dividends at the rate of 8% per annum, and their stock is 
quoted at 210, 135, 130 and 140, respectively. 


Nassau & Suffolk Lighting Co.— Bonds Ofjered.— Megargel 
& Co., 5 Nassau St., New Yok, are offering, by advertisement 
on another page, at 9534 and interest, yielding about 5.3%, 
the unsold portion of the total issue of $500,000 first mortgage 
5% gold bonds, dated May 1905 and due June 1935. Cou- 
pons payable June 1 and Dec. 1 at Trust Co. of America, 
New York, trustee. Total issue, all outstanding, $500,000. 


Free of tax in New York State. A circular says in part: 

Charter, &c.—Incorporated under the laws of New York State in 1905 
with a capital stock of $500,000, and embraced the territory covered by 
the counties of Nassau and Suffolk on Long Island. The interests of the 
South Shore Gas Co. of Freeport, the Nassau Illuminating & Power Co., 
The Garden City Gas Co. and the Nassau County Gas Co. have been ac- 
quired and merged into the Nassau & Suffolk Lighting Co. 

Owns nine franchises (all perpetual except three, which expire in 1955), 
ade the town of Hempstead and North Hempstead, bounded by the 
line of City of New York on the west, the line of the town of Oyster Bay 
on the east, the Atlantic Ocean on the south, and the Long Island Sound 
on the north, covering a territory of about 140 square miles. The franchise 
granted to the Nassau Illuminating & Power Co. covers both gas and elec- 
tric current in the town of Hempstead and is granted in p etuity without 
restrictions. In none of the franchises are there objectionable restrictions. 

The population estimated at the present time is 35,000. With the in- 
creased transportation facilities offered by the Long Island RR. Co., the 
Brooklyn Subway, Queensborough Bridge and Belmont tunnels, this popula- 
tion will increase with considerable rapidity. 

Rate charged for gas, $1 50 per 1,000 cu. ft., except in Freeport, where it 
is $140; street lighting averages $26 50 per year per lamp. 

The manufacturing plant (erected in 1903) is located on the boundary 
line of the villages of Hempstead and Garden City, and has a manufacturing 
capeeity of 525,000 cu. ft. per day and a storage-holder capacity of 280,000 
cu. ft. 





Mains. Con- Mains. Con- 

Feet. sum. Feet. sum. 

Hempstead ....._.... 93,646 650) Freeport _......._-_-- 66,574 610 
Garden City......... 47,929 et eT 6 ee 76,713 206 
Garden City Estates_. 27,815 27| Rockville Center-_---_- 48,526 412 
Hempstead Manor.... 33,644 - _.| Merrick _._.-...-.._--- 7,784 47 
I cia ith Ak Bocas oe We im hs Ose: Wine aces Sb a Ree Sa 422,631 2,050 
There are 750 street lights, viz.: Hempstead, 290; Garden City, 89; 


Garden City Estates, 100; Baldwin, 121; Merrick, 110; Hempstead Manor, 





40. 
Earnings— 1906. 1907. 1908. 1912(est) 
| IIE So a tncnntat bts w abel oe tea $48,437 $67,301 $86,988 $212,373 
Profit (after operating expenses) ___.$27,225 $32,775 $44,351 $106,186 
5% interest on $500,000_____._____- 25,000 25,000 25,000 25,000 
SI sais ali Macha te oh ad Se a tens ia $2,225 $7,775 $19,351 $81,186 


Northwestern Corporation, Walla Walla, Wash.—Bonds. 
—The shareholders were to meet at the principal office of 
the company, No. 8 East Alder St., Walla Walla, Wash. 
on June | for the purpose of ratifying the action of the board 
of trustees authorizing-an issue of negotiable bonds aggre- 
gating $5,000,000 and the execution of a mortgage of all the 
corporate property, real and personal, and franchises of the 
company, to secure the same, and the acquisition of certain 
properties. Clyde A. Heller is Secretary. Notice of the 
meeting was advertised in Philadelphia. 


Pacific Telephone & Telegraph Co.—Listed—The New 
York Stock Exchange has authorized to be listed on or before 
Oct. 1 1909 $18,000,000 6% cumulative preferred and 
$18,000,000 common stock; also $20,000,000 first mortgage 
and collateral trust 30-year sinking fund 5% bonds recently 
offered by J. P. Morgan & Co. (ve 88, p. 825) on notice of 
issuance for outstanding trust receipts of said firm therefor. 
—V. 88, p. 1557, 825. 


Pittsburgh (Pa.) Terminal Warehouse & Transfer Co.— 
Bonds Ofjered.—J. 1. Buchanan & Co., Pittsburgh, offered 
last week, at 97 14 and interest, a block of the 5% first mortgage 
gold bonds due Nov. 1 1936. A circular says: 


First mortgage on real estate, buildings and warehouses located in the 
business district (17th Ward) of Pittsburgh, Pa., worth $4,985,453, as re- 
ported by Marwick, Mitchell & Co., chartered accountants. 

Property consists of a series of unburnable warehouses (six stories and 
basement), constructed in units in one building. Contains over 14,000,000 
cubic feet. Entire plant occupies about three acres. A considerable por- 
tion of the first floor is given over to a union freight station, in which can be 
set 60 freight cars at one time. Aside from renting warehouses, the com- 
pany has a cold storage department embracing over 1,000,000 cubic feet 
and a general storage department of several million-cubic feet. The ap- 
praised value of the land and building is over twice the amount of the mort- 
gage. The tenants and patrons number 308. 

Capitalizaiion.—Capital stock (all issued), $2,000,000; first refunding 
mortgage bonds authorized, $2,000,000; reserved for future requirements, 
$160,000; outstanding, $1,840,000. The company has not and never has 
had any floating debt. 

The space now occupied is producing gross per annum $225,000. 

The estimated earnings when fully occupied are: Net, $255,000; iaterest 
on $1,840,000 bonds, $92,000; surplus net revenue. or over 8% on the capital 
stock of $2,000,000, $163,000. Thus far the business for 1909 shows a 
Vere mrneneetigs increase over the corresponding period of 1908.—V. 85, 
p. 534, 527. 


Postal Steamship Co.—Bonds Ojfjered.—Devitt, Tremble 
& Co., Chicago and Philadelphia, some time ago offered 
at a price to net 544%, a block of this company’s issue of 
$150,000 first mortgage gold 5s. 


Dated Jan. 10 1908 Interest Jan. 1 and July 1 at Security Trust 
Co., Detroit, trustee. Principal redeemable by lot on any interest dat© 
by payment of a bonus of 1% per year from date of redemption to date 
of maturity of bonds redeemed; this bonus In no event to be less than 2%. 
Denomination $1,000c*. Due in annual installments of $15,000 each 


on Sept. 1 1909 to 1918, both inclusive. A first mortgage on new steel 
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freight not baab gage foam. built by American Shipbullding Co 


,000. al bonds authorized and issued only $150,000. 
is held by strong interests. Directors: John J. Barium, Detroit 
pcemrene and Treasurer); William H. McFall (Vice-President); A. R. 

: a eretary) . Fred. Postal and Thomas J. Barium. Hutchinson & Co. 
aw eveland, among the best managers of steamships on the great Lakes 
nWe Weed States Steel Co., and other prominent shippers of fron, coal 


Shannon Oopper Co., Boston.—Option to’ Subscribe.— 
Stockholders of record June 15 had the privilege on or before 
June 25 of subscribing at par for the issue of $600,000 first 
mortgage 6% 10-year bonds of the Shannon-Arizona Ry. 
(guaranteed by the Shannon Copper Co., both as to prin- 


cipal and interest), to the extent of 20% of their respective 
holdings. 


The bonds peer $1,000) are exchangeable at the option of the holders 
into shares of the Shannon Copper Co. stock any time prior to Nov. 1 1912 
on the basis of 50 shares of stock at $20 (par $10) for every $1,000, face 
value of bonds. The right is reserved to call these bonds on any interest 
day at 105 (and interest) until Nov. 1 1912, and after that date at par and 
interest, upon 60 days’ notice; but if called the holders may make the ex- 
change for stock as aforesaid up to the day preceding the date of redemp- 
tion. Subscriptions are payable 25% not later than the close of business 
July 1, 25% Sept. 1, 25% Oct. 1 and 25% Nov.1. The bonds will be dated 
Nov. 11909. Interest will be paid at 6% interest per annum on the pay- 
ments made July 1, Sept. 1 and Oct. 1. Subscribers may anticipate all 
go Sept. 1; but payments anticipated will receive interest at only 
per annum. The bonds have all been underwritten. 

esident N. L. Amster, in a circular dated June 8, says: ‘‘All the ores 

and supplies of the company between its mines and smelters now have to 
be shipped over the Coronado RR., a narrow-gauge road owned 4 | the 
Arizona Copper Co. I figure that the Shannon Copper Co. has suffered 
losses to the extent of between $400,000 and $500,000 in the past four 
rs, all due to the washouts of this road, which caused the Shannon 

melter to close down. 

“The production of the Shannon property has been steadily increasing 
for the past three years, so that this year the output should be about 18,- 
@00,000 lbs. of copper, as against 11,000,000 lbs. three years ago. The 
new road should be the means of not only increasing your company's pro- 
ane er Y > 9g —_ also materially reduce the cost of copper produced.”’ 
—V. 88, p. A 


South Baltimore Steel Car & Foundry Co.—Sale Ordered.— 
Judge Morris in the Federal Court at Baltimore has made an 
order directing the sale of the property.—V. 88, p. 1065, 382. 


Sheffield Coal & Iron Co.—New Morigage.—This reorgan- 
ized company has filed its new $750,000 martgage in favor 
of the Bankers’ Trust Co. of New York, as trustee. Opera- 
tions which have been suspended since late in 1907 are 
expected to be resumed shortly. Compare V. 88, p. 568. 


Standard Oil Co.—Change in Ojficers.—James A. Moffett 
and John D. Rockefeller Jr. have been elected Vice-Presi- 
dents, and W. C. Teagle has been chosen a director.— 
V. 88, p. 825, 690. 


Standard Cordage Co.—Plan.—P. J. O’Brien, Secretary 
of the protective committee of bondholders, says: 


We are working on a plan for the protection of the bondhoiders (the 
April interest was deferred—Ed.) and our plan already has the consent 
of the majority of the bondholders. We are, however, not ready to an- 


nounce it as yet.—V. 88, p. 886, 825. 
Chicago.—Bonds 


Street’s Western Stable-Car Line, 
Ojfjered.—A. B. Leach & Co, New York, Chicago, Boston 
and Philadelphia, are offering on a 5% basis for the earlier 
maturities, and on a 5.3% basis for the later, the unsold 
portion of an issue of $2,000,000 first mortgage 5% equip- 
ment gold bonds of this well-known company. The bonds 
are dated June 1 1909 and mature in annual installments on 
June 1 from 1910 to 1927, both inclusive; but are redeemable 
on any interest date at 103 and interest. Par $1,000c*. 
Principal and interest (J. & D.) payable at First Trust & 
Savings Bank, Chicago, trustee. A circular says: 


These bonds are issued to cover the cost of equipment and are secured by 
an absolute first lien on all the cars of the company (numbering about 
7,500, for the transportation of stock and cattle), and by a first mortgage 
on the company’s (repair) plant opposite the Union Stock Yards, Chicago, 
real estate, buildings, and other assets now owned or hereafter acquired. 
The total assets of the company Dec. 31 1908, as certified to by Price, 
er te try & Co., auditors, were $7,874,473, and the total surplus was 


Capitalization— Authorized. Outstanding. 
Preferred stock (cumulative 7%)-_-..---------- $1,000,000 $775,000 
SI SN i a wad ab eee 4,000,000 3,800,000 
Bonds (this issue only) -..........---.-.---.-- 2,000,000 2,000,000 


Statement of Income (Based on Actual Net Earnings for 1908) . 

Net earnings (after deducting repairs of cars, taxes and all other 

operating and general expenses) _.-.....-.-..-_.......--.--- $301,320 
Interest on bonded debt (this issue only)--._._.__._______._-_-- 
Shiba, ectiian ee ee gM Rains oa ww ohiw & op bal hime om Oo uNk 201,320 

The net earnings for the past 20 years are $6,297,620, an average of 
$314,881 per annum, or over five times the average interest requirement 
per annum on this issue. The company was organized in 1885 under IIli- 
nois laws to construct, lease, sell and operate stock cars built under the 
Street patents and has hada dividend record covering a period of 23 
years. It has also recently completed the retirement of an issue of $1,000,- 
000 bonds. The company covenants and agrees that it will not, at any time 
while any of the new bonds or coupons remain unpaid, declare or pay any 
dividends upon its capital stock that will reduce or cause to be reduced the 
surplus funds of the company below the sum of $1,200,000.—V. 88,p. 1503. 


Texas & Pacific Coal Co.—Stock Dividend.—A quarterly 
dividend of 2% has been declared on the $2,411,504 stock, 
payable in stock on June 30 to holders of record June 20, 
comparing with 144% cash in March 1909 and Dec. 1908 and 
2% in scrip in Sept. 1908. Compare V. 87, p. 815.—V. 87, 
p. 1608. 

United States Cast Iron Pipe & Foundry Co.—Report.—See 
‘‘Annual Reports”’ on a precemes page. 

Payment of Dividend Formerly Restrained.—The directors 
have fixed July 2 as the date of payment of the 134% divi- 
dend on the preferred stock which was originally declared 
payable Sept. 1 1908 to holders of record Aug. 11, but which 
was last week declared lawful by the Court of Errors and 


Appeals. Transfer books will close on June 29 and reopen 
en July 2. The dividend will be payable to holders of record 
of Aug. 11 1908, who have not sold their stock, or to holders 


ef due bills for the dividend if finally declared valid, which 
were given to stockholders entitled to the dividend who sold 
their stock. The stock has never sold ex-dividend on the 
Stock Exchange pending the handing down of the final de- 
cision by the courts. Compare V. 88, p. 1563, 382. 





United States Lumber & Cotton Co.—Listed in London.— 
The London Stock Exchange recently granted a special 
settling day for $3,891,200 full-paid stock. From the earn- 
ings of the calendar. year 1908 a semi-annual dividend of 
3% was paid Oct. 1 1908 and another dividend of 3%, mak- 
ing 6% in all, was declared last April. 

he company is incorporated under the laws of Maine 
the authorized capital stock being $5,000,000, all of one 
class, in shares of $100 each, of which $3,000,000 having 
been issued, the remaining $2,000,000 was offered in Eng- 
land last November at par (£20 10s. per $100), through the 
British Linen Bank, the Union Bank of Manchester, Glyn, 
Mills, Currie & Co. and the Bradford District Bank. An 
advertisement said: 


The Heags mem was formed to acquire and amalgamate, as frem June t 
1907, the three properties and businesses described below. The net earn- 
ings for the thirteen months to June 30 1908 amounted to $447,858, being 
at the rate of $413,407 per annum. The properties so amalgamated ag- 
gregate about 130,181 acres (estimated to contain about 841,000,000 feet 
of timber), viz.: (1) Freehold cotton and timber lands in the Mississippi 
Delta, about 21,281 acres; (2) properties and assets of cotton Belt Lumber 
Co., about 7,900 acres, and (3) properties and assets of Fairford Lumber Co., 
about 101,000 acres. 

Dividends of 6% have been paid to June 30, and it is the intention to 
pay dividends half-yearly. The earnings should be largely increased after 
the area of the cotton plantations has been extended and the remainder of 
the-additional machinery has been added. The present issue is made for 
the purpose of paying off the existing liabilities and to provide for additions, 
improvements and working capital. The shares now offered, when fully 

aid, will afford $2,000,000, less accounts and bills payable ($261,319) and 

alance payable on account of purchase of properties ($954,000); net, after 
paying off all indebtedness, $784,681; adding liquid assets as of July 1 1908, 
$571,480, leaves the total available for additions, improvements and work- 
ing capital (subject to payment of a dividend out of the profits for half-year 
ended June 30 1908), $1,356,161, which will be ample for the requirements 
of the company. 


BALANCE SHEET ON JUNE 30 1908. 





Assets ($6,663,177). Liabilities ($6,663,177) . 
Land and timber--_------ $3,600,590 Cap. stk. iss’d_$3,000,000 
Plant and equipment_..._ 486,219 ow offered. 2,000,000 
Office fixtures........_. 4,888 ——_———- $3,000,000 
Insur. prem. paid in adv_ 5,018| Acc’ts and bills payable... 261,319 
Merchandise on hand__._. 296,618] Balance payable on acc’t 
Cotton crop expenditure_- 148,416 purchase of properties_. 954,000 
Acc’ts and bills receivable_ 68,812/Surplus net profits June 
Cash on hand.........-.- 52,615 1907 to June 30 1908_-__ 447,858 


Treas. stk.—Now offered. 2,000,000 


Directors: A. S. Terrill, President; Colby Davies, Vice-Pres.; J. H. Mc- 
Cortney, John Bryar, E. C. Van Norstrand and Wm. J. Bryar Jr., all of 
Chicago; H. D. Reasoner, Marion, Ind.; W. V. Terrill, Mobile Ala.; There 
is also a European advisory committee, including A. P. Anderson, Glasgow; 
Sir William H. Bailey, Samuel Clough and others. Counsel, Steele, De 
Friese & Steele, New York. Chicago offices, 108 La Salle St.; London of- 
fice, 286 Winchester House, E. C. 


United States Worsted Co., New York.—Stock Offered— 
Status.—A.B. Turner & Co., Boston, Mass., recently offered 
at par ($100 a share) a block of the 7% cumulative preferred 
stock (dividends Q.-J. 15); present issue, $765,000; add 
$250,000 which the rosie sed has voted to sell for the pur- 
pose of extending its business, total to be outstanding 
$1,015,000. A circular says: 

The preperty consists of the Musketaquid Mills of Lowell, Mass., the 
Iroquois Mills of Saugus, Mass., and 2,500 shares out of a total of 4,500 
shares of the Lawrence Dye Works Co., of Lawrence, Mass.; also a lease 
for a term of years (with option to purchase at expiration of lease) of 
William Tinkham Co. of Harrisville, R. I., against which there has been no 
stock issued. All of these have been jin successful operation for a number 


of years, and the average dividends of these corporations when operating 
independently have been as follows: 


Avge. Avge. Avge. Avge. 
Div. Disbu'd. Dit. Disbu'd 
Lawr. Dye Wks. Co_.11% $50,000) Iroquois Mills ___-_-- 20% $30,000 
Musketaquid Mills __._25% 45,000| Wm. Tinkham Co_-_---_-- 50,000 
0 EEE Sa eG a ae aN Dee pies ley Ale wa se B Gt ta Kas ah coe oa $175,000 
Less divs. on Lawrence Dye Works stock (not held by company). 22,000 
Average yearly income for United States Worsted Co__-_-.._---- $153,000 


All of the properties are rushed with orders and are working nights. 
are informed that the present earnin 
are sufficient to Day the entire di 
($765,000) preferr stock. 

The United States Worsted Co. was organized under the laws of Maine in 
1908 with an authorized capital of $3,000,000 preferred stock and $3 ,000,000 
common stock, the intention being to acqvire from time to time additional 
properties and to issue in payment therefor common and preferred stock. 

Balance Sheet March 16 1909. 


Assets ($1,031,450) — | Liabilities ($1,031 ,450)— 
Real estate and machinery. $332,233 Bills payable_-__._..--.-- $149,207 
Stock in process. -_-------- 187,620| Accounts payable-_-------- 92,651 
Cash and debts receivable_. 261,597 | Balance 789,592 
Capital stock Lawrence Dye 

orks Co.....----.-+-- 250,000 

This balance sheet does not include individual assets of the Lawrence 
Dye Works Co. and William Tinkham Co. other than the 2,500 shares of 
Lawrence Dye Works Co. held by the United States Worsted Co. See also 
V. 88, p. 1322. 

Vulcan Detinning Co.—Favorable Decision.—The Court 
of Errors and Appeals has affirmed the decision of the lower 
Court ordering the American Can Co. to account to the com- 
pany for all profits made in connection with their detinning 
factories, which are now closed. Compare annual report, 
V. 88, p. 1372, 1005. A Special Master will now proceed 
to take proof unless a settlement is made. 


A director of the company is quoted as saying that the damages will 
likely amount to $100,000 a year for a period of four years, which would be 
sufficlent to pay the accumulated dividends on the $1,500,000 preferred 
stock, amounting April 1909 to 18%.—V. 88, p. 1371, 1201. 

Woodstock Iron & Steel Co., Anniston, Ala.—Bankrupicy 
Proceedings.—A petition in involuntary bankruptcy was filed 
in the U.S. District Court at Birmingham, Ala., on June 17 
against the Woodstock Iron Works, if not this eompany 
itself, by the following creditors: Pratt Consolidated Coal 
Co., Moore & Handley Hardware Co. and the Beck Grocery 
& Candy Co. Compare V. 83, p. 1597; V. 85, p. 1407. 


Youngstown Sheet & Tube Co.—Stock Dividend.—The 
company, in addition to the usual quarterly dividend of 
2%, payable July 1, has also declared a 50% stock dividend 
($3,000,000), both payable to stock of record Jume 15.— 
V. 87, p. 272. 


We 
of the William Tinkham Co. alone 
dend upon the present outstanding 
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—N. W. Halsey & Co., 49 Wall St., own a selected list of 
railroad, corporation and municipal bonds, which they are 
offering to the investing public by advertisement in to-day’s 
“Chronicle.”” The securities are legal for savings banks and 
trust funds in New York, New Jersey and Connecticut. 
Particulars are furnished in the advertisement. A com- 

lete circular, ‘‘A. J.—34,"" can be had upon application 

rom the firm’s nearest office—in New York at 49 Wall St.; 
Philadelphia, 1429 Chestnut St.; Chicago, 152 Monroe St., 
er San Francisco, 424 California St. 


—As showing the attractive income-yielding investment 
bonds still available, the July 1909 circular issued by the 
office of D. Arthur Bowman, Third National Bank Building, 
St. Louis, is of interest. A selection is given of good munici- 
pal, county, drainage, railroad and public service corpora- 
tion bonds. The circular will be sent to any address on 
request. 


—Poor’s Manual for 1909 (42d annual number) is issued. 
It is the largest volume of the entire series, being about 100 
pages larger than the 1908 book and about 400 pages larger 
than the 1907 book. The data covers the 1908 fiscal and 
calendar years and contains important information received 
as late as June 5 1909. The Ready Reference Bond List 
and the Tables of Annual Meetings and Dividends have been 
continued in the 1909 edition. 


—N. W. Harris & Co. of New York & Boston to-day ad- 
vertise on another page of this issue an extensive list of con- 
servative municipal, railroad and corporation bonds which 
net the investor from 3.35% to 5.15% on his investment. 
The details of each issue appear in the advertisement. This 
list was specially prepared for the July investment demand 
of banks, trust companies, estates and individuals. 


—The investor will find some good securities yielding 
from 3.90% to 6% advertised as “July Investments” in 
to-day’s ‘‘Chronicle’”’ by A. E. Fitkin & Co. of 25 Broad St., 
New York, and 27 State St., Boston. In addition to the 
firm’s genera! offering of railroad, municipal and corporation 
bonds, there are several odd lots of securities offered for sale. 
Full particulars are given in the advertisement. 


—Charles R. Blyth, of the Chicago office of George H. 
Burr & Co., has been appointed manager of their San Fran- 
cisco branch office recently opened in the Kohl Building in 
that city. This banking firm now has offices in Boston, 
New York, Philadelphia, Chicago, St. Louis, Kansas City 
and San Francisco. They do an extensive business in com- 
mercial paper and high-grade financing. 


—H. T. Holtz & Co. Inc., 171 La Salle St., Chicago, are 
distributing a 23-page pamphlet entitled ‘County, City, 
Town, School Bonds, Railroad Bonds, Public Service Cor- 

oration Bonds,’’ which tells of the services rendered by 
i. T. Holtz & Co., and also furnishes considerable general 
information regarding the several classes of bonds named in 
the title. 


—The Central Trust Co. of this city will pay over $10,- 
000 ,000 in July coupons and interest for railroads and other 
corporations. ‘The full list of these coupons payable July 1 
at the office of the company, 54 Wall St., is advertised in 
to-day’s issue. The company advertises regularly every 
month’s list of coupon payments in the ‘Chronicle.’ 

—Messrs. Plympton, Gardiner & Co., bankers, 27 William 
St., New York and 232 La Salle St., Chicago, are offering 
on another page eight selected issues of high-grade bonds 
netting the investor from 3.90% to 5.55%. A descriptive 
circular will be mailed upon request. 


—‘‘The Hand Book of Securities” compiled by the ‘‘Chron- 
icle’’ will be ready early in July. It gives the earnings, 
fixed charges, surplus, dividends and range of prices for six 
years to July 1. 200 pages. Price a dollar. ‘‘Chronicle”’ 
subscribers, 75 cents. 

—John H. Sonntag & Co., 184 la Salle St., Chicago, are 
offering, at 104.09, $30 000 Independent District of Rockwell 
City, Iowa, school 44s, dated May 1 1909, due May 1 1919; 
principal and semi-annual interest (May and Oct.) payable 
at the Northern Trust Co., Chicago. 

—Raymond J. Chatry, of J. K. Rice Jr. & Co., has re- 
tired as general partner in this firm and has been admitted 
as a special partner. Mr. Chatry leaves on June 26 for a 
vacation in Europe. 

—The Robinson-Humphrey Co., Atlanta, have issued a 
July circular describing at length a number of Southern 
municipal issues which they are offering. A copy of the cir- 
cular will be mailed on request. 


—J.C. Smith, for over ten years in the office of John Nu- 
veen & Co., Chicago, has become Vice-President of the new 
bond house of Ulen, Sutherlin & Co. of Chicago and 
Kansas City. 

—The American Trust Co., Boston, have a page adver- 
tisement in this issue of the “Chronicle” giving a long list of 
coupons payable at their office July 1. 

—The Trust Company of America of New York will pay 
the semi-annual coupons of many American corporations at 
ts office, 37-43 Wall St., on July 1st. 
‘ —C. E. Denison & Co., Boston and Cleveland, advertise 
in this issue a list of conservative investments to which 
attention is invited. 


The Commeraal Times. 


COMMERCIAL EPITOME. 


: Friday Night, June 25 1909. 

The promising crop outlook is regarded as a favorable 
feature in the industrial situation, but on the other hand 
the course of tariff legislation, and particularly the proposed 
corporation tax, is looked upon as offering cause for dis- 
quietude. Some estimates of the yield of winter wheat 
have been increased, while the outlook for spring wheat is 
brilliant. Money easy, despite some further gold exports. 

LARD on the spot has declined, owing to larger receipts 
of live hogs and a decline in hog prices. A larger business 
has been transacted. Prime Western 12.12c., Middle Western 
12.05c. and prime City 1134c. Refined lard has been mod- 
erately active and firmer. Continent 12.55c., South Amer- 
ican 13.25c. and Brazil in kegs 14.25c. The speculation in 
lard futures at the West has been active. Of late liquida- 
tion has been on a rather large scale, owing to an increased 
movement of live hogs. Prominent packers have sold freely, 
partly for short account. Good buying has occurred on 
the weak spots, as it is believed that the receipts of hogs will 
decrease again in the near future. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery.-.....-- 11.92% 11.85 11.67% 11.65 11.72% 11.75 
Spetember delivery....11.97%4 11.90 11.72% 11.72% 11.80 11.80 
October delivery --~---- 11.9234 11.85 11.70 11.65 11.72% 11.75 


PORK on the spot has been moderately active and firm. 
Mess $21@$21 50, clear $20 50@$23 and family $21@$21 50. 
Beef has been steady, with a fair demand for small lots. 
Mess $11@$11 50, packet $11@$12, family $13 50@$13 75 
and extra India mess $20 50@$21. Cut meats have been 
moderately active and firm. Pickled hams, regular, 12 to 
20 Ibs., 1134@12%c.; pickled bellies, clear, 8 to 12 Ibs., 
124%4@13c.; pickled ribs, 8 to 12 lbs., 124@125%c. Tallow 
dull and steady; city 55gc. Stearines quiet and steady; 
oleo 13 %c,, lard 1344c. Butter quiet and easier; creamery 
extras 25c. Cheese quiet and steady; State. f. ¢., small or 
large, colored or white, 1344c. Eggs quiet and steady. 

IL.—Linseed has been in moderate demand for small 
lots. Paint grinders are withdrawing stock on old contracts. 
Prices have heen firm despite weakness in seed. City, raw, 
American seed, 61@62c.; hoiled, 62@63c.; Calcutta, raw, 
75c. Cottonseed has been irregular, with the demand mod- 
erate. Winter 5.85@6.25c., summer white 5.95@6.40c. 
Olive quiet and firm at $1 25@$1 50. Lard has been firm, 
with a fair demand; prime 88@90c., No. 1 extra 57@58c. 
Cocoanut has been quiet and firm; Cochin 714@75%c., Cey- 
lon 714@7%c. Palm quiet; Lagos 554@53je. Peanut 
dull; yellow 65@70c. Cod, domestic 38c., Newfoundland 40c. 

COFFEE on the spot has been quiet and easier. Rio No. 
7, 734@77%c.; Santos No. 4, 9144@9%£c. West India 
growths have been quiet and steady; fair to good Cucuta 
914@10%c. Speculation in future contracts has been quiet 
and rather featureless. The tone has been easier in the main, 
on hedge selling, increasing receipts in Brazil, dulness on the 
spot and liquidation by tired holders. Local spot interests 
have been principal buyers. The closing prices follow: 


2ODe ...u<+ 6.10c.|Sept ..-..-.- §.750.1 Des ........ 5.65c.|Mch __.__ 5.75c. 
Wee a ccen * eB .. eee: §.65 iJam ...... 5.65 |April__.__- 5.75 
August ..-5.75 |Nov -----.- B65. (Pep 2. cue 5.70 Me fo 5.75 


PETROLEUM.—Refined has been steady with a routine 
business. Barrels 8.50c., bulk 5c. and cases 10.90c. Gaso- 
line has been in good demand and steady; 86-degrees in 
100-gallon drums 18%4c.; drums 8.50 extra. Naphtha has 
been moderately active and steady; 73 to 76-degrees in 
100-gallon drums 1634c.; drums $8 50 extra. Spirits of 
turpentine active and strong at 46c. Rosin more active 
and firmer; common to good strained 3.20@3.30. 

SUGAR.—Raw moderately active and firm. Centrifugal, 
96-degrees test, 3.92c., muscovado, 89-degrees test, 3.42c. 
and molasses, 89-degrees test, 3.17c. Refined has been in 
fair demand and steady; granulated 4.80@4.85c. Spices 
and teas have been in moderate jobbing demand and gen- 
erally steady. Wool active and firm. 


TOBACCO.—Prices for domestic leaf have been firm. 
Some improvement in the demand for leaf from cigar manu- 
facturers has been reported of late and there is a belief in 
some quarters that there will be a gradual increase in business, 
as stocks in the hands of manufacturers are generally light. 
Sumatra has been firm with increased sales. American 
buyers at the Amsterdam inscriptions paid considerably 
higher prices than those ruling last year. Havana has been 
firm and moderately active. 


COPPER has been quiet and easier. The principal buying 
has been on speculation. Lake 13144@13c., electrolytic 
13@13%e. and casting 1234@13c. Lead has been in 
moderate demand and firm at 4.37144@4.45c. Spelter 
has been quiet and steady at 5.40@5.45c. Iron has been 
firm. The demand has been fair, though limited as a rule 
to small lots. Some business has been done by furnaces 
in this State for shipment over the next 60 to 90 days. 
An informal conference of presidents of various steel rail 
concerns was held here during the week and it is stated that 
the price of standard rails will be maintained at $28. Ad- 
vices from the West intimate that large orders for structural 
material are expected shortly. No.1 northern $16 50@$17; 








No. 2 southern $15 75@$16 25. 
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[VoL. LXxxvill. 
COTTON. On Shipboard, Not Cleared for— 

Friday Night, June 25 1909. Great Ger- | Other | Coast- Leaving 
THE MOVEMENT OF THE CROP as indicated by our June 25 ai— |Britain.| France | many. Foreign! wise. Total. Stock, 
telegrams from the South to-night is given below. For the New Orleans..| 6,125/ 9,596/ 3,956 8,908) -.--| 28,585| 85,947 
week ending this evening the total receipts have reached | Galveston ----| 8,100) 2,447) |---| 7,806) 1,800) 19,653) 14,507 
, ‘ meone Mawbed side! TB cibee} 7 ska iRs 4,618 
34,420 bales, against 33,383 bales last week and 53,497 | Charleston.---|  ----| -2-7}) 2-2} lltl|letl] eee 4,416 
bales the previous week, making the total receipts since | Mobile -..--.- 3,400} 3,200) 2,400; ----| | 150) 9,150) 1,896 
h ; : Norfolk _-___- Heuhp acto] 2223P  seent CCT Set. Eee 
the ist of September 1908 9,675,030 bales, against 8,056,- | New York__~- 900 250 700} 1,000/ -...| 2,850) 169,045 
218 bales for the same period of 1907-08, showing an increase | Other ports. -- 200} -.-- 300 100; ----| 600) 11,007 
since Sept. 1 1908 of 1,618,812 bales. Total 1909_.| 18,725] 15,493} 9,692| 17,314! 10,026] 71,250) 314,288 
Total 1908__| 13,960| (209) 9,104} 9,769| 18,023| 51,065| 209,854 
Receipts at—~ | Sat. | Mon. | Tues. | Wed. | Taurs.| Fri. | Total. Total 1907_-| 7,391 246| 5,480) 11,288| 17,153| 41,558| 304,674 

Galveston --._-- 1,146] 3,750} 1,366| 548] 2,307| 616) 9,733 gala . 
Port Arthur ----| ----|  ----| ----| 7,646) ----| 53 7.606 Speculation in cotton for future delivery has been more 
Ree onuistl, &c) -555| 2147] "eal ~oaal 1.030] 2'282| 8's6o | 2Ctive at a sharp advance in the price. The principal bullish 
Gulfport ...-_-- kid cecal dupa < sg udl SAGE | Mla factor has been the fall of excessive rains in the Mississippi 
Senarrsess-| > SO APN Oe OO A 1,384 | Valley and parts of the Eastern Gulf and South Atlantic 
RI i i Ba bl at oe a ee t States, where, according to very many dispatches and letters 
pet eal eaeaus ara; SEN: Bee sina 778 a: 5,161 | received here, the crop is badly in the grass. Moreover, 
ee. + eel. coo aeecly ee THF 160 324 | there _ a fear that the next Bureau report, the data for which 
Georgetown -.--|  --.-| ----| --:-| ----| ----| ---3| -z5: | is gathered to-day,and which is to be announced on July 2 
Wilmington —_~- 65 28 ib 9 7 a “i861 ays ™~ A aimee cecil y *) 
‘hn eagallnbaae 76 120 218 272 i 238 925 | will be of a bullish character. There is an impression among 
Newport N.. Go.) ----| ---+] regal -=--|---- 592 187 | very many that the condition to be stated by the Govern- 
eo  d sggl O  CT Pc is2 | ment will be 77% or 78%, and that such figures would indi- 
Baltimore - - - - - - oral iene: (SORES VR ce 333 333 | cate a crop of not more than 12,000,000 bales, a yield which 
Philadelphia -- - - 26) _---- 36 + <-- 25) __109 | is regarded by many as inadequate for the needs of the world’s 
Totals this week_| 3,762} 6,867| 3,032) 10,648] 4,276} 5,835| 34,420 | trade. The reports in regard to the cotton goods industry 


























The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 

















1908-09. 1907-08. Stock. 
Receipts to — 
June 25. This |Since Sep| This |Since Sep 
Week. | 1 1908. Week. | 1 1907. 1909. 1908. 

Galveston--.-_---- 9,733/3,564,847| 14,379|2,424,874 34,160 34,353 
Port Arthur-_---- 7,646) 152,759 peck tk RE BS aS): ween 
CorpusChristi,&c.| 1,064) 151,351 aie a SE Fe ae, 
New Orleans.__.| 8,866/2,056,105) 10,712|1,952,537} 114,532 74,356 
Gulfport _..-.--- via 20, ktm, saben aed Wace Bip i en 
"Scala asia 1,384} 375,758} 1,220) 324,382 11,046 6,295 
Pensacola. .-.-..-- WE ee ee eee ee ee 
Jacksonville, &c- oS eee 29,730 aes CREE tc wiiehinm i bp bana 
Savannah--_-_-.-.-- 3,161|1,484,856| 5,890/1,496,605 26,954 30,292 
Brunswick -.-.-.-- te 19,847 .---| 197,903 _, epee Sele 
Charleston ._-..-- 324| 209,475 430| 198,378 4,416 8,695 
Georgetown _--.- pa EA 2,584 12 SE So sc. Satake 3. cer agnictatan 
Wilmington _-__- 126} 408,886) 3,099) 497,019 49 3,310 
po eae 925; 585,517; 4,811) 536,359 10,028 15,277 
N'port News, &c. 187 16,611 peat DE Se te ee 
New York._-.-.-- 380 19,100 cae 3,658} 172,795 76,308 
eee os aces 182 17,039 459 14,117 4,348 6,214 
Baltimore_--_ ._-- 333 99,146 545 77,547 5,833 3,863 
Philadelphia --- 109 6,049 20 9,508 801 1,956 

TES co ake uu 34,420|9,675,030| 43,355/8,056,218] 385,538 260,919 




















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston -.- 9,733 14,379 9,399 10,998 22,082 1,263 
Pt.Arthur, &c. ane <> cpalelind; . waiebae a 59 2 RS aaa 
New Orleans- 8,866 10,712 5,106 10,522 17,982) 9,929 
Mobile __-.--- 1,384 1,220 15 934 2,170) 225 
Savananh --_- 3,161 5,890 3,034 4,662 13,003 2,750 
ae plata uel awe. ae okeel 15 nt seudhan 
Charleston, &c 324 551 58 192 901 581 
Wilmington -- 126 3,099 25 1,175 1,000 27 
Norfolk _---- 925 4,811 1,491 1,711 5,860 1,705 
N’port N., &c 1. 5 eas, 487 10 | PASSES 
others- --- 1,004 2,693 1,292 359 6,845 894 
Total this wk- 34,420 43,355 21,050 30,637 72,894 17,374 
Since Sept. 1_/9,675,030/8 ,056,118/9,598 ,585| 7,575,328 9,427,254|7,053,987 








The exports for the week ending this evening reach a total 
of 74,906 bales, of which 28,289 were to Great Britain, 
768 to France and 45,849 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 












































Week ending June 25 1909. | From Sept. 1 1908 to June 25 1909. 
Exported to— Exported to— 
Exports 
jrom— Great Conti- Great | Coni- | 
\Britain.|Fr’nce| nent. | Total. | Britain. |\France.} nent. Total. 
Galveston __--!| 6,584) ~~.) 11,552) 18,1361,470,070.421,188/1,204,959'3 096,217 
Port Arthur...|  -.--| --..-| 7,897) 7,897) 66,257 snus 86,502) 152,759 
GComp.Chrigth. 0, 25) cnnn} enna mes] © on-one ----| 27,748 27,748 
New Orleans__| 13,602) -..-| 16,530) 30,132, 911,688/241,548| 711,4311,864,667 
Mobile ....._- | Slo} IIT lll} lL] 90/228'113/949| 79:737| ‘283,914 
Pensacola ....| ----| ----| ----| ----| 43,020) 63,056} 52,877) 158,953 
Gulfport ....- sa in satel Sie aie hid opti 4,132; 16,089) -.---- 20,221 
Savannah 88 4,154) ..-.| 5,477) 9,631 167,073) 91,227; 652,658) 910,958 
Prmetek, cl secca) Sened  Sueay “ceoe] Se ----| 89,370) 282,974 
Ss od. pical aise |: bbw seat 5,725} ...-| 77,244) 82,969 
Wilmington..-| -..-| ----| ----| ---.| 112,854) 8,731) 281,624) 403,209 
Norfolk -.-..- | ....| ----| 153) 158) 32,044) -...| 3,129) 36,073 
Newport News.) -.--| ---- dacgcatle oa6mk s\ bacmim snguins ied 5, ew aie eh. medi ike 
New York---.-| 325| 768! 3,770| 4,863) 150,765) 45,587) 188,767) 385,119 
pS aes } 216 .... 320 536 92,57 initia 11,169, 103,743 
pS GS Paget Se Ear 150 150 50,713) 7,529) 63,472) 121,714 
Philadelphia __| 3,408) --.-- ----| 3,408) 56,428 ahine 12,572; 69,000 
Portland, Me...) --.-| ---- wk ies wiedal WOES. sessh beeede } 796 
GAn FYANCICO.] sec). wenn]. ones] devel. eusene | .---| 82,094) 82,004 
Seattle .....- POR AP Cae aN agra oendl  - whelaw De hatapaa 68,188) 68,188 
Tacoma ....-- peas ae plan ol witknhdl pai aie Ge 10,756, 10,756 
SOM, ORR ictal aiieel., wae]: cons] ¢ segue oo-- 300 300 
Pembina ----- Pe aeeth deel) esol neewunl a 100 100 
Detroit... ...- t ekeek! “Saat waite pp ree 4,374) Para Biers ee 4,374 
} i | | 
TOU awacssa | 28,289) 768) 45,849 74,906)3 ,453,245/1008904'3 704,697 8,166,846 
b | i 1 t 
Total 1907-08_| 20,673) 8,571) 13,597 62 DATA SER AACE ERED AES AST 277,006 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





have been in the main very encouraging, the tendency of the 
spot markets has been upward, and it is insisted that supplies 
of unsold cotton at the South are very small. Bulls argue 
that unless the crop prospects in the Eastern belt improve 
materially, spinners are likely to become alarmed. Some 
who believe that the situation in the Eastern belt has been 
exaggerated for speculative effect admit that the outlook 
might be much better than it is. Official reports show that 
for the season from March 1 to June 21 there has been a 
surplus in the rainfall as compared with the normal of 19.1 
inches at Anniston, Ala., 18 at Montgomery, Ala., 13.2 at 
Mobile, Ala., 14.7 at Meridian, Miss., and 7.9 at Vicksburg, 
Miss. In Texas boll-weevil damage is said to be on the in- 
crease. Strong spot interests have been active in the buy- 
ing. So have prominent local and New Orleans operators, 
as well as Memphis pewpe Wall Street and commission 
houses have bought freely. On the rise heavy liquidation 
has occurred. ‘There has also been more or less short selling 
on clearing weather in the Eastern belt, though among the 
generality of the trade the short side is considered hazardous, 
despite a belief among some that the outburst of buying has 
been predicated merely upon a senseless crop scare. The 
spot markets have lagged behind futures in the upward 
movement of prices and sales of the actual cotton have been 
small. Houses with Western connections have been free 
sellers of late, and some of the leading local bulls are supposed 
to have taken profits to some extent. To-day prices ad- 
vanced on unfavorable crop reports from the Mississippi 
Valley, Alabama, Georgia and northern Texas, support 
from leading bulls, commission house buying and covering 
of shorts. Spot cotton has been dull and firmer. Middling 
upland closed at 11.70c., showing an advance for the week 
of 30 points. 


The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


WR teenie c_1.50 on| Middling .. _._...c_ Basis|Good mid. ting’d_c_Even 
Strict mid. fair_...1.30 on|Striet low. mid_-_-. 0.30 off] Strict mid. tinged. _0.20 off 
Middling fair------ 1.10 on| Low middling-_- --- 1.00 off] Middling ti .-.0.30 off 
Strict good mid---_0.66 on| Striet good ord_-_-__1.50 off| Strict low mid. ting.1.00 off 


Good middling. _..0.44 on} Good ondinary----- 2.50 off} Low mid. tinged_.2.25 eff 

Strict middl ng_---0.22 on|Strict g’d mid.tgd_0.35 on| Middling stained. _1.00 eff 
The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 


June 19 to June 25— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___.-...-.--- 11.40 11.45 11.60 11.75 11.60 11.70 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations on middling upland at New York on 
June 25 for each of the past 32 years have been as follows: 


1908.0... J. 11.70|1901_c___-_- 8.94|1893_c___-- 8.00] 1885_c____- 10.38 
1906.5. 35, 11.70|1900____.-- 9.56|1892__.._.- 7.44/1884_._.._. 11.12 
1902. 6a--00 13.10/1899__-__-- 6.06)1891___.__- 8.38] 1883___-__. 10.50 
1908.5 55 10.80) 1898____--- 6.38)1890______- 11.88) 1882_______ 12.25 
29GB icine 9.30) 1897-.------ 7.75) 1889_____-- 10.94) 1881_______ 11.06 
Re 11.05} 1896__-.--- 7.50) 1888___.__- 10.31) 1880___.___ 11.88 
1 Be 13.25) 1895__----- 7:00) 3000s co cnccu 10.94)1879______- 12.38 
1902...---- 9.38|1894_____-- 7.31) 18866._..... 9.25/1878__._.__- 11.62 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during{the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. . 


























oy 
Futures Sales of Spot and Contract. 

Spot Market Market Ao. oe 

Closed. Closed. Con- | Con- -” 
Spot. |jsum’n.| tract. | Total. 
Saturday.-.|Quiet ...-----.-.-- aay Sede ot Sach cet skee 
Monday- --|Quiet, 5 pts. adv_-__|Steady_--__ ine eel) wetweho: ales 
Tuesday --|Quiet, 15 pts. adv__/Very steady.} -...| ----| ----| ---- 
Wednesday | Quiet, 15 pts. adv_-_|Steady-_-__-__- biect: Geeak? Shwe ake 
Thursday -|Quiet, 15 pts. dec -_| Barely steady LOG cuwekd te eee 100 
Priday-+--| ulet, 10 pts. adv__/Firm ... 2.2. “ OtOr a dal anew 412 
TOME 2.5 f 3 Soke nes ene --==|----ccanene -|  512| ----| eS: Me 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows.. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














June 25— 1909. 1908. 1907. 1906. 
Stock at Liverpool_-_-_.---- bales.1,114,000 606,000 1,131,000 746,000 
epee Ob TOOGOE own. neces ide 7,000 ,00 12,000 16,000 
Stock at Manchester ..-.....-.-.- 82,000 70,000 85,000 64,000 

Total Great Britain stock ----- 1,203,000 685,000 1,228,000 826,000 
Stock at Hamburg.--...-.-.------ 10,000 21,00 14,000 41,000 
ene EG POTOMNOE «oe eewwcewcs 345,000 367,000 300,000 218,000 
RS, | ee ee 261,000 169,000 222,000 116,000 
Stock at Marseilles............- 4,000 5,000 3,000 4,000 
Stock at Barcelona ._.....---.-. 29,000 42,000 16,000 13,000 
ee Re eee ee ,000 41,000 73,000 39,000 
Stock as Trieste .6 osc caine 6,000 28,000 30,000 7,000 

Total Continental stocks- ----- 691,000 673,000 658,000 411,000 

Total European stocks------- 1,894,000 1,358,000 1,886,000 1,237,000 
India cotton afloat for Europe... 67,000 82,000 203,000 166,000 
Amer. cotton afloat for Europe... 202,212 165,092 121,502 173,732 
Egypt, Brazil, &c.,afit.for Europe- 27,000 22.000 34,000 12,000 
Stock in Alexandria, Egypt---_-- 125,000 129,000 82,000 79,000 
Stock in Bombay, India_-___-_-- 414,000 510,000 758,000 904,000 
Stook.in. tJ. S.: ports... 2. se. 55 385,538 260,919 346,232 318,001 
Stock in U. S. interior towns__._._ 193,829 183,282 168,463 197,576 
U. S. exports to-day.......---.. 18,461 13,409 9,596 10,772 

Total visible supply_--.-..----- 3,327,040 2,723,702 3,608,793 3,098,081 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock. -........-- bales.1,016,000 487,000 997,000 638,000 
Manchester stock..........-... 64,000 60,000 76,000 54,000 
Continental stock.-._.....-...-- 633,000 575,000 549,000 351,000 
American afloat for Europe. -__-_- 202,212 165,092 121,502 173,732 
U.S. kh . . See ee er 385,538 260,919 346,232 318,001 
U. S. interior-stocks _.......... 193,829 183,282 168,463 197,576 
U.S. exports to-day... _...- 18,461 13,409 9,596 10,772 
Total American ............. 2,513,040 1,744,702 2,267,793 1,743,081 
East Indian, Brazil, &c.— 
Liverpool stock... ...........-. 98,000 119,000 134,000 108,000 
Se WOU hoo cS ee ce eoks 7,00 9,000 12,000 16,000 
Manchester stock..-..........-. 18,000 10,000 9,000 10,000 
Continental stock._.......--..-.- 58,000 98,000 109,000 60,000 
India afloat for Europe___._____ 67,000 82,000 203,000 166,000 
Egypt, Brazil, &c., afloat._.____ 27,000 22,000 34,000 12,000 
Stock in Alexandria, Egypt_-_-_-_- 125,000 129,000 82,000 79,000 
Stock in Bombay, India______-__ 414,000 510,000 758,000 904,000 
Total East India, &c_.___-_-_-. 814,000 979,000 1,341,000 1,355,000 
Total American ............. 2,513,040 1,744,702 2,267,793 1,743,081 
Total visible supply ---------- 3,327,040 2,723,702 3,608,793 3,098,081 
Middling Upland, Liverpool----_-_ 6.06d. 6.55d. 7.15d. 6.10d. 
Middling Upland, New York._.. 11.70c 11.60c 13.15c 10.80c. 
Egypt, Good Brown, Liverpool-_ 9 Kd. bd lid 11 %d 
Peruvian, Rough Good, Liverpool 8d. 9.15d. 11.25d 8.65d. 
Broach, Fine, Liverpool__-__.._- 5 11-16d. 554d. 6 Kd. 5 11-16d. 
Tinnevelly, Good, Liverpool.... 5 9-16d. 5 5-16d. 5 %d 5 \d. 


OE Ses ser imports for the past week have been 63,000 
es. 


The above figures for 1909 show a decrease over last week 
of 153,422 baies, and a gain of 603,338 bales from 1908, 
a decrease of 281,753 bales from 1907, and a gain of 228,959 
balesfover 1906. 








— 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 20,866 bales and are to-night 10,547 
bales more than at the same time last year. The receipts 
at all the towns have been 15,769 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
re the week and since Sept. 1 in the last two years are as 
follows: 




















1908—09——_ 1907-08 
June 25— Since Since 
Shipped— Week Sept. 1. Week. Sept.1. 
5 SR FRE np een ee mete 5,635 645,940 6,386 436.344 
Ue COO ca cw cian onsen ea anes 736 301,708 6,090 216,605 
be Ree Lie oa calc 30,524 436 33,851 
WE UIE x wi dna nen ch 639 »54 1,421 53,685 
pg RE TERE abel 439 48,305 483 48,817 
Via Virginia points___........-- 2,284 181,636 568 91,627 
Via other routes, &c...........- 2,219 272,256 115 211,698 
Total gross overland__.._.._-- 11,952 1,561,918 15,499 1,092,627 
Deduct shipments— 
Overland to N. Y., Boston, &c._. 1,004 141,334 1,024 104,830 
Between interior towns___.._.-- 296 45.697 112 63,730 
Inland, &c., from South... - 779 49,405 1,032 65,271 
Total to be deducted____...-_- 2,079 236,436 2,168 233,831 
Leaving total net overland *______. 9,873 1,325,482 13,331 858,796 


* Including movement by rail to Canada. 


The mene shows the week’s net overland movement 
has been 9,873 bales, against 13,331 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 466,686 bales. 

1908—09—— 1907-08 




















In Sight and Spinners’ Since Since 
Takings. Week. or; a; Week. Sept. 1. 

Receipts at ports to June 25_____ 34,420 9,675,030 43,355 8,056,218 
Net overland to June 25_______. 9,873 1,325,482 13,331 858,796 
South. consumption to June 25 a. 50,000 2,000,000 35,000 1,915,000 
Total marketed.............. 94,293 13,000,512 91,686 10,830,014 
Interior stocks in excess... *20,866 79,814 *%25,557 102,699 
Came into sight during week... 73,427 -________ OB 296. =. pene. 
Total in sight June 25........ .--... Te eee | in caucn 10,932,713 
North. spinners’ takings to June25 19,770 2,627,342 33,417 1,758,403 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time duri 
the season and revised, if necessary, when complete returfis are receive 
at season’s close. Reports from various sections of the South indicate 
that takings by mills ve thus far this season been appreciably heavier 
than during the corresponding period a year ago, but actual or approximate 


data are not obtainable. * Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1907—June 28_......-.-..- 48,180/| 1906—07 I I dra Sn 13,037,201 
1906—June 29_...___-...-- 70,285 /| 1905—-06—June 29____--- 10,574,623 
1905—June 30...........-- 112,028 | 1904—05—June 30_...--.- 12,640,041 
1904—July %1-...... pier shei diane 52,155|1903-04—July 1-....-.-.- 9,842,043 
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UOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Closing Quotations for Mtddléing Cotton on— 
Week ending— 

June 26. Sat'da |, Monday.| Tuesday.,Wed'day.|Thursda'y., Friday. 
Ga ves on _____ 10% 10% 10% 11 11 11 
New Orleans_*_/10 15 16 /11 113 11% 11% 11 5-16 
Mobile __.._._- 10 15-16 |10 1546 /10 15-16 /|11 11% 11 3-16 
Savannah -__--- 10 10% 10 15-16 |11 % 11% 11 
Charleston __._|_--.. baaie Pa SN Te ie 
w ngton....|10% 0% 10% 10% 102% 10% 
esto ....... 11 11 11% 11% 11% 
Boston ....... 11.409 40 11.45 11.60 11.75 11.60 
Baltimore --_-_- 11% 11% 11% 11% 11% 11% 
Philadelphia _-_ _/|11.65 11.70 11.85 12.00 11.85 11.9 

ugusta ...... 11 11% 11% 11 7-16 {11 7-16 j|11 7-16 
Memphis ____.. 11 11 11 11% 11% 11% 
St. a di ai sot eth 11 11 11 11% 11% 11% 
Houston ..._.. 10 11-16 |10 11-16 |10% 11 : ae 11 
Little Rock._..|10 10% 10% 10% 10% 10% 























NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday,| Tuesday,| Wed'day,|Thursd'y,| Friday, 
June 19.\)\ June 21.) June 22.\ June 23.) June 24.\|June 25. 
June— 
Range -.-.---. — @—|— @ —— @ —|— @—|— @—|— @— 
Closing - - - ~~ - 10.81- * |10.94 * 111.09 © {11.19 ® [11.08 * |11.30 * 
July— 
AY oe BE 10.93-.97/}11.01-.09/)11.08-.25/11.31-.42/11.22-.382|11.22-.45 
Closing - - - - -- 10.95-.96|11.08-.09)11.24-.25/11.35-.37/11.22-.23/11.44-.45 
August— 
n wef @ —)11.15-.17)11.21-.30)11.44-.49)11.37-.38)11.36-.55 
Closing - - --- 11.00-.02)11.15-.16)11.30-.32)11.44 —-{11.33-.35/11.53-.55 
September— 
n ~.----j— @ —/11.07-.14)11.27-.31/11.44-.49;— 1 11.36/11.35-.47 
Closing - - - - - - 10.97 —}/11.12-.14)11.30-.32)11.44-.47}11.31-.33\11.50-.52 
October— 
Range _....- 10.81-.85|10.91-.97|10.97-.17/11.24-.34)11.17-.27|11.20-.37 
Closing - - - - - - 10.84-.85|10.96-.97|11.14-.15)11.29-.30)11.17-.18/11.37-.38 
November— 
Range ------ —-@—|—- @—|— @—\— — o—i— o— 
Closing- - - --- 10.84-.85\10.96-.97/11.14-.15}11.29-.30)11.17-.19/11.37-.38 
December— 
Range __-_-_-- 10.80-.84/10.90-.96|10.96-.97/11.24-.35)11.17-.28/11.20-.38 
Closing. - - - - - 10.83-.84/10.95-.96/11.15-.16/11.31 —j{11.17-.18/11.38 — 
January— 
Range ___--- 10.82-.85/10.91-.97/10.97-.18/11.25-.36)11.18-.28)11.21-.38 
Closing oii oa i 10.84-.85)10.96-.97|11.15-.16)11.31-.32/11.18-.19)11.38-.39 
March— 
Range _----- — @ —)11.02 —/11.07-.27/11.34-.45/11.30-.35/11.29-.45 
Closing. - - - -- 10.92-.94/11.07-.08|11.25-.26)11.40-.41)11.28-.30)11.47-.48 
‘one— 
aa Steady. | Steady. | Steady. | Steady. | Quiet. Firm. 
Options ----- Quiet. | Steady. | Steady. | Steady. | Steady. | Firm. 
* Nominal. 





NEW YORK COTTON EXCHANGE .—Committees.— 
The committees for the ensuing year have been announced 
as follows: 

Revision—Reinhard Siedenburg, Chairman; George W. Neville, G. F. 
Jones, E. P. Walker, E. H. Inman, T. E. Hicks, S. T. Hubbard, C. A. 
Shearson, W. Ray, P.J. Hurley, M. J. Parrott, T. Barrett Jr., L. Mandel- 
baum, J. H. Rodgers, S. Hopkins, George W. Baily and Henty Hentz. 

Warehouse and Delivery—R. C. Cairns, Chairman; Clement Moore, A. 
B. Gwathmey Jr., T. E. Hicks, Frank C. Millett, Secretary George Bren- 
necke, ex-officio. 

Executive—Arthur R. Marsh, Chairman; Reinhard Siedenburg, George 
F. Jones, William Mohr and E. K. Cone. $ 

Finance—George F. Jones, Chairman; Leopold Bache, Arthur Lehman, 
J. F. Maury, ex-officio. 

Supervisory—-Thomas E. Hicks, Chairman; George F. Jones and Luit- 
pold Mandelbaum. 

Rules and By-Laws—Luitpold Mandelbaum, Chairman; Marshall Geer, 
ex-officio; J. Temple Gwathmey, George Brennecke, ex-officio, and E. E. 


Moore. 
ane aoe Goorge Brennecke, Chairman; Arthur R. Marsh and E. P. 


er. 

Trade—E. P. Walker, Chairman; S. T. Hubbard, George W. Neville, 
William Mohr, Charles D. Freeman, George W. Baily and R. Siedenburg Jr. 

Adjudication—Dr. J. H. Parker, Chairman; R. H. Roundtree, Walter T. 
Miller, >. e ows cg re ag 

Board of Appeals—S. T. Hubbard, Chairman; Henry Hentz, Samuel H 
kins, T. M. Ro inson, H. Norden, C. E. Rich and P. Schwarr. pam °P 

Membership—William Mohr, Chairman; Frank H. Wiggin, Charles W. 
Lee R. P. McDougall and H. H. Royce. 

Arbitration—E. E. Moore, Chairman; Marcus J. Parrott, C. I. Long, 

. Royce, G. W. Neville, C. D. Freeman and E. K. Cone. 

Information and Statistics—L. Mandelbaum, Chairman; G. L. Young, 
W. H. Hubbard, David Lehman and R. Siedenburg Jr. 

Commissions—Reinhard Siedenburg, Chairman; B. S. Clark, T.M.Robin- 
son, Henry Schaefer and Arthur Lehman. 

Cearh oae—S. K. Cone, Chairman; J. A. Hartcorn and George Brennecke, 
ex-officio. 

Classification—Frank C. Millett, Chairman; Abram Allen Jr., Emmet L. 
Woodson, Wingate P. Barbot, George W.Cummngs, George H.Hartman. 

WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
over most of the South, in the main, the weather has been 
quite satisfactory during the week. Temperature has been 
favorable generally and the rainfall on the whole light or 
moderate. At some points, however, there are complaints 
of rather too much rain and consequent grassy fields and less 
favorable condition of the crop. 

Galveston, Texas.—We have had frequent rains which 
have improved conditions in Texas, but now dry weather is 
needed to permit cultivation and properly clean the crop, 
a large portion of which is late. Rain has fallen ligly on two 
days of the week, to the extent of seventeen hundredths of 
an inch. The thermometer has averaged 82, the highest 
being 90 and the lowest 73. : 

Abilene,:Texas.—There has been rain on three daysthe 
past week, the rainfall reaching eighty-six hundredths of an 
inch, The thermometer has averaged 78. 

Brenham, Texas,—We have had rain on two days of the 
week, the rainfall reaching seventy-eight hundredths of an 
inch. The thermemeter has ranged from 71 to 94. 

Corpus Christi, Texas._We have had light rain on three 
days of the week, the rainfall being thirty-six hundredths of 
aninch, Average thermometer 82, highest 86, lowest 76. 





—-- 


Cuero, Texas.—Rain has fallen on one day of the week, 
the precipitation being thirteen hundredths of an inch. 
The thermometer has averaged 85, the highest being 98 and 
the lowest 71. 

Dallas, Texas.—It has rained excessively on two days of 
the week, to the extent of two inches and thirty-seven hun- 
. The thermometer has averaged 83, ranging from 

Fort Worth, Texas.—Rain has fallen on three days during 
the week, the precipitation being one inch and eighty-seven 
hundredths. he thermometer has ranged from 70 to 94. 

Henrietta, Texas.—We have had rain on one day of the 
week, the rainfall being twenty-nine hundredths of an inch. 
Average thermometer 83, highest 96 and lowest 69. 

Huntsville, Texas.—We have had heavy rain on two days 
of the week, the rainfall being one inch and fifty-eight hun- 
dredths. The thermometer has averaged 80, the highest 
being 90 and the lowest 69. 

Kerrville, Texas.—There has been rain on one day of the 
week, the precipitation reaching seventy-five hundredths of 
an inch. The thermometer has averaged 82, ranging from 
69 to 95. 

Lampasas, Texas.—Rain has fallen on one day of the 
week, the precipitation being ten hundredths of an inch. The 
thermometer has ranged from 65 to 99, averaging 82. 

Longview, Texas.—Rain has fallen on three days of the 
week, to the extent of ninety-two hundredths of an inch. 
Average thermometer 84, highest 96, lowest 71. 

Luling, Texas.—Rain has fallen on one day of the week, 
to the extent of eight hundredths of an inch. The ther- 
mometer has averaged 85, the highest being 97 and the low- 
est 72. 

Nacogdoches, Texas._—_We have had rain on one day of the 
week, the rainfall reaching thirty-three hundredths of an inch. 
The thermometer has averaged 81, ranging from 70 to 91. 

Palestine, Texas.—-There has been rain three days during 
the week, the precipitation being fifty-three hundredths of an 
inch. Thermometer has ranged from 70 to 90, averaging 80. 

Paris, Texas.—We have had rain on one day of the week, 
the rainfall being fourteen hindredths of an inch. Average 
thermometer 81, highest 96 and lowest 66. 

San Antonio, Texas.—There has been rain on one day of 
the week, the rainfall being one inch and twelve hundredths. 
The thermometer has averaged 84, the highest being 98 and 
the lowest 70. 

Taylor, Texas.—We have had rain on two days of the 
week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 83, ranging from 79 to 96. 

Weatherford, Teras.—There has been rain on three days 
during the week, the precipitation being stxty-three hun- 
dredths of an inch. Thermometer has ranged from 66 to 
100, averaging 83. 

New Orleans, Louisiana.—Rain has fallen on four days of 
the week. The rainfall reached one inch and fifty-five hun- 
dredths. Average thermometer 81. 

Shreveport, Louisiana.—We have had rain on one day dur- 
the the week, the rainfall being two hundredths of an inch. 
The thermometer has averaged 82, the highest being 93 
and the lowest 70. 

Vicksburg, Mississippi.—Rain has fallen on six days dur- 
ing the week, the rainfall reaching two inches and ten hun- 
dredths. The thermometer has averaged 78. 

Helena, Arkansas.—Crops are grassy. First bloom on 
the 23d, against the 11th last year. Rainfall for the week 
sixty-four hundredths of an inch, on four days. Average 
thermometer 78.1, highest 88, lowest 68. 

Little Rock, Arkansas.—We have had rain on three days 
of the past week, the rainfall reaching sixty-six hundredths 
of aninch. Average thermometer 78, highest 89, lowest 67. 

Memphis, Tennessee.—Crops, though late, are generally 
improving, but there are some complaints of grassy fields. 
We have had rain on three days of the week, the rainfall be- 
ing sixty-seven hundredths of an inch. The thermometer 
has averaged 77.5, the highest being 87.3 and the lowest 66. 

Nashville, Tennessee.—Dry weather is needed. We have 
had rain during the week to the extent of one inch and six 
hundredths. ‘The thermometer has averaged 74, ranging 
from 59 to 88. 

Mobile, Alabama.—Excessive rains in the interior early 
part of week. Crop reports are generally unfavorable, 
with complaints of serious damage by floods along rivers 
and creeks. Small plants and grassy fields in most other 
sections. Fair condition reported in East Alabama.‘ There 
has been rain on three days during the week, the precipita- 
tion being four inches and sixty-eight hundredths. 

Montgomery, Alabama.—Hot and dry since Wednesday. 
Crops are grassy and unsatisfactory. We have had rain on 
four days of the week, the rainfall being two inches and 
twenty-two hundredths. Average thermometer 78, highest 
92 and lowest 68. 

Selma, Alabama.—Rain has fallen on three days of the 
week, the precipitation being one inch and ten hundredths. 
The thermometer has averaged 78.5, the highest being 90 
and the lowest 70. 

Madison, Florida.—It has been showery on two days dur- 
ing the week. The thermometer has averaged 81, ranging 
from 71 to 94. 

Augusta, Georgia.—Rain has fallen on six days of the week, 
the precipitation being two inches and one hundredth. The 
thermometer has ranged from 68 to 91, averaging 78. 
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Savannah, Georgia.—Rain has fallen on five days of the 
week, to the extent of thirteen hundredths of an inch. Aver- 
age thermometer 79, highest 90, lowest 69. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week, to the extent of sixty-five hundredths of an inch. 
The thermometer has averaged 80, the highest being 89 and 
the lowest 72. 

Charlotte, North Carolina.—Crops making splendid prog- 
ress. There has been rain on one day of the week, the pre- 
cipitation reaching twenty-six hundredths of an inch. The 
thermometer has averaged 77, ranging from 63 to 90. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 


8 a. m. of the dates given: ' 
: June 251909. June 26 1908. 

Feet. Feet. 
New Orleans -_-._-.-.-- Above zero of gauge. 36.6 19.7 
DE es ci nisdicn se ais ine Above zero of gauge- 29.0 29.0 
PAIS, 6 i a ts Ko Above zero of gauge. 14.1 7.6 
Shreveport. ------.--.-- Above zero of gauge- 9.0 31.9 
WHEMGIE ioe wn sme cd Above zero of gauge. 40.3 46.5 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















| 
Cotton Takings. | 1908-09. { 1907-08. 
Week and Season. nas ‘gers - 
Week. Season. Week. | Season. 
Visible supply June 18_____--- 13 400,402)  - 225-2 12,845,285! 1 ee 
Visible supply Sept. 1___-__--- ees 1 ae TRO, O02)) 225.2. 2,291,844 
American in sight to June 25_--| 73,427\13 ,080,326) 66,129 10,932,713 
Bombay receipts to June 24____| 23,000] 2,037,000, 23,000, 1,916,000 
Other India ship’ts to June 24_. 13,000 338,000) 26,000 303,000 
Alexandria receipts to June 23- 400 888,400) 3,000 950,000 
Other supply to June 23 *___-- 10,000 180,000) 9,000, 230,000 
Totes CORES ob sis avd doko 13,600,289 18,238,708 2,972,414)16,623,557 


3 ,327,040\2 ,723,702| 2,723,702 


' 


Deduct— 
Visible supply June 25___--.--- 3,327,040 


273,249 14,911,668, 
186 ,869/11,541 ,268 
86,400) 3,370,400 








248,712|13,899,855 
162.712|10.523 855 
86,000, 3,376,000 





Total takings to June 25__..--- 
Of which American- --_------ 
OF WO CORIET on. 4 ccc ncenas 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 

















June 24. 1908-09. | 1907-08. 1906-07. 
Receipts at— Since , Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
SUI pe teak ee vs sgt | 23,000 2,037,000; 23,000 1,916,000) 50,000 2,869,000 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 74,906 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 
Total bales. 








NEW YORK—To Liverpool—June 18—Baltic, 318 upland, 7 foreign 325 
To Havre —June 19——Louisiane, 758 upland, 10 foreign... -____ 768 
To Bremen—June 23—Kurfurst, 1,820_......-...-.--..---. ,820 
To Antwerp—June 18—Lapland, 100_____._._._-.---.---.-- 100 
To Genoa—June (lg es A ENG: Gen bide cade oon web wanic 950 
To Naples—June 18—Konig Albert, 400__..__.....-------_- 400 
To Venice—June 22—-Martha Washington, 200_._.....-_._-- 200 
To China—June 21 —Karonga, 300_._-.....-._-.----------- 300 
GALVESTON—To Liverpool—June 22—Dunstan, 6,584._._._..- 6,584 
To Bremen—June 23—Koln, 4,280___..-.-...-.---------.-- 4,280 
To Genoa—June 23—Val Salice, 7,272._.-.....-..--..------ 7,272 


PORT ARTHUR—To Bremen—June 23—Miramichi, 7,897-_-_- ..- 7,89 
NEW ORLEANS—To Liverpool—June 18—Wayfarer, 11,601____11,601 
To Beifast—June 24—Ramore Head, 2,001____..._..-------. 2,001 





To Hamburg—June 21—Californian, 4,336._......-----..--- 4,336 

To Antwerp—June 19—Memphian, 3,615_...__-..-----_---_. 3,615 

To Barcelona—J une 24—Pio IX, 2,700___June 25—Gerty, 1,478 4,178 

To Naples—-June 25—Gerty, 1,000.......--..-.-------+--.-- 1,000 

To Venice—June 25—Gerty, 1,500.____..-......------~.---- 1,500 

To Trieste—June 25—Gerty, 1,451 _______---_---------.---- 451 

To Vera Cruz—June 21—Thelma, 250___June 24—City of Mex- ise 

Oe a ai ee ic ilies ae i obits cera nla hiv in ili Wh laa ode ny te Peet oo tad 5 

SAVANNAH—To Liverpool—June 23——Powhatan, 4,024 _._____-- 4,024 

To Manchester—June 23—-Powhatan, 130 ___.--------------- 130 

To Bremen—June 19—Mora, 2,983 __..__-----------.------- 2,983 

To Barcelona—June 24—Virginia, 867 __.._..-...--.-.----.---.- 857 

To Genoa—June 24—Virginta, 552 __.___-.--------..-. ---- 552 

To Trieste—June 24—Virginia, 650._......-..--.--------.--- 650 

To Venice—June 24—Virginia, 200______._----------.------- 200 

To Fiume—June 24—Virginia, 200_.__.__-_---------------- 200 

To Piraeus—June 24—Virginia, 25.._.....-..--------.------ 25 

NORFOLK—To Hamburg—June 16—Bethania, 153 _._____------- 153 

BOSTON—To Liverpool— June 18—Devo ian, 216_____.-_------- 216 

To Yarmouth—June i16—Prince George 20.__-____-----.----- 20 

To St. John—June 21—Calvin Austin, 300____...--------- +- 300 

BALTIMORE—To Bremen—June 23—Breslau, 150____..----.--- 150 
PHILADELPHIA—To Manchester—June 11—Manchester Mer- 

chant, 1,558_._..June 15—-Manchester Commerce, 1,850----- 3.408 

WN Fe oe gia Chk. es Sis 3 - BS es el 74,906 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales , stocks, &c., at that port: 


June 4. June 11. June 18. June 25. 
Sales of the week______.-__- 33,000 39,000 ,000 45,000 
Of which speculators took - ~ 6,000 2,000 2,000 1,000 
Of which exporters took... —-___-- 1,000 1,000 1,000 
Sales, American...........: 24,000 34,000 42,000 40,000 
ActGnl ekpert- .. 6. el 4,000 6,000 5,0 6,000 
PeCweneee, ook es as 53.000 66,000 72,000 60,000 
Total stock—Estimated_--_-__ 1,154,000 1,163,000 1,149,000 1,114,000 
Of which American —Est__1,047,000 1,061,000 1,046,000 1,016,000 
Total imports of the week. _-_-_ 42,000 0,00 62,000 31,000 
Of which American---_-_-- ,000 69,000 44,000 50 
Amount afloat ..........---.- 169,000 101,000 94,000 96,000 
Of which American- --_---- 136,000 75,900 64,000 63,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 















































1 
For the Week. Since September 1. spot cotton have been as follows: 
Exports from— | . 
| Great | Conti- Great Conti- 
|Britain.| nent. Total. | Britain. nen. | Total. Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday 
Bombay— | | a Market, } | Fair ‘ 
an te er, TUE | 2,000 J.--} 8,000 23,000, 548,000; 571,000 12:15 } Dull. business | Moderate Quiet. Quiet. Quiet. 
S007-O82 6. 5228: | ....] 10,000) 10,000 27,000 580,000! 607,000 P.M. doing. demand. 
a sis Kictaie te | 8,000 19,000; 22,000 63,000 1,052 ,000,1,115,000 
Calcutta— | | Mid. Upl’ds 5.96 5.94 6.01 6.11 6.11 6.06 
CS EES ae bitte 1,000 1,000 5,000 39,000 44,000 
_ ea iy 2,000; 2,000 4,000) 24,000 28,000 | Sales ____- 7,000 8,000 8,000 7,000 5,000 6,000 
we. alge hk ae ae re vou 3,000 3,000 7,000, 117,000) 124,000 | Spec.&exp 300 500 300 300 600 500 
adras— 
1908-09___.__..- ..--} 1,000} 1,000 4,000; 20,000 24,000 Futures ‘Quiet but Quiet, Firm at Steady, Quiet at 
PS Meee ae: one a 5,000; 26,000 31,000 | Market | Steady. sty.at1@2| 2 points | 7@8 pts. | unch. to | 4@5 pts.' 
PR pn ta SF SEES ----]| 1,000; 1,000 5,000 23,000 28,000 | opened f pts. dec. | advance. | advance. | 1 pt. adv. | decline. 
others— 
1908-09________-_ 1,000} 10,000; 11,000 18,000) 252,000; 270,000 | Market, | Quiet at | Quietat | Quiet at | Steady at | Quiet at |Quiet,unch! 
4 , = aeReeeer 1,000} 23,000) 24,000 18,000; 226,000) 244,000 | 14% @2% | 2%@3% | 24@3% 9@11% 1@2 pts. |to 2 points 
a ee 1,000; 6,000; 7,000 11,000; 206,000) 217,000 P.M. j| pts. dec. | pts. adv. | pts. adv. | pts. adv. | decline. decline. 
Total all— 2 x ri 
1908-09 agree 3.000 H 2,090 15,000 50.000 as9.208 sce.080 The prices of futures at Liverpool for each day are given 
1906-07---=--=.-| 4,000] 28,000 32,000 86,0001 398 ,000/1 ,484,000 below. Prices are on the basis of upland, good ordinary 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 
































Alexandria, Egypt, 
June 23. 1908-09. 1907-08. 1906-07. 
Receipts (cantars)— 
weer oo aS oe 2,500 22,000 400 
anes Seek. 8... ~ accu 6,663 ,066 7,123,745 6,855,879 
This Since || Thts | Since || This | Since 
Exports (bales) — Week.| Sept. 1.|| Week.| Sept. 1.|; Week.| Sept. 1. 
To Liverpool_-__--_------ ..--|184,487]| 3,250/220,123|| 2,500/208,097 
To Manchester ------.--- ----|203,071!|| 6,000/202,285)! 4,500/197,965 
Te DOMRNORE 20 cceccmne 1,750 334,255); 1,750/338,245 | 1,000/333,449 
Fb Rintineccenecunb nomad ,011|| 2,500) 69,281!| 1,750/110,732 
Total exports-......-.-. 1,750 /805 824 13,500/830,934 | 9,750/850,243 











MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings. The demand for 
yarn is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 



































1909. 1908. 
84 lbs. Shirt- \Cot’n 8% lbs. Shirt- |Cot’n 
32s Cop ings, common | M 32s Cop ings, common |Mid. 
Twist. to finest. Upl’s Twist, to finest. Upl's 
is 4d d.is. d. sé. 1 6 d.\s. d. s.d.; d. 
ay 
14 |7% 8%\4 8% 8 9 5.78|8% 9%'5 0 8 0 6.08 
21|\17% @ 8%/4 8%@8 10 §.85/88% @ 9%/5 0 @8 0 6.35 
= 8 @ 8% 9 @8 10%) 5.88/89-16@ 9%|5 1 @8 1%) 6.52 
une 
4 |8 @ 8%\4 9 @8 10%! 5.83/8% @ 9%/5 1K%@8 3 6.51 
uh 3 gai Seu’) ode S ge tues | $9 
18 |8 -96/8 9%|5 1 . 
25 18% @ 9 {4 9 @8 11 6.06 Hs 8 $348 13s 3 6.55 











clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 5 80 means 5 80-100d. 





















































1 
June 19 Sat. ‘| Mon. Tues. Wed. Thurs. Fri. 
cs) — 
June 25. |12%{| 12% |12%| 4 12 4) 4 |12%! 4 |12%] 4 |12M| 4 
-‘m.| p.m. |p.M./p.M. p.m.|p.m.|p.m. p.m.|p.M.|p.m./p.m.|/p.m. 
d. d. d. d. d. d. on d. d. d. aq 
June. __.. _.--|5 80 |78%|82% 84%/85 [95 194 34/95 44/93 90/93 
June-July |__.__|5 80 |78%/|82% 84%/\85 /9414/9536|93 (9044/93 
July-Aug_|._--|5 8214/81 85% 87 |87%|97% 97 (|97%|95%\92%/95 
Aug.-Sep_|.--_|5 79 {78 |82% 84%/85 5 (944/95 (93 (90 92% 
Sept.-Oct |___-_|5 7644/75 |79% 81 82 4/92 4 92 %/92%/91 4/88 (90 
Oct.-Nov ---|5 744/73 774 79 44/80 46 91% 9144/91 4/90 (864/88 
Nov.-Dec |____|5 73 71 %/76% 78 |79%'90 (90%/90 |88%\85 [87 
Dec.-Jan |.__.|5 73 7144|76% 78 |7944\904% 90%|90 (8844/85 (87 
Jan.-Feb |__--|5 734/72 77 78%4)\80 1 (91 1 89%/86 (88 
Feb.-Mch |__-_|5 73 %4|72 77 + 7844|80%/91 4/91 4/91 & 190% &6 % |88 
Mch.-Apr |__../5 74 724%4177%79 |804%/|914%492 (92 |90%)87 (89 
Apr.-May |..--j5 74 7244177% 79 =|804%|\914% 92 |92 |91 87 (89% 
May-June |____|5 74 72%|77% 79%\81 (92 /92 92 |91 87 |89% 
BREADSTUFFS. 


Friday Night, June 25 1909. 

Prices for wheat flour have, as a rule, ay without change 
during the week. The trading has been extremely light. 
The mills in most cases show no inclination to reduce prices, 
despite the favorable crop situation in this country. Some- 
what lower offers have been received from Kansas, it is stated, 
but buyers have manifested no interest in them, apparently 
being determined to adhere to a waiting policy in the belief 
that purchases can be made to better advantage later on. 
Export business has been at a standstill, as prices named by 
buyers have been far too low to permit of business. Rye 
flour and corn meal have been quiet and steady. 

Wheat has been irregular. At times prices have weakened 
under the influence of favorable crop reports from most 
sections. There have been some complaints of damage 
from blight and insects in parts_of Kansas, but, taking the 
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winter-wheat belt asa whole, there has been steady improve- 
ment in the prospects. The advices from the spring-wheat 
country could hardly be better and the news from the Cana- 
dian Northwest has been distinctly favorable. Harvesting 
of new winter wheat is progressing in the Southwest and 
cash prices have weakened, owing to the probability of a 
considerable increase in the crop movement ere long. 
Prices are so much higher than those ruling at 
this time last year that the expectation is general 
that marketing of the new wheat will be pushed. Estimates 
of the yield in Kansas are being increased. Guesses on the 
size of the crop in that State a while back were im some cases 
as low as 60,000,000 bushels, but of late many of the esti- 
mates have been increased to 85,000,000 bushels, and even 
higher. Offerings of new wheat for July shipment have 
shown a considerable increase. On Thursday, the 24th 
inst., three cars of new wheat were received at St. Louis, Mo., 
two of which graded No. 2 red. European crop reports 
have been favorable as a rule, and the export trade during 
much of the time has been extremely dull. Hedge selling 
has been a feature of the trading at Chicago and St. Louis. 
Bears have hammered, uncovering stop orders. On the 
other hand, certain strong Western interests are bullish and 
have given support at times, especially to the July option. 
Of late, too, there has been an increase in the export de- 
mand. Supplies everywhere in this country have continued 
to decrease and stocks in many sections have fallen to a low 
stagé. Bulls contend that the farmers are in good shape 
financially and will sell only at satisfactory prices. Argen- 
tine crop reports have been less favorable. Damage from 
frost has been reported in parts of that country, while the 
situation in the southern district is said to be becoming seri- 
ous as a result of prolonged drought. To-day prices ad- 
vanced sharply, owing to a report that the acreage in Argen- 
tina will be reduced 30%, higher cables, light receipts, de- 
creasing stocks, bull manipulation and covering of shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f.o.b__....-- cts.150 150 150 147 147 147 
July delivery in elevator___.-.--- 122% 123 122% 122% 122% 125 


September delivery in elevator._..113 % 115% 115% 114% 115% 117% 
December delivery in elevator._..112% 113% 113% 113% 113% 116% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. _cts.113 114% 114 113% 113% 115% 
September delivery in elevator___.106% 108% 108% 107% 108% 110% 
December delivery in elevator.._..105% 106% 107 106% 106% 108% 


Indian corn futures have declined, owing mainly to favor- 
able weather and crop reports. The plant is generally re- 
orted to be making steady improvement. In some sections 
it will soon be laid by. The cash demand has been light 
and cash prices have weakened. Larger receipts are ex- 
pected in the near future. Reports from some of the prin- 
cipal producing States have been to the effect that the indi- 
cations point to a record-breaking yield. In Kansas the 
acreage has been so largely increased that some are estimating 
the yield in that State at over 90,000,000 bushels more than 
last year. To-day prices advanced, owing mainly to the 
strength of wheat, firmer cables and covering. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
NEES Speen pao cts.84 84 84 82 81 80% 
July delivery in elevator____--._-- 80% 81% 80% 79% 78% 78% 
September delivery in elevator-_--_- 77% 77% 77% j%7% %2% %116% 
December delivery in elevator-_-_-- 68% 68% 68% 68 67% 68 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. -_-_---- cts.71% 72% 71% 70% 69% 70% 
September delivery in elevator-----_ 685% 6914 69 68 67% 67% 
December delivery in elevator-_--- 58% 58% 58% 57% 57% 58 


Oats for future delivery in the Western market have shown 
irregularity. At times there has been considerable buying 
on reports of damage from green bugs, especially in Illinois. 
Of late, however, the crop news from that and other States 
has been very favorable and recent buyers have liquidated. 
The cash trade has been extremely dull at weaker prices. 
The receipts are expected to increase shortly. Cash inter- 
ests and commission houses have sold the distant months. 
To-day prices advanced in sympathy with other cereals. 
Shorts were the principal buyers. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


- ‘ Sat. Mon. Tues. Wed. Thurs. Fri. 
oO. 

white_c_ 63 4-64 63-63 % 63-63 4% 62-63 62-63 62-68 
White 

clipped, 


32 to 34 
lbs__cts.62 4-64% 62%-64% 61%-63% 61%-63%% 60%-62% 60%-62% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





July delivery in elevator-.----.-.- cts.50% 515 50% 50% 49% 50% 
September delivery in elevator. - - -- 43 43% 43% 43 43 43 
December delivery in elevator- - --- 43% 444% 483% 43% 43% 43% 
The following are closing quotations: 
FLOUR. 

Winter, low grades_._.$4 75 @$5 00| Kansas straights ___.--. $5 90@$6 25 

Winter patents. ---.---- 6 8U@ 7 25; Kansas clears.._...-- 5 00@ 550 

Winter straights -__..-.- 6 50 6 75| City patents........-.- 700@ 730 

Winter clear........-. 5 35@ 5 95) Rye flour, bbis....._-- 4 He 490 

Spring patent_....---- 6 35@ 675)|Graham flour.......-. 415@ 440 

Spring straights 5 75 15 | Corn meal, kiln dried... 3 90@---. 

Spring clears ......-.-- 5 00 5 50 

GRAIN 

Wheat, per bush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, No. 1-.-.--- 137% ee. @ Wee |... kde elev. 80% 
N. Duluth, No. 2..--- 135% No. 2 yellow..._-f.0.b. Nominal 
Red winter, No. 2...--f.0.b. 147 No. 2 white _._..f.0.b. Nominal 
Hard “ Tie ie 134% | Rye, per bush.— 

Oats, per bush.— No. 2 Western.......-f.0.b. 97 
Nat white, 26 to 28 lbs...59@61 State and Jersey..-.... Nominal 
No. 2 mixed, 26t%32 Ibs. @60 Barley—Malting .__...-.-. Nominal 
Wh. clip’d 34 t.36 lbs. 60 % @62 % Feeding, c.1.f. N Y-.. 85 @ 87 








The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























Receipts ai—| Flour. Wheat. | Corn. * Oats. Barley. Rye. 
\bdls.196lbs.|bush. 60 lbs. bush. 56 lbs. bush. 32 lbs.|bush.48lbs.|bu.56 lbs. 
Chicago __.. 127,597 30,000, 1,675,000, 1,368,900 403 ,500 24,000 
Milwaukee .- 55,125 101,200 161,700 228,000 104,000 10,000 
Duluth... 4,000 43 ,803 66,892) 29,326 28,398 3,383 
Minneapolis.| -._ _. 1,025,250) 228,480) 201,390 299,940 23,430 
WOE sGees)  'sanede 23,000) 54,700) i Oe ,000 
btakal > combse be we Hf 39,891 DD. shown: <eolene 
Cleveland - 625 9,514 144,934 141,565 STE | Ghneces 
St. Louis. _- 24,145 52,041) 286,000 269 ,900 2,600 2,000: 
POURED wccce 8,600 10,000, 240,900 147,000 32,000 3,000 
Kansas City.;  -..... 98,700, 169,410 SIGE. *. sabuash  pacens 
Tot.wk.’09 390,092} 1,437,945) 3,067,907) 2,567,951 887 ,938 69,813. 
Same wk. ’08 273,367) 2,040,256) 4,074,862! 2,583,930 458,124 60,644 
Same wk’ 07 386,500} 2,853,139) 6,481,902) 2,685,361 409 ,861 70,376 
Since Aug. 1 
1908-09 _ _ | 18,351,205) 207 ,347 ,622 136,763,746 152,453 ,802|78 ,086 ,457/6,090,423 
1907-08. . .|16,535,536/ 200,090,723 108,753,421 /172,309,156/ 59,989 ,591/6,389,164 
1906-07 . . | 19,013,209 223,791,017) 199,040,432 |186,262,607 64,973,252} 592,450 








Total receipts of flour and grain at the seaboard ports for 
the week ended June 19 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbis. bush. bush. bush. bush. bush. 
New York .....-. 76,045 42,300 75,375 193,550 14,225 2,300 
ois tac os bcins tn ,049 600 23,000 66,715 1,739 sii ae 
Philadelpha -__--. ee. cena 23 ,850 84,862 Ce askew 
Baltimore ---._... 29,523 22,387 80,131 33 ,539 1,656 440 
Richmond -.- ..--- 2,785 23,200 50,900 et weaeae | (ama 
New Orleans *_-___ 9,513 1,200 91,300 Bee -) + seene Ge 
ee 5 EES AE OSE IR ey RA ee ear eR RS SEAN NN Ok ai 
tii oiaaa.ckaeie. setae ad an? ‘othehe “~ penew'  iiedsimw 
| a . eer ED |. dete: 2 eke ima: een 
Montreal... .....-. 40,862 493 ,842 9,217 124,393 164,176 --..-.- 
Total week_-_--. 214,915 583 ,529 371,171 571,309 182,796 2,740 
Week 1908__...-. 80,557 1,342,013 344,328 943,661 152,649 7,7 


2 2, 41 
Since Jan 1 1909_ 6,864,835 30,914,549 26,024,392 21,745,376 3924,519 330,935 
Since Jan. 1 1908. _7,968,293 34,862,826 24,632,050 18,859,899 2487,938 1074,210 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bilis of lading. 


The exports from the several seaboard ports for the week 
ending June 19 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas 

Exports from— bush. bush. bbls. bush. h. bush. bush’ 
New York _-_-_-- 12,000 6,488 37,712 aE 2 celine 9,727 162 
eee 49,854 6,078 ALE in Se as sa calc > nt ibket aenaasiclatan £5 > saan ty 
Philadelphia _... 24,000 Se Sn peneck ' wakes” waete®) umes 
sib. 4 -cacwen de RN aes re a eee 
et ee 12,738 3,556 CP ~...odgntlt/ eeabe Secee 
gciint det «cdnes SO ee) wate > See ames. cee 
Montreal_-_-_----- ees S300 .secbas 16,000 75,360 ..... 
ss ene Ns a 700). Seems New ee NE Te a 

Total week.._. 947,966 43,102 96,089 4,128 16,000 85,087 162 
Week 1908___.-_- 2,232,855 45,422 185,679 16,234 16,646 66,121 10,298 


The destination of these exports for the week and since 
July 1 1908 is as below: 











Flour Wheat ——Corn 
Since Since Since 

Week July 1 Week July 1 Week July 1 
Exports for week and June 19. 1908 Junelg 1908. Junel9 1908. 
since July 1 to— bbis. bbis. bush. bush. bush bush. 
United Kingdom _.. 38,742 5,040,761 900,447 58,933,409 _._._. 15,953 ,344 

Continent_-._....--- 27,940 2,172,202 47,519 46,786,923 ____- 639, 
So. & Cent. Amer _. 16,040 650,648  ...... 476,477 10,888 79,807 
West Indies-_-_-.----- 12,054 1,383,215 ...... 17,710 25,302 1,190,550 
Brit. Nor. Am. Cols_ 325 ENR reer ete eseR 6,078 15,590: 
Other Countries ---- 88 SERRE °.advidds 75,303 834 69,878. 
ARES SE ae ar 96,089 9,671,360 947,966 106,289 822 43,102 30,948,969 
Total 1907—-08_.---.- 185,679 11,274,538 2,232,855 111,306,643 45,422 45,923,676. 


The world’s shipments of wheat and corn for the week 
ending June 19 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 

















Wheat. Corn. 
Exports. 1908-09. 1907-08. 1908-09. 1907-08. 
Week Since Since Week Since Since 

June 19.) July 1. July 1. |June 19.) July 1. July 1. 

Bushels. | Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer.| 1,037,000) 161.991,700) 178,285,000 52,000} 30,546,400} 41,503,000: 
Russian ---./3,032,000 ,280,000| 63,334,000} 518,000) 19,390,500) 25,086,000- 
Danubian -. 40,000; 34,144,000) 27,032,000} 449,000) 30,516,500} 46,150,000» 
Argentina -./|1,424,000/110,652,000/ 109 ,552,000/3 043,000} 73,176,500} 59,948,000 
Australian -- 8,000} 32,888,000} 11,260,000) -.....} --.-.-.. ss ae 
Oth. countr’s|/2,696,000) 26,446,000) 25,526,000) -...--}| --------}) seeeeeee 
Total ----~/8,597,000/ 449 ,401,700/ 414,989,000) 4,062,000) 153 ,629 ,900/172,687,000° 























The quantity of wheat and corn afloat for Europe on dates: 
mentioned was as follows: 











Wheat. Corn. 
United United | 
Kingdom, | Continent.| Total. Kingdom. ' Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. Bushels. | Bushels. 


June 19 1909--|25,600 ,000)14,480,000/ 40,080,000 
June 12 1909-_|27,040,000) 13 ,760,000/ 40,800,000 
June 20 1908- -/19,600,000/13 ,920,000/33 520,000 


8,415,000 11,220,000] 19,635,000. 
9,010,000 12,070,000) 21,080 ,000- 
6,205,000 9,945,000/16,150,000- 











The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 19 1909 was as follows: 


CANADIAN GRAIN STOCKS. 





Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Montreal. ....---.<«-<« 745,000 15,000 SO0.0e «sauces 90,000» 
Fort William-......--- See. chaste > Dees saseuet 5 BEee 
Port Arthur...-.--..--- LBaeee. | edesca 5. eemeeda tl) © see ToC eee 
Other Canadian --.-..-- op ih yt Se BO eS ee ns SRR Cee tite 
Total June 19 1909.. 3,137,000 15,000 eee: Aaa 
Total June 12 1909.. 3,937,000 17,000 ,000 17,000 125,000. 
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AMERICAN GRAIN STOCKS. 








Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
BNE UE tae cuesccca 295,000 62,000 650,000 3,000 132,000 
E ilihs atta ne cerwes 57,000 72,000 |. ae 1,000 
Philadelphia ......... 8,000 2,000 ne) ) abies . 2 -deaneem 
ee 9,000 205,000 152,000 Cae: swiews 
New Orleans ...-....- 182,000 129,060  .- addten *  ddcwew 
Rn emery er See eee 8 wee lew baw 
Oy aise nannies nj ob i ct 583,000 256,000 884,000 4,000 36,000 
WE sbabuebadicune 129,000 92,000 9,000 8,000 1,000 
PEE attilbctnsosades 217,000 105,000 47 ,000 1,000 2,000 
EE aa 1,542,000 838,000 2,985,000 32,000 245,000 
Milwaukee -.......-.- 71,000 48 ,000 52,000 5,000 ,000 
EE ie ion bon dwie and 3,161,000 ,000 221,000 12,000 20,000 
Minneapolis _..-...--- 5,593 ,000 33,000 655,000 41,000 129,000 
FEES: ,000 111,000 101,000 3,000 20,000 
Bees Cy... os. .4s- ,000 334,000 SN ie a dei. (aw nie 
POE cacctbagcctaos 7,000 47 ,000 62,000 1,000 1,000 
Indianapolis.......--.- 53,000 95,000 Se awe) don 
ee 624,000 599,000 CS ea er 111,000 
On Canal and River... 342,000 59,000 353 ,000 17,000 50,000 
Total June 19 1909_.12,944,000 3,201,000 6,704,000 175,000 752,00 
Total June 12 1909_.15,415,000 2,892,000 6,931,000 178,000 805,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Bariey, 
bush. bush, bush. bush. bush. 
EEOTIGER : 6 cen ciced. 12,944,000 3,201,000 6,704,000 175,000 752,000 
COBNGISA ............ 3,137,000 15,¢ | ee 90,000 
Total June 19 1909_.16,081,000 3,216,000 7,184,000 175,000 842,000 
Total June 12 1909__19,352,000 2,909,000 7,258,000 195,000 950,000 
Total June 20 1908__16,965,000 2,809,000 4,433,000 212,000 1,195,000 





THE DRY GOODS TRADE. 


New York, Friday Night, June 25 1909. 

The formal opening of men’s wear lines for spring, 1910, 
at the highest prices named in a decade was one of the most 
important developments of the past week, and attracted 
widespread interest. Light-weight staples, including serges, 
unfinished worsteds, clays, thibets, &c., were shown by the 
American Woolen Co., and the prices named were on an 
average 25% or more above those ruling a year ago. Some 
idea of the sharp advances may be had from the fact that 
one staple fabric which sold last year at $1 15 a yard is now 
priced at $1 50, while a certain standard clay is offered at 
$1 80, against $1 42% last year. The announcement of 
these stiff advances occasioned little surprise in the trade, 
since higher prices had been predicted forsome time previous- 
ly, and it was quite generally realized that the unusual con- 
ditions confronting producers, especially the great increase 
in the cost of raw wool, a demandior fabrics of better quality, 
and no appreciable reduction in the cost of labor, would force 
mills to advance prices materially for the spring season. 
Substantial orders have already been booked at the new lev- 
els by leading interests, who appear confident of a satisfac- 
tory distribution; there are indications, too, of still further 
advances in numerous lines. The marked curtailment of 
production during the past year and the fact that manufac- 
turing clothiers and other consumers are apparently in urgent 
need of goods are strong factors in the situation. The dress 
goods division has been active, duplicate orders on fall lines 
having come forward freely, with an increased demand from 
jobbers for prompt shipments. Cotton goods have continued 
very firm, with evidences of steadily increasing strength in 
various directions, owing to high prices of the staple and to 
well-sold-up conditions generally. Spot trade has been 
more or less irregular and spasmodic; retailers, as a rule, have 
ordered in small quantities, but the warm weather of the past 
few days has quickened the demand at retail for seasonable 
goods, which, it is thought, will be reflected in the secondary 
market. In the primary cotton goods market buyers are 
still operating steadily for fall and spring, and mills probably 
could have booked a much larger business had they been 
willing to accept prices offered for contracts; as it is, mills 
continue very firm in their ideas, for well known reasons, and 
while many buyers are still conservative, they have shown a 
disposition to raise their bids on various lines, with the result 
that buyers and sellers are nearer together than they were a 
week or so ago. Export trade has remained very quiet. 
Demand for staple hosiery has been extensive and appears to 
be increasing. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 19 were 3,404 
packages, valued at $208,915, their destination being to 
the points specified in the table below: ‘ 














— -1908- 
Since Since 
New York to June 19— Week Jan. 1. Week. Jan.1. 
TOOUAY GPs Bcd Bec ow ee Sede ces 589 37 415 
Gene WOON, 6 6. 38a. t oo ee 5 638 13 480 
ae eb WEwks Web he can dean dba ee dk oo eRe 89,024 1,024 14,182 
y ~  aahiaadiehetetatetaehteeet eet 400 8,325 500 4,910 
a DWH nehdwcadiinn oo eee eos Rees. 14,923 2,176 16,074 
oe et ae oh in om eel @ i we ate bis oO cha bk oid 254 6,37 359 3,601 
IN his ok ccm do 4 30's De oo obi 653. 19,170 443 10,730 
RR AGN. oe de nies cata sw aeg 24 767 27 880 
Cots MOO oe ek cbs th 267 6,971 356 7,166 
Ot Mee. Se a. Se nk. 1,575 25,066 519 19,512 
CUNT CONOR on in ce wnckignc eaua men 9 8,499 541 9,069 
BI Bi Gelb ti isdn dus Sted wwe ake 3,404 180,350 5,995 87,019 


The value of these New York exports since Jan. 1 has been 
$10,053,986 in 1909, against $5,642,481 in 1908. 

_ Bleached goods have shown a firmer tendency; the finer 
lines are being taken quite freely for late shipment, and it is 
said to be difficult to secure deliveries on new orders before 
September; there has been a somewhat hetter demand for 
the low grades; coarse drills and sheetings have been com- 
paxapvesy quiet, but the inquiry has broadened and buyers 

ave been disposed to raise their limits; the sustained ad- 
vance in the raw material has served to strengthen prices in 
this quarter. Duck and similar cloths have continued firm, 











owing to the large distributions already made and to the 
well-sold condition of mills. Tickings, denims and other 
heavy cottons for near-by delivery are firmer, as spot stocks 
have been pretty well cleaned up. The demand for ging- 
hams, especially for late delivery, has shown no abatement, 
and in some quarters it is feared that full allotments cannot 
be secured for next spring. Fine and fancy cotton goods 
have been in better request and are being taken freely for 
fall. In staple prints, fairly numerous duplicate orders are 
coming forward, while shirtings and popular linings have 
met with a good demand. Colored cottons have continued 
firm and some of the best grades are reported well sold ahead. 
Staple lines of wash fabrics have ruled comparatively quiet. 
During the coming week leading jobbers will hold their regu- 
lar semi-annual clearance sales, at which there will be special 
offerings of summer merchandise. The print cloth market 
has continued fairly active and firm, with regulars still 
quoted at 3 7-16c. and standard wide goods at 44%@5c. 

WOOLEN GOODS.-—-The sharp advances on leading lines 
of men’s wear for spring, 1910, already referred to, have not 
checked the demand; on the contrary, a large volume of 
business has been placed which has fully met, if not exceeded, 
the expectation of agents; it is stated that some prominent 
clothiers have contracted for an unusually large yardage. 
Although the formal opening by the leading interest took 
place this week, orders had been booked on various lines for 
some time past, and the manner in which these goods have 
been taken seems to indicate a liberal application on staples 
in the future. Serges especially have been in heavy demand, 
and some lines have been placed at value. Further advances 
in men’s wear would occasion little surprise. In the dress 
goods market, the cutting-up trade has heen forwarding 
duplicate orders on fall goods and is urging delivery of all 
kinds of woolens and worsteds already under order. Addi- 
tional lines of staple worsteds , as well as all wool goods, 
were withdrawn during the week. Supplementary orders 
for wide worsteds have materially increased. The demand 
has run principally to broadcloths and unfinished worsteds, 
although other cloths appear to be well regarded. The open- 
ing of lines for next spring is awaited with interest, and indi- 
cations are that worsteds will figure prominently in the fab- 
rics shown. 


FOREIGN DRY GOODS.—More interest seems to have 
been taken during the past week in imported woolen and 
worsted fabrics. Conditions in the linen market show little 
change, demand continuing active and stocks well cleaned 
up. A fairly good business has been done on burlaps for 
future delivery, but spot trade has been dull; 1014-ounce 
are somewhat easier at 4.45c., while light-weights are still 
quoted at 3.40c. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 19 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year. 
were as follows: 
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STATE Anno CITY DEPARTMENT. 


News Items. 


California .—Litigation.—According to the San Francisco 
“Chronicle” of June 13, the Supreme Court has been peti- 
tioned for a writ of mandate to compel the Governor, State 
Comptroller and State Treasurer to sign the unsold portion 
of the sea-wall bonds authorized by the Act of 1903, which 
provided for the issuance of $2,000,000 of these securities. 
At the time this Act was passed the entire issue was signed 
by the State officials then holding office. The bonds were 
sold in various amounts from time to time as the money was 
required for sea-wall work, and upon the change of adminis- 
tration a large part of the issue was still to be disposed of. 
It is proposed to sell $500,000 worth of these bonds at auc- 
tion on July 2 (V. 88, p. 1510) and the claim has been made 
that these bonds should bear the signature of the Governor 
and other State officials now in office. 





—_ 


Bond Proposals and Negotiations this week 
have been as follows: 


Ahoskie Graded School District (P. O. Ahoskie), Hertford 
County, N. C.—Bond Ojfering.—Proposals will be received 
until 12 m. July 1 by E. J. Gerock, Secretary Board of Edu- 
cation, for the $8,000 5% coupon site-purchasing and school- 
building bonds voted on May 4, V. 88, p. 1267. 


Denomination $500. Date July 1 1909. Interest annually on Jan. 1 
at the Bank of Ahoskie. Maturity $2,000 on Jan. 1 in each of the years 
1919 and 1924 and $4,000 on Jan. 1 1929. Bonds are exempt from taxa- 
tion. Certified check for 20% of bonds bid for, payable to A. E. Garrett, 
Treasurer, is required. This district has no debt at present. Assessed 
valuation for 1909, $325,000. 


Arapahoe, Furnas County, Neb.—Bond Sale.—The City 
Clerk informs us that he has a purchaser for the $24,000 
water and the $6,000 light bonds recently voted. See 
V. 88, p. 1147. 

Archer City School District (P. O. Archer City), Archer 
County, Tex.—Bonds Voted.—A recent election is said to 
have resulted in the approval of $20,000 school-building 
bonds. 


Archer County (P. O. Archer City), Tex.—Bonds Voted.— 
An election held June 5 resulted, it is stated, in favor of the 
issuance of $20,000 jail bonds. 


Arenzville School District No. 45 (P. O. Arenzville), Cass 
County, Ill.—Bond Ojffering.—Proposals will be received 
until 7 p. m. July 1 by the Board of Directors, at the office 
of the Secretary, Herman Englebach, for the $5,300 4% 
coupon school-building bonds voted (V. 88, p. 778) on 
March 13. 


Denomination $500, except one bond of $300. 
est semi-annually at the Treasurer’s office in Arenzville. 
Oct. 1 1914 and $500 yearly on Oct. 1 from 1915 to 1924 inclusive. 
must be unconditional. 


Aspermont School District (P. O. Aspermont), Stonewall 
County, Tex.—Bonds Voted.—At the election held June 12, 
74 voters unanimously endorsed the proposition to issue the 
$12,500 school-building bonds mentioned in V. 88, p. 1510. 


Ashtabula County (P. O. Jefferson), Ohio.— Bond Sale.— 
The $10,000 414% 1-10-year (serial) coupon road-improve- 
ment (Orwell Township) bonds, described in V. 88, p. 1571, 
were sold on June 21 to the National Bank of Ashtabula at 
103.45 and accrued interest—a basis of about 3.80%. Fol- 
lowing are the bids: 


National Bank of Ashtaubla_$10,345| First Nat. Bank, Cleveland__$10,201 
Breed & Harrison, Cin__-_--_-_ 1933S lorie @ tow & Mayer, Cin___ 10,156 
Barto, Scott & Co., Columbus 10,203| Otis & Hough, Cleveland____ 10,156 


Athens, Ala.— Bonds Dejfeated.—An election held June 16 
resulted in a vote of 41 “‘for” to 102 ‘‘against”’ a proposition 
to issue $10,000 school-building bonds. 


Attalla, Etowah County, Ala.—Bond Sale.—The $20,000 
5% 30-year gold school-building and repair bonds voted on 
June 7 (V. 88, p. 1571), have been disposed of, it is stated, 
at 9214. 

Badger School District (P. O. Cando), Towner County, 
N. D.—Bond Sale.—We are informed that the State School 
Fund will purchase the $17,500 4% 20-year school-building 
bonds voted (V. 88, p. 1210) on April 27. 

Balsam, Aitken County, Minn.—Bond Ojfering.—Pro- 

osals will be received until 10 a. m. July 19 by H. J. Heath, 
own Clerk, for $4,000 funding bonds at not exceeding 6% 


interest. 

Denomination $500. Interest semi-annual. 
July 1 from 1920 to 1927 inclusive. Certified check for $50 is required. 
Total indebtedness March 8, including interest, $4,350. Assessed valuation 
of town, $63,100. 


Baraga School District (P. O. Baraga), Baraga County, 
Mich.—Bonds Voted.—Local papers report that an election 
held June 15 resulted in a vote of 75 to 17 in favor of the 
question of issuing $28,000 4% school-house bonds. 


Bay Township, Ottawa County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. July 1 by C. W. Darr, 
Township Clerk (P. O. Port Clinton) for $2,950 5% coupon 
road-improvement bonds. 


Authority, Sections 2835 and 2837, Revised Statutes. 
$500, except one bond for $450. Date July 1 1909. Interest semi-annu- 
ally at the Township Treasurer’s office. Maturity $450 on July 1 1915 and 
$500 yearly on July 1 from 1916 to 1920 inclusive. Certified check on some 





Date July 11909. Inter- 
Maturity eye? 8 


Maturity $500 yearly on 


Denomination 


bank in Port Clinton for $100, payable to C. W. Darr, Township Clerk, is 
equired. The township has no 


ebt at present. 





Belfast, Waldo County, Me.—Bond Sale.—On June 8 
$113,000 4% 20-year refunding bonds were awarded to E. N. 
Farnsworth & Co. of Boston at 103.89—a basis of about 
3.723%. Denomination $1,000. Date Nov. 1 1909. In- 
terest semi-annual. 


Beltrami County (P. O. Bemidji), Minn.—Bond Sale.— 
The $195,000 414% funding bonds offered on May 25 (V. 88, 
P: 1330) were purchased by the Security Trust Co. of St. 

aul. Maturity $13,000 yearly on Dec. 1 from 1910 to 1924 
inclusive. 


Blanchester, Ohio.—Bond Election.—This village on July 
19 will, according to reports, submit to the voters a propo- 
sition to issue $20,000 bonds. 


Boerne Independent School District (P. O. Boerne), Kim- 
ball County, Texas.—Bond Offering —Wm. J. Wilke, Secre- 
tary, is offering for sale the $15,000 5% 10-40-year (optional) 
school bonds, voted on June l. V.88, p.1510. Denomina- 
tion $500. 


Bolivar County (P. O. Rosedale), Miss.—Bond Sale.— 
Ulen, Sutherlin &.Co. of Chicago recently purchased $75,000 
416% 25-year road and bridge bonds for $75,500 (100.666) 
and accrued interest. 


Bowie County Road District No. 1, Texas.—Bond O/fer- 
ing.—Proposals will be received until July 5 by Joe Hughes, 
County Judge (P. O. Boston), for $250 ,000 414% pemanent- 
road-construction bonds. 


Authority, vote of 417 to 20 at election held March 25; also Chapter 96, 
Special Laws of the Thirtieth Legislature. Denomination $1,000. Date 
April 10 1909. Interest annual. Maturity April 10 1949, subject to call 
after April 10 1919. Certified check for $750 must accompany bid for 
$75,000 or more bonds; for less amounts 1% of bonds bid for. This disirict 
has no debt at present. Assessed valuation for 1908, $8,008,038. These 
securities take the place of the $250,000 bonds voted on Nov. 24 1908. 
V. 87, p. 1558. It was subsequently discovered that the first election 
was irregular. 


Bristol County (P. O. Taunton), Mass.—Loan Ojjering.— 
Proposals will be received until 10 a. m. June 29 by the 
County Commissioners, Frank M. Chase, Chairman, for the 
discount of $40,000 4% notes. 


Authority, Chapter 462, Acts of 1903. Denomination $20,000. 
June 30 1909. Interest semi-annual. Maturity 7 years. 


Buckhannon School District (P. O. Buckhannon), Upshur 
County, W. Va.—Bond Sale.—An issue of $50,000 6% 5-20- 
year (optional) building bonds has been disposed of, $15,000 
to local investors and $35,000 to Geo. W. Baron & Co. of 
Wheeling at 101 and accrued interest. Twenty-five thou- 
sand dollars of the bonds are in denomination of $100 and 
are dated July 1 1908 and $25,000 are in denomination of 
$500 and are dated Nov. 1 1908. Interest annual. 


Buffalo, N. Y¥.—Bonds Authorized.—The Mayor and 
Comptroller have been authorized to issue the following 4% 
bonds: ‘ne 


$145,000 1-20-year (serial) bonds for the redemption of a like amount of 
water bonds issued Oct. 1 1899. 
100,000 1-20-year (serial) bonds for the redemption of a like amount of 
water bonds issued Aug. 1 1875. 
100,000 1-20-year (serial) bonds for the redemption of a like amount of 
water bonds issued Aug. 1 1889. 
300,000 20-year bonds for the purchase of school lots and for the erection 
of school buildings. 
150,000 1-20-year (serial) bonds for the erection of municipal buildings. 
40,000 1-10-year (serial) bonds for the burying of fire and police-depart- 
ment wires. 
50,000 20-year bonds for acquiring lands for playgrounds. 
The first-mentioned issue of bonds is dated Oct. 1 1909, while the latter 
issues are dated Aug. 1 1909. Interest semi-annually at the City Comp- 
troller’s or at the Gallatin National Bank in New York City. 


Burlington, Vt.—Bond Sale.—Reports state that on June 
25 N. W. Harris & Co. of Boston were awarded the $36,000 
4% 30-year coupon (with privilege of registration) school- 
building bonds described in V. 88, p. 1571, at 103.579. 


Butte, Boyd County, Neb.—Bonds Not Sold.—No bids 
were received on June 7 for the $9,000 6% 5-20-year (op- 
tional) water-works bonds offered (V. 88, p. 1453) on that 
day. 

Cadiz School District (P. O. Cadiz), Ohio.— Bond Sale.— 
Chas. E, Stewart of Cadiz recently bought $3,000 4% 
19 14-year (average) building bonds at 101.833. The follow- 
ing proposals were received: 


Chas. E. Stewart........... $3,055|E. N. Haverfield__....._...- $3,030 
es ia dk ssp te Ha wns 3,051 | Edgar Alcorn. --.....-...-..- 
Denomination $500. Interest June and December. 


Cahuenga School District, Los Angeles County, Cal.— 
Bond Ofjering.—Proposals will be received until 2, p. m. 
June 28 by the Board of Supervisors for $25,000 444% gold 
school bonds. 


Denomination $1,000. Date June 28 1909. Interest annually at the 
County Treasury. Maturity $1,000 yearly on June 28 from 1920 to 1944 
inclusive. Purchaser to pay accrued interest. Certified or cashier’s check 
on some bank in Los Angeles County for 3% of bonds bid for, payable to 
the Chairman Board of County Supervisors, is required. C. G. ‘Roves is 
County Clerk and ex-officio Clerk Board of Supervisors. 


Cambridge School District (P. O. Cambridge), Furnas 
County, Neb.—Bond Sale.—This district has sold the $20,000 
school-building bonds voted (V. 88, p. 1268) on May 4. 


Capitol Hill, Oklahoma County, Okla.—Bonds Dejeated.— 
An election held June 16 resulted in the defeat of a proposi- 
tion to issue $45,000 school-building bonds. The vote was 
255 “for” to 193 ‘‘against,” a two-thirds majority being 
required. 

Carbon County (P. O. Red Lodge), Mont.—Bond Ojfering. 
—Proposals will be received until 3 p. m. July 12 by G. L. 
Finley, County Clerk, for $40,000 coupon bonds not exceed- 


ing 5% interest. 
enomination $1,000. Date Aug. 151909. Interest January and July. 
yee i” years. Certified check for $500, payable to the County Clerk, 
8 required. 


Date 
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Central City, Merrick County, Neb.—Bond Election.—Re- 
ports state that an election will be held July 20 to allow 
the .voters to determine whether or not $18,000 municipal- 
electric-lighting-plant bonds shall be issued. 


Chattanooga, 
asked for until 12 m. yesterday (June 25) by W. R. Crabtree, 
Mayor, for $3,157 92 6% Paving District No. 94 bonds. 


Tenn.—Bond Ojjering.—Proposals were 


Denom ination to su't purchaser. Maturity part yearly from one to five 
years incl. sive. Bonds w ll be delivered on June 301909. The result of this 
offering was not known to us at the hour of go ng to press. 

Chicago, Ill.— Sale of Tax Warrants.—On June 18 $615,000 
3% warrants issued in anticipation of the collection of taxes 
were sold to various depository banks of the city. It is 
reported that $465,000 will be delivered on June 24 and 
$150,000 on July 31. They will be redeemed July 17 and 27 
and Aug. 17. 


Childress, Childress County, Texas.—Bonds Registered.— 
The $35,000 5% 10-40-year (optional) water-works bonds, 
mentioned in V. 88, p. 393, were registered by the State 
Comptroller on June 17. 


Cincinnati School District (P. O. Cincinnati), Ohio.— 
Bond Sale.—On June 21 Weil, Roth & Co. of Cincinnati were 
awarded the $180,000 4% 40-year bonds described in V. 88, 
p. 1511, for purchasing and improving public school property 
for $183,241 (101.80) and accrued interest—a basis of about 
3.911%. A bid of $180,324 was also received from the 
German National Bank of Cincinnati. 


Clark, Clark County, So. Dak.—Bond Ojjering.—Proposals 
will be received until 8 p. m. to-day (June 26) by Max R. 
Brown, City Auditor, for $10,000 5% 5-20-year (optional) 
water-works bonds. 


Authority, Article 23 of Chapter 14 of Political Code and vote of 144 to 
52 at election held March 16 1909. Denomination $1,000. Date, day of 
sale. Interest annually at the St. Anthony Falls Bank of Minneapolis. 
Certified check for 5% of bid, payable to W. M. Arpin, City Treasurer, is 
required. Official circular states that there is no litigation pending or 
threatened and that the city has never defaulted in the payment of prin- 
cipal or interest. 


Clay County (P. O. Green Cove Springs) , Fla.— Bonds De- 
feated.—The proposition to issue the $75,000 highway and 
bridge bonds mentioned in V. 88, p. 321, was defeated at an 
election held May 4. 


Clinton, Big Stone County, Minn.—Bonds Not Sold— 

Bond Ojjering.—No award was made of the $3,000 6% 10- 
ear refunding water-works bonds offered on May 14. The 
onds are being re-advertised for sale. 


Clio, Marlboro County, 8. C.—Bond Sale.—On June 10 
the $5,000 5% 10-year coupon railroad-aid bonds, mention of 
which was made in V. 88, p. 1385, were awarded to the 
People’s Savings Bank of Clio at par. 


College Hill, Hamilton County, Ohio.—Bond Sale.—The 
Atlas National Bank of Cincinnati was the successful bidder 
on June 21 for the $4,000 4% 20-year coupon park bonds de- 
scribed in V. 88, p. 1572. The price paid was 101.062 and 
accrued interest—a basis of about 3.924%. A list of the 
bidders follows: 


Atlas National Bank, Cin__$4,042 50! Western-German Bk., Cin_$4,011 11 
S. Kuhn & Sons, Cin_-_-_-_-- 4,021 00| Weil, Roth & Co., Cin____ 4,010 15 


Collinwood, Cuyahoga County, Ohio.—Bonds Dejeated.— 
The election held June 7 resulted in the defeat of the propo- 
sitions to issue the $15,000 water and $9,000 sewer bonds 
mentioned in V. 88, p. 1150. The vote was 246 ‘‘for’ to 
312 ‘“‘against’’ the water bonds and 249 ‘‘for”’ to 316 “‘against”’ 
the issue for sewers. 


Columbus, Ind.—Bond Sale.—The $26,000 314% coupon 
refunding bonds offered on June 22 and described in V. 88, 
p. 1511, were awarded to C. M. Keller of Columbus for $26,- 
031 (100.120) and accrued interest. Date July 11909. Ma- 
turity July 1 1929. Bonds are tax exempt. 


Concord, N. H.—Temporary Loan.—A loan of $25,000; 
due Dec. 5 1909, has been negotiated, it is stated, with 
William A. Read & Co. of Boston at 3.17% discount. 


Corlett (P. O. Station D, Cleveland), Cuyahoga County, 
Ohio.—Bond Sale.—On June 22 the First National Bank of 
Cleveland purchased the $3,000 5% 20-year coupon water- 
supply bonds described in V. 88, p. 1572, at 107.966 and 
accrued interest—a basis of about 4.398%. A list of the 
bidders follows: 


First National Bank, Cleve__ Tele e ood & Mayer, Cin__--$3,151 
Secur. S. B. & Tr. Co., Toledo 3,185/ Otis & Hough, Cleveland _- --- 3,120 


Corpus Christi, Nueces County, Texas.—Bonds Voted.— 
The election held June 15 resulted,in a vote of 258 “‘for’’ to 
27 “against” the issuance of the $90,000 5% 10-40-year 
(optional) water-works-system-construction bonds mentioned 
in V. 88, p. 1511. 


Cortland, N. ¥Y.—Bond Sale.—On June 19 the 27 issues of 
4% registered bonds, aggregating $87,453 72, described in 
V. 88, p. 1572, were sold to the Cortland Savings Bank of 
ee ong at par and accrued interest. There were no other 

idders. 


- Council Bluffs Independent School District (P. 0. Council 
Bluffs), Iowa.—Bond Election—The question of issuing 
jay school-building bonds will be voted upon, it is stated, 

uly 6. 

Craig County (P. O. Vinita), Okla.—Bond Election.—An 
election will be held Aug. 9, it is reported, to allow the voters 
to determine whether or not $65,000 court-house and $35,000 
bridge bonds shall be issued. 


‘ —_— 





Crawford County Township School District No. 7, Ill._— 
Bond Offering .—Proposals will be received until 2 p.m. June 29 
by the Board of Education, F. L. Dewey, President, and 
vs = Price, Secretary (P. O. Robinson), for $30,000 5% 

onds. 


Authority election held May 261909. Interest annual. 
yearly on July 1 from 1911 to 1915, inclusive. 
bid is required. 


Cumberland County (P.O. Fayetteville), No. Caro.— Bond 
Offering.—Proposals will be received until 12. m. July 5 by 
the Board of County Commissioners, W. M. Walker, Clerk, 
for $25,000 5% coupon bonds. 


Denomination $500. Date April 1 1909. Interest semi-annually at the 
County Treasurer’s office. Maturity twenty years. Certified check for 
10% of bid, payable to J. J. Bullard, Chairman, is required. 


Cuyahoga County (P.O. Cleveland), Ohio.—Bond Ofjer- 
ings.—-Proposals will be received until 11 a. m. to-day (June 
26) by the Board of County Commissioners, W. F. Black, 
Clerk, for $500,000 4% coupon court-house bonds: 


Authority, Sections 871 and 872 of Revised Statutes. Denomination 
$1,000. Date July 1 1909. Interest April 1 and Oct. 1 at the County 
Treasurer's office. Maturity $25,000 yearly on Oct. 1 from 1909 to 1928 
inclusive. Blank forms for bids furnished by the Board of County Com- 
missioners. Bids must be accompanied by an unconditional certified 
check for 1% of the bonds bid for, or a bond for that amount signed by two 
a persons, residents of and owning real estate in Cuyahoga 

unty. 


Dallas County (P. O. Dallas), Tex.—Bond Election.—An 


Maturity $6,000 
Certified check for 1% of 


‘election will be held Aug. 3 to vote on the following proposi- 


tions: 
$600,000 4% bonds to construct a viaduct over the Trinity River. Interest 
annual. Maturity not less than five years and not more than 
forty years. 
175,000 4% bridge-building bonds. Interest annual. Maturity not less 
5 than five te and not more than forty years. 
100,00 


road and bridge-improvement bonds 
Danbury, Iowa.—Bond Ofjering.—Proposals will be re- 
ceived until 8 p. m. June 30 by P. A. McLaughlin, Town 
Clerk, for $7,000 5% electric-light-plant bonds due in 10 years. 


Davidson County (P. O. Nashville), Tenn.—Bond Sale.— 
On June 21 the $250,000 30-year bridge bonds offered on that 
day (V. 88, p. 1385), were awarded to Seasongood & Mayer 
of Cincinnati for $250,040 (100.016) for 444s. Denomina- 
tion $1,000. Date July 1 1909. 


Davie County (P. O. Mocksville), No. Caro.—Bond Offer- 
ing.—Proposals will be received until 12 m. July 5 by the 
Board of Commissioners, C. G. Bailey, Chairman, for 
$30,000 5% coupon court-house and jail bonds. 


Denomination $1,000. Date July 11909. Interest is payable in Mocks- 
ville. Maturity $2,000 yearly from 1910 to 1919 inclusive and $10,000 in 
1929, all, however, being subject to call after 1919. This county has no 
debt at present. Assessed valuation for 1908, $3,252,000. 


Decatur, Adams County, Ind.—Bonds Refused.—The 
Harris Trust & Savings Bank of Chicago has refused to ac- 
cept the $12,000 444% coupon city-hall bonds awarded them 
(V. 88, p. 1150) on April 27. 

Defiance, Defiance County, Ohio.— Bond Ojjering.—Pro- 
posals will be received until 12 m. June 28 by Thomas E. 
Gorman, County Auditor, for the following 5% _ street- 
improvement bonds: 


$34,000 Jefferson Street bonds. Maturity $3,500 yearly on March 1 from 
1911 to 1918 inclusive and $3,000 on March 1 in each of the years 
1919 and 1920. 
13,000 North Clinton Street bonds. Maturity $1,000 yearly on March 1 - 
from 1911 to 1914 inclusive and $1,500 yearly on March 1 from 


1915 to 1920 inclusive. 
19,000 Second Street bonds. Maturity $2,000 eng | on March 1 from 
n each of the years 


1911 to 1918 inclusive and $1,500 on March 1 
1919 and 1920. 


Denomination $500. Date July 1 1909. Interest semi-annually. Cer- 
tified check for 4% of bonds bid for, payable to the City Treasurer, is 
required. Purchaser to pay accrued interest. 


Delaware, Delaware County, Ohio.— Bond Ojjering.—Pro- 
posals will be received until 12 m. July 3 by F. D. King, 
City Auditor, for $12,000 5 coupon street-improvement 

y ) p p 
(city’s portion) bonds. 

Denomination $500. Date not later than July 1 1909. Interest semi- 
annually at the depositary of the sinking fund in Delaware. Maturty 
$2,000 on March 1 in each of the qyare 1911 and 1912 and $1,000 yearly on 


March 1 from 1913 to 1920 inclusive. Certified check for $500, payable to 
F. D. King, City Auditor, is required. 


Del Rio Independent School District (P. O. Del Rio), 
Valverde County, Texas.—Bond Offering.—Proposals will 
be received until July 1 by C. O. Fokes, Secretary, for the 
$30,000 5% 10-40-year (optional) school-building bonds 
voted on May 4 (V. 88, p. 1331). 


Des Moines, Polk County, Iowa.—Bond Sale.—On June 16 
the $350,000 4% city-hall bonds offered without success on 
May 17 (V. 88, p. 1331) were purchased by Geo. M. Bechtel 
& Co. of Davenport. Interest, commencing July 6 1909, 
payable semi-annually. Maturity $80,000 in 1914, $15,000 
yearly from 1915 to 1918, inclusive; $20,000 yearly from 1919 
to 1926, inclusive, and $25,000 in each of the years 1927 and 
1928. 


Dobbs Ferry, Westchester County, N. ¥.—Bond Sale.— 
On June 22 the six issues of registered bonds aggregating 
$91,500 were awarded to the Westchester County Savings 
Bank at par and accrued interest for 4s. The other bidders 
were: 


Geo. M. Hahn, N. Y-.--_- for 4.10s |Redmond & Co., N. Y_--.-- for 4.20s 
I. W. Sherrill, Poughkeep_for 4.125s|R. M. Grant & Co., N. Y_-for 4.30s 
R.Kleybolte Co.Inc.,N.Y_for 4.15s | Yonkers Sav. Bk., Yonkers.for 4.35s 

Maturity part of each issue yearly beginning July 1 1914. See V. 88, 
p. 1511 and 1572. 


Dothan, Houston County, Ala.—Bond Sale.—The three 
issues of 5% 20-year bonds, aggregating $65,000, offered 
on June 1 (V. 88, p. 1385), were awarded on June 14, accord- 
ing to reports, to the First Natidnal Bank of Dothan at 100.68. 
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Du Bois School District (P. O. Du Bois), Pa.—Bonds Not 
Sold.—We are advised that no award was made on June 18 
of the $25,000 4% coupon school-building bonds described 


in V. 88, Yd 1572. The bonds, we are informed, will be re- 
advertised. 


Dudley, Mass.—Bond Sale.—Estabrook & Co. of Boston 
were the successful bidders for $100,000 314% water-supply 
bonds, proposals for which were asked until June 19. e- 
nomination $1,000. Date June 1 1909. Interest semi- 
annual. Maturity part yearly from 5 to 30 years. 


East Providence, R. I.—Watchemoket Fire District.— 
Bonds Voted.—A proposition to issue $75,000 414% 10-year 
sewer-construction bonds received the approval of the voters 
at an election held June 22. 


Elmwood Place, Hamilton County, Ohio.—Bond Sale.— 
On June 23 this village, it is stated, awarded the $10,000 5% 
town-hall bonds described in V. 88, p. 1572, to Weil, Roth 
& Co. of Cincinnati for $11,129 30—the price thus being 
111.293. Maturity twenty years. 


El Reno, Okla.—Bond Sale.—On June 15 the $50,000 city- 
hall and $20,000 sub-fire-station 5% bonds offered on that 
day (V. 88, p. 1511) were awarded to John Nuveen & Co. 
of Chicago for $71,055, the price thus being 101.507. 


Denomination $1,000. Date, day of issue. 
Maturity 25 years. 


Escondido School District, San Diego County, Cal.— 
Bonds Voted.—The issuance of the $18,000 5% 1-18-year 
(serial) school-building bonds mentioned in V. 88, p. 1454, 
was authorized by a vote of 84 to 17 at the election held 
June 12. Denomination $1,000. 


Eutaw, Greene County, Ala.—Bonds Voted.—This town 
on June 14 voted to issue the $12,000 school-house bonds, 
mentioned in V. 88, p. 1386. 


Everett, Mass.—Bond Sale.—This city on June 23 award- 
ed $20,000 4% coupon refunding bonds to the American 
Banking Co. of Boston at 104.893. 


A list of the bids received follows: 
American Banking Co., Bos_104.893| Blake Bros. & Co., Boston__103.88 
Parkinson & Burr, Boston__104.556| Blodget, Merritt & Co., Bos_103.57 
R. L. Day & Co., Boston___104.179| Estabrook & Co., Boston____103.52 
Denomination $1,000. Date May 1 1909. Interest semi-annually at 
the City Trust Co. in Boston. Maturity $1,000 yearly on May 1 from 
1910 to 1929 inclusive. 


Fayette County (P.O. Washington Court House), Ohio.— 
Bond Ojfering Postponed.—The offering of the $40,000 4% 
hospital and site-purchase bonds described in V. 88, p. 1454, 
which was to have taken place June 29 (V. 88, p. 1454), 
was postponed indefinitely ‘‘on account of a legal question 
pertaining to the statute authorizing it.” 


Fern Bank, Hamilton County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. July 3 by W. Ellwood 
Wynne, Village Clerk, at the office of Wm. A. White, Mayor, 
602 Lyric Building, Cincinnati. for $4,000 5% 20-year 
coupon street-improvement bonds. 


Authority Sections 2835 and 2837 Revised Statutes. Denomination 

500. Interest semi-annually at the Second National Bank of Cincinnati. 

Bonds are exempt from taxation. Total debt, including this issue, $14,839. 
Assessed valuation 1908, $243,140. 


Follansbee, Brooke County, W. Va.—Bond Election.—A 
proposition to issue $15,000 1-10-year (optional) street- 
ee will be submitted to a vote of the people on 

une 29. 


Fort Mill School District (P. O. Fort Mill), So. Caro.— 
Bond Sale.—On June 15 the $10,000 5% bonds voted in April 
(V. 88, p. 1331) were awarded, it is stated, toS. A. Kean & 
Co. of Ehicago at 102.50. 


Fort Worth, Texas.—Bonds Registered.—An issue of 
$100,000 414% 20-40-year (optional) improvement bonds 
was registered by the State Comptroller on June 15. 

Fowler, Otero County, Colo.—Bond Sale.—The $15,000 
6% 10-15-year (optional) gold coupon water-works bonds 
described in V. 88, p. 580, were sold at par to Jas. H. Causey 
& Co. of Denver. 


Franklin County (P. O. Columbus), Ohio.—Bond Sale.— 
An issue of $9,300 5% road bonds was disposed of on June 21 
to the New First National Bank of Columbus for $9,315 
(100.161) and accrued interest. This was the only bid re- 
ceived. Date July 1 1909. Interest semi-annual. Matur- 
ity part yearly from one to five years. 


Franklinton Township (P. O. Franklinton), Franklin 
County, N. C.—Bond Ojfering.—Proposals will be received 
until 12 m. July 6 for $10,000 5% road bonds. 


Date July 1 1909. Interest semi-annual. Maturity July 
B. T. Green is Secretary. 


Fredonia School District (P. O. Fredonia), Chautauqua 
County, N. Y.—Bonds Not Yet Sold.—Up to June 21 no 
award had yet been made of the $24,000 4% 3-26-year 
(serial) school bonds offered without success (V. 88, p. 1269) 
on May 12. Our informant adds, however, that the village 
is ‘‘negotiating with parties and expects to close the matter 
up within the next few days.” 


Fresno School District (P. O. Fresno), Fresno County, 
Cal.—Bond Ojfering.—Proposals will be received until 5 p.m 
July 12 by the Board of County Supervisors, W. O. Miles, 
Clerk, for the $150,000 5% gold school bonds voted (V. 88, 
p. 1512) on May 29. 

Denomination $1,000. Date June 121909. Interest annual. Maturity 
$5,000 yearly on June 12 from 1915 to 1924 inclusive and $10,000 yearly 
on June 12 from 1925 to 1934 inclusive. Certified check for 5% of bid. 


ayable to Thomas Martin, Chairman Board of Supervisors, is required. 
Purchaser to pay accrued interest. 


1 1939. 


Interest January and July. 





Gadsden, Ala.—Bonds Authorized.—An ordinance has 
been passed providing for the issuance of $1,000 6% 10-year 
gold coupon sidewalk bonds. Denomination $500. Interest 
annually at the Hanover National Bank in New York City. 


Galena, Kans.—Bonds Voted.—Reports state that the 
issuance of $40,000 water-works-plant-purchase bonds was 
authorized by a vote of 258 to 49 at a recent election. 


Gallatin School District (P. O. Gallatin), Daviess County, 
Mo.—Bonds Not to Be Offered at Present.—We are informed 
that the $35,000 school-building and site-purchase bonds 
voted on April 26 (V. 88, p. 1269) will not be placed on the 
market before some time in the early part of 1910. 


Galveston County Drainage District No.1 (P.O. Arcadia), 
Tex.—Bond Ojjering.—Proposals will be received until 
July 5 by G. E. Mann, County Judge, for the $116,000 5% 
bonds mentioned in V. 88, p. 1079. 


Denomination $1,000. Date Feb. 3 1909. Interest semi-annually in 
New York, Austin and Galveston. Maturity 40 years, subject to call after 
20 years. Certified check for $1,000, payable to the County Judge, is 
required. These bonds were registered by the State Comptroller on May 29. 


Glens Falls, N. ¥.—Bonds Voted.—A proposition to issue 
$50,000 4% reservoir bonds carried by a vote of 203 to 74 
at an election held June 14. Date of offering not yet deter- 
mined. 


Glenwood Independent School District (P. O. Glenwood), 
Upshur County, Texas.—Bonds Registered.—A $23,760 5% 
issue of school-house bonds, maturing $594 yearly, was 
registered by the State Comptroller on June 18. 


Goldsboro, Wayne County, N. C.—Bond Offering.—Pro- 
posals will be received until 12 m. July 15 by D. J. Broad- 
hurst, City Clerk, for $150,000 street and sidewalk improve- 


ment bonds. Bids are requested for 4% and 444% bonds. 
Authority, vote of 411 “‘for’’ to 114 “‘against."” V.88,p.1573. Interest 
sem -annually n New York City. Maturity 40 years. Certified check 
for 3%, payable to the ‘“‘City of Goldsboro,” is required. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Gothenburg School District (P. O. Gothenburg), Dawson 
County, Neb.—Bond Election.—An election will be held 
June 28 to vote on the question of issuing $25,000 5% 5-20- 
year (optional) building and furnishing bonds. 


Grafton, W. Va.—Bonds Defeated.—A proposition to issue 
$75,000 funding and water-system-improvement bonds met 
with defeat at an election held June 15. The vote was 455 
“for” to 478 “against,” a three-fifths majority being required. 


Grand Island, Hall County, Neb.—Bonds Voted.—The 
election held June 15 resulted in a vote of 340 ‘‘for’”’ to 85 
“‘against”’ the proposition to issue the $17,000 5% 5-10-year 
(optional) paving-intersection bonds mentioned in V. 88, 
p. 1512. 

Greenwich, Fairfield County, Conn.—Bond O/fering.— 
Proposals will be received until 3 p. m. July 20 at the Town 
Treasurer’s office for $600,000 4% gold coupon (with privil- 
ege of registration) bonds. 

Denomination $1,000. Date Aug. 1 1909. Interest is payable at the 
Astor Trust Co. in New York City. Maturity on Aug. 1 as follows: $60,000 
in 1914 and $12,000 yearly from 1915 to 1959 inclusive. Certified check 


for 2% of bid is required. The committee advertising the bonds for sale is 
composed of N. A. Knapp, M. J. Quinn and E. N. Chapman. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Hamler, Henry County, Ohio.— Bond Sale.—On June 21 
the $2,076 80 6% 1-10-year (serial) sewer assessment bonds, 
described in V. 88, p. 1573, were awarded to the Security 
Savings Bank & Trust Co. of Toledo at 103.009 and accrued 
interest—a basis of about 5.361%. Following are the bids: 
Secur.S.B.& Tr. Co., Tol_.$2,139 30| Napoleon State Bk., Napol.$2,102 00 
First National Bank, Clev_ 2,113 80|D. Ibert Cox, Martin’s Ferry 2,076 80 
Hamilton, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. June 29 by H. A. Grimmer, City Auditor, 
for the following bonds: 
$9,023 00 4%% High Street improvement assessment bonds. Date Feb. 1 
1909. Maturity $902 30 yearly on Feb. 1 from 1910 to 
1919 inclusive. 

1,932 80 44%% South Third Street improvement assessment bonds. Date, 
Feb. 1 1909. Maturity $193 28 yearly on Feb. 1 from. 
1910 to 1919 inclusive. 


25,000 00 4% street-improvement bonds. Denomination $500. Date, 
March 1 1909. Maturity March 1 1924 
9,500 00 4% 


storm-sewer bonds. Denomination $500. Date, April 15 
1909. Maturity April 15 1924. 
Interest semi-annually at the office of the City Treasurer. Certified 
check for 5% of bid, payable to the City Treasurer, is required. 
Hancock County (P. O. Findlay), Ohio.—Bond Ofjering.— 
The Board of Commissioners will offer for sale at 12 m. 
July 1 $6,500 5% Arras Road No. 2 (Orange Township) 


pike-construction bonds. 


Authority, Ohio Session Laws of 1900, page 96. Denomination $500. 
Date Aug. 2 1909. Interest semi-annually at the office of the County 
Treasurer. Maturity $1,000 yearly on Aug. 2 from 1910 to 1912 inclusive 
and $500 yearly on Aug. 2 from 1913 to 1919 inclusive. Bidders will be 
required to deposit cash or certified check for $200 with the County Treas- 
urer. Purchaser to furnish blank bonds and coupons free of charge. 
John A. Sutton is County Auditor. 


Haverhill, Essex County, Mass.—Bond Ojfering.—Pro- 
posals will be received until 10 a. m. June 29 by Arthur T. 
Jacobs, City Treasurer, for $72,000 314% coupon bonds. 

Denomination $1,000. Date April 1 1909. Interest semi-annually at 


the First National Bank of Boston. Maturity April 11919. These bonds 
are certified as to their genuineness by the City Trust Co. of Boston, which 


will further certify that the legality of this issue has been proven by Messrs. 
Story, Thorndike, Palmer & Thayer of Boston, a copy of whose opinion 
The bonds are exempt from 
Purchaser to pay accrued interest. 


will be delivered without charge to purchaser. 
taxation in Massachusetts. 
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Hempstead Union Free School District No. 23 (P. O. 
Wantagh), Nassau County, N. ¥.—Bond Sale.—Douglas 
Fenwick & Co. of New York City recently bought $12,000 
5% 1-16-year (serial) school-building bonds at 100.27 and 
accrued interest. Denomination $750. Date July 1 1909. 
Interest semi-annual. 


Hennepin County (P. O. Minneapolis), Minn.—Bond Sale. 
—The First National Bank of Minneapolis was awarded the 
$100,000 road and bridge bonds offered on June 21 and de- 
scribed in V. 88, p. 1386, at 102.80 and accrued interest for 
4s. A bid of 101.60 was received from S. A. Kean & Co., 
Chicago, one of 100.286 from E. H. Rollins & Sons, Chicago, 
and another of 100.155 from the Union Investment Co. of 
Minneapolis. Maturity July 1 1939. 


Hickory, Catawba County, N. C.—Bond Ojjering.—Pro- 
— will be received until 4 p. m. July 10 by W. L. Clinard, 

ecretary, for $25,000 of the $35,000 5% street-improvement 
bonds voted on May 3 (V. 88, p. 1270). 

Authority, Private Laws of 1907, Chapter 222. 
Interest semi-annually at Hickory. Maturity 30 years. 
for $1,000, payable to the Secretary, is required. 


Highland Park School District (P. O. Highland Park), 
Wayne County, Mich.—Bond Ojfering.—Proposals will be 
received until 8 p. m. July 6 by Walter 8. Conely, Secretary 
Board of Trustees, for $35,000 444% coupon school-building 


bonds. 

Authority, Local Acts of 1907, Act 442. Denomination $1,000. 
est semi-annually at the First National Bank in Detroit. Maturity 15 
Joss. Bids are requested, ist, for $35,000 bonds to be dated and issued 

uly 1 1909, and 2d, for $35,000 bonds, $15,000 to be issued and dated 
July 15 1909 and $20,000 to be issued and dated Sept. 15 1909. Certified 
check for $1,000, payable to the Board of Education, is required. 


Hinton, Summers County, W. Va.—Bond Sale.—On June 
18 the $25,000 paving and $5,000 refunding sewer 6% 32- 
year bonds described in V. 88, p. 1573, were awarded to the 
Provident Savings Bank & Trust Co. of Cincinnati at 111.02. 


Houghton, Mich.—Correction.—We are informed that the 
report taken from local papers (V. 88, p. 1573) that this city 
had sold $18,000 water-works bonds and was offering for 
sale $10,000 street bonds is erroneous. Our informant adds 
that the papers have confused this place with the city of 
Hancock, Mich. 


Hudson School District, Los Angeles County, Cal.—Bond 
Ojfering.—Proposals will be received until 2 p. m. June 28 
by the Board of Supervisors for the $10,000 5% gold building 
bonds recently voted. V. 88, p. 1455. 

Denomination $1,000. Date June 28 1909. Interest annually at the 
County ury. Maturity $1,000 yearly on June 28 from 1910 to 1919 
inclusive. Certified or cashier’s check on some bank in Los Angeles County 
for 3% of bonds bid for, made payable to the Chairman Board of Super- 
visors, is required. Purchaser to y accrued interest. C. G. Keyes is 
County Clerk and ex-officio Clerk Board of Supervisors. 


a Park Union High School District, Los Angeles 
County, Cal.— Bond ne will be received 
until 2 p. m. June 28 by the Board of Supervisors for the 
$65,000 5% gold school-building bonds voted on May 15. 


V. 88, p. 1455. 


Denomination $1,000. Date June 28 1909. Interest annually at the 
County Treasury. Maturity on June 28 as follows: $2,000 yearly from 
1915 to 1919 inclusive, $3,000 yearly from 1920 to 1924 inclusive, $4,000 

early from 1925 to 1929 inclusive and $5,000 yearly from 1930 to 1933 
nelusive. Certified or cashier’s check for 3% of bonds bid for, drawn on 
some bank in Los Angeles County and made payable to the Chairman 
Board of County Sapervionss. is required. Accrued interest to be paid by 
ae. C. G. Keyes is County Clerk and ex-officio Clerk Board of 
upervisors. 


Hutchinson School District (P. O. Hutchinson), Reno 
County, Kan.—Purch~ser of Bonds.—We are advised that 
the purchaser of the $ »,000 444% refunding bonds recently 
disposed of (V. 88, p. 1512) was the Commercial Trust Co. 
of Kansas City, Mo. 


International Falls, Koochiching County, Minn.—Bond 
Ojjering.—Proposals were asked for until 1 p. m. yesterday 
(June 25) by F. B. Green, Village Recorder, for $20,000 6% 
sewer-construction bonds. 


Denomination $1,000. Date, day of issue. Interest semi-annual- 
Maturity 20 years. The result of this offering was not known to us at the 
hour of going to press. 

Ironton, Lawrence County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. June 29 by F. A. Ross, 
City Auditor, for $35,000 4% coupon storm-water-sewer-con- 
struction bonds. 


Authority, Section 2835, 
Date July 1 1909. 


Denomination $1,000. 
Certified check 


Inter- 





Revised Statutes. Denomination $1,000. 


L Interest semi-annually at the National Park Bank, 
in New York City. Maturity July 11929. Certified check for $100, paya- 
ble to the City Treasurer, is required. Purchaser to pay accrued interest. 


Jackson, Jackson County, Ohio.—Bond Sale.—This village 
recently sold $10,000 4% 10-20-year (optional) sewer bonds, 
it is stated, to the Citizens’ Savings & Trust Co. of Jackson 
at 100.61. 


‘Jackson County (P. O. Scranton), Miss.—Bonds Proposed. 
—The Clerk of the Board of Supervisors advises us that ‘‘the 
board was compelled to re-advertise their intention to issue 
the $30,000 road bonds, and those interested will have until 
the first Monday in July to protest.” ‘No opposition has 
so far developed, and at the July meeting they will, no doubt, 
be ordered advertised.”” V.88, p.1211. 


Jefferson County (P. O. Birmingham), Ala.—Bonds De- 
feated.—¥Early returns indicate that the propositions to issue 
the $600,000 court-house and jail-construction bonds men- 
tioned’in V. 88, p. 1573, met with defeat at the election held 
June 19. 

Jefferson County (P. O. Steubenville), Ohio.—Bond Offer - 
ing.—Proposals will be received until 12 m. to-day (June 26) 
by the Road Commissioners for $30,000 4% coupon Portland 
& Dillonvale Free Turnpike bonds. 











Authority Section 4808, Revised Statutes. Denomination $500. Date 
July 11909. Interest March and September at the County Treasurer's of- 
fice. Maturity $500 on March 1 1910, $1,000 each six months from Sept. 1 
1910 to Sept. 1 1912, inclusive, $1,500 on March 1 and $1,500 Sept. 1 in 
1913, $1,000 March 1 1914, $1,500 each six months from Sept. 1 1914 to 
Sept. 1 1919, inclusive, $2,000 on March 1 1920 and $2,000 on Sept. 1 1920. 
Bonds are exempt from taxation. 


Joplin, Mo.—Bonds Voted and Sold.—Local papers report 
that the question of issuing $40,000 5% bonds was favorably 
voted upon June 14. It is also reported that they have been 
sold to a Kansas City firm. 


Joseph, Wallowa County, Ore.—Bond Sale.—On June 10 
$20,000 6% 10-20-year (optional) gold coupon water bonds 
were awarded to Morris Bros. of Portland at 101.137 and 
accrued interest. 

Bids were also received from C. H. Coffin, S. A. Kean & Co., Farson, 
Son & Co. and Cutter, Waller & May, all of Chicago, and Henry Teal, of 
Portland. Denomination $1,000. ate July 1 1909. Interest semi- 
annual. Total debt, this issue. Assessed valuation 1908, $447,645. 

Kenova, Wayne County, W. Va.—Bond Ofjjering.—Pro- 
posals will be received until 12 m. July 15 by the Finance 
Committee of the Common Council for the $40,000 5% gold 


coupor street-paving bonds voted May 29. V. 88, p. 1512. 

Denomination $500. Date July 15 1909. Interest annually at the First 
National Bank of Ceredd, W. Va. Maturity 30 years, subject to call after 
15 years. Certified check for 3% of amount bid for is required. The city 
has no debt at present. Assessed valuation 1908, $1,712,732. 


Kenna School District No. 22, Chaves County, N. Mex.— 
Bond Offering.—Proposals wiil be received until 10 a. m. 
to-day (June 26) by James Sutherland, County Treasurer 
and Ex-Officio Collector (P. O. Roswell), for $2,000 6% 
coupon school-house bonds. 


Authority, Section 1542, Compiled Laws of 1897. Date June 1 1909. 
Denomination $500. Interest Jan. 1 and July 1 at the County Treasurer's 
office in Roswell. Maturity 30 years, subject to call after 10 years. As- 
sessed valuation for 1908, $75,720. 


King County School District No. 7, Wash.—Bond Offjer- 
ing.—Proposals will be received until 11 a. m. July 2 by 
Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$4,000 coupon heating-system-installation bonds at not ex- 


ceeding 6% interest. 

Authority, election held March 6 1909. Denomination $100. Interest 
annually at the County Treasurer’s office or at the fiscal agency of the State 
of Washington in New York City, at option of the purchaser. Maturity 
10 years, subject to call after five years. Certified check or draft for 1 
of bonds, made payable to the County Treasurer, is required. Bonded 
debt, not including this issue, $22,500. Warrant debt, $5,354 54. As- 
Pg ga for 1908, $1,335,190. The bonds will be ready for delivery 

uly 2 s 


Kingston, Ulster County, N. ¥Y.—Bond Sale.—The Ulster 
County Savings Institution of Kingston, offering par, is 
reported as being the successful bidder on June 21 for the 
$10,000 4% 2-year coupon street-improvement bonds de- 
scribed in V. 88, p. 1574. 


Koochiching County (P. O. International Falls), Minn.— 
Bond tae ER pesca: will be received until 10 a. m. 
July 12 by L. H. Slocum, County Auditor, for $69,393 76 


414% funding bonds. 

Date Aug. 2 1909. Maturity one-fifteenth yearly on Dec. 1 from 1910 
to 1924 inclusive. Certified check for $1,000 on a national bank of Minne- 
sota, payable to County Treasurer, is required. 


Lakewood, Ohio.— Bond Sale.—On June 21 ten issues of 
bonds aggregating $77,437 were awarded to the First Na- 
tional Bank at 103.939 and accrued interest. Following is 
a list of the bidders and the premiums offered by the same: 


First National Bank ------ $3,051 00| Hayden, Miller & Co.,Cleve_$2,342 00 
Cleveland Trust Co., Cleve. 2,996 75| Otis & Hough, Cleveland._ 2,320 00 
A description of nine issues of these bonds was given in V. 88, p. 1574. 


Voted.—An 
roposition to 
e vote was 


Lawrence, Nassau County, N. Y¥.—Bonds 
election held June 15 resulted in favor of a 
issue $50,000 road-improvement bonds. 

38 to 4. 

Lexington County School District No. 29, So. Caro.— Bond 
Sale.—On June 16 8. A. Kean & Co. of Chicago purchased 
$10,000 544% 20-year school-building bonds at 104.10. De- 
nomination $1,000. Date July 1 1909. Interest semi- 
annual. 


Liberty Township, Crawford County, Ohio.—Bonds Not 
Awarded.—Papers state that an injunction was issued re- 
straining the trustees from awarding the $12,000 5% coupon 
road bonds offered on June 18. See V. 88, p. 1574, for 
description of these securities. 


Lincoln School District, Fresno County, Cal.—Bond 
Ojjering.—Proposals will be received until 2 p. m. July 6 
by the Board of County Supervisors for $2,000 6% school- 


building and site-purchase bonds. 

Authority, Sections 1880, et seq., Political Code. Denomination $500. 
Date June 16 1909. Interest annual. Maturity $500 yearly on June 16 
from 1912 to 1915 inclusive. Certified check for $250, payable to the 
Chairman Board of Supervisors, is required. W.O. Miles is County Clerk. 


Lincoln Union High School District (P. O. Lincoln), 
Placer County, Cal.—Bond Election.—A $25,000 high-schoo! 
bond election will be held July 19. 


Lockport, N. Y.—Bond Sale.—On June 21 the four issues 
of 4% 1-5-year (serial) registered bonds aggregating $8,200, 
described in V. 88, p. 1574, were awarded to the First 
National Bank of Cleveland for $8,207 (100.085) and accrued 
interest. A bid of $1,50075 for $1,500 bonds was also 
received from E. H. O’Brien of Lockport. 

Longport, N. J.—Bonds Voted.—Sixteen votes were cast 
at an election held June 17 to determine whether or not 
$20,000 electric-light and $5,000 water-works bonds should 
be issued. All were in favor of the proposition. 

McMinnville, Yamhill County, Ore.—Bonds Voted.—A 
proposition to issue $30,000 bonds for the electric-power- 
plant and the gravity-water system was favorably voted 
upon, it is stated, June 14. 
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McNeills Township (P.O. Lakeview), Moore County, N.C. 
—Bond ee oe eee will be received until 10 o’clock 
July 1 by J. R. McQueen, Secretary Board of Road Com- 
missioners, for $15,000 coupon road-construction bonds. 

Denominations $100 to $1,000. Interest January and July, payable in 
South River, N. C. Cash or certified check for $100, payable to J. R. 
McQueen, Secretary, is required. Total assessed vaulation for 1908 (in 
cluding corporation property), $891,830. 

Macon, Ga.—Bond Election.—Propositions to issue $100,- 
000 paving and $100,000 sewer 4% gold coupon bonds 
will be submitted to a vote of the people to-day (June 26). 

Denominations $1,000, $500 and $100. Interest Jan. 1 and July 1 at 
the office of the City Treasurer, the Mayor and the City Council. Maturity 
on July 1 as follows: $2,000 yearly from 1910 to 1919 inclusive, $3,000 
yearly from 1920 to 1929 inclusive, $4,000 yearly from 1930 to 1934 inclu- 
sive and $6,000 yearly from 1935 to 1939 inclusive. 

Madison County School District No. 77 (P. 0. Edwards- 
ville), Ill.—Bids Rejected.—The following bids, all of which 
were rejected, were received on June 18 for the $50,000 4% 
school-building bonds described in V. 88, p. 1574: 

a First National Bank, Edwardsville—Par and $77 premium. 

as. A. Kean & Co., Chicago—Par and $160 premium; also furnish blank 
bonds. Bidder requires that principal and interest be payable in Chicago. 

R. Kleybolte & Co., Chicago—Par and accrued interest, less $500 for fees, &c. 

7 aoe & Co., Chicago—Par and accrued interest, less $747 50 for 

ees, &c. 

Mercantile Trust Co., St. Louis—Par and accrued interest less $990 for fees, 

&c. Bidder to furnish bonds. 

Coffin & Crawford, Chicago—Par and accrued interest less $1,000 for fees, 

&c. Bidder to furnish bonds. 

N. W. Halsey & Co., Chicago—$50,015 and accrued interest less $935. 


a These bidders say nothing about accrued interest. 


Mahoning County Road District No. 1 (P. O. Youngs- 
town), Ohio.—Bond Ojfering.—Proposals will be received 
until 1:30 p. m. July 3 by the Board of Commissioners, Frank 
Agnew, Secretary, for $125,000 44%4% road-improvement 
bonds. 

Denomination $1,000. Date July 8 1909. Interest Feb. 1 and Aug. 1 
at_the County Treasurer’s office. aturity $3,000 each six months from 
Feb. 1 1912 to Feb. 1 1927 inclusive, $4,000 on Aug. 1 from 1927 to Aug. 1 
1931 inclusive and $3,000 on Feb. 1 from 1928 to 1931 inclusive. Certified 
check for $500 on some bank in Mahoning, payable to the Secretary of the 
County Commissioners, is required. Purchasers must be prepared to take 
the bonds not later than July 8 1909. 

Malta, Morgan County, Ohio.—Bond fi itr Seeger 
will be received until 12 m. June 28 by W.S. Connor, Village 
Clerk, for $2,000 5% Main Street improvement bonds. 

Authority, Section 2835 Revised Statutes. Denomination $500. Date 
June 11909. Interestannual. Maturity $500 yearly on Sept. 1 from 1927 
to 1930 inclusive. . Bids to be made on blank forms furnished by the Village 
Clerk and accompanied by a certified check for 5% of bonds bid for, payable 
to the Village ‘Treasurer. Purchaser to pay accrued interest. 


Mason County (P. O. Mason), Tex.—Bond Ofjering.— 
This county, J. T. Banks, Agent, will offer at private sale 
up to 12 m.. August 5 by J. T. Banks, County Attorney, 
the $40,000 5% 10-40-year (optional) registered court-house- 
construction bonds voted on March 27 (V. 88, p. 959.) 
Authority Article 877, et a Se Statutes of 1895. Denomination 


$500. Date May 10 1909. erest annually on April 10 at the office 
of the State Treasurer at Austin. 


Massachusetts .—T7 emporary Loans.—Loans to the amount 
of $1,000,000, due March 1 1910, were negotiated by the 
Treasurer during the month of May. V. 88, p. 1270. 


Massillon, Stark County, Ohio.—Bond Sale.—The $13,- 
000 4%% 2-14-year (serial) coupon street-improvement 
bonds described in V. 88, p. 1574, were sold on June 21 to 
the Fifth-Third National Bank of Cincinnati at 103.015 and 
accrued interest—a basis of about 4.055%. The following 
bids were received: 

Fifth-Third Nat. Bk., Cin.$13,392 00| First National Bank_-___-_ $13,347 00 
Barto, Scott & Co., Colum. 13,377 00| Field, Longstreth &Co.,Cin 13,344 50 
R Kleybolte Co. Inc., Cin. 13,370 50| Otis & Hough, Cleveland. 13,343 00 
Breed & Harrison, Cin___ 13,357 50|A. Kleybolte & Co., Cin__ 13,325 00 
Ohio Sav. Bank & Tr. Co_ 13,353 75|Seasongood &Mayer, Cin_. 13,274 30 

Mechanicville, Saratoga County, N. Y.—Bond Sale.— 
On June 21 W. N. Coler & Co. of New York City bought the 
$12,000 1-12-year (serial) water bonds described in V. 88, p. 
1513, at 100.133 and accrued interest for 4%s. Following 
are the bids: 

W.N. Coler & Co., New York (for 44s)_-.-_____..___-___-_- $12,016 00 


a; wee, een CON OOM i ct ec de we 12,000 00 
Albert K eybolte & Co., Cincinnati (for 5s)___._______________ 12,480 00 
Faraon, Son & Co., New York (for Ss)__......_-_.___.._.._- 12,018 72 


Melissa Independent School District (P. O. Melissa), 
Collin Co., Tex.—Bonds V oted.— According to reports, a propo- 
sition to issue $10,000 school-building bonds was favorably 
voted upon at a recent election. 


Memphis, Tenn.—Bonds Authorized.—The Legislative 
Council on June 9 passed an ordinance providing for the is- 
suance of $260,000 4% 20-year police-station bonds. 


Mercer County (P. O. Mercer), Pa.—Bids.—The following 
bids were received on June 1 for the $360,000 4% court-house- 
building bonds awarded to Hayden, Miller & Co. of Cleveland 
at 100.89 (V. 88, p. 1513): 

Hayden, Miller & Co., Clev_.100.89 | First Nat. Bank, Mercer____100.50 
Lawrence Barnum & Co.,N.Y100.55 | Bioren & Co., Philadelphia ___100.41 
R. Glendinning & Co.,Phila__100.515|Greenville National Bank, 

J.S.&W.S.Kuhn Inc., Pittsb.100.512! Greenville ___________ _...100.00 

Denomination $500 and $1,000. Date June 1 1909. Interest semi-an- 
— Maturity 1929, subject to call, however, at any interest-paying 
period. 


Millville, Cumberland County, N. J.—Bond Sale.—The 
$46,000 school-building and $24,000 sewerage 444% bonds, 
bids for which were rejected on May 11, were disposed of on 
June 22. The former issue, which matures 1939, was sold 
to Howard K.Stokes of New York City at 104.81, while the 
latter issue was disposed of to R. M. Grant & Co. of New York 
City as follows: $8,000 due 1929 at 101.40; $8,000 due 1934 
at 101.80 and $8,000 due 1939 at 102. Denomination 
$1,000. Date Jan. 1 1909. 


Milwaukee, Wis.—Bond Ojjering.—Proposals will be re- 
ceived untilgil a. m. July 1 by the Commissioners of the 





Purchaser to pay accrued 


1910. Interest semi- 


= 
Public Debt at the office of August M. Gawin, City Comp- 
ing 4% coupon bonds: 
$60,000 park bonds. Denomination $1,000. 
50,000 south sewer bonds. Denominations: 40 bonds of $1,000 each and 
west sewer bonds. Denominations: 40 bonds of $1,000 each and 
20 bonds of $500 each. 
245,000 school bonds. Denominations: 240 bonds of $1,000 each and 20 
50,000 fire department bonds. Denominations: 40 bonds of $1,000 each 
and 20 bonds of $500 each. 
100,000 docking and dredging bonds. Denomination $1,000. 

Authority, Chapters 40b and 41 of the Statutes of 1898. Date July 1 
1909. Interest semi-annually at the office of the City Treasurer or at the 
Morton Trust Co. in New York City. Maturity one-twentieth of each issue 
nterest. 

Monterey, Monterey County, Cal.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. July 6 by W. E. Parker, 
improvement bonds, aggregating $150,000, voted (V. 88, 
p. 1456) on May 26. 

Denominations $1,000 and $750. Date Jan. 2 
from 1911 to 1951 inclusive. Certified check for 2% of bid, payable to the 
President of the Board of Trustees, is required. ‘This c ty has no bonded 
debt at present. Assessed valuation 1908, $1,870,215. Official circular 
concerning the validity of these bonds the corporate existence or boundaries 
of the municipality or the title of the present officers to their respective 
offices. 

Proposals will be received until 2 p. m. July 6 by B. D. 
Bishop, Town Clerk, for $3,500 6% coupon school bonds. 

Denomination $100. Interest annual, Maturity 20 years. Total debt 

Montpelier, Vt.—Bonds Not Sold.—No bids were received 
according to oe te for $120,000 344% 5-20-year (op- 
tional) city-hall bonds offered on June 23. 

County, N. C.—Bond Sale.—On June 21 8. A. Kean & Co. 
of Chicago purchased the $8,000 5% 30-year coupon building 
bonds described in V. 88, p. 1575, at 106.30—a basis of 

Moultrie, Colquitt County, Ga.—Bond Ojfering.—Pro- 

osals will be received until 12 m. July 1 by W. D. Scott, 
ayor, for the $50,000 5% 30-year gold coupon bonds 
000 will be used to extend the large water mains and install 
a standpipe for fire protection, $20,000 to complete the sani- 
tary-sewer-system and $5,000 to improve streets. 
of 1897 slature. Denomination $1,000. Date July 1 1909. Interest 
semi-ann y at the office of the City Treasurer or elsewhere, to be desig- 
nated by purchaser. 
Kiowa County, Okla.—Bond Sale.—This district has sold 
$20,000 building bonds. 

Mullin School District (P.O. Mullin), Mills County, Tex.— 
R. H. Jones, President of School Board, for the $12,000 5% 
coupon bonds recently voted. V. 88, p. 1513. 

Denomination $300. Date July 11909. Interest annually at the State 
First State Bank in Mullin. Maturity 40 years, subject to call after 20 
years. Total debt, this issue. Assessed valuation 1908, $412,312. 

Murphy, No. Caro.—Bond Sale.—Reports state that John 
works bonds. 

Muskingum County (P.O. Zanesville), Ohio.— Bond Ojfer- 
ing.—Proposals will be received until 12 m. June 28 at the 
for the erection of a children’s home. 

Authority Section 929, Revised Statutes. 

July 1 1909. Interest cay annaely 


troller and Secretary ex-officio of the Board, for the follow- 
20 bonds of $500 each. 
50,000 
bonds of $250 each. 
100,000 viaduct bonds. enomination $1,000. 
early on July 1 from 1910 to 1929 inclusive. 
City Clerk, for the six issues of 5% gold coupon municipal 
annually at the City Treasurer’s office. Maturity $3,750 yearly on Jan. 2 
States that there is no controversy or litigation pending or threatened 
Monticello, Lawrence County, Miss.—Bond O/jering.— 
this issue. Assessed valuation for 1908, $65,000. 
Morven High School District (P. O. Morven), Anson 
about 4.611%. 
voted on April 15; V. 88, p. 1155. Of the total issue, $25,- 
Authority, Code of Virginia, Vol. 1, Section 377-381, and page 82 of Acts 
Mountain View School District (P. O. Mountain View), 
Bond Ofjering.—Proposals will be received at any time by 
Treasurer's office, the Hanover National Bank in New York City. or the 
Nuveen & Co. of Chicago have purchased $40,000 water- 
office of the County Auditor for $30,000 4% coupon bonds 
Maturity July 11914. Certified check for 5% of bonds bid for, payable to 


Denomination $500. Date 
at the County Treasurer’s office. 


the County Commissioners, is required. Pufchaser to pay accrued interest. 
Delivery within 10 days from time of award. 


New Bedford, Bristol County, Mass.—Bids Rejected—Bond 
Sale.—No award was made on June 22 of the $260,000 1-10- 
year (serial) and the $100,000 1-20-year (serial) 344% regis- 
tered bonds described in V. 88, p. 1575. The following bids, 


both for the $100,000 issue, were the only ones received: 
Adams & Co., Boston_--____- 100.41|R. L. Day & Co., Boston_-__100.399 

The above bonds were subsequently disposed of at private sale to the 
New Bedford Institution for Savings at par and accrued interest. 


New Brookland School District No. 29 (P. O. New Brook- 
land), Lexington County, So. Caro.—Bond Sale.—Reports 
state that the $10,000 544% 20-year coupon school-building 
bonds offered on June 15 (V. 88, p. 1456) were awarded to 
S. A. Kean & Co. of Chicago at 104.10. 


New Castle County (P. O. Wilmington), Del.—Bond Sale. 
—The $95,000 4% gold coupon highway-improvement bonds 
described in y. 88, p. 1575, were sold on June 22 to John F. 
Neilds of Wilmington for $95,475 57—the price thus being 
100.50. Maturity on July 1 as follows: $10,000 yearly from 
1945 to 1949, inclusive, and $15,000 yearly from 1950 to 
1952, inclusive. 

Following are the bids: 

Jas. F. Neilds, Wilmington $95,475 4 Wilmington Savings Fund 


Eq. Guar. & Tr. Co., Wil_ 95,000 00 Society, Wilmin ..*$51,213 18 
* For $50,000 bonds. a7. WEmISER. «ORI 


Newcastle School District No. 1 (P.O. Newcastle), Weston 
County, Wyo.—Bond Ofjering.—Further details are at hand 
relative to the offering on July 5 of the $10,000 5% school- 
building bonds mentioned in V. 88, p. 1575. Proposals for 
these bonds will be received until 2 p. m. on that day by 
F. R. Cooper, District Clerk. >: ate sa 
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Authority, vote of 74 to 2 at election held June 7 1909; also Article 3, 


Chapter 3, Title 6, Division 1, Revised Statutes of 1899 and Session Laws 
amendatory thereto. Denomination $1,000. Date Aug.11909. Interest 
semi-annually at the County Treasurer’s office or at the National Bank of 
Commerce in New York City, at option of the holder. Maturity $1,000 
yearly on Aug. 1 from 1924 to 1938 inclusive. Certified check for $1,000, 
payable to the County Treasurer, is required. 


Newport, R. I.—Temporary Loan.—Reports state that 
this city has negotiated a loan of $60,000 with Loring, Tolman 
& Tupper of Boston until Sept. 3 1909 at 2.95% discount. 


Newton School District No. 41 (P. O. Newton), Jasper 
County, Ill.— Bond Sale.—On June 14 the $10,000 5% 2-11- 

ear (serial) school-building-addition bonds described in 
v. 88, p. 1388, were awarded to Farson, Son & Co. of New 
York City at 103.027 and accrued interest—a basis of about 
4.459%. A list of the bids received follows: 


Farson, Son & Co., N. Y_$10,302 78|Coffin & Crawford, Chic._$10,206 00 
S. A. Kean & Co., Chic... 10,302 00) Chas. H. Coffin, Chic.... 10,201 00 
Cutter, Waller & May,Ch. 10,267 00);A. G. Edwards & Sons, 

John Nuveen & Co., Chic. 10,226 00 New York 10,035 00 


North Andover, Mass.—Bond Scle.—We see it reported 
that the $35,000 4% coupon sewer bonds described in 
V. 88, p. 1575, were purchased on June 24 by Parkinson & 
Burr of Boston at 104.02. Maturity on July 1 as follows: 
$2,000 yearly from 1910 to 1926 inclusive and $1,000 in 1927. 


North Carolina (State of).—Bond Sale.—On June 17 the 
Raleigh Savings Bank of Raleigh was awarded the $500,000 
4% 40-year coupon asylum and State institution bonds 
described in V. 88, p. 1333, at 103. This is on an interest 
basis of about 3.853%. 

North Hempstead, Nassau County, N. Y.—Bond Sale.— 
On June 17 the five issues of 444% gold coupon road-improve- 
ment bonds, aggregating $61,000, described in V. 88, p. 
1515, were awarded to the Rudolph Kleybolte Co. Inc., 
of New York City at 104.39 and accrued interest. The bids 
received were as follows: 

Howard K. Stokes, N. Y._-..102.875 


R. Kleybolte Co. Inc., N. Y.104.39 
N.W. Harris & Co., N. Y__..103.20| Farson, Son & Co., N. Y_-.. 100.1-23 


R. M. Grant & Co., N. Y___-103.00 

North Platte School District (P. O. North Platte), Lincoln 
County, Neb.—Bond Oj/fering.—Proposals will be received 
until 6 p. m. July 3 by A. F. Streitz, Secretary of Board of 


Education, for $40,000 4% registered school-building bonds. 
Authority, Sub-Div. 14, Chapter 51, Cobbey’s Statutes of 1907. De- 
nomination $1,000. Date June 1 1909. Interest semi-annually at the 
cal agency of the State of Nebraska in New York City. Maturity June 1 
1929, subject to call after June 1 1919. Certified check for $500, payable 
to F. L. Mooney, Treasurer, is required. 


Oakley, Hamilton County, Ohio.—Bond Sale.—The $2,100 
5% 1-10-year (serial) Taylor Avenue improvement assess- 
ment bonds described in V. 88, p. 1388, were sold on June 22 
to the Oakley Bank of Oakley for $2,124—the price thus 
being 101.142. 


Following are the bidders: 
Oakley Bank, Oakley- ---- $2,124 00|Seasongood &Mayer, Cin__$2,110 00 
First National Bank, Norw. 2,122 99/| 


Oaks, Roseau County, Minn.— Bonds Not Sold.—No award 
was made on June 12 of the $2,000 20-year bonds mentioned 
in V. 88, p. 1388. A bid of par less $50 for lithographing 
for 6s was received from the Security Trust Co. of St. Paul. 

County (P. O. Orange), Tex.—Bond Election.—A 
election will be held July 27 to vote on the question of issu- 
ing $100,000 bonds to deepen the Sabine and Neches Canal. 

Osage City, Osage County, Kan.—Bond Sale.—The $80,- 
000 water-works-system bonds voted on April 27 (V. 88, p. 
1212) have been sold to the R. W. Morrison Investment Co. 
of Kansas City, Mo., at par for 4s. 

Osawatomie, Miami County, Kan.—Bond Ojjering.—Pro- 
posals will be received until 2 p. m. July 7 by J. W. Allard, 
City Clerk, for approximately $30,000 sewer-improvement 
bonds. Approximately $15,000 of this issue to be 5% 30- 
year bonds and approximately $15,000 to bear 6% interest 
and mature in 10 years. Date Aug.11909. Certified check 
for 5% of bid is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Palmer, Hampden County, Mass.—Bond Ojfering.—Pro- 

osals will be received until 5 p. m. June 28 by Joseph F. 

olbrook, Town Treasurer, for the $18,000 4% coupon high- 
school-loan bonds, voted March 22. V. 88, p. 841. 

Date July 11909. Interest payable semi-annually at the First National 


Bank in Boston. Maturity $1,000 yearly on July 1 from 1910 to 1927 
inclusive. Bonds are exempt from taxation in Massachusetts. 


Paterson, N. J.—Bond Offering.—Proposals will be re- 
ceived until 4 p. m. July 1 by the Board of Finance for $195, 
000 school and $85,000 permanent street-improvement 4% 
coupon (with privilege of registration) bonds. 

The school bonds mature July 1 1934, while the street bonds are due 
July 1 1919. Denomination $1,000. Date July 1 1909. Interest semi- 
annual. Certified check for 5% of bonds bid for, drawn on a national or 
State bank, and made payable to the City Treasurer, is required. Bonds 
will be delivered July 12 1909. Purchaser to pay accrued interest. Bid 
to be made on form furnished by the city. Official circular states there 
has never been any default in the payment of principal or interest. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Pawhuska School District (P. O. Pawhuska), Osage 
County, Okla.—Bond Sale.—The Clerk Board of Education 
informs us that only $8,000 of the $25,000 bonds recently 
voted (V. 88, p. 1212) will be issued. He further states that 
the sale of this $8,000 has already been arranged for. 








Pelham, N. Y.-—Bond Sale.—Dispatches state that this 
village on June 23 awarded $60,000 registered cement side- 
walk and street bonds to Isaac W. Sherrill of Poughkeepsie 
at par for 44s. 

Denomination $500. Date July 11909. Interest semi-annually at the 
office of Village rer in New York exchange. Maturity $2,500 yearly 
on July 1 from 1914 to 1937 inclusive. 

Phoenix, Maricopa County, Ariz.—Bond Sale.—The 
$155,000 5% 25-year funding bonds offered on June 18 and 
described in V. 88, p. 1388, were awarded to the Thos. J. 
Bolger Co., Chicago; Farson, Son & Co., Chicago, and the 
City Loan & Trust Co. of Gainesville, Texas, at their joint 
bid of $168,477 25 (108.695) and accrued interest. ate 
July 1 1909. Interest semi-annual. 


Piqua, Miami County, Ohio.—Bond Sale.—On June 21 
Breed & Harrison of Cincinnati were awarded the $30,000 
416% 2-ll-year (serial) High Street improvement assess 
ment bonds described in V. 88, p. 1575, at 102.75 and accrued 
oo basis of about 4.016%. A list of the bidders 
ollows: 


Breed & Harrison, Cin...$30,825 00|A. Kleybolte & Co., Cin_..$30,687 00 
Weil, Roth & Co., Cin... 30,735 35) Fifth-Third Nat. Bk., Cin; 30;681 00 
Day’nSav.Bk. &Tr.Co.,Day 30,726 00) Field, Longstreth & Co.,Cin30,630 00 
R. Kleybolte Co. Inc., Cin. 30,717 00| First Nat. Bank, Cleve__. 30,594 00 
C. E. Denison & Co., Cleve 30,705 75|Otis & Hough, Cleveland. 30,565 00 
Barto, Scott & Co., Colum 30,705 00|Seasongood & Mayer, Cin 30,483 00 
Sec.Sav. 83k. &Tr.Co., Tol... 30,705 00| Western-Ger. Bk., Cin... 30,472 00 

Platte City School District (P. O. Platte City), Platte 
County, Mo.—Bonds Voted.—The issuance of $10,000 bonds 
was authorized at a recent election. The bonds will not be 


offered for sale until 1910. 


Pleasant Ridge, Hamilton County, Ohio.—Bond Ofjering. 
—Proposals will be received until 12 m. June 30 (date 
changed from July 1) by W. C. Davies, Village Clerk, for 
$7 ,534 08 444% coupon refunding bonds. 


Authority, Section 2701, Revised Statutes. Denomination $500, except 
one bond for $534 08. Date May 1 1909. Interest semi-annually at the 
First National Bank of Cincinnati. gy 4 May 11939. Certified check 
for 5% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Portales, New Mexico.— Bond Sale.—This city on May 1 
sold $75,000 6% 30-year water, light and sewer bonds to 
Ulen, Sutherlin & Co. of Kansas City, Mo., for $76,000—the 

rice thus being 101.333. Denomination $1,000. Date 
ay 11909. Interest semi-annual. 


Pottsboro Independent School Ditsrict (P. O. Pottsboro), 
Grayson County, Tex.—Bonds Voted.—On June 12 the voters 
of this district authorized the issuance of the $6,000 building 
bonds mentioned in V. 88, p. 1333. 


Pratt County (P. O. Pratt), Kan.—Bond Ojfering.—Pro- 
posals will be received until 12 m. July 6 by the County Com- 
missioners at the office of S. J. Allmon, County Clerk, for 
$75,000 4% court-house and jail-building bonds. Denomi- 
nation $500. Maturity twenty years. 


Quincy, Gadsden County, Fla.—Bids Rejected.—Bond Of- 
fering.—All bids received on June 15 for the four issues of 
5% gold coupon bonds, aggregating $80,000, described in 
V. 88, p. 1334, were rejected. Proposals are again asked for 
until July 1. 


Ripley County (P. O. Versailles), Ind.— Bond Sale.—On 
June 7 an issue of $19,600 416% free pike bonds was awarded 
to local banks at par. Denomination $350. Interest an- 
nually on May 15. Maturity from one to ten years. 


Roberta, Ga.—Bond Election.—Reports state that a $3,500 
school bond election will be held July 12. It is further 
reported that these bonds were voted on May 8, but that the 
first election was found to be illegal. 


Rogers County (P.O. Claremore) , Okla.—Bond Ojjering.— 
Proposals will be received until July 1 by the County Com- 
missioners for $100,000 court-house and jail bonds and 
$150,000 road and bridge bonds. Interest 444% or 5%. 
Maturity 20 or 25 years. 


Ross Township (P. O. Fox), Roseau County, Minn.—Bond 
Sale.—The successful and only bid received for $1,000 6% 
funding bonds offered on June 15 was one of par, submitte 
by the Security Trust Co. of St. Paul. Date Oct. 15. In- 
terest semi-annual. Maturity Oct. 15 1915. 


Rutherfordton, Rutherford County, No. Caro.—Bond O}- 
fering.—Proposals will be received until 6 p. m. July 1 b 
R. R. Simmons, Mayor, for $10,000 414% coupon ieitad. 
school-building bonds. 

Authority, Chapter 420, Private Laws, Session 1907. 
$500. Date Aug. 2 1909. Interest annually on Jan. 1 at Rutherfordton. 
Maturity Aug. 2 1939. Certified check for $500, payable to the Mayor, is 
required. Bonded debt, including this issue, $15,000. No floating debt. 
Assessed valuation 1908, $380,000. 

Ryan, Jefferson County, Okla.—Bonds Voted.—Reports 
state that this place has voted to issue the $69,000 bonds 
mentioned in V. 88, p. 783. The vote is reported as follows: 
148 “‘for’’ to 8 ‘“‘against,’’ $45,000 water-works bonds. 

149 “‘for”’ to 7 ‘‘against,’’ 6,000 electric-light bonds. 
130 ‘‘for’’ to 25 ‘‘against,’’ 18,000 sewerage bonds. 

St. Petersburg, Hillsboro County, Fla.—Bond Ojjering.— 
Proposals will be received until 8 p.m. July lby W. F. 
Devine, City Clerk for the $30,000 school and $45,000 
ne phseeen 5% 30-year bonds voted on March 23. V. 88, 
p. 960. 

Denomination $1,000. Date August 1. Interest pererte In New York 
or St. Petersburg. Bonds are tax-exempt. Certified check for $250, 
payable to the City Treasurer, is required. The bonds, it is stated, were 
offered on May 20 and the city. accepted a bid. of $77,000 made by S. A. 


Kean of Chicago. The, action was su uently rescinded, however, as 
the prospective purchaser would not include the accrued interest in his bid. 


Denomination 
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Salina, Saline County, Kan.—Bond Sale.—The $38,120 
5% coupon improvement bonds offered on June 21 and de- 
scribed in V. 88, p. 1576, were awarded on that day to the 
Planters’ State Bank of Salina for $38,705—the price thus 
being 101.535. The $5,000 4% coupon refunding bonds 
offered on the same day were not sold. 


Sandusky County (P. O. Fremont), Ohio.— Description of 
Bonds.—We are advised that the $15,000 5% road-improve- 
ment bonds awarded on June 17 to the Fremont Savings 
Bank of Fremont at 102.54 (V. 88, p. 1576) are in denomina- 
tion of $500. Date June 15 1909. Interest semi-annual. 
Maturity part each six months. 


San Fernando School District, Los Angeles County, Cal.— 
Bond gon .—Proposals will be received until 2 p. m. June 
p8iby the Board of Supervisors for $4,000 5% gold school 

nds. 


Denomination $1,000. Date June 28 1909. Interest annually at 
the County Treasury. Maturity $1,000 yearly on June 28 from 1910 to 
1913, inclusive. Certified or cashier’s check on some bank in Los Angeles 
County for 5% of bonds bid for, made payable to the Chairman Board of 
County Supervisors, is required. Purchaser to pay accrued interest. 


San Saba County (P.O. San Saba), Tex.—Bond Election.— 
The propositions to issue the $75,000 court-house and the 
$72,000 road and bridge improvement bonds mentioned in 
V. 88, p. 1389, will be voted upon June 26. 


Scottdale School District (P. O. Scottdale), Westmoreland 
County, Pa.—Bond Ojfering.—Proposals will be received 
until 7 p. m. July 19 by A. C. Overholt, Chairman Finance 


Committee, for $45,000 444% bonds. 

Date June 11909. Interest semi-annually at the First National Bank of 
Scottdale. Bonds are exempt from taxation. Certified check on a na- 
tional bank for $1,000, payable to A. C. Overholt, Chairman Finance 
Committee, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Shamokin, Northumberland County, Pa.—Bond Offering. 
—Proposals were asked for until 1 p. m. yesterday (June 25) 
by W. H. R. Smink, Chief Burgess, for $24,000 4% coupon 
refunding bonds. 


Authority, Act of Assembly, June 1895. Denomination $1,000. Date 
July 1 1909. Interest semi-annually at the National Bank of Shamokin. 
Maturity July 1 1939, subject to after ten years. The result of this 
offering was not known to us at the hour of going to press. 


Shenandoah School District (P. O. Shenandoah), Iowa.— 
Bonds Defeated.—On June 21 the voters of this district de- 
feated a proposition to issue $14,000 building bonds. 


Sheridan, Madison County, Mont.—Bond Ofjering.—Pro- 
osals will be received until 8 p. m. July 12 by Lee S. Tower, 
Tosh Clerk, for $3,000 coupon public-park bonds at not 


exceeding 6% interest. 

Denomination $500. Date Aug. 1 1909. Interest semi-annually at 
Sheridan or in New York City, at option of holder. Maturity Aug. 1 1929, 
subject to call after 10 years. Certified check for $500 is required. 


Sikeston, Scott County, Mo.—Bonds Registered.—The 
$30,000 5% 5-20-year (on ional) water-works bonds awarded 
on May 17 to the Little & Hays Investment Co. of St. Louis 
at 101.083 (V. 88, p. 1515) have been registered by the State 
Auditor. 

Somerset, Somerset County, Pa.—Bonds Not Sold.—No 
award was made on June 21 of the $25,000 4% 3-20-year 
(optional) coupon street-improvement bonds described in 
V. 88, p. 1576. The bonds will be re-advertised for sale. 

Stafford, Tolland County, Conn.—Bond Sale.—On June 
21 the $40,000 4% 9-28-year (serial) coupon funding bonds 
described in V. 88, p. 1458, were sold to Merrill, Oldham & 
Co. of Boston at 98.389 and accrued interest. A bid of 
98.25 was also received from Kountze Bros. of New York 
City. 

Stanton Independent School District (P. O. Stanton), 
Martin County, Tex.—Bonds Registered.—The State Comp- 
troller registered $15,000 5% 15-40-year (optional) school- 
house bonds on June 16. 

Sullivan County (P. O. Monticello), N. ¥.—Bond Sale.— 
The $150,000 4% coupon court-house and jail bonds de- 
scribed in V. 88, p. 1516, were sold on June 21 to Wadsworth 
& Wright of New York City for $150,355—the price thus 
being 100.236. A bid of $150,297 was also received from 
N. Ww. Harris & Co. of New York City. Maturity $5,000 
yearly on Jan. 1 from 1910 to 1939 inclusive. 

Sunflower County (P.O. Indianola), Miss.—Bond Offering. 
—Proposals will be received until July 5 g 4 the Board of 
Supervisors for $50,000 bonds. Bids will be received for 
bonds bearing 4% and 44% interest, payable annually or 
semi-annually, as preferred. Denomination $500. Ma- 
turity twenty years. Deposit of $5,000 is required. 

Sunnyside, Yakima County, Wash.—Bond Sale.—The 
State of Washington has purchased $15,000 water-plant and 
$5,000 city-hall bonds. 

Swissvale, Pa.—Bonds Defeated.—An election held May 15 
resulted in the defeat of a proposition to issue $100,000 
sewer bonds. 

Tallahatchie County (P. O. Charleston), Miss.—Bond Sale. 
—dAn issue of $30,000 5% 20-year road and bridge bonds was 
recently bought by Ulen, Sutherlin & Co. of Chicago at 106.30 
and accrued interest—a basis of about 4.519%. 

Tarboro, Edgecombe County, No. Caro.—Bond Ojfering.— 
oa will received until 6 p. m. July 5 by Jno. A. 
We 


dell, Town Clerk, for $20,000 5% water and light bonds. 





Denomination £500 or $1,000, as purchaser desires. Date July 1 1909. 
Interest semi-annually at the Bank of New York, N. Y. Maturity 30 
years. Certified check for $200 is required. 

Tarrant County (P. O. Fort Worth), Tex.—Bond Election. 
—According to reports a proposition to issue $1,000,000 4% 
4-20-year (optional) good-road bonds will be submitted to a 
vote of the people on July 17. 


Teague Independent School District (P. O. Teague), Free- 
stone County, Tex.—Bonds Registered.—On June 16 $40,000 
5% 10-40-year (optional) school-house bonds were registered 
by the State Comptroller. 


Timpson Independent School District (P. O. Timpson), 
Shelby County, Tex.—Bond Offering.—Proposals will be 
received until 9 a. m. July 1 for $9,000 5% school-building- 
improvement bonds. 


Denomination $500. Date July 11909. Interest is payable in ‘| 
or Austin. Maturity July 1 1949. subject to call after July 1 1929. otal 
debt, including this issue, $18,000. Assessed valuation $653,985. Total 
value (estimated) $800,000. Official circular states that the princi and 
interest of previous issues have always been romper. paid; also that the 
legality of this issue has never been questioned. . R. Fory is Secretary. 


Traer School District (P.O. Traer), Tama County, Iowa. 
—Bond Sale.—The $30,000 10-year school-building bonds 
offered on June 22 (V. 88, p. 1458) were bought by Geo. M. 
Bechtel & Co. of Davenport for $30,350—the price thus 
being 101.166. Denomination $1,000. Date July 15 1909. 
Interest semi-annual. 


Tyron Graded School District (P. O. Tyron), Polk County, 
No. Caro.—Bond Sale.—On June 21 the $7,000 6% 20-year 
coupon building bonds mentioned in V. 88, p. 1459, were 
awarded to 8. A. Kean & Co. of Chicago for $7,015 50, the 
price thus being 100.221. Denomination $1,000. Date 
July 11909. Interest semi-annually in Tyron. 

Urbana, Champaign County, Ohio.—Bond Oj/fering.— 
Proposals will be received until 12 m. June 28 by James F. 
Hearn, City Auditor, for $5,000 4% coupon refunding bonds . 


Authority Section 113 of Municipal Code. Denomination $1,000. Date 
am J 1 1909. Interest semi-annually at the City surer’s office. Ma- 
turity July 1 1916. Bonds are exempt from taxation. Certified check 
for 2% of bonds bdd for, payable to the City Treasurer, is required. Pur- 
chaser to pay accrued interest. 


Vancouver, Wash.—Bond Election.—The City Council has 
passed a resolution providing for an election to vote on the 
—— of issuing $100,000 street-improvement and sewer 

nds. 


Victor School§District No. 7, Ravalli County, Mont.— 
Bond Ofjering.—Proposals will be received until 10 a. m 
July 1 at the County Treasurer’s office in Hamilton for $5,300 
coupon school-building bonds. 


Denomination $500, except one bond of $800. Date July 11909. In- 
terest (rate to be named in bid) Jan. 1 and July 1 at the County Treasurer’s 
office in Hamilton. Maturity 20 years, subject to after 10 years. 
Certified check for $300 is required. J.J. Bond is Clerk of School Board. 


Wallingford, New Haven County, Conn.—Bond Award 
Postponed.—Reports state that the award of the $45,000 4% 
30-year coupon funding bonds described in V. 88, p. 1577, 
a to have taken place June 21, was postponed until 

une 28. 


Waterloo, Iowa.—Bond lg IR to mage will be re- 
ceived until 10 a. m. July 2 by W. W. Miller, City Treasurer, 
for $400,000 we coupon bonds to purchase and extend the 
works of the Waterloo Water Co. 


These securities are pers of the issue of $525,000 bonds voted on May 28 
1909. Denomination $1,000. Date July 101909. Interest semi-annually 
at the City Treasurer's office in New York exchange. Maturity on July 10 
as follows: $25,000 in 1914, $75,000 in 1919, $100,000 in 1924 and $200,000 
in 1929. Certified check for 2% of bonds is required. 


Wayne County (P. 0. Wooster), Ohio.—Bond Ojfering.— 
Proposals will be received until 10 a. m. July 8 by Isaac N. 
Hough, County Auditor, for $10,000 444% coupon court- 
room-repair bonds. 


Authority, Section 871, Revised Statutes. Denomination $500. Da 
July 1 1909. Interest semi-annual. Maturity $2,000 each six month 
from July 1 1910 to July 1 1912 inclusive. 


West Butte School District, Sutter County, Cal.—Bond 
Offering.—According to reports proposals will be received 
until 10 a. m. July 6 by D. D. Green, County Clerk (P. O. 
Yuba City), for $1,500 6% school bonds. 


Denomination $500. Date June 6 1909. Interest annual. 
$500 on June 6 in each of the years 1910, 1911 and 1912. 


Westerly, Washington County, R. I.—Bond Sale.—On 
June 21 the $100,000 4% 30-year gold coupon funding bonds 
described in V. 88, p. 1577, were purchased by Blodget, 
Merritt & Co. of Boston at 102.31 and accrued interest—a 
basis of about 3.87%. The bids received were as follows: 


Blodget, Merritt & Co., Bos_102.31|N. W. Harris & Co., Boston_100.397 
Perry, Coffin & Burr, Boston.102.27| Kountze Bros., New York__. 99.25 
Estabrook & Co., Boston_--_101.91| Merrill, Oldham & Co., Bos__ 99.089 


Weston, Lewis County, W. Va.—Bonds Defeated.—An 
election held June 15 resulted in the defeat of a proposition 
to issue school-building bonds. These bonds were voted on 
May 4 (V. 88, p. 1272), but that election was subsequently 
declared illegal. 

West Salem School District No. 11 (P. O. West Salem), 
Edwards County, Ill_—Bond Sale-——On June 17 $1,640 
coupon school-addition bonds were awarded to A. Pixley, 
President of the West Salem Bank, at par for 5s. 


Denomination $450, except one bond for $290. Date July 1 1909 
Interest semi-annual. Maturity $290 July 1 1910 and $450 yearly on July 1 
from 1911 to 1913 inclusive. 


Willoughby, Lake County, Ohio.—Bond Sale.—On June 21 
the $4,000 444% sewer Series ‘“‘E” bonds, described in V. 88, 
p. 1460, were awarded to the Andrews Institute for Girls at 
104.575 and accrued interest. The other bidders were 


Maturity 
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First National Bank, Gave. - -00 155 Beeasben ae & Co., Cleve__.$4,122 
Otis & Hough, Cleveland. --_-_- 4,141|Seasongood & Mayer, Cin___. 4,091 
Maturity $500 each six months from March 1 1919 to Sept. 1 1922 inclusive. 


Windsor, Windsor County, Vt.—Bond Ofjering.—Pro- 
a ag were asked for until 12 m. yesterday (June 25) by 
F.B. Tracy, Village Treasurer, for the following 4% coupon 


bonds: 

$20,000 pomeding water and sewer bonds. Denominations $1,000 and 
$500. aturity $500 yearly on July 1 from 1910 to 1919 inclusive, 
oi ae yearly on July 1 from 1920 to 1928 inclusive and $6,000 

on July 1 1929. 
25,000 refunding water-supply bonds. Denomination $1,000. Maturity 
$1,000 yearly on July 1 from 1910 to 1928 inclusive and $6,000 
on July 1 1929. 
Date July 11909. Interest semi-annually at the City Trust Co. in Bos- 
ton. Bonds are exempt from taxation in Vermont. They will be certified 
as to their genuineness by the City Trust Co. of Boston, who will further 
certify that the legality of this issue has been approved by Messrs. Ropes, 
Gray & Gorham of Boston, a copy of whose opinion will be delivered, 


including this issue, $20,000. 
$568 ,837. 


Wooster, Ohio.—Bond Ofjering.—Proposals . will be re- 
ceived until 12 m. June 28 by J. B. Minier, City Auditor, for 
the following bonds: 


$9,000 44% % West North Street paving assessment bonds. The amount 
of bonds to be issued will be reduced by the amount of assess- 
ments paid in cash prior to the date of sale. Denominatio 
$900. Maturity one bond yearly from 1910 to 1919 inclusiv 

10,000 4% os bonds. Denomination $500. Maturity July 


929. 

Date July 1 19°'9. Interest semi-annually at the office of the Sink 
Fund Trustees. Bid to be made on each issue separately and be acco - 
pentes by a certified check for 5% of bonds bid for, made payable to t 

ity Treasurer. 


Youngstown, Ohio.—Bond Sale.—The following bids were 
received on June 21 for the 9 issues of 5% bonds described 


No floating debt. Assessed valuation 1908, 


without charge, to the purchasers. Bonds will 
July 1 1909. 
of going to press. 


Winters Joint Union High School District, Yolo and Solano 
Counties, Cal.—Bonds Refused.—According to reports, the 
State Board of Examiners of California has refused to accept 
the $30,000 5% 1-15-year (serial) gold coupon high-school- 
building bonds awarded them (V. 88, p. 1336) last May. 

Wolfe City, Hunt County, Tex.—Bond Sale.—The $2,500 
5% 20-40-year (optional) coupon water-works-improvement 
bonds offered on April 5 and registered by the State Comp- 

Vv. 88, p. 1273), were sold to J. B. Oldham 


troller on April 14 ( 
of Dallas at 101. Denomination $500. 
Interest semi-annual. 


Woodruff School District No. 33 (P. O. Woodruff), Spar- 
tanburg County, 8. C.—Bond Offering.—Proposals will be 


received until 12 m. July 1 by J. B. 


Board of Education, for $5,000 5% coupon heat-and-light- 


plent-equipment bonds. 
Authority, Acts of 1907, page 522. 


e ready for delive 
The result of this offering was not known to us at the 


Denomination to suit purchaser. 


in V. 88, p. 1460: 


on 
our 


Cleveland Tr. Co., Cleve... 
Breed & Harrison, Cincin.. 
Weil, Roth & Co., Cincin.. 
M. D. Kleinzahler & Co., 

Youngstown............ 
Otis & Hough, Cleveland... 
Fifth-Third Nat. Bank, Cin. 
Hayden, Miller & Co.,Cleve. 
Seasongood & Mayer, Cin.. 


Date April 1 1909. 


Otis & Hough, Cleveland 


* Successful bidders. 
Kilgore, Secretary 





C. E. Denison & Co., Cleve. *$26,668 25 


C. E. Denison & Co., Cleveland........ 
Cleveland Trust Co., Cleveland........ *$807 72 
Weil, Roth & Co., Cinennati.........-. 
M. D. Kleinzahler & Co., Youngstown-- 


Hayden, Miller & Co., Cleveland.....-. 
Seasongood & Mayer, Cincinnati ....... 


26,616 20 *$609 60 *$4,726 26 7,16100 7,452 55 
BO, GG GD sincdnsn > cvoneans’) caliddbidel “he aelth de 
SEE. unacane! \iee<dnean 7,168 00 7,459 85 
26,61100 60900 -..-..... 745ne OO | Gdestiden 
26,550 00 ....... 4,71 7,150 00 7,442 00 
BO MOO- SO wcocece: ancshsee saneusen enuuaas 
26,530 00 60000 4,69200 7,11000 7,397 00 
anita. cemimmas 7,12110 7,411 03 

$795 $750 $7,000 $1,650 

re bonds. . 
PRIS fae Heo a. Meee 
*$762 00 7,16100 *1,676 40 
atnuition Tieieue diesel Fe Ue . cindmemein 
806 92 708 me. Tae ee Sheba 
didientigades (ktuapei sadpuihke 7 See ee andunee 
795 00 750 00 7,110 00 00 
peneus enaneene T,ken OD Gbeesad 


All bids include accrued interest. 
from 1910 to 1914 inclusive. 


Yukon School District No. 27 (P. O. Yukon), Canadian 
County, Okla.—Bonds Voted and Sold.—This district has 


















$26,000 $600 $4,620 $7,000 $7,285 
bonds bonds. bonds bonds 


. bonds. 
*$7,177 25 *$7,469 40 


Maturity part of each issue yearly on Oct. 1 











Date July 1 1909. Interest semi-annually at the Hanover National Bank i Th 
in New York City. Maturity July 1 1929. Certified check for $250, pay- voted to issue $12,000 5% bonds. ey have already been 
able to Secretary of the Board of Education, is required. Bonded debt, disposed of. 

NEW LOANS. NEW LOANS. NEW LOANS. 








Sale of $195.000 
CITY OF PATERSON, N. J., 


SCHOOL BONDS 
AND 


Sale of $85,000 
CITY OF PATERSON, N. J., 


Permanent Street Improvement Bonds 
4 PER CENT 


Sealed proposals will be received by the Board 
of Finance, up to 4 o'clock p. m., on Thursday, 
July 1, 1909, for all or any part of $195,000 Four 
Per Cent School Bonds of the City of Paterson, 
N. J., said bonds to be of the denomination of 
$1,009 each, dated July 1, 1909, and to mature 

uly 1, 1934, with coupons payable each January 
an = until principal shall be due. 

Sealed proposals will also be received by the 
Board of Finance, up to 4 o’clock p. m., on 
Thursday, July 1, 1909, for all or any part of 
$85,000 Four Per Cent Permanent Street Improve- 
ment Bonds of the City of Paterson, N. J., d 
bonds to be of the denomination of $1,000 each, 
dated July 1, 1909, and to mature July 1, 1919, 
with coupons payable each January and July 
until princi shall be due. 

Said bonds are to be paid at maturity out of 
the Sinking Fund of said city, as provided by la’ 

All proposals to be accom 

yable to the order of the 

ity of Paterson, N. J., f 
amount bid, duly certified by a National or duly 
incorporated State Bank. Accrued interest on 
the bonds to be paid by the purchaser. 

No proposals shall be withdrawn after the same 
shall have been accepted by said Board of Finance, 
unless the bond issue or any of the proceedin 
connected therewith shall be shown to be ill 
In the event of failure of the successful bidder to 
accept said bond issue for any reason other than 
illegality as above, the check accompanying said 
proposal shall become forfeited and the money 
represented thereby shall become the absolute 
} ec ed f of the said City of Paterson as liquidated 

mages. 

These bonds will be delivered at the officeof 
the City Treasurer, Paterson, N. J. 

The Board of Finance reserves the right to 
reject any or all bids. 

WILLIAM BERDAN, 
Chairman. 
@@Address proposals to 
JOHN J. BROPHY, Clerk, 
City Treasurer's Office, Paterson, N. J. 


Paterson, N. J., June 1, 1909. 
Population, 1900. .............. 105,177 
PODUINGIOR. 19GR obo cnneanenen 111,529 


ASSESSED VALUATION. 


1907 . Ge = bedkbecdadiuncbbanase $90,704,011 00 
ROE cI irk nities vices wit hes omic 92,466,059 00 
1909, City now being made, esti- 

SOME Lc cuctwnee cus a 95,000,000 00 


Passaic County, N. J. ie 
1907, Assessed Valuation... __ $134,683 ,812 00 
1908, Assessed Vulaation._._.__ 139,064,380 00 
1909, Assessed Valuation now be- 


POE MAES 5c nkeGtie deans 
DEBT. 
City of Paterson, N. J. 

Boweed. o65 ve neatusedhendenenue $4,146,500 00 

Bills payable—Loans obtained in 

anticipation of the collection of 
CR eS IN SE a 369,000°00 
Sewer Certificates. ............. 40,153 44 
CURES I in din enene tuned 17,608 79 
Gross Bonded Debt about 4% per cent of 
assessed valuations. Bonded debt Tees sinking 


fund is less than 4 per cent of assessed valuations. 





$760,000 
CITY OF MINNEAPOLIS 


BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Min- 
neapolis, Minnesota, at the office of the under- 
signed, Thursday, July ist, 1909, at 2 o’clock 
P, M., for the whole or an of Two Hundred 
Thousand ($200,000.00) Do of Park Bonds, 
One Hundred Thousand ($100,000.00) Dollars 
of Permanent Improvement olvi Fund 
Bonds and Four Hundred Sixty Thousand ($460,- 
000.00) Dollars of School Bonds, dated July ist, 
1909, and payable July ist, 1939. 

Bonds to interest at the rate of four (4) 
per cent annum, payable semi-annually. 

The right to reject any or all bids is reserved. 

A ed check for two (2) per cent of the 
par value of the bonds bid for, made to C. A. 
ee. City Treasurer, must accompany 


Pamphlet containing full particulars will be 
mailed upon application. 
DAN C. BROWN, 
City Comptroller. 
Minneapolis, Minn. 


$150,000 
GOLDSBORO, N. C., 


STREET AND SIDEWALE 
IMPROVEMENT BONDS 


On THURSDAY, JULY 15TH, 1909, the 
Board of Aldermen of the City of Goldsboro, 
N. C., will receive sealed proposals for purchase 
of bonds in the sum of $150,000 00. 

Said bonds to run for a period of forty years, 
with interest payable semi-annually in New York. 
All bids must be accompanied by a certified check 
of 3%, payable to the City of Goldsboro. Bidders 
requested to submit two separate bids, one on 
basis of 4% interest and the other on the basis of 
4%% interest. No bids will be considered for 
less than par. 

«ta City reserves the right to reject any and 

a 8s. 

® Bids must be filed with the City Clerk on or 

before 12 o'clock M., Thursday, Ju Ray 1909. 
ST, City Clerk. 


WEBB & CO., 


INVESTMENT SEOQURITIES. 
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$20,000 


Hackensack Improvement Commission 
HACKENSACK, N. J. 
PARK BONDS 


Notice is hereby given that The Hackensack 
Improvement Commission will (receive sealed 
proscens at the office of said Commission at 

ackensack, New Jersey, on Tuesday, the sixth 
day of July, 1909, at eight o'clock p. m. for an 
issue of coupon bonds in the sum of Twenty 
Thousand Dollars ($20,000) to be issued under 
an Act of the Legislature of New Jersey, entitled 
‘“*An Act to provide for the purchase, construction 
and maintenance of public parks in cities and 
other municipalities this State,” approved 
April 4, 1902; said bonds to bear date A’ 1st 
1909, be of the denomination of One thousand 
Dollars ($1,000) each, and to bear interest at. 
the rate of four and one-half per cent per annum, 
payable semi-annually on the first days of Feb- 
ru and August in each year, the principal to 
be payable as follows: 

ond No. 1, August ist, 1914; 

Bonds Nos. 2 to 20, inclusive, the first da 

August In each year th 
Twenty 


of the principal of 
($20,000) is d. 

All bids s provide for payment of accru 
interest from the date of bonds (August 1,(1909) 
to the date of delivery of bonds. Each bid must 
be accompanied by a certified check upon an 
incorporated bank or trust company, to the order 
of The Hackensack Improvement Commission, for 
the sum of One Thousand Do ($1,000). i 

Said bonds to be delivered the fifteenth dayy 
Se yi —_ a 

e Commission reserves t t to reject 
any or all bids, and no bid for less than par and 
accrued interest be accepted. 
Dated June 7, 1909. 

THE HACKENSACK IMPROVEMENT 

COMMISSION, 
By C. Linkroum, President. 
Chas Flubacher, Secretary. 


of 
» until the whole 
thousand Dollars 








NATIONAL LICHT, 


HEAT & POWER CO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


New York 





P. J. GOODHART & CO., 


Bankers 
57 BROADWAY “pe: NEW Y@RK 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stocks 














McCOY & COMPANY 


Formerly MacDonald, McCoy & Ce. 
Municipal and 


Corporation Bonds 
181 La Salle Street, - Chicago 
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Conadn, its Provinces and Municipalities. 


Bruce County (P.O. Kincardine), Ont.— Debenture Sale.— 
On June 15 the $20,000 444% coupon bridge debentures 
described in V. 88, p. 1517, were awarded to H. O’Hara & 
Co. of Toronto at 102.18 and accrued interest. A list of the 
bids received follows: 


H. O'Hara & Co., Tor. _..$20,436 00| W.A.MacKenzie &Co.,Tor_ $20,156 00 

Brouse, Mitchell & Co.,Tor 20,260 10| Dominion Securities Corpo- 

Wood, Gundy & Co., Tor. 20,257 00} ration, Ltd., Toronto.. 20,122 00 

Wm. C. Brent, Toronto.. 20,231 00) British-Amer. Sec. Co.,Tor 20,000 00 

G. A. Stimson & Co.,Tor. 20,231 00|Hanson Bros., Montreal... *101.00 
* For $100 debentures. 


All bidders offered accrued interest in addition to their bids. 
part yearly on Dec. 20 from 1909 to 1928 inclusive. 


Chapleau Township, Ont.—Debentures Authorized.—The 
issuance of $31,000 5% 30-year water-works debentures has 
been authorized. 


Dresden, Ont.— Debentures Authorized.—The issuance of 
$20,000 school debentures has been authorized. 


Fort William, Ont.—Debenture Election.—It is stated that 
on July 14 the electors will vote on a by-law to raise $32,000 
to improve and extend the telephone system. 


Haldimand County (P. O. Cayuga), Ont.—Debentures 
Authorized.—According to reports, the County Council has 
passed a by-law to issue $21,000 debentures. 


Halifax, N. §.—Debenture Ofjering.—Further details are 
at hand relative to the offering on July 6 of the $120,400 4% 
debentures mentioned in V. 88, P: 1578. Proposals for these 
debentures will be received until 12 m. on that day (July 6) 
by W. L. Brown, City Treasurer. 
the following description: 


$70,000 for the extension and improvement of the water service, $30,000 
for sewerage, $15,000 for sidewalks, $2,400 for city’s share of pavement 
laid in city and $3,000 for the city’s share of Capital Account vincial 
Exhibit. Loan will be issued in coupon debentures of $1,000 eaeh or 
inscribed stock certificates of $100 or multiple. Interest Jan. and July 
at the office of the City Treasurer. Maturity July 1 1940. Purchaser to 
pay accrued interest. Official circular states that there has never been 
any default on the part of the city in payment of its obligations nor has 
there ever been any litigation affecting the validity of its bonds. 


Keewatin, Ont.—Debenture Ojffering.—Proposals will be 
received until June 30 for $8,000 5% school debentures. 
W. J. Craig is Town Clerk. Maturity part yearly for twenty 
years. 


Maturity 


The debentures answer 





Lashburn, Sask.—Debenture gees aa hg details 
are at hand relative to the offering on o 1 of the $1,500 
5%% coupon permanent-improvement debentures, men- 
tioned in v. 88, p. 1461. Proposals will be received until 
12 m. on that day by G. G. Morriss, Secretary-Treasurer. 


Interest July 12 at the Canadian Bank of Commerce in Lashburn. Ma- 


jpg A ogy yearly for 15 pests. Debenture debt at _ $963. Float- 
e 


ing debt, $300. " Assessed valuation for 1909, $185,500. 

Lethbridge, Alberta.—Debenture Sale.—On June 14 the 
$153,000 water, the $44,500 cement-walk and the $3,000 
plank-walk 414% coupon debentures, described in V. 88, 
p. 1393, were bought by the Dominion Securities Corpora- 
tion, Ltd., of Toronto at 97.31. The two first-mentioned 
issues mature July 1 1939, while the last-mentioned issue 
is due July 1 1919. 


Medicine Hat School District No. 76 (P. O. Medicine Hat), 
Alberta.—Debenture Ojfering.—Proposals will be received 
until June 30 rh W. J. Brotherton, Chairman, for $50,000 
5% school-building debentures. Maturity part yearly for 
thirty years. 

Moncton, N. B.—Bids.—In addition to the successful bid 
of J. C. McKintosh & Co. of Halifax for the $133,000 44%% 
40-year coupon refunding, sewer-construction, water and 
light debentures awarded to that firm on June 15, the fol- 
lowing tenders were also received: 

Aemilius Jarvis & Co., Tor..102.87 |Hanson Bros., Montreal. __.100.50 
J. M. Robinson & Sons,----- 101.87 |W. A. Mackenzie & Co., Tor. 98.135 
W. C. Brent, Toronto._-_.-. 100.871 

Montreal, Que.—Debenture Ofjering.—Proposals will be 
received until 12 m. July 5 by the City Clerk for £650,000 
sterling, or $3,000,000 currency, 4% registered stock or cou- 
pon bonds to mature May 1 1949. 

The loan is divided as follows: £550,000 for the purpose of carrying on 
necessary public works and £100,000 for the extension of the water works, 
the improvement of St. Helen’s Island and the restoration of losses on assess- 
ment rolls. ters for ‘‘stock’’ are kept in London and in Montreal, 
between which domiciles it is interchangeable and at which places stock 
dividends will be paid. Interest on ‘‘coupon bonds’’ will be payable in 
Montreal, London, New York or Paris. stered stock is in muitiples 
of $100 in currency and of £1 sterling in England. Payments to be made 
at. the Bank of Montreal in London, if in sterling, or in Montreal, if in cur- 
rency, as follows: 1% on application, 24% on Aug. 1, with accrued in- 
ren caee, May 1 1909 and 75% on Aug. 23, with accrued interest from 

‘Moosomin , Sask.—Bids.—Following are the bids received 


on June 10 for the $23,000 5% debentures awarded on that 








NEW LOANS. | 


NEW LOANS. 


NEW LOANS. 





$700,000 | 


BONDS 


Sealed Bids, marked ‘Proposals for Bonds,” 
will be received by the Undersigned until 12 
o’clock Noon, June 25th, 1909, for the purchase 
of all or of the sobowing, Hoods of City— 

$500,000.00 4 per cent ( ) 1-40-year Water 
works Permanent Improvement Bonds of the 
City of Dallas, Texas; are dated May ist, 1909, 
are in denominations of $1,000.00 each, with 
coupons attached; 12 of said bonds mature May 
ist, 1910, 13 on May ist, 1911, and like amounts 
bys: 4 each alternate year following till May ist, 


$200,000.00 4 per cent (Serial) 1-40-year Public 

School Improvement Bonds of the City of Dallas, 
; are dated May ist, 1909, are in denomina- 

tions of $1,000.00 each, with coupons attached; 
5 of said bonds mature May ist, 1910, and a like 
amount May ist of each year following, till May 
ist, 1949; both principal and semi-annual interest 
on both issues as e in Gold Coin at the Na- 
tional Bank of Commerce, City of New York. 

Each proposal must be accompanied by a certi- 
fied check payable to the order of C. B. Gillespie, 
Commissioner of Finance and Revenue, for an 
amount equal to 2 per cent of the par value of the 
Bonds wanted. 

Bonds will be delivered to the purchaser on or 
before the 10th day of July, 1909. 

Bonds will be Mg hye under the supervision of 
and certified as to their genuineness by the United 


panied b 


good faith. 


$45,000 
CITY OF DALLAS, TEXAS BOROUGH OF SCOTTDALE, 


Westmoreland County, Pennsylvania 
School District 


444% BONDS 


TAX FREE IN PENNSYLVANIA 


Sealed bids will be received L 4 the undersigned 
at Scottdale, Pennsylvania, unt 
MONDAY, JULY 19th, 1909, for all or any part 
of $45,000 School District of the Borough of Scott- 
dale, Westmoreland County, Pennsylvania, 44% 
bonds, dated June ist, 1909, interest payable 
semi-annually at the First National Bank, 
dale, Pennsylvania. Each bid must be accom- 
a certified check on a National Bank 
to the order of A. C. Overholt, Chairman Finance 
Committee, in the sum of $1,000, as evidence of 
The checks of unsu 
will be returned promptly after an award is made. 
The check of the successful 
until the bonds are paid for. 
No bids of less than par and accrued interest 
will be considered. The Finance Committee re- 
serves the right to reject any or all bids. 
particulars may be way we. 


Chairman Finanee Committee, 


$230,000 
CITY OF WILKES-BARRE, PENNA. 


4% Per Oent 30-Year Bonds 


SEALED BIDS will be received by the Fi- 
nance Committee of the City of Wilkes-Barre, Pa., 
until 12 o’clock Noon, Wednesday, June 30, 1909, 
for the purchase of $230,000.00 of 30-year coupon 
bonds, bearing 434 per cent interest, payable 
semi-annually. Address bids to Fred. H. Gates, 
City Clerk, who will furnish all information on 
application. Certified National Bank Check for 
$5,000.00, payable to Treasurer of said City; 
must accompany each bid. The right is reserved 
to accept or reject any or all bids. 


R. NELSON BENNETT, Chairman. 


7 o’clock p. m., 


Ott- 


cecessful bidders 








bidder will be held 


Blodget, Merritt & Co. 


Further 
from the Chairman. 
C. OVERHOLT, 


Scottdale, Penn’a. 





States Mortgage & Trust Coat. of New York, 
and their legality approved by Messrs. Dillon & 


JOHN H., 


? STATE, CITY 
WATKINS 


aban pe i Ma ndipe 7 ene cee as to AND 
qPherright is reserved to reject any and all bids MUNICIPAL RAILROAD BONDS 
By Ocuer of the Boar.! of Commissioners. AND 


J.B. WINSLETT, Cit Soenatery, 
4 Dallas, Texas. 








RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 


60 State Street, - Boston 
30 Pine Street, - New York 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 
Municipal, 


County, State, 


and High-Grade Public Service 
Securities 


421 CHESTNUT ST., 


FORREST & CO. 


BANKERS 


Municipal Bonds 


PHILADELPHIA, PA. 





HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 


Investment Securities 
60 STATE STREET 





Correspondence Solicited 


H. C. Speer & Sons Co. 
OFFER 
NORFOLK, VA., 5% BONDS 


Due 1931 and 1932 
First National Bank Bldg., Chicago 








MUNICIPAL AND RAILROAD 
BONDS. 


LIS? ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile. Library Building 
OINCINNATI 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES, 
Oorrespondence Invited. 
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day (V. 88, p. 1578)fto G. A. Stimson & Co. of Toronto for 
$23,351 (101.527) and accrued interest: 


G. A. Stimson & Co., Tor_...$23,351|J. A. Reid & Co_....._._ . $23,026 
Canadian Life Insurance Co. 23,331|Nay & James, Regina_-_-_-__- 22,777 
\G. MM. Amnatie........ 0. 23,127|\W. A. Mackenzie & Co____. 22,611 

ood, Gundy & Co., Tor... 28,417|A. E. Ames & Co___._____. 22,441 
Oo. Pitta liedavdscudoSeks 23,029|H. O’Hara & Co., Montreal_. 22,110 


Nelson, B. ©.—Debentures Voted and Sold.—The issuance 


of $10,000 5% 20-year debentures was authorized by a vote . 


of 153 to 14 on June 3. 
sold at par. 

North Battleford, Sask.—Debenture Sale.—G. A. Stimson 
& Co. of Toronto are reported as being the successful bidders 
for $100,000 5% 40-year debentures. 

North Toronto, Ont.—Debenture Election.—By-laws au- 
thorizing the issuance of $140,000 sewerage-system: deben- 
tures and $30,000 street debentures will be passed upon by 
the ratepayers on July 17. 


The debentures have already been 


; 





' ratepayers, it is stated, on 


Orillia, Ont.— Debentures Voted.—Papers state that four , 


debenture by-laws submitted on June 14 carried by large 
majorities. It is further reported that the immediate ex- 


enditure will be between $75,000 and $85,000, divided as , 


ollows: 
concrete sidewalks, $3,000 for park improvements and 
$12,000 for a town library. 


Owen Sound, Ont.—Debenture Sale.—The $125,000 25- 
year water-works and the $30,000 20-year electric-light 444% 
debentures described in V. 88, p. 1578, were sold on June 18 
to the Ontario Securities Co. of Toronto. Bids were also 
received from Wm. C. Brent, the British-American Security 
Co., G. A. Stimson & Co., W. A. MacKenzie & Co., Wood, 
Gundy’ & Co., the Dominion Securities Corporation, Ltd., 
Aemilius Jarvis & Co. and H. O’Hara & Co., all of Toronto; 
R. C. Mathews & Co. and Hanson Bros. of Montreal. 

Petrolea, Ont.—Debenture Election.—An election will be 
held June 29 to vote on the question of issuing $4,000 414% 
20-year bridge debentures. 

Prince Edward County (P. O. Picton), Ont.—Debenture 
Offering.—Proposals will be received until 10 a. m. July 14 
- by D. L. Bongard, County Treasurer, for $35,000 414% 
good-road-construction debentures. Interest annually at 


$55,000 for sewage-disposal works, $15,000 for | 





the Bank of Montreal in Picton. 
for 40 years. 


, Sask.—Debentures Voted.—Debentures to the 
amount of $313,600 were authorized at an election held 
June 8. The vote cast follows: 


341 ‘‘for’’ to 79 “against,’’ $33,000 electric-light debentures. 
349 ‘‘for’’ to 69 “‘against,"’ $33,000 water-works debentures. 
352 “‘for’’ to 72 “‘against,‘’ $34,000 sewerage debentures. 
324 “for’’ to 88 “against,’”’ $15,000 pavement debentures. 
338 ‘‘for’’ to 80 ‘‘against,’’” $6,000 sidewalk debentures. 
336 ‘‘for” to 74 ‘‘against,’’ $45,000 electric-light debentures. 
352 ‘‘for’’ to 70 ‘“‘against,”’ $25,000 water-works debentures. 
321 “for’’ to 96 “‘against,’’ $90,000 water-works (pipe-line) debentures. 
352 ‘‘for’’ to 64 ‘“‘against,’’ $25,000 sewerage debentures. 
331 ‘“‘for’’ to 87 “‘against,’” $6,400 pavement debentures. 
347 “‘for’’ to 71 ‘‘against,’’ $1,200 sidewalk debentures. 
357 ‘‘for’’ to 68 ‘“‘against,’’ Gray Nuns’ Hospital debentures. 


Rivers, Man.—Debenture Election.—The question of bor- 
rowing $12,000 for school purposes will be submitted to the 
uly 2. Interest 44%. Ma- 


Maturity part yearly 


turity 20 years. 

Rosthern, Sask.—Debenture Election.—A proposition to 
issue $6,000 fire-protection debentures will be submitted to a 
vote July 5. 

Swift Current, Sask.—Debenture Ojjering.—Proposals will 
be received until 12 m. July 5 for $10,000 6% 10-year deben- 
tures. G. W. Bilbrough is Secretary-Treasurer. 

Sydney, N. 8.—Debenture Offering.—Proposals will be re- 
ceived until June 30 for $153,000 414% 30-year debentures. 
J. J. Curry is City Clerk. 

Tisbury, Ont.—Debenture Sale.—An issue of $4,500 5% 
school debentures has been awarded to W. C. Brent of 
Toronto. Maturity part yearly for twenty years. 

Virden, Man.—Debenture Offering.—Proposals will be re- 


| ceived until July 1 for $20,000 4% 20-year telephone deben- 


tures. J. F.C. Meulove is Secretary-Treasurer and Manager. 


Wallace, Man.—Debenture Ojjering.—Proposals will be 
received until 5 p. m. July 1 by J. F. C. Menlove, Secretary- 
Treasurer and Manager (P. O. Virden), for $20,000 4% gold 
coupon telephone-construction debentures. 

Denomination $500. Date July 1 1909. Interest semi-annually at the 
Union Bank of Canada in Montreal. Maturity 20 years. Debentures are 


exempt from taxation. Total debt, including this issue, $71,000. 
valuation for 1909, $1,840,600. 








NEW L@ANS. 


NEW LOANS. 


ACCOUNTANTS. 








$600,000 
TOWN OF GREENWICH, 


Fairfield County, Connecticut 


4% SERIAL GOLD BONDS 


Sealed bids will be received at the Town Treas- 
urer’s office, Greenwich, Conn., until 3 Pe m. 
JULY 20TH, 1909, forthe purchase of $600,000 4% 
serial gold bonds, in denominations of $1,000 
coupons attached, with privilege of registration, 
dated August ist, 1909, numbered from 1 to 600 


provement bonds. 
accompany bids. 
this issue to be 5% 


1909 
the City Cierk. 


and all bids. 


$30,000 
City of Osawatomie, Kansas, 


SEWER BONDS 


Sealed bids will be received up to 2 o'clock 
. m. of WEDNESDAY, THE 7TH DAY OF 
FoLy, 1909, by the City Clerk at Osawatomie, 
Kansas, for appreueaeey, 
e 


roximately $15,000 to 
n ten years, bonds to bear date of August tst, 
For further detailed information address 
The Council reserves the right 
to wave irregularities in bids and to reject any 


J. W. ALLARD 


ified check of 5% shall 
gi oy $15,000 of 
thirt 


Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Blag 
Chicago, 1315 Menadnock Bieck 
Kansas vity, 1106 Commerce Bldg. 


$30,000 sewer im- 


Ie bonds, and ap- 
6% and mature 


2 City Clerk. 











CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 


LYBRAND, 
ROSS GROS & 
MONTGOMERY 
Certified Public Accountants 
(P ivanta) 


‘ennsy 
Land Title Building 
PHILADELPHIA. 

City vehi | oe 165 Broadway 





inclusive, 60 of said bonds in order as numbered 
being a ing ng on August ist, 1914, and 12 of 
said bonds in order as numbered being povaies 
on August ist in each of the years 1915 1959 
inclusive. 
Principal and interest —— at the Astor 
Trust Company, New York City. 
All bids must be accom ed by a certified 
check for two per cent of amount bid. 
The right is reserved to care any or all bids. 
N. A. KNAPP, 
M, J. p SOLE Committee. 
E. N. CHAPMAN, 
$340,000 
Town of Middletown, Conn., 
NON-TAXABLE BONDS 
Sealed proposals for $340,000 non-taxable 
3K%% Bonds of the town of Middletown, Conn., 
dated Aug. 2, 1909, to mature Aug. 2, 1929, 








BLACKSTAFF & CO. 


N YORK. 
Calpe ELE 





Tent wrecker any oral va wreacvee “| INVESTMENTS |JAMES PARK & CO. 
Middletown: Conn. we tee ste 1332 Walnut Street New York, Chicago, Cincinnati and 
PHILADELPHIA London, England. 
AUDITORS 


Perry, Coffin & Burr, 


LIST OF SPECIALTIES ON REQUEST. 


R__ FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
NINING COMPANIES 





INVESTMENT BONDS 
60 State Street, 


BOSTON. 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHICAGO 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 s ING ST., YW. TORONTO, CANAVA 


ALFRED ROSE & CO., 











WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN & CO. 


617 First Nat. Bank Bldg, CHICAGO, ILL. | or Financial Agent. 





CHELTEN TRUST COMPANY 
5614 Germantown Avenue, 
Philadelphia, Pa. 


Selicits the business of Corporations and Munici- 
palities desiring the services of a Registrar, Trustes 


CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New York 
Tel. 4953 Broad. 
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Dxust Company. 





trust Companies, 





United States Trust Company of New York. 


Chartered 1853 
45 and 47 Wall Street. 


CAPITAL, - . - me eS ° $2,000,000.00 


SURPLUS AND UNDIVIDED PROFITS, - - : $13,412,564.2 I 


This Company acts as aga Administrator, Guardian, Trustee, Court Depositary and in 
other trust ca 
It allows interest o current rates on deposits 
It holds, manages and invests money, securities and other property, real or personal, for estates, 
eerporations "and individuals 
EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 
M. KINGSLEY, 2d V.-P. HENRY E. AHERN, 


WILLIAM Secretary. 
WILFRED J. WORCESTER, Asst. Sec. OHARLES A. EDWARDS, 2d Asst.Sec. 








TRUSTEES. 

Onn A STEWART, Chatrman of the Board. 
Jehn Crosby penerat liliam H. Macy, Jr... John Claflin, Fagus ¥ Weis tne 
Ww. merere Cutting, Willem D. Sloane, John J. Phelps, Sheldon 
Qharies S. Smith, Gustav H. Schwab, John S. Kennedy, Ganane % Keep, 
William Rockefeller, Frank Lyman, D. O. Mills, L. Rives, 
Alexander E. Orr, George F. Vietor, Lewis Cass Ledyard, Arthur ©. James, 

James Stillman, Lyman J. Gage. 

IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 
#% 13,200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Financial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1908. 





Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908_.....___. $3,307,807 24 
Premiums on Policies not marked off 1st January, Seep atatidinownrensstusanunune 743,389 01 
ee Fe iid tiniest akc dndedictanobsieddnnnddéccnnuaiieonamen $4,051,196 25 
S35 
Premiums marived off from ist January, 1908, to 3ist December, 1908_............... $3,333,483 55 
3 
mere received during the year....................---- $307,823 39 
t less Taxes and Expenses.......-....--..--..------ 142,032 22 $449,855 61 
Losses paid during the year which were estimated in 1907 
Ss UTI SN so es actin asd meal Goma $420,6 
Losses occurred, estimated and paid in 1908.........._-.- 1,274, B22 22 $1,695,477 68 
SS TN os ain: ding tn theses dete ection $279,988 33 
UN ico: n tov cnies:anutsdb to ch cnanics ts un enin 199,555 37 479,543 70 
$1,215,933 98 
I 0 a, in uiae Gull b btin an Sach ois sme moc mie ctelindimmcuie $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc............--..---------------- ee $344,266 85 
—ooS—CS_—————_—_—_—__ 
ASSETS. LIABILITIES. 
United States & State of New York Retimoted Losses and Losses Un- 
Stock, City, Bank and other Se- = =| _ settled -..-_---____________e $2,310,433 00 
esta appa Mlige inde ces gE $5,442,792 00 ~....H on Unterminated Risks. 717,712370 
al de tsin wks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Estate cor. Wail & WilliamSts., WHE. actudicca.cocunene 260,822 35 
& Ex —. $4,299,426 04 Return Premiums Unpaid___.._. 121,473 66 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- goameed. Withheld for Unpaid 
DER or rccccsccee 75,000 00 4,374,426 04 PEON. on ockoctnccniediatile cx. 22,339 35 
———__—— owuleie of Profits Outstand- 
Premium tes and Bills Receivable 1,377,905 06 Seka RI NTEE ae RSVR 88 82S 7,363,410 00 
Cash in 14 a of European Real’ Estate Reserve Fund... 270,000 00 
Bankers to pay losses under poli- 
cles payebie tz in Y coreign countries_ 399,031 95 
EE Ss nid unbwenechnes 429,950 18 
DEINE fcc hittin nitionne $12,824,105 23 Agregating 6 sk i css cdsiisecce $11,066,191 05 
—SSS=—S=_=_== ae 





A dividend of inserest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or t, al representatives, on and Logs Tuesday the second of February next. 
The outstandin, cates of the issue of 1908 will be redeemed and paid to the holders thereo 

or their legal representatives, on and after Tuesday the second of February next, from which date rm 
terest thereon will cease. The certificates to be produced at the time of ayment and canceled. 

A A dividend of Forty per cent is declared on the net earned premiums of. the Company for the year 

qnding. 3ist December, 1908, for which, upon application, certificates will be issued on and after 

y the fourth of May next. By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
GUSTAV. AMSINOF HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
BAOON QLEMENT A. GRISCOM, HENRY PARISH 
JOuN om BRAC NSON W. HARD, DALLAS B. PRATT 
WILLIAM B. Bt ron, Lewis CASS LEDYARD, GEORGE Aw. QUINTARD, 
VERNON H. BROWN RANCIS H. LEGGETT, A. A. RAV 
WALDRON P. BROWN, OHARLES D. LEVERICH, JOHN L RIKER 
OHN OCLAFLIN LEANDER N. LOVELL DOUGLAS ROBINSON, 
EORGE ©. CLARK GEORGE H. MAOY, GUSTAV H. SCHWAB, 
VELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM TSHLOANE, 
RNELIUS ELDERT W. H. H. MOORE, ICAAC ST 
HARD H. EWART, W:LLIAM AY “STREET, 


A. RAVEN, President. 
CORNELIUS Nei peer Vtce- President. 
SANFORD E E. CUBB 424 fee. 

JOHN H ONES RA 4th Vice-President 





Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee, &c 
Administers “‘Institutional’’ and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 
Wa'ter P. Bliss, H. Van R. Kennedy, 
Amory S. Carhart, James Gore King, 
John W. Castles, W. Emlen Roosevelt, 
Alex. S. Cochran, N. Parker Shortridge, 
Amos F Eno, Jomes Speyer, 
Frederic deP. Foster, John V. B. Thayer, 
Harrison E. Gawtry, Charles H. Tweed, 
Robert W. Goelet, Richard T. Wilson, 
Adrian Iselin Jr., James T. Woodward, 
Augustus W. Kelley, William Woodward. 

OFFICERS 


JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, P 

T. W. HARTSHORNE, } Ass. Sec’ys. 
HENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


55 Cedar St. 
73rd St. & B’way 
125th St. & 8th Ave 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


OFFICERS 


#% CORNELIUS C. CUYLER---.-- President 
JOHN W.PLATTEN -First Vice-President 
CALVERT BREWER..-.-- Vice-President 


CARL G. RASMUS----.-- Vice-President 
FRANK J. PARSONS .-----.. Secretary 
JOSEPH ADAMS ---..-----.- Treasurer 


HENRY L. SERVOSS---_Asst. Treasurer 
T. W. B. MIDDLETON--Asst. Secretary 
.VICTOR EHRLICHER..-Asst. Secretary 
HARRY W. HADLEY.-Asst. Treasurer 

















R. T. Wilson & Co. 


,Bankers & Commission Merchants 
88._WALL‘STREET’ Bi- «3? SNEW. YORK 
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Zxrust Companies, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CAPITAL, agg | _— $8 ,400 ,000 


4 GENERAL F AL AND FIDUCIARY 
BUSI ANSACTED. 
DIRECTORS 
gonn I. B o. B. Ewing Saunders Norvell 
Wuobur F. beyie yo Francis R.1,.0'Reilly,M D. 
Jatnes KB Brock t Gehner Wm, D. Orthwein 


Aagust A Busch 3" Hoffman 
Marray Carteton Breck’ ge Jones 


Henry W. Peters 
A. Clay Pierce 


Char es Clark ae ag G. Lackey August Schlafly 
tio N. Davis W. J MeBride Robt. H. Stockton 
n D. Davis Nelson W McLeod JultusS Walsh 
Rolla Wells 
OFFICERS 


JULIUS _ 8. WALSH, Chairman of the Board 

BRECKINRIDGE JONES, Pres‘dent and Counsel 

JOHN D, DAVIS, Vice-President 

SAMUEL E HOFFMAN, Vice-President 

WILLIAM G. LACKEY, Vice-Pres. and Bond Office: 

JAMES E. BROCK, Secretary 

HUGH R. LYLE, Asst. Secretary 

HENRY C. IBBOTSON, Asst. Secretary 

Cc. HUNT TURNER Jr., Asst. Secretary 

LOUIS W. FRICKE, Asst. Secretary 

FREDERICK VIERL ING, Trust Officer 

HENRY SEMPLE AMES, ‘Asst. Executive Officer 
and Asst. Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 

GEO. KINGSLAND, Reai Estate Officer 

Cc. W. MORATH._ Safe Denosit Off'cer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE A. I. 





CAPITAL, coccussisccuscesceccdasoes $2,000,000 
GU PLUS nncwecnecesdnsass anescoes $2,000,000 
DIRECTORS: 
Roya ic. Taft, Howard O. Sturges 
Ro i. Goddard. porpnen 2 O. Metcalf. 
Robert  Kemenell Callender. 
William B. Weeden Edward Holbrook, 
Edward D Pearce James E Sullivan 
Robert Knight, Beniamin M. Jac 
ohn W. Danielson Jahn R. Freeman. 
erbert J. Wells es 3 — 
John C. Pegram 


—— B. Goft Webeter £52 
land G Hazard Stepheq © wards; 
Nelson W. Aldrich Frank W atteson,; 
Samuel! R.Dorrance R H_ ives eesgard Jr. 
SESPErt ft. WELLS, President 
EDW D S. CLARK. Vice- Prendent. 
HORATIO A. HUNT. Vice-President 
WILLIAM A. GAMWELL. Secre . 
PR ON H GARDNER, Trust Officer 
CYRUS E. LAPHAM. Asst. Sec’ 
aS E. WILLIAMS. Asst Sec’y. 
HENRY L. SLADER, Asst. Seo’y. 


Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Bao Adusinistra tor. Trustee, 


signee and Receiv 
Financial ig te for Individuals or 


ratio 
intorget Allowed on "individual and 
rporation Accounts 
fets 9 as Trustee of Corporation Mortgages 
positary under Pians of Reergeniaa ton 
egistrar and Transfer Agent 
ssumes entire charge of Rea G state. 
fes to Rent in Burglar-Proof Vaults. 


B. MORRIS, President. 

W. N. ELY, 1st Vice-President. 

A. A. JACKSON, 2d Vice-President. 

| 4 RHOADS, 3d Vice-Pres. and Treasurer. 

. S. PAGE, ik 

MANAGERS: 

Reed J. Berwind, 

Randal Morgan, 

Edw. T. Stotesbu 

Charles E. Ingersoll 

John S. Jenks Jr., 

pari B. 
. OC. Felton, 

Tsraci W. Morris, 








hi 
Bes DeWitt Cuyler, William T. Elliott; 
artman Kuhn, + 


W. Hinckle Smith. 
es Speyer, 
Broad and Chestnut Streets. 
PHILADELPHIA 





CITY TRUST CO. 


60 STATE STREET. BOSTON. MASS: 
BUNKER HILL nw ae 
* ay Square, CHARLESTO . MASS. 


Capital & Surplus, = = "$4,000,000 


Tramsacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 

* DIRECTORS, 
PHILIP STOCKTON, President. 

Charles F. Adams 2d. George E. Keith, 
G ner M. 
Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 2d. 
Andrew W. Preston. 
Richard S. Russell. 

ney A, Shaw 


John S. Bartlett, 
Charles E. Cotting. 
Alvah Crocker 


Wilmot R, Bv Seward Stockton. 
Frederick P. Fish, Charlies A, Stone, 
Edwin Farnham Greene Gaien L. Stone, 
Robert Herrick. Nathaniel Speyer. 
Francis L. Higginson, Henry O. erwood 
Henry ©. Jackson. Sidney W. Winslow. 





Boston Safe Deposit 


AND 
_ Trust Company 
BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits, Subject to Check. 


Acts as Trustee ander Railroad d other 
ort s.ane is fm oy ge to act as ecutor, 
Guardian, Administra and Trustee 





Capital  &.. 2 $1,000,000 
Surplus (Earned) 2,000,000 





CHARLES E. ROGERSON, eee. 
James iongiey White 
Henry S. Shaw Costa Oo veh Converse 
Gerard C. Tobey Edward W. Hutchins 
Nathaniel J. Rust James R. Dunbar 
Frank G. Webster Elwyn G. Preston 
Arthur F. Estabrook Richard M. Saltonstall 
Jerome Jones 
Nehemiah , s Rice 
Nathaniel F. 
Richard C. itumphreys 
George W. Wheelwright 
William H. Wellington 


John 
Cc, 


- Farwell 
Minot Weld 


Industrial Trust Company 


Providence, R. I. 

CAPITAL .....-.--.- encccnccccece ~~ $3,000,000 
DEE nuneoncanpncacssue a-<----- 3,000,000 
memes 

Cyrus P. Brown, Presiden 
Arthur L. Kelley, Vi President. 
H. Martin Brown ce-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman, Vice-President. 
Waldo M. Place ‘T-easurer 
Ward E. Smith, Asst. Treasurer. 
Chas. H. Manchester, Secretary. 
H. Howard Pepper, Asst. Secy. 
Frederick B. Wilcox, Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt Cyrus P. Brown 
Cincy T. Inman Elbrid T. Gerry 
Witilam R. Dupee Chas. C. Harrington 
Warren O. Arnold Joseph Davol 





Richard A. Robertson Louls H. Comstock 
Joshua M. Addeman Herbert N. Fenner 
James M. Sco J. Milton 


yne 
Eben N. Littlefield 
Otis Everett 
C. Prescott Knight 
Jesse H. Metca 
John J. Watson Jr. 
Charles H. Allen 


William H. Perry 
Arthur L. Kelley 
H. Martin Brown 
Levi P. peesee 

George F. B 
Henry A. C. Taylor 
George M. Thornton 


OLD COLONY. 
TRUST CO. 


BOSTON, MASS, 
= $7,500,000 
Authorized Reserve Agent for Trust 


Companies of Maine, Rhode Island and 
Massachusetts. 


Vapital and Surplus, 





BOARD UF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman. 
Gordon Abbott, Robert F. Herrick; 
Ol'ver Ames, Henry 8S. Howe: 
C, W. Amory; Wa'‘ter Hunnewel'} 
Oharies F. Ayer; Thomas L, Livermore} 
Samuei Carr, Charies S. Metien, 
B. P Cheney, Laurence Minot, 
T, Jefferson Coo'lidge; Richard Olney, 
Charies E. Cotting, Robert T. Paine 2d; 
Philip Y. DeNormandie; Philip L. Saltonstall; 
Philip Dexter, Herbert M. Sears, 
Frederic C. Dumaine; Nathaniel Thayer: 
Frederick P, Fish, Lucius Tuttle, 
Reginaid Foster, Stephen M. Weid; 
George P. Gardner; Charies W. Whittier; 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
$1,000,000. SURPLUS; $2,000,000 
Safe Deposit Vaults 


Authorized to act as executor and to recel 
and hold money or y in trust or on 
from Courts o2f w or Equity; Ex 
Administrators; Assignees, Guardians, . 
| Corporations and Ind'‘viduals. 
© acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 





CAPITAL; 


Interest allowed on pene Subject to Check, 
DAVID R. WHITNEY: President 


CHARLES F. CHBATE; Presiden 
ALEXANDER COCHRANE Vice-President 
NATHANIEL, THAYER, Vice-President 

"HENRY N. MABRY Pome nid 
FRE ALL Asst. Sec. & Treas 

THOMAS E. TETON Asst. 
FRANCIS R. JEWETT, Trust Officer 
HAS. E. NOTT, Mgr. Safe Dep. Vits 


DO ero s 
WPOAiRD, 0 ait Ry : 


Walter C. Baylies SS G. 

Alfred Bowditch Morris Gray 

S. Parker Bremer; James R. H 

Timothy E. byrnes Ernest Lov 

Charies F. Choate H H. 

Alexander Cochrane James M. Prendergas( 
George Dexter Herbert Sears 
Philip Dexter Lawrence M. Stucktoa 
William ae Jr. Nathantel Tha: 


Eugene V. R. yer 
David R. Whitney 
George Wigglesworth 


Cotton. ea 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool, WELD & Co. 
Sremen, ALBRECHT, WELD & O@ 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK, 


LIVERPOOL CORRESPONDED” 
PRMDERIC ZEREGA & 0@ 


BREMEN CORRESPONDENTS 
M ADDEN BROTHERS & O@ 


HAVRE CORRESPONDENTS 
SOCLETE D IMPORTATION ET DE Coumrsssedi 


Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 

















CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CHIGAGO. 
Capital, te = ss =.= « $2,000,000 
Surplus and Profits = 900,000 
Wein GING 0 oRAWES B, es 






LA 
a eRe 
Ae Se : 
p: cDOWELL, Asst, Seerctary. 
BANKING SAVINGS AND TRUST 
DEPARTMENTS, 


The Trust Company 
of North America 


608-606-507 Chestmut St.. Philadelphia. 
CAPITAL $1,060 ,000 


ADAM A, STULL; President. 
HENRY G BRENGLE; lst Vico-Pres. & Treastrer. 





OHAS. P, LINEAWEAVER, Sec. & Asst Trust 








JQ6. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
Otttce: 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot Orders for Contracts Exe 


cuted in the New Orleans, New York, 
Liverpoo! and Iiavre Markets. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE, 
CUTTON EXCHANGE BUILDING, 
NEW YORK, 


HALL AND COMPANY 
COTTON MERCHANTS 











vas Se AUGUSTA, GA, 





THE CHRONICLE 
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Cotton, Financial, Financial, . 
WOODWARD 
‘ & STILLMAN, E. H. ROLLINS &SONS 


COTTON MERCHANTS © 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
EHaeooute Orders for Futwre Dewery 

COTTON 

Liverpool one New Orleans 
anges. Also orders for 
COFFEE 
At the New wm Tock Coffee Exchange 

ae RON ESIONS 
of Trade and 
GRAIN AND COTTONSEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


OOFFEK EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 





At the New Yor 
Cotton 








and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 





LEEMAN, STERN & Co., Limited. New Orleans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Oot Coffee 
and Produce Exchanges, N Now Yorke A 


Orders executed on the aboyc Exchanges. as weil in 
New Orleans. Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MEROHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 oe Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exch 








EVERSZ & COMPANY 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1865, ; 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





howbudge &NiverGoz 


Municipal and Corporation 


First National ° oe oy St. 
Bank Bldg. BONDS 5; ote 
Chicago 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








GWATHMEY & Co., 


COTTON MERCHANTS, 
49 CoTTON EXCHANG@E. - New Yor, 


ROBERT MOORE & CO.,, 
56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY BXECU- 
THD ~a lt, NEW YORK AND LIVERPOOL #X- 


CHANG 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotton Brekers, 


COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


Cunt. Zen A yd Dav aR prnoptED 
IN YT SELEAS w YOR 
BRP on a vi KEE 











(Other cotton cards on preceding page.) 


Se 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St, PHILADELPHIA 








DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ, 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


County, City. Town, School 
and 
Public Service Corporation 


BONDS 


i71 La Salle St., Chicago 


DICK BROTHERS & 





ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporation 
LIST ON APPLIGATION 





CHICAGO 
SAN FRANCISCG 


BOSTON 
DENVER 





F. H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO... 
BON Ds 
427 CHESTNUT STREET, 


PHILADELPHIA, PA. 


Members of the Nev York and Phila 
delph'a Stock Exchanges. 


~ 
ane 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadway. - New York. 


MEMBERS OF 
NEW YORK STUOUK EXCHANGE, 





CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Streew 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain, 





Dominick & Dominick, 


115 BROADWAY 
Member: New York Stock Exchange 





United Bank Note Corporation Stodes 





& COy 
BANKERS AND BROKERS, 
30 Bread St., = 
Members ot N. Y, 


- =« NewWorks | 
hanges} New ag and Ly i fog Sota 


is | noite New 


hicago Board of Trade ncal 
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PAGES 1 TO 128 INCLUSIVE. 





FOR INDEX OF COMPANIES 


See pages 121 to 128. 
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N. W. HALSEY & CO., 


BANKERS 
New York Philadelphia Chicago San Francisco 


Street Railway, Gas and Electric Light & Power Company 
BONDS 


BOUGHT, SOLD AND APPRAISED 





CORRESPONDENCE SOLICITED. 





A: Bi HOLLINS &* UO, 


COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travelers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 





PERRY, COFFIN & BURR, 


INVESTMENT BONDS, 


60 STATE STREET, - - - - - BOSTON. 














OD : 2A 0 








WILLIAM P. BonBrRIGHT & Co. 


BANKERS 
Members New York Stock Exchanre 
NEW YORK LONDON COLORADO SPRINGS 
24 Broad St. 16 George St. Colorado 


Masion House, E. C. 


investment Securities 
ELECTRIC BONDS AND STOCKS A SPECIALTY 
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ExLectrric RaILway SECTION. 





The Electric Railway Section, issued three times a year, in February, 
June and October, is furnished without extra charge to every annual sub- 
scriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued quarterly on the last Satur- 
day of January, April, July and October, is also furnished without eztra 
charge to every Chronicle subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without extra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association, 
is likewise furnished without eztra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Supplements above named, 





are Ten Dollars per annum within the United States, Thirteen Dollars | 


(which includes postage) in Europe, and $11.50 in Canada. 
File covers of the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be had at same price. 


CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 


Post Office Box, 958. New York. 








STREET RAILWAY FRANCHISES. 


The standard of fare on street railways, recently 
discussed in these columns, is part of a broader prob- 
lem which seems certain to be much in evidence during 
the next ten or fifteen years. This problem is the 
equitable adjustment of the terms of the street rail- 
way franchise. As recently as the time when Mayor 
Johnson made his last campaign in Cleveland, on the 
alleged sins of the street railways and on the magnifi- 
cent 3-cent service he was going to give the public, 
there was a marked tendency on the part of many 
communities to regard their street railway systems 
as interlopers. A great group of cities and towns in 
the United States and in Canada as well assumed 
that because their street railway systems had hereto- 
fore been able to do all that was required of them by 
the municipality, they would always be able to do so, 
and they piled on requirements until no margin of 
profit was left. 

The outworking of Mayor Johnson’s Cleveland ex- 
periment, the New York City receiverships and the 
troubles in Chicago, Detroit and elsewhere, during the 
last two years, have gradually awakened public recog- 
nition of the fact that a frequent and efficient service 
is many times more important to the community than 
the specific points about rate of fare, tenure of fran- 











chise, &c., on which complaints have been based. 
The direct result of Mayor Johnson’s campaign did 
not give any considerable number of people a 3-cent 
fare, but it did require a very considerable number of 
people to walk. In the same way, the first effect of 
the companies’ troubles in Chicago, Detroit and New 
York was a serious breakdown of the service. 

As a result of these recent examples, it seems prob- 
able that some important street railway systems which 
have franchise renewals to arrange within the next two 
years will fare better than those which have recently 
been through this trouble, but the uncertainty is still 
very grave, and duration of franchise remains the con- 
trolling element in the market price of street railway 
securities. 

A rather important document on the franchise ques- 
tion has recently been brought out in the form of a re- 
port to the New York Public Service Commission for 
the First District by Delos F. Wilcox, Chief of the 
Bureau of Franchises. Mr. Wilcox’s report is open to 
the criticism that the agreement exaggerates the im- 
portance of public control of street railways, but he 
sees clearly certain points that have been greatly 
obscured. He is dealing specifically in his report with 
the present standard form of franchise in New York, 
and he finds much to criticize in this franchise. 

Mr. Wilcox points out that it appears to be the policy 
of the city division of franchises to secure from each 
grantee the largest possible initial payment and the 
largest possible annual payments thereafter; that this 
policy formerly appeared wise, but that in recent 
years the great increase in the cost of operating street 
railways, the decrease in the earning power of the 
nickel, competition, taxation, consolidation and length- 
ening of routes have greatly reduced the value of the 
franchises. The burden laid upon street railway com- 
panies are transferred to the public by means of in- 
efficient service of one sort or another, so that it soon 
becomes apparent that good service is more important 
than low fares. Mr. Wilcox scores the provision in 
the city’s standard form of franchise to the effect that 
at the expiration of the original period or of the re- 
newal period, or at any time when the grantees’ 
rights to occupy the streets may be terminated, the 
physical property in the streets, constructed under 
the franchise, shall revert to the city without com- 
pensation. This provision is, of course, contrary to 
good policy, because the street railway that is going 
to lose its property at the same time that it loses its 
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franchise must pay for it out of earnings before that 
time comes round, and there is no conceivable public 
advantage in having this done. It ought to have 
been sufficiently obvious to all concerned, long ago, 
that no company would be likely to maintain in good 
condition property which was soon to be taken away 
from it. 

The report points out that the Board of Estimate 
and the Public Service Commission apparently have 
concurrent authority in some cases to require the 
grantee, after the expiration of a certain portion of 
the franchise period, to install the underground sys- 
tem. Attention is called to the fact that while the 
advantages of an underground system in a densely 
populated section are very great, the expense of this 
form of construction places a heavy burden upon the 
street railway business, and the public consequently 
must pay a higher rate of fare, take shorter rides, or 
submit to a poorer quality of service than would be 
necessary if the cheaper overhead system were per- 
mitted. This sensible statement involves no profound 
or obscure principles, and yet it is a body blow to the 
commonly accepted theory that commissions or mu- 
nicipalities can impose whatever burdens they please, 
without affecting street railway fares or street railway 
service. 

In discussing the standard franchise provision that 
five cents shall be the maximum fare for one con- 
tinuous ride, Mr. Wilcox expresses the opinion that 
there is little danger that any street railway will be 
crippled by this provision, so long as a given fran- 
chise is exercised independently. He does not claim, 
however, that a uniform 5-cent fare can be established 
throughout Greater New York. As we have pointed 
out before, the nickel will buy much less now than it 
would buy fifteen years ago, and fifteen years hence 
it will probably buy much less than it will buy now. 
‘Hence, we cannot see any virtue in the belief that 
there can be any such thing as a permanent standard 
of fare, unless the service paid for by this fare be made 
flexible. 

The most hopeful feature about the Wilcox report 
is contained in the frank statements that the law as 
it has been administered has proven an expensive 
failure; that no obligations should be imposed by a 
franchise contract unless they are specific and can be 
enforced with adequate certainty; and that burdens 
placed upon a street railway will not remain there 
long, but will promptly be shifted to its patrons. If 
these things were generally recognized by franchise- 
granting bodies, the service to the public could be 
made much better, and the financial position of the 
street railways of the country would be much stronger 
than it now is. 








ELECTRIC RAILWAYS IN CALIFORNIA. 


There are ten States in the Union that have within 
their border 1,000 miles of electric railway or more, 
and five of the ten are in the central region. Only one 
State of this group—California—is located west of the 
Mississippi River. In electric railway mileage Cali- 


fornia ranks seventh of all the States in the Union, 
and has at present a trifle over 2,000 miles of electric 
railways built and a good deal of additional mileage 
building. 

The physical status of the California electric lines 
is different in some respects from that of the lines in 





other States. It has often been pointed out in these 
columns that it has been characteristic of interurban 
lines to extend by a process of connecting up local 
lines and groups which have reached out for more and 
more territory, until two such groups meet or could 
be made to meet. This has been the characteristic 
development in Indiana, which is now almost com- 
pletely covered by the ramifications of the lines having 
their original centers in Indianapolis, Logansport, 
Fort Wayne, Muncie, &c. The same thing is true in 
the northern and western part of Ohio, occasioned by 
the outstretchings from Cleveland, Toledo, Lima, 
Dayton, Cincinnati and Columbus. 

A glance at the map of California, however, shows 
at once avery important reason why the trolley ex- 
tensions in that State should have a somewhat different 
origin. California is so big and the principal trolley 
centers are so far apart that they have not yet been 
able to connect to any important extent. There is 
no trolley connection between the group of lines around 
San Francisco and the group going north from Sacra- 
mento, nor between the San Francisco lines and the 
San Jose system, nor between either of these points 
and the very important group of lines in the Los An- 
geles district. To a considerable extent it may be 
said that the trolley development in the State bears 
an analogy to the differing conditions and differing 
commerce of the widely separated areas of the State 
itself. Northern California and southern California 
have relatively little in common; there are great regions 
in the north which send commodities, both for export 
and for domestic consumption, to Portland rather than 
to San Francisco, on account of the topography of the 
country, and there is but little common interest be- 
tween the northern valleys along the Sacramento 
River and the citrus fruit district in Ventura, Los 
Angeles, Orange and Riverside counties. 

There are at present two main groupings of the 
California lines: the San Francisco group, embracing 
about 450 miles of lines, and the Los Angeles group, 
embracing upwards of 1,000 miles. The San Fran- 
cisco group can be sub-divided into the 250 miles of 
line comprising the United Railroads of San Francisco 
—a system which has earned over $7,000,000 gross 
in a single year—and the 191 miles centering around 
Oakland and controlled by the Realty Syndicate. 
The Oakland Traction Co., embracing both urban and 
interurban lines, operates 161 miles of this latter group, 
and the San Francisco Oakland & San Jose Co., known 
as the Key Route, operates 30 miles of high-speed 
interurban line, which connects with the business 
district of San Francisco by ferry, operating five ferry- 
boats in competition with the Southern Pacific 
service. 

At Los Angeles, however, the Southern Pacific con- 
trols the situation through ownership of 100,000 shares 
out of the total of 200,000 shares of the Pacific Electric 
Railway Co., which leases the Los Angeles Interurban 
Railway, and operates, including leased lines, 551 
miles of track. The Southern Pacific also owns half 
the outstanding stock of the Los Angeles Railway Co., 
comprising 213 miles of track, and the greater part of 
the local Los Angeles transportation system; and it 
owns an interest in the debt of the Los Angeles Pacific 
Co., which owns four lines of trolley roads from Los 
Angeles to the Pacific Ocean, the entire local system 
of Santa Monica and a number of branch lines. 
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Thus the Southern Pacific is in substantial control 
of more than half of the entire California electric rail- 
way mileage at the present time, although the control 
is exercised less directly than is the New England 
trolley mileage controlled by the New York New Haven 
& Hartford. This Los Angeles group of roads does 
not get as far north as the Sierra Madre range of moun- 
tains which divides Los Angeles County into substan- 
tially equal north and south sections; but it occupies 
the southern half of the country with great thorough- 
ness, and extends over its borders into San Bernardino 
and Orange counties. 

In addition to the San Francisco group of roads and 
the Los Angeles group of roads, there is only one other 
important trolley chain in the State, and that is the 
group of roads embraced in the system of the Northern 
Electric Railway Co., which began operations in 1905 
and has built 136 miles of interurban lines connecting 
Chico, Oroville, Yuba City, Marysville and Sacra- 
mento in the fertile valley of the Sacramento and the 
Feather rivers. This is the district through which 
the Western Pacific passes on its way south through 
the center of the State, and the Shasta route of the 
Southern Pacific crosses the Western Pacific at Marys- 
ville and the trolley system at Chico, Live Oak and 
also at Marysville. The trolley system is being ex- 
tended steadily and bids fair to become one of the great 
interurban roads of the country, differing from the 
group of lines in the Los Angeles territory and the 
San Francisco territory in that it is a long and con- 
tinuous system rather than a network of relatively 
short lines around an important center. 

Besides the important lines already noted, there are 
lesser systems in the San Bernardino Valley; in the 
San Jose district and in the Stockton district, where 
a third-rail line extends from Stockton to Lodi, 29 
miles. There are also a number of short ‘local lines 
which give promise of extension in the near future, 
although most of them have a long way to go before 
they can connect with any other existing lines. 

In 1900 California had a population of 1,485,053 
people, which is at the rate of 9.5 per square mile. 
This figure by itself explains why California trolley 
development is at present limited to the comparatively 
small areas where the population is relatively dense. 
Excluding the older Eastern States, the two most 
conspicuous States in the country for their trolley 
mileage are Ohio and Indiana, and Ohio in 1900 had 
102 inhabitants to the square mile, while Indiana had 
70.1. Since 1900, however, California has been 
making great strides toward its vital need of securing 
more hands for all kinds of industry, and it ought not 
to be long before its density of population attracts 
trolley building to a far greater extent than at present. 
It requires no especial gift of prophecy to foresee that 
the Coast States are likely to be much more conspicu- 
ous as electric railway builders in the next ten years 
than they have been in the last ten years. Wash- 
ington, Oregon and California are having a good deal 
of success in their efforts to attract immigration from 
the less promising parts of the country, and it should 
only need the growth of a few more half-way towns 
to start a great movement of interurban railway build- 
ing in these States. Moreover, there are water-power 


possibilities, especially in the northern region, which 
are likely to act as an additional inducement to electric 
railway enterprise. 











THE BRITISH TRACTION SITUATION. 


It is worth while periodically to glance at the pro- 
gress of the tramway, tube and electrified steam lines 
in Great Britain. The curious differences in estab- 
lished practice between this country and the British 
Isles afford certain rather important bases of compari- 
son. aif 

We have discussed the British tramway systent 
before in these columns, and have pointed out that 
anything corresponding to our interurban railway 
development was in effect rendered impossible by the 
extremely low speed limits at which tram cars are 
allowed to run in the streets and country roads, and 
by the mutual jealousies which serve to prevent the 
linking up of the tramway systems of adjacent towns 
and villages. At the present time there are over 
2,300 route miles of tramways in the British Isles and 
well over 3,000 single-track miles; but this mileage is 
operated by some 204 companies, giving an average 
of 11 route miles per company. Viewing the system 
as a whole, it is obvious that this is economically un- 
sound. The per mile cost of operating 500 route 
miles of trolley road is not as great as the per mile 
cost of operating five miles, and the minute local lines 
which are characteristic of Great Britain are placed 
at an economic disadvantage, not only in the relative 
costs of housing and of their headquarters’ organiza- 
tion, but in the manufacture of power, the distribu- 
tion of rolling stock and the purchasing of all supplies. 

The longest tramway system in the British Isles is 
that of the Manchester Corporation, which operates 
some 91 route miles and 158 single-track miles. Next 
comes the Glasgow Corporation, with 80 route miles 
and 161 miles of single track, and then the London 
County Council trams, with 67 route miles. Taking 
the British lines as a whole, the mileage of the munici- 
pally worked tramways greatly exceeds that of the 
privately worked lines, and the profitableness of these 
municipal ventures is often a difficult matter to arrive 
at, owing to the characteristic defects in the municipal 
cost accounting, especially where the municipalities 
have a combined generating station for traction and 
lighting purposes, as is generally the case. 

The average tram fare per passenger in Great Britain 
is very little in excess of two cents; the average jour- 
neys per head of population per year are very seldom 
as high as 150, and are generally well below 100; while 
car-mile revenue ranges from about 15 cents to as high 
as 26 cents, with the average above 20. 

The London County Council trams are the largest 
traction earners in Great Britain, averaging around 
£30,000 a week. The Glasgow Corporation trams, the 
London General Omnibus Co. and the Metropolitan 
Ry. (tube) are fairly close together for the second place, 
with earnings ranging from £15,000 to £20,000 a week 
each; and the Manchester Corporation trams, with 
earnings around £14,000 a week, come next. The 
earnings of the London General Omnibus Co., however, 
have suffered greatly from the competition of the tube 
lines on one hand and of the London County Council 
trams on the other. 

A year ago the utmost depression was felt with 
regard to the local rapid transit situation in London. 
The tube lines were operating without satisfactory 
profit; nobody could tell whether the London County 
Council trams were operating profitably or not, but 
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there was a general feeling of bitterness toward the 
competition of municipal enterprise with private 
enterprise, while the omnibus traffic, revolutionized 
by the introduction of the costly gasoline motors, was 
not profitable in the least and served principally to 
prevent the tubes from making any money. The 
situation this year is materially better, and trained 
observers have concluded that the unfortunate condi- 
tions which have characterized London rapid transit 
for several years were probably temporary in their 
nature. The old scheme of transport had been revolu- 
tionized in about four years, and the normal traffic 
gains, year by year, did not proceed rapidly enough 
to take care of all the new capital that had gone into 
the enterprise of providing a network of tube lines a 
fairly comprehensive scheme of trams in the suburban 
districts and a costly collection of gasoline motor 
omnibuses. The reports made by the chairmen to 
their shareholders for the last half of the 1908 year 
were nearly as gloomy as those for the first half; but 
a marked improvement has set in since that time, and 
London is at last experiencing the truth, taken as 
commonplace in this country, that traffic will grow 
cumulatively after new facilities are provided for it, 
and that the larger the rapid transit system the greater 
the earnings are apt to be per mile. Ten years ago 
the American traveler in London could not fail to be 
struck by the almost comp ete absence of what we in 
this country would term rapid transit facilities. The 
marvel was how the people who could not afford cabs 
got to and from their work. To-day the situation is 
all changed, and the population is gradually learning 
to use the very comprehensive system which has been 
provided for it. 

In addition to the rather limited tramway system of 
the British Isles, there are 205 route miles of tubes 
and electrified steam lines, British progress in this 
respect being somewhat in advance of our own. For 
a time England resounded with the plans which were 
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being made for this electrification, almost all of which 
was done in 1904, 1905, 1906 and 1907. Now, how- 
ever, there are no new plans, and the electrification 
engineers are devoting their efforts to completing work. 
already inhand. There are 15 of these established tube 
and electrified steam branch lines, of which 7 comprise 
the London tubes proper. One is the Liverpool over- 
head system, one the Mersey tunnel railway, and the 
others the electrified branches of the Lancashire & 
Yorkshire, the North Eastern, the Midland Ry. and 
the London Brighton & South Coast. These electrified 
branches are all of them short, the longest being about 
thirty miles. The North Eastern and the Lancashire 
& Yorkshire have had their branches in operation 
now for almost five years, and they claim to be well 
satisfied with the working, both roads having regained 
much traffic which they had lost to tram competition 
and having created the new traffic which they went 
out for. It is still too early to tell whether the Midland 
and the Brighton electrification experiments are going 
to be successful or not, but they were carefully planned 
for regions of especially dense traffic and especially 
difficult steam operation, and they will probably turn 
out satisfactorily. The Midland has the only single- 
phase railway in the United Kingdom, consisting of a 
10-mile line between Lancaster, Morecambe and 
Heysham harbor; while the Brighton line is entirely 
of a suburban character, making a loop 9 miles long, 
connecting its Victoria station with its London Bridge 
station, and running through a dense suburban resi- 
dence region. 

The rapid transit system in Great Britain may be 
summed up by saying that the existing facilities, taken 
as a whole, will probably pay quite well if they are left 
alone for five years. If any such extensions should 
take place in the next few years as took place between 
1903 and: 1908, however, the outlook for tramway, 
tube, electrified, steam line and omnibus alike would 
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This is one of our four Sections or say tu woe 
publications, complete only as a whole. 


In using the seriesit isto be remembered that they are inter-dependent 
f utilized together, and with the fresh items of news the ‘‘Chronicle”’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 
The abbreviations used inour Electric Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 








ABERDEEN, WASHINGTON. 


GRAYS HARBOR RAILWAY & LIGHT CO. 

ORGANIZATION.—In 1906 we were advised that franchises were all 
for 50 years and had been granted within 4 years preceding that date. 
Owns about 87 acres of land and 25 lots. Operates an electric-light plant 
in Aberdeen and another in Hoquiam. 


STOCKS rool BONDS— Date. Interest. Outstanding. Maturity. 
GOOG , BONG OD a Sina e 6 ds aunt Soi ema |. aaa 
First mortgage, $500,000,f 1906 6¢A-O 500,000 April 1 1936 

gold ($1,000)_.......-- c*{ Interest at Cit. Sav. & Tr. Co:., Cleveland, 


l Trustee, or First National Bk., NewYork. 

Bonds.—A sinking fund sufficient to retire 2% of the bonds annually at 
105 and interest begins April 1 1911. Bonds are subject to call on any 
interest date upon 60 days’ notice at 105 and interest. V. 83, p. 155. 

EARNINGS.—For calendar year 1908, gross, $205,978; net after taxes, 
$87,155; interest, $30,000; surplus, $57,155. In 1907, gross, $193,744; 
net, after taxes, $88,471; interest, $24, 719; surplus, $63, "752 

ROAD.—Operates 12 miles of track in and between ‘Aberdeen, Ho- 
quiam and Cosmopolis. 

OFFICERS.— s., Geo. F. Stone, Seattle; V.-P.. J. B. Bridges; Sec. 
Jay D. Crary, Aberdeen; Treas., R. C. White; Comp., Minor D. Crary.— 
V. 83, p. 155; V. 86, p. 420. 

EE 


AKRON, OHIO. 


NORTHESN otro TRACTION &, LIGHT CO.—Trolley. 

ORGANIZATION .—Incorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exehanaead its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. In 
June 1906 we were informed that franchises then had an average of 17 years 
4 run. Later in same year took over control of the Canton-Akron Consol. 

and Fpemaaters that company’s $2,500,000 consol. 5s, prin. and int. 

vas, p. 435, 849. Also owns entire capital stock of the Akron Wadsworth 
% Western Traction Co. and guarantees its bonds, prin. and int. In Sept 
1907 Northern Ohio Trac. & Licht shareholders were offered $1,000,000 t 
new stock at $20 per share. This new stock is included in total below. 
a Fe ae on the N. Y. Stock exchange in March 1909. 


K AND BONDS— _ Date. Interest. Outstanding. Maturtt 
Cnet, Rom. $10,000,000) ---. 2Q-M15 $9,000,000 J.:ne’09.% % 
par _ PES Ee 
Ak Bed & Ciev ist M, $300,-} 1895 g¢ M-S 300,000 Sept 1 1915 
000 ($1,000);M covers27.4m | Interest at Sentral Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mort{ 1899 J-J $2,700 ‘000 July, 11919 
g. $3,000,000 ($1 000) . .0*) Interest at ntral Trust Co., Trustee; 


Banking Go. ‘Cleveland 


or ee eigis & 
Northern Ohio Traction &) 1903 &5 £¢ P * 9 td Jan 1 1933 
vin . Cleve., trus- 


Light 1st ae ($1 vere t e- at at 
gold, $7,500,0 tee. or at First S23. io ‘New York. 


Ak. Wads & West mortgage, 1906 5g See text July 1 1933 
$500,000 guar ($1,000)... 

Northern Ohio Trac. & Lt col| 1909 6 Q-F 1,000,000 See text 
trust mortgage $1,000,000;Int. at Cit. Sav. & Trust Co, Cleveland 


(Bien C4 sn acacengsune J) trustee, or First Nat. Bank, New York. 
Bonds.—Of the $3,000,000 Northern Obio Traction bonds, $300,000 are 
reserved to retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. Of the $7,500.000 Northern 
Ohio Traction & a consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond: and $1,700,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding: the rest 4s. The col. trust mortgage 
of 1909 is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 
$700,000 Canton-Akron consol. 5s and $200, 000 Akron Wads. & West 5s. 
Bonds were issued to retire $600,000 col. trust con. notes of 1906, Canton 
& Akron 2d 5s and $100,000 Tus. Elect. 5s. We therefore no longer show 
these in our table except the last. They mature in annual installments 
$100,000 yearly on November 1 1911 to 1914 and $150,000 yearly 1915 to 
1918. Subject to call at 102 in inverse order of numbers on any interest 
date. V. 88, p. 823 
Canton-Akron Consolidated Railway. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Consol M $2,500,000, gold,) 1906 5 ¢J-J +t 026,000 Jan 1 1933 
aranteed by Northern O }Int. at Cit. Sav. & T Se Trustee. 
raction & Light.......-- or First Nat. Fae og ‘New Yor 
Canton-Akron ist mortgage,| 1902 5¢M-S 1,150 000. Mich 1 1922 
$2,000,000, g ($1,000) __c*fInt. at Knickerbocker Tr, Co. N.Y., Trustee 
Canton-Massilion 1st mort’ ge,f 1900 5igM-N 0,000 May 1 1920 
$1,000,000, g, ($1,000).__{ Interest at Cleveland Trust Co., 


{ at Sgrory. Trust Co., New York. 
ist M Can & " P, $1,000, at age 


Ray A g F-A 565 ,000 Feb 1 1923 
gold ($1,000 Pie 5 & Tr. <a Boston, Trustee. 


us RR ist M, $100,000 1896 6¢J-D 00. ,000 June 1 1916 
CORO) MOR sc iadeenciece Int. at Cleveland Tr. he. Cleve., O., Trustee. 
Tus Elec OT) NS ee 1890 5 M-N 100 ,000° May 1 1910 


° . & Tr. Co., Cleveland, Trustee. 
Lake V L & I mortgage...... -... J-J 61,000 See text 
Bonds.—Of the $2.500,000 new bonds, $200,000 are reserved to retire 
the Tus. RR. 6s and the $100,000 Tus. Elec. 5s. ' Of the $2,000,000 Canton- 
Akron ist mtges., $850,000 are reserved to retire the Canton- Massillon 
bonds. Neither issue subject to call. The Canton-New Philadelphia 
bonds may be called as a whole at 105 and interest on 3 months’ notice. 
The Lake View L. & I. bonds mature $2,000 annually to 1915, when whole 

issue falls due. 

Dividends.—Dividends were begun in 1906 by the declaration of 2% 

ayable in installments of 4 % from June 15 1906. V. 82, p. 1213. In 
9907 2% was again declared, payable in quarterly installments from June 
15 1907. In 1908, June, 4% 
%%; Dec., K% In 1909, March, a Se 
declared June, "56% s Sept., %%; Dec., 4%. 

PLANT.—lIncluding Canton Akron Consol. Ry., operated on Jan. 1 1909 | 
214.05 miles of track. Line extends from Cleveland through Akron, Can- 
ton, Massillon and New Philadelphia to Uhrichsville in Tuscarawas County 
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and 
to East Greenville from Massillon. Owns Lakeside Park in Akron and 
Meyers Lake Park in Canton. Also owns 1,011 acres of coal land in Noble 
County. Rails, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gauge; 
operates 280 cars and 7 snow-plows and sweepers. Embraces electric-light 
systems of Akron and Barberton. 


Rate then reduced, and declared Sept. 


trustee, or | 


F. 
| Be 221, 337, 1248, 1488: V. 85. 





REPORT.—For calendar years ore report in V. ,,P 291): 


Gros Net. Charges. Surplu 
1908 (214.05 miles of track) .-.$1,890, “173 $804,049 $526,532 $277, 517 
1907 (214.53 miles of track)... 1,909,061 813,306 513,242 300 ,064 
1906 (204.12 miles of track).. 1,703,340 696, ‘498 483,174 213,324 


1905 (202.62 miles of track).. 1.552.970 654,140 182,637 
Out of the $277, ! igus for 1908, dividends of $134, 151 (1 4%) were 


paid, leaving $143 
OFFICERS. sae ONG + = A. Everett, Cleveland, O.; ist V.-P., Will 
Christy, Akron; 2d V.-P. and Gen. Mgr., oo has. Currie, ae Treas., J. R. 
Nutt, Cleveland; Sec’y rie ene ary — offices ron.—V. 84 
VW. 86, p. 230, 338; ARS. p. 545, 
291, 625, 686, "$23, 883, 1197. 


ALBANY, i 

UNITED TRACTION —A trolley road. 

The og stock of company is owned by The Delaware & Hudson 
Co. V. 1552; 82, p. 160. The D. & H. also owns the Troy & 
New Engian and the Plattabe 5 Traction. and has acquired a half interest 
J A a Schenectady Ry., the New York State Railways owning the other 


“ORGANIZATION -—Chartered Dec. 30 1899 as a consolidation po the 
Albany Ry. (chartered in 1863), the Watervliet Turnpike and RR. (char- 
tered in 1828) and Ae ee f City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300: V.7 as contract with Hu River Electric Co. 
of Albany for  subply be wise’ V. 69, p. 541, 909. The Capitol Ry. was 
creanined ia 1 to secure franchise rights‘ on certain streets in Albany, 
The United Traction leases these rights. Franchises in Troy and Albany, 
except that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are "> to be perpetual. 
V. 79, p. 2698. Has traffic agreement with Albany & Hudson R Co. 
and the Schenectady Ry. Co., by which these roads obtain entrance into 
Alpeny and Troy. 

he Cohoes City Ry. was sold at foreclosure in 1904 and resrpantacé as 
Cohoss Ry. Co., with $120,000 stock and $84,000 bonds: $119,160 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry 

Acqutsition of Hudson Valley.—iIn Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and er a own 
stock from $5,000.000 to $12,500.000 to finance the perches. ¥ ABs -- 
STOCK AND RONDS— " Date. In terest. Outstanding ‘Saal 0..& 
Stock (par $100) $12,500,000. -.-.- $12, nee ,000 July’09, 2% 
Debe ava $456,000, gold) 1901 4 “ aN 6,000 May 1 i919 

WE CE doe pihAcrindckere weal rjInt. at — <a Bank. Albany. 
Cons mort, $6,500 ,000, roid 1904 4% 2¢J-D 2,588,000 June 1 2004 

I cee nithcihianiatninenth of Int. 4 hee wry Trust Co., N. Y. -» Trustee. 

Bonds.—Of the consol. Tad § of 1904, $3,912,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not cubines tocall. Directors may fix rate of 
interest, but not exceeding 6 %; present Issue Is at 4%%. The debentures 


1605; V. 88, Dp. 231, 





| may be called on any interest date on three months’ notice at ‘‘a 5 % interest 
| rate for the unexpired term as calculated in standard interest tables.” 





Rate then ‘again increased, and | 





| under lease, 7% 


V. 73, p. 1113. 
SECURITIES OF ALBANY RAILWAY. 


STOCK et BONDS— Date. Interest. Outstanding. Maturity. 
Fifth mortgage. ............ 888 5M-S $32,000 Sept 1 1913 
Consol M #3500 ,000), 1890 J-J 428.000 Jan_ 1 1930 


52 
Interest at { Gentral Trust Co., New York. 
1897 52¢J-D 496,000 June 1 1947 
Central Trust Co., New York, Trustee. 


gold 
EE POD sytem ote ad 
— mortgage, $750 000. 


Wat T & RR— 1889 6M-N $350,000 May 1 1919 
ist M int guar........... Boston rg Dep. Co. & Tr. Co., Boston, Tr. 
2nd M, p & int guar_..... 1890 M-N 150 a May 1 i 1919 


BOR Trust Co., Vio 
The Albany Ry. gen. mort. of 1897 was for $750 ,000, Ni which 32 3254, ‘G00 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES oF TROY CITY RAILWAY. 


ate. Interest. (Outstanding. ag tc ‘ 
Troy City 1st con M, c. $2. } 1892 5 ¢g A-O $2,000,000 Oct oo 
Co. a *&r{Interest paid by Trustee. Central Trust Co.N 


The pe City napa roads Include Py & Cohoes, stock $50,000, Mint: 
dends under lease 7%; laneeners © Cohoes, seeuk $15,000, “dividends 
: Troy & Lansingbure, stock $700,000, owned by Troy 
City Ry.; total $765 .000. The Waterford & Cohoes RR., $25,000 stock, 
receives 7% yearly under lease. 

DIVIDENDS.—First quarterly dividend, 1% %, was paid May 1, 1900: 
same rate continued up to and including July 1906. For quarter encing 


| Oct. 1906 144% was paid and for two months ending Dec. 1906 1% was 


pald. On Dec. 31 1906 stock was increased from $5,000,000 to Nat 500. oe 
ond dividends made semi-annval (1-3) and 2% naid July 1 1907, 2% 
Jan. 1 1908 and 2% July 11908. In 1909, Jan., 2%. 

ROAD.—Operates 95.52 (including the Cohoes Ry.) miles of track, of 
which 76.65 miles owned, connecting Albany, pv Sah — nee, Rensselaer, 
Waterviiet. Lansingburg, Green Island, Watérf Has 434 cars, 
including 13 snow-plows, 9 sweepers and 12 eervieo ae Carriese xpress 
and light freight. Standard gauge. 

ANNUAL sea” lad nn ee June 30th: 


908. 1908. 1907. 

Gross earns as 998,237 $1,956,441 |Total net _._. $839,773 $860, on8 
Oper. exp..-.. 1, 305, 446 1, 187, 735 |Fixed charges 386,556 349,9 
WE in hdin koe 2,791 768,706 | Div... * (4%) 500,000* (4.916) 437, rH 
Other income. 146, 982 91,982 2 |Balance, sur. 246,783 73,278 

. ppeauaes dividends payable July 1 1908 and July 1 1907, respectively 

xz Defic 

OFFICERS.—Pres., L. F. Loree, New York; ist V.-P., C. S. Sims; 2d 


, W. a. Williams, New_York: Sec. pad Treas., James McCredie, a 
pany: "Auditor, A. J. Giles; Gen. Mgr., A. . ereelis: Supt., Chas. H. 
| Smith; Traffic Mgr., Chas. H. Armatage; Cin H. Davies. O acl: 
pal office, Albany. —V. 83, Pp. 1381; V. 84, p. sé, Ween: 1429. 

(1) Hudson Valley Rai! way.—A trolley road. 

Tn Dec. 1906 a majority of the stock and bonds was acquired by the 
United Traction Co of Albanv. V. 84, 

ORGANIZATION .—Incorporated Aus 


15 1901 as a consolidation of the 
Glen's Falls, Sandy Hill & Fort Edward 


treet Ry., Warren County Electric 


Ry.. Stillwater & Mechanicville Street Ry., Greenwich & Schuvlerville 
Street Ry. Co., Saratoga Traction Co. ,and Saratoga Northern Ry., the 
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capital stock of these roads being exchanged for stock in thenew company 


See ‘*‘Chronicle,”’ V. 73, p. 391. Carries freight and express as well as 
assengers. 80% private right of way. Franchises are all perpetual. 
wns all the stock ($200,000) and all the bonds ($200,000) of the North 

River Ry., a operated in Saratoga by this company. 

In 1906 part of the consol. 5s were converted into debentures in accor- 
dance with a plan for the re-adjustment of the company’s finances. V. &2, 
p. 1040. In March 1906 created $2,500,000 preferred stock to provide for 
the convertible feature of the debenture “‘Bs.” V. 82, p. 751. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $100 _...  ....-... BA BOG-O00  . -..cngnwe 
Preferred ($2,500,000 (see) .... ........- Saeee. ij «%&J2.due- 

text), 5% non-cumulative 
First consolidated mortgage) 1901 5 ¢ J-J 2,222,000 July 1 1951 

$4,000,000 (denomination }Interest at Manufacturers’ Nat. Bank, Troy. 

PU ee eee c*) May be called at 110 & int. on any int. date. 
Collateral trust $650,000___.- 1906 5¢ $500,000 Mch 1 1911 
Deb. *‘A” Income $700,000... 1906 5¢ 474,000 Jan 1 1951 
Deb. “B” Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 1951 


Underlying Liens— 

FSH & FE first M (no op) } 1891 6 J-J 100,000 July 11911 

$500 and $1,000) gold_...cf{Central Trust Co., New York, Trustee. 
do 2d M ($500) gold..c.f 1893 6 J-J 50,000 July 1 1913 
\Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3d M ($150,000) ...] 1901 6 A-O 82,000 April 1 1921 

May be called at 100 on April 1 1902. 

Still & Mech first mortgage_.| 1893 6 A-O 47,500 April 1 1913 
Bank of D. Powers & Sons, Troy, N. Y.. Tr. 
do do consol mortgage| 1898 6 A-O 202.500 April 1 1913 
| eter J Glens Falls Trust Co., Glens Falls, Trustee. 


Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 is set aside for 
prior liens and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. The debenture ‘‘B” bonds are convertible into preferred stock 
from March 1 1908 to#1917, inclusive. Up’ to June 1 1909 none had been 
so converted. Collateral trust 5s are redeemable at par and interest on 
30 days’ notice. Interest on the debenture ‘‘A’”’ and ‘‘B”’ bonds is neither 
cumulative nor-obligatory. 


REPORT.—For fiscal year ending June 30 1908, gross, $634,307; net, 
$174,706; fixed charges, $215,377; deficit, $40,671. 

ROAD.—Main line extends from Troy northward along the Hud- 
son through the villages and towns of aterford, Mechanicville, Still- 
water, Schuylerville, Thomson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to bse tree! 4 The Saratoga Division, which branches off 
the main line at Mechanicville, provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga gy, 3 to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
111.93 miles; second track, 3.83 m.; sidings, 9.73 m.; making a total of 
125.49 miles of track. Rails, 60, 70 and 80-lb. T and 140-lb. girder. Stan- 
dary gauge. Operates 102 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155, 
213, 1098; V. 84, p. 51, 1366. 


eR 


ALLENTOWN, PA. 
LEHIGH VALLEY fRANSIT CO,—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the wi Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction, the Allentown & Slatington and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733. 1462. 

Under ment made in July 1907 cars of the Lehigh Valley Transit 
have their Philadelphia terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, p. 99. In 1908 started through trolley freight 
service between Allentown and Philadelphia. 

Owns the following stocks and leases: 


Cap. stock. 
Name of Company—- Owned. Total issue 
Allentown Electric Light & Power Co. (common) __..-- $150,000 $150,000 
do do do do (preferred) .... 10,000 150,000 
Quakertown Traction Co... ....---......--.-.-...-. 75,000 300 ,000 
*Chestnut Hill & Springhouse Turnpike Road Co_.._. 69,300 70 ,000 
SOONER: PUNE Se ck ec ictcaccacmsuss ochacae 50,000 50,000 
NINO FEU een oceme 100,000 100 ,000 
Allentown & South Allentown St. Ry _....-.....---- All (2) 


Allentown & South Allentown Bridge Co __..____._- All ? 

Lease of Bethlehem & Nazareth Passenger Railway Co.; lease Is for 999 
years at 5% on stock and bonds. 

Lease of Quakertown Trac.: for $15,000 per annum. 

By Mg Ah: of a majority of the stock of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., it controls the 
business of the following er. heat and power companies: 

Allentown Electric Light & Power Co. 

Bethlehem Electric Light Co. }Leesed to the Allentown Electric 

South Bethlehem Elec. Light Co. Light & Power Co. 

Slatington Power Co. 

Citizens’ Elec. Light, Heating & Power Co.|Leased to the Slatington 

- of Slatington and Walnutport.___.. ... _- Power Co. 

* Property condemned and company is to liquidate. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. -... wi. LL ile Sees. nw caceeus 
Preferred, $5,000,000, par $50) .... - -.--- ---- iS Eanes a4 

5%, cum. after Nov 3 1910f 
First murtgage, $5,000,000) 1905 4-5¢M-S 4,700,000 Dec 1 1935 


WON OF SI) wine ons eo ene c/Guaranty Trust Co., New York, Trustee. 
Consol mortgage, $7,500,000,| 1905 4-5¢J-D 2,040,000 Dec 1 1935 
WO (EEG? occ & wwe cama Lehigh Valley Tr. & S. D. Co., Allentown,Tr. 
Debentures, $1,500,000 _. __._. 1909 % None July 1 1912 
Quakertown Traction first | 1901 5¢M-S 300,000 Sept 1 1931 
$300,000 gold, $100, $200,}Int. at Commonwealth Tr. Co., Harrisburg, 


600, 81 OGG). co. secs c*} Trustee. Can be called at 105 and interest 
Beth & Nazar St Ry stock.... .... --....... 150,000 5% guar 
DOMES Cl ccc aed ees donk Sone 5 M-N 150,000 May 1 1929 


The Lehigh Valley Transit has agreed to guar. the int. on $500.000 bonds 
of the Allentown & South Allentown Bridge Co. V.85,p.40. The latter 
have not yet been issued. 


Stock .— Voting Trust.—Stock (both classes) was held in a voting trust 
for three years from Nov.3 1905. Trust then extended until Nov. 3 1911, 
trustees having the power to terminate the trust earlier. V. 87, p. 1011, 
1533. For amounts of these voting trust certificates listed on the Phila. 
Stock Exchange, see V. 88, p. 823. 

Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $300,000 of these bonds are reserved 
to take up the $300,000 Quakertown Traction bonds. See V. 82, p. 628. 
Interest at Brown Bros. Co., Philadelphia. Of the $7,500,000 consols, 
$2,500,000 are 4s and the other $5,000,000 5s. The latter are reserved to 
retire the first mtge. The frst mtge. bonds are redeemable on any interest 
date, the 4s at 105 and the 5s at 110. Interest on the consol. bonds Is 

ayable at the company’s office or at office of Brown Bros. & Co., Phila. 
hese bonds are not subject to call. Debentures of 1909 subject to call 
at par on any interest date. V. 88, p. 1437. 


ROAD.—Owns 107 miles of road and 14.5 miles of second track, connect- 
ing Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Slegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington, 
Quakertown, Perkasie, Lansdale, Ambler and Philadelphia. Leases 10 
miles and controls 10.5 miles through stock ownership. Total operated, 
142 miles. A 1,700-ft. bridge between Allentown and South Allentown is 
to be built by the controlled Allen. & South Allen. Bridge Co 

REPORT.—For fiscal year ending Nov. 30 1908: Gross, $1,038 ,626; net, 
$477,386; fixed charges, $412,086; surplus, $65,300. In 1907: Gross, 
$1,031,561; net, $400,277; fixed charges, $360,262; surplus, $40,015. 

OFFICERS.—Pres., R. P. Stevens; V.-P., John C. Dawson; Sec. and 
Treas., Chas. N. Waener; Aud.. C. M. Walter.—V. 83, p. 96, 1347; V. 84, 
Dp. 1248; V. 85, p. 40, 99; V. 86, p. 795; 918; V. 87, p. 1011, 1533; V. 88, 
p. 823, 1373, 1437. 





ALLENTOWN & READING TRACTION CO —A trolley road. 


ORGANIZATION .—Incorporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 





Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry 
Controls the Kutztown Light, Heat & Power Co. Connects with United 

tion Co. tracks from Reading, thus forminga through line from Allen- 
tuwn to Reading 


STOCK AND BONDS Date Interest. Outstanding. Maturity. 
SOOCRs SCONCE, SUR nsaube scose okacehoe Cl. aeaenre 
First mortgage, tee} 1900 5¢4J-J3 250,000 July 1 1930 

gold, $100, $500 and $1,000 


Interest at Fidelity Trust Co., Phila., Trustee 
First M Kutztown& Fleetw’d| 1902 5 J 200,000 Jan 
$200,000, guaranteed P & i 
First consol mtge $750,000) 1902 5¢ J-J 300,000 July 1 1932 
gold ($500 & $1,000)__c&rjInt.at Integ.Title Ins.& Tr.Co.,Phila.,Trus. 
Loans and notes pavable June 30 1908 pe OL. FOO. nadarndamae 
Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire 
prior liens. They are subject to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable after July 1 1910 at Re: 
EARNINGS.—For year ending Dec. 31 1907, gross, $164,478; net, $52,- 
726. In 1906, gross, $175,063; net, $73,912. 
Geo as ae 39.60 miles main line, 7.50 miles sidings—total, 47.10 
miles; 42 cars. 
OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P., H. P. Roeper, 
Reading; Sec., S. K. Hoffman, Hamburg; Treas., Geo. B. Schaffer, Reading; 
Supt., W. J. Bear, Kuntztown.—V. 81, p. 1492; V. 82, p. 216. 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION.—Incorporated in Ohio and is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. The latter has no securities outstanding. 


g J- 1 1932 








STOCK AND BONDS— Date. Interest. Outstanding. _ Maturity. 
SRO 01.000, 008 (RIOR) wcccce oe6a) iJebawocsaune $1,000,000 Soe 09. % 
First mort. $1,000,000 gold| 1903 5¢ J-J3 1,000,000 Jan. 1 1928 

Oe Pee Oi Ch anor kata c}Citizens’ Sav. & Tr. Co., Cleveland, Trustee. 


jInt. at United Bank & Sav. Co., Cleveland. 
Bonds.—Can be called after 5 years at 105. 
Dividends.—First div.. %%, paid July 1908; also %% Oct. 1908. In 
1909, Jan., %%, Apr., *%*%. 
EARNINGS.—For calendar year 1908, gross, $213,630; net, $115,785; 
in 1907, gross, $213,547; net, $119,086. 


ow ee 34 miles of track from Canton to Salem, includin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. girder rails. Total mileage, including double track, 36 miles. 

OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P., David Morison; 
Sec., E. S. Cook; ., E. Wiebenson; Auditor F. E. Wilkin; Gen. Mgr. 
F. L. Mowry.—V. 76, p. 973; V. 86 p. 1468. 








AMSTERDAM, N. Y. 

AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown & 
} vad nl a RR. See statement of the latter in ‘“‘Railway and Industrial 

ction.’’ 











ANDERSON, IND. 

INDIANA UNION TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in Indiana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtge., prin. and int. of which is guaran- 
teed by Indiana Union Trac. Co. V. 81, p. 1848. In April 1906 uired 
entire com. stock ($500,000) of the Muncie Hartf. & Ft. W. Ry. V. 82, p. 
805, 869, 1041. In June 1906 leased that company, and in addition to op- 
erating exp., int. on bonds, &c.. pays a rental equivalent to 5% on its 
$500,000 cumulative preferred stock. See V. 83, p. 96. In June 1906 
acquired the road of the Muncie & Union City Traction Co. from Union City 
to Muncie. Owns the company’s-entire $500,000 stock and guarantees its 
bonds, principal and interest. V. 83, p. 96. 


STOCK AND BONDS. Interest. Outstanding. Maturity. 
Seek, 25,000,008 (9100) . 66 one age:  aeetdecas SECO ROe . .weecdiics 
First mortgage $5,000,000) 1903 5¢A-O 1,250,000 July 1 1933 

$1,000) gold___...-..-.- c*/ Interest at Girard Trust Co., Phila., Trustee. 
Indiana North Trac first mtge| 1903 5 Neots 500,000 Oct 1 1933 

$500,000 gold ($100, $500}Interest at nton (N. J.) Trust & Safe De- 
and $1,000) guar____..-. c*) osit Co., Trustee. 
MH & Ft W first a1 oGhhee} 1905 5 ¢J-J 979,000 Jan_ 1 1935 
$1,000 ,000 4 ($1,000)c*fInt. at Guard. Sav.& Tr.Co.,Cleve., Trustee. 
Mun Un M Epes, 1906 5 ¢J-J 925,000 July 1 1936 
guaranteed gold ($1,000)c*/{ Int. at Fidelity Trust Co., Phila., Trustee. 


Bonds.—-Of the $5,000,000 bonds of 1903, $3,750.000 are reserved for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. $86,000 of the $1,250,000 bonds out 
are held in sinking fund. Sinking fund, 14% r annum of outstanding 
bonds, became operative on July 1 1904. Fund is to be invested in the 
bonds at not above 105 and interest, and bonds may be drawn at 105 
and int. on any interest day. The Indiana Northern Traction bonds are 
subject to call at 105 and interest on six weeks’ notice. V. 82, p. 805. 
The Muncie Hartford & Fort Wayne bonds can be called Jan. 1 1925, or 
after, at par. A sinking fund on those bonds of 24% of gross earnings 
per annum began July 1 1905. See V. 80, p. 1059. $21,000 have been 
retired. The Muncie & Union City bonds are subject to call after five 
years at 105: are guar., p. and i., by Ind. Un. Trac. 

Stock.—Listed on Philadelphia Stock Exchange in May 1905. 

EARNINGS.—For the calendar year 1908 were: Gross $1,902,330; net, 
$843,585; fixed charges, including dividends on stocks of Union Traction of 
Indiana and Muncie Hartford & Ft. Wayne Ry., $854,249; deficit, $10,664. 
In 1907, gross, $2,089,232; net, $978,034. 


ROAD.—Besides the city lines in Marion, Anderson, Muncie, and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton; also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and Wabash, also Muncie Hartf. & Ft. Wayne Ry., 
42 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City. 34 miles, from Union 
City to Muncie; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83, p. 1102. Provides package freight 
service between Indianapolis and Muncie and Indianapolis and Logans- 
pers and Peru, and to all other points on the system, Operates through 
relight service between Indianapolis and Ft. ayne. By contract until 
Nov. 1933 cars are run over tracks of Indianapolis Street Ry. in Indlanap- 
olis. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations likewise 
equipped with storage batteries, operates entire system. 

EQUIPMENT.—98 city cars, 81 interurban cars, 19 express cars and 
112 service cars; total, 310. 

OFFICERS.—Pres , A. W. Brady, Anderson; ist V.-P., J. Levering 
Jones, Phila.; 2d V.-P , W. Kesley Schoepf, Cincinnati; Sec. and Treas., 
Wm. H. Forse Jr., Anderson; Gen. Mer., H. A. Nicholl. General offices 
and transfer offices. Anderson. Ind.—(V. 83, p. 37, 99, 388; V. 86, p. 421; 
V. 87, p. 226; V. 88, p. 624, 879. 

(1) Union Traction Co, of Indiana.—A trolley road. 

ORGANIZATION .—Incorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was paid to Union Traction share 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
Leased June 30 1903 to the newly formed Indiana Union Traction Co. 
for 999 years. Original lease provided for dividends on the common stock 
of the Union Traction Co. (in addition to fixed charges and 5% on the pre- 
ferred stock), but this lease was modified by vote of stockholders of both 
companies June 151904. The lease, as modified, provides for 5% on Union 


Traction Co. pref. stock and dividends on com. ranging from 1% to 6%, 
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based on gross earni 
leased after June 15 1904. 79, p. 2455. In July 1908 notice was given 
that gross earnings for year ending June 30 1908 did not amount to $1,- 
850,000, and therefore no rental payment based on gross earnings for such 
period would be payable. V. 87, p. 227. Franthises are generally for 50 


verne Indianapolis Northern Traction assumed payment Eatpal and 
interest of half ($200,000) of the bonds on the Broad Ri Lyte on Co., 
and also half of the interest of the remaining $200,000 bonds for 10 years 
from May 1 1903. See V. 78, p. 1167. 

STOCK AND BONDS— late. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)_. ..-. -J $7.505,000 Jan’08,2- a4 
Pf, 5%, cum, $1 000 ,000 ($100) ---- 


of all as operated by lessee, except properties 


1,000 ,000 Ap ’09, et 
Anderson Elec St 1st mtg, g) 1892 6¢ oA 150, 000 oS 1 : 
$1,008 G000) 6.6 cc cds cous cjInt. at Farm. , Trustee, N. 
Citizens ist mtg, $250 000, 6 ¢ J- % 130,500 Dec i ‘es? 


1897 
s f, subject to call at 105, ‘| seeenest at Guar. Trust & Safe Deposit Co., 
denom $500 and $1,000_c*) 


ase en Mt Trustee. 
Marion City ist mtg, $400.-| 1895 -N 353,000 May 1 1915 

000, gold ($1,000)__..... c/ Interest at Crust Co. of America, N. Y. 

ist gen mtg, $5,000,000, gold 1899 gz J-J 4,365 ,000 July 1 1919 

1,000 ‘c&r*fInt. at Trust i of Amer., N. Trustee. 

Indianapolis Nor Trac ist) 1902 4 te 5,000 ‘000 Juiy 1 1932 

mtg $5,000,000, g ($1,000) ,} Interest at Trust Co. of America, New York, 
guar p and i by ‘Un Trac. c*) Trustee 

Stock and Bonds.—Oft the $5,000, 000 Peg | on » $635,000 are 
reserved for underlying bonds. See V. + oF, mmon and pret: 
stock and gen. mortgage bonds are eset 4 a intladelphia, Stock Exchange: 
Pref. stock is redeemable after Dec. 15 1910 at par and unpaid dividends, 
on 30 days’ notice. 

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
First div. Oct. 1 1901 (for 9 mos., Jan. 1 to Sept. 30), 3% %; in 1902, 1903, 
1904, 1905, 1906, 1907 and 1908, 5%. In 109, April, 215%. On com. 
have been : Fa 1903, July, 1%: in 1904, Jan., %%; July, 1%. In 1907, 
Jan., 4%; July, 4% , In 1908, Jan., 2-3%. None paid since to June 
1909 (see V. 87, p. 227) .—V. 36. p- 1591; V. 87, p. 227, 286. 


ANDERSON, 8. C. 

ANDERSON TRACTION CO.—A trolley road. 

Receivership.—On March 4 1908 i Klugh at Abbeville, S. C., in the 
State Court appointed Edwin W. rtson of Columbia and Robert E. 
Ligon of Anderson receivers on applteation of Anderson Machine & Foundry 
Co. (V. 86, p. 601) but on Apri 1908 Federal Judge Prichard at Asheville 
took jurisdiction on compla! At of International Trust Co. of Maryland and 
named the two receivers above together with Frank R. Frost. V. 86, p.1158. 

ORGANIZATION.—Incorporated In South Carolina In 1904. Company 
is understood to have created a mortgage for $163.000 to International 
Trust Co. of Maryland. In March 1909 $150,000 pref. stock was being 
offered with a view to ending receivership and building a 9-mile extension. 


V. 88, p. 747. 
Date. Die. Rate %. weve 'y Last Div’d. 





STOCK AND BONDS— 
Stock, $280,000 ($100)_...... ..-. 


ROAD.—Operates 8 miles of railroad in and around Anderson, together 
with a 10-mile extension to Belton. Total track, 18 miles. It is planned 
further to extend the road to Greenville, S. C. 

OFFICERS.—Pres. and Sar ee E. Ligon.—V. 82, p. 99; V. 83, 
p. 93, V. 86, p. 601, 1158; . 88, p. 747 


ANNISTON, ALA. 

ANNISTON ELECTRIC & GAS CO — 

ORGANIZATION .—Incorporated in New Jersey In 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 
General Electric Co. interested. 








ST K AND BONDS— Date. Interest. Outstanding. Maturity. 
a es eee eee PED ‘vcccunsce 
ist mtge, 3300 ,000 Weel 1899 g¢ J-D 4 000 Dec 1 1929 

$500) gold _...........¢ Int. at Balt, Safe Dept. & Tr. Co., Trustee. 


gold 
onds.—Entire issue may be called after 5 years at 105 and interest. 
Sinking fund of 1% of bonds outstanding becomes operative on Dec. 1 
1905, but to be available for bond redemptions only if the money cannot be 
= segecuay,, employed ‘for the acquisition of permanent extensions 
and a 
EARNINGS.—For calendar year 1908, gross, $131,207; net, after taxes, 
$38 ,888; fixed charges, $15,000; other deductions, $11, 732; surplus, $12,156. 
In 1907, gross, $146,399; net, after taxes, $49,155; fixed charges, $21,162; 
surplus, $27,993. 
ROAD. —Operates 10 miles of Prams from Anniston to Oxford Lake, in- 


cluding 5 miles of track on cit reets. 

OFFICERS.—Pres., S. Z. itehell, New York; V.-P., J. Howard Hau- 
son; Sec. and Treas ys M. Francis, New York; Gen. Mgr., R. L. Rand, 
Anniston.—V. 68, p. 928; V. 69, p. 283. 





ASBURY PARE, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolley. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Railroud Co.,sold under foreclosure of 
the general mortgage of the latter. Leases the ‘Seashore Electric Ry. of 

Asbury Park until June 6 1937 at $10,000 per vear and owns $150,000 of the 
$260, 000 total capital stock of latter company (making net rental $2,500), 
and owns all of the stock of the West End & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR., the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years * 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100, 000) of the Atlantic Coast Electric Li st Co., which 
supplies the electric lights of aes” | Park, args me 
Beach, Como and Spring Lake. he Seacoast Traction (capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years: its stock and bonds are 
owned. Franchise in Belmar expires in 1937: in joe iP Park in 1937; in 
Long Branch, any expire In 1945 and others are rpetual; in Ocean Town- 
ship, perpetual in Sea Girt, expire in 1915, 1926 and 1956 franchises of 
Seacoast Traction Co. are perpetual. 


Div. or 
STOCK AND BONDS.— Date Interest. Outstanding. Maturity 
Stock! $1,000,000 (6100). ..606. cece) cocscue 1,000,000 In 1908 6% 
ist mcrtgage gold $1,000,-| 1895 g M-N "800, ‘000 May 1 1945 
DOG .. cawie’. ceubisine Suen’ Int. at enbteocbocher Tr. Co., N. Y., Trus. 
Gen mtge’ $1,000,000 wer" 1906 5¢J-J 980, 000 July 1 1945 
CEL AEE oe kin ited ei’ Bm ool Interest at Central Tet, Co, N. Y., Trustee. 
Seashore El Ry stock 2.46. .< sans) sumas 8 Rigen te 
Seashore Electric Ry istf{ 1892 6¢J-J. 300. 000 1917 


mortgage $200,000 


Atlantic Coast Flec Lt ist) --.. 
mtge $590,000 gold. sub. iat. at Asbury Park™& Ocean Grove Bk., 
ject to callat105in1901__) Asb. Pk. orton Tr. Co., N. Y., trustee, 
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like 

amount of Seashore Ry. 6s, subject to cal] at 105 in 1897. Entire bonds 

and stock of the Asbury Park & Sea Girt ($50,000 each) and the Seacoast 

Traction Co. ($100,000 eich) are deposited under the new general mortgage. 


ROAD.—Belt Line in Asbury Park and extends from Asbury Park 
through Long Krarch to Pleasure Ba - sna 24 miles, of which 10.12 miles 
is over private right of way; V. 66, p. 616. Also from Asbury Park to 
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co. 

REPORT.—Years ending Dec. 31: 


Int. at Seaceean Nat’l Bank, Asbury Pk.,N.J. 
Subject to call at 105 In 1897. 
5 J- 241,000 June 1 1945 


1908. 1907. 1906. 1905. 1904. 
Gross earnings.-_......-- $343,956 $305,465 $289,831 $267,395 $231,142 
Operating expenses__...-. 164,345 139,002 111,222 121,808 118,387 





Net earns. from oper._.$178,711 $166,463 $178,609 $145,587 $323. 755 

In 1908 fixed charges “were $1 19,601, leaving a surplus of $59,110. 

Sek Se wy —Pres., S. F. Hazelrigg, N. ; Treas., H. H. Rogers Jr.; 
Sec., G. B. Cade; Supt., C E. Hereth.—V. 81, p 974, 1435, 1722. 


ASHEVILLE, N. C. 
ASHEVILLE ELECTRIC CO.— 








[ntermontane RR.. the Asheville & Biltmore St. Ry. & Trans. Co. and the 
Asheville Electric Co. Owns Riverside Park. 
STOCK AND BONDS— Date. Interest. ee tae Maturity. 

er mene fey 000 aie. Wied Aire odd: '. * wadtebeais $532,500 
Int. at ola islam 


Preferred, 6% cum, $22 
ist Tes "$750 ¢ 000 "$500 aaat 750 
i, Tr. Co., 
8. a. of 1% became ere on 


Rie oop tied c* 
ay 1 1906. Bonds subject 
to oye at "106 and interest after that date 
EARNINGS.—For cal. year 1908, gross, $265,212; net, $55,934; fixed 


1901 


charges, 7,500; sink. fund, $7, 500; other deductions, $3,837; surplus, 

Hy 4 n i907, gross, $270, 164; net, $72,375; charges, $51, 691; surplus, 
ROAD. —Operates 12.27 miles, standard gauge, in Asheville; in- 

cluding second track and sidings 14.16 miles; a cars. 
OFFICERS.—Pres., J. E. ankin; A og ae N. on, New York; 


Mas 
Sec. and Mgr., H. W. Plummer: Treas., H. M. ‘Srmade, 62 Cedar St..N.Y. 





ASHLAND, WIS. 
ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road. 
On Feb. 13 1908 Ashland Power Co. was incorporated in Wisconsin and 
has been authorized by Wisconsin RR. Commission to issue $50,000 com. 
and $50,000 pref. stock and $300,000 bonds, for nb, Bower among other 
things of acquiring $200,000 stock ‘ot Ashland Tigh iene a ear A #Y, 
Co. ffices of former company - Pres., C. V.-P., Py 
Merrill; Sec., I, S. Smith; Mer., E. p RE WF re : 479. 
ORGANIZATION. —Chartered — Feb. 1896 as euscseser ‘to Ashland 
Lighting & Street Ry. Owns exclusive electric light and gas as rightsin city, 
and bonds cover lighting plant. Has acquired the White River Power Co., 
whose bond issue has been canceled. V. 88, p. 1559. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100) 1.206 s245  § sadenus Bees: dcnaseesce 
1st mortgage, $1,000,000 gf 1909 g J-J 380; ‘000 Jan 1939 

($1,0 ob wlhu ae Swale: c&r{Int. at Chie. Sav. Bk. & Tr. Co. os aon 

(Leverett Thom n of Chic. co-trustee 

Bonds.—Subject to call on ones rH day at 104 in and after 1914. Sinking 

cuae < PR .< nds out begins 1 


NGS.—Fiscal year aan omy Say a2 1908, gross, $78,849; net, $21,- 
507: roe ending May 31 1907, net, $19,22 
ROAD.—O mS as oe 7 miles of trolley aa 
ee gn Pres., J.C. Chapple; Treas., G. F. Merrill.—V. 87, p. 470; 
‘ » Dp 


— 


ASHTABULA, OHIO. 

ASHTABULA RAPID TRANSIT CO — 

In Feb. 1907 control of this road was acquired by L. A. Robison. Pres. 
of the Penn. & Ohio Ry., and associates, and officers were elected as below. 
As a preliminary to consolidation 3 the’ two roads, stock was in Aug. 1907 
Increased from $150,000 to $500,0 

ORGAM IZATION os sacha Oct. 7 1890. 


ND BOND Interest. Mey Maturity. 

Ss MI A in a GEOR DOG .ncveavacnce 

1st Wt $75,000, gold, :} 1891 gz J-J rs ‘000 July 1 1911 
CURE wives eS c*&r te at Central Trust Co., Trustee. N. Y. 

2d mtge, ro) 300, OOO s oiss.kcede 907 M-S 175, 000 D Sept 15 1927 


Citizens” L. & T. Co., Clevel and, trustee. 
Bonds.—$75, ye | 2d mtge. bonds are reserved for prior liens and $250,000 


are in 
ar TNS ym endiaz Dec. 31 1908, — $58, may; net, $20,336; 
ROAD.—Operates 5 _ of track on 5 miles of 
et here eR et - A. Robison, Picesburgh: Treas E. W. Savage, 
he * for ® ._ Morris, Pittsburgh; mn. Supt.. Palmer Ward- 
man, Ashtabula.— 85, Dp. 
PENNSYLVANIA & OHIO RY,—A trolley road. 
The same interests control the Ashtabula Rapid Transit Co. It Is 
planned to merge the two roads. 
ORGANIZATION.—Incorporated March 17 1898. In April 1906 con- 





trol was paren by L. A. gpamee Gen. Pass. Agt. of Pittsb. & Lake 
Erle RR. See V wae ™ 929. 

STOCK AND B ym Interest a aan Maturity. 
Stock ($100) ,$1,600 ,000 a y il 4 DOG BOG ci ameaman 
1st a. $600 ,000 gold, 1901 5¢M-S 600 400. Mch 15 1921 


*/Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
zoe 5¢ 100,000 ° Mch 15 1922 
2k Sa aa PEELS: Tr 


00 Int. at citizens’ Sav. & Tr. Co., Clev., Ss. 
Gen. mtge., $900,000, gold 1906 g M-S an ,000 Sept 15 1926 
EOE occ accbuncps<ce cj Int. at Citizens? Sav. & Tr. Co., Clev., Trus. 
.- -—Of the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 
EARNINGS.—For calendar 409 a gross, $112,664; net, $49,738. 
In 1907, gross, $122,742; net, $60,47 
ROAD.—Owns and operates the ae city line, 4 miles, and has 
built westward from Conneaut to Kingsville & Asutesule. 14 miles, and 
south from Ashtabula to Jefferson, 10 — total, 28 miles. A through 
line between Cleveland, O., and Erie, Pa., is now ta operation, of which 
this peed. jay ¢ a part. 
OFFICE RS.—Pres., L. A. Robison, Pittsh.; Sec. and Treas., W. B. 
Morris, Pitted: Gen. Supt., Palmer Wardman. Office at Ashtabula.— 
V. 82, p. 929, "987. 


ASTORIA, OREGON. 
ASTORIA ELECTRIC CO,—A trolley road. 
ORGANIZATION.—lIncorporated in Oregon March i2 1901, and Is a 
reorganization of the Astoria Street Railway, sold at foreclosure on July 2 
1900. In March 1902 acquired the West Shore Mills Co. electric light plant 
and also the Astoria Gas Light Co. Now does all the electric power, 
electric light and gas business of Astoria, and also has city contract. 
STOCK AND — Date. Tntere. Matu 


st. O yt 
Stock, $300,000 ($100)_..... -... .-.-..- 
ist mtge., $150, 000 ($300) - 2 1902 





$300 

6 A-O 150 O00 April 1 1922 

Security Savings & Trust Co., Portland, trustee. 

onds.—Sub. to call at any time at 105. 

EARNINGS.—For are! year 1908, gross, $115,852; net, after taxes. 
$39,934: fixed charges, $9,000; surplus, $30,934. 

ROAD. —Operates 5 = of track and 10 cars. 

OFFICERS. MF oi 4 S. Z. yd. ep York; V.-P. S. S. Gordon, 
Astoria; Treas., A. ‘smith; : Sec. Mgr., D. F. McGee. 








ATCHISON, KANSAS. 
ATCHISON gy; LIGHT & POWER co.— 
ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L & P. 
ace ftw AF railway, aed and gas properties of Atchison. 

STOCK AND cate Date. Interest. Mae orf Maturity. 
Common, $500 cu iniusbic i nce hewmen $500, e 
Preferred, 7%, BADG BOO. cies wink 400 O00 0 See text 

150 000 July 1 1915 


aie oh a 


Atch Ry Lt & Pow Ist mtge,) 1895 pF Re! 
, $1,000, int. at Exch. — ercantile Trust Co., New York 
at Bank, Atchison.--...-. 


Divtdends.—Seven per cent aint poe AR is being paid on preferred meek. 
EARNINGS.—For 12 months ending Dec. 31 1908, gross, a8 8,109; 
net, after taxes, $51,451. In 1907, “—- $182,202;net, $52,843 





ROAD.—Operates 8% miles of track. 
OFFICE —Pres., P. Waggener; V.-P, J. P. Brown; Treas., 
W. W. Hetherington; Supt., J. W. Waggener.—V. 81, p. 1099. 
ATHENS, GA. 


ATHENS FLAC iRic RAILWAY.—A trolley road. 

ORGANIZAT —Purehased road at foreclosure sale in June 1894. 
New charter pect June 1895. Has contract to furnish arc lights to city; 
also incandescent lamps to private parties. Franchises perpetual. Uses 
In Oct. 1901 purchased the prop- 


water er for generating electricity. 
erty of the Tallassee Power - In Nov. 1902 began op P3,250 horse two 
power stations driven entirely by water wheels, and Saab he 2, — 


er. In 1906 completed a steam power plant of 1,000 h. 





ORGANIZATION.—lIs controlled by the General Electric Co. The 
Asheville Electric Co. is a consolidation of the Asheville Street RR., the 





pow: 
other additions to the generating equipment. In 1908 added ? 500 ine p. to 
generating station. 


8 ELECTRIC 





RAILWAYS 


| VOL, LXXXVIII. 








STOCK AND BONDS— Date 
Stock, common, $225,000.... .... ...... 
Stock, pref, 6% cum, $50,000. _... 6 J-J3 0,000 July,’09,3% 

6¢aJ-J i2 ‘000 Sus 1 i9i6 
ist M, $100,000, g¢ ($500) ..c y= 0 Savings Bank. Columbus, Ga., 


Interest. Outstanding. Maturity. 
bea 4 000 July ’09,3% 


Tru aa Interest at Columbus or Athens. 
New ist mortgage, $400, = 1901 338,000 Oct 1 1931 
($1,000), gold......... *{ Interest at Shite Guar. & oo , Atlanta, 


Trustee, or Old Colony Trust Se, Boston. 
Bonds.—Of the new bonds, entire issue, but no lesser part, may ‘be called 
on and after Oct. 1 1911 at 106 and interest; $12,000 reserved to take u 
old bonds; remaining $50,000 can only be issued for eaters extensions an 
additions to two-thirds of the actual cost. See V. 73, Pie 
Stock .—Pref. stock is subject to call Jan. 1 1908 at 110 and “accumulated 
dividends. Pref. stock can only be increased with the consent of three- 
fourths In amount of existing pref. stock. First dividend on common— 
hirvon paid July 1 1906: in 1907, 5%; 1908, 5%; in 1909, Jan.,24%%; 
year 1908, gross, 


PORT. —Cal. $128,423; net, $72,273; 
=e. $38 ,499 


$33, re 
AD.—Owns 7.4 miles of track: 40-Ib., 60-Ib. and 70-lb. T rails and 
WIS inder: 12 motor cars; Hehtin and power Rane 4,750 h. p. 
OFFICERS.—Pres., J Carithers; s. Holman; Sec. and 
Treas., W. T. Bryan; Gen. Mer. and Purchasing Agent, C . Flanigen; 
Auditor, C. D. Cox; Gen. Supt., C. L. Proctor.—V. 83, p. Tea. 


ATLANTA, GA. 
GEORGIA fiw Ay & ELECTRIC co — 
ORGANIZATION .—lIncorporated in Georgia on Jan. 28 1902, and on 
1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap 
the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran 
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating interests of Atlanta and Fulton County. Uses power 
at Bult by the Atlanta Water & Electric Power Co. from the latter’s plant 
ul] Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
» Dp. 153, 2149. By terms of the ordinance permitting consolidation 
the « culeny paid the city of Atlanta $50,000 in cash, and agrees to pay a 
tax on gross a of 1% for first 3 years, 2% for the next 20 years and 
3% thereafter 74, p. 397, 727. Had contract with the city for street 
lighting for 5 years from April 1 1903 at $75 per arc per annum. In 1907 
renewed contract for a period of five years from A egy 1 1908 at $60 per arc 
er annum, and company at the same time agreed to make some reduction 
n oo to "private consumers for light and power. In Oct. _ both pref. 
com. stock were listed on Boston Stock Exchange.  V. 75, p. 849. 
In June 1903 acquired the entire capital stock ($600,000 o% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas 
business of Atlanta and vicinity, by exchange of stock, dollar for dollar. 
V.76,p.1406. The gas company, however, maintains a separate organiza- 
tion. Through this exchange, United Gas ee acquired a sub- 
stantial interest in the Georgia Rallway & Electric 
In March 1907 common stock was increased by $2, “504, 800 to $8,514,600 


charges, 








ir th the a porpose of paying 33 1-3% stock dividend on common — in 
Dp 

yA Pri 1909 Ga. RR. Corn. sanctioned the issue of $1,250,000 ref. 
ext. mtge. bonds. V. 88, p. 1127. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
meso (E1008 ok. x ucteans of wawn Q-F $8 514,600 \say20'09,1% 
Preferred 5 % non- sreemenve} hea § Q-J 2,400,000 Apr 20°09 ,1% 

$2, ee. 000 (par $100)._-_-_- 

Ref Oe ao $20,000, ae ae 5¢J-J 1,000,000 Jan 1949 
void ‘3 oe tai cin, Mian ewe - at — Trust Go. - ‘Boston, Trustee. 
First cons pod $11,000, -e 1902 J-J 5,980,000 =. ie. 1932 
,600) -_c* J 1 , Tr. 


aed sink fund 1 (31 nterest at ld Colony Trust Co., 
anta Street Railroad 6¢J-J 225,000 Po oy : 3 1920 
mortgage gold (par $1, oor } interest payable in New York at 4th Nat. Bk. 
J eer Trust , Trustee. 
Atl Cons St Ry ist cons M $2,- 5} 1899 gJ-J 2 125, 000 Jan 11939 
500,000 g ($1,000 each) sub } Interest Laer in N. Y.a AA a Trust Co. 
to call aft 5 yrs at 107 4 .c*)j and at Merc.Tr - Dep. Co., OB , Trustee. 
Georgia Elec Lt Co ist Me $2,-) 1900 5¢ 1 ,350, 000 "Sol 1 1930 
000,000 gold. sega to;Interest at cola Colony Trust Co. -, Boston, 
call in 1905 at 105____.._. Fa 
Atlanta Gas-Light Go, ist M,f 1897 J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1,000) c*{ Interest at ew York Trust Co., Trustee, or 
| Bank of Scutland, London, England. 
Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding, 
$495,200 is held intreasury. Of the $11,000,000 Georgia Ry. & Elec.bonds, 
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any int. date after Jan. 1 1907 at 110 and accrued int. 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum ‘from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is operative. A sinking fund ot $25,000 per annum is also operative on the 


un en} bonds of the Atlanta Consolidated Street Ry. Of the ref. & ext. 
mtge. bonds, $250,000 are in the treasury, $11,230,000 are reserved to 
ret ; prior liens (including the $400,000 Atlanta & Northern bonds) and 


$7,520,000 for extensions and improvements up to 75% of actual cost. 
Bonds are subject to call on 50 days’ notice at 105 and int.; a sink. fund of 

% of bonds out begins in 1910. See V. 88, p. 158, 505, 1196. 

1 tetdends. —Five pee cent per annum Is being aby" on preferred stock. 
On common, Aug. 1905, 2%: Feb. 1906, it ay 1906, Pes % (V. 82, 
Pp. 1040); Aug. 20, 14%. In 1907, Feb. 20, %: May 20, 1% % and 
rok div. of 33 1-3% (V. 84. p. pod: yD 20. 1 14%: Nov. 20, 14% 

noe in 1909, Feb., 14%: 4% 
PORT.—See report ad $508 a4 “Chronicle” of Feb. 27 1909. 
PR Fized Pref.(5%) Common pmone. 
Yea ngs. pa: ngs. Charges. Div. Dividend. rplus. 
1008.33" 0539.0 021 $1,689,027 $833, ai $120.000 (6 Pp $510, 76°S258597 
1907__. 3,309,341 1,646,059 784,675 120,000 (6% 428,448 312,936 
1906_.. 2,894,924 1,467,073 635,637 120,000 (6 %) 390,949 320,487 

*After allow ng for $29,604 dividends recd. on trea ury stock and $4,223 

on m scellaneous stock. 

ROAD.—Operates 156.222 miles of a 

OFFICERS.—Chairman of Board, mt . Atkinson; Pres., Preston S. 
Arkwri ht; V.-P., Treas. and Gen. M; gr., ue Brine; Sec. and Mgr. Ry. 
Dept., . H. Glenn.—V. 88, p. 158, 503, S60. 1061, 1127, 1196. 

®. Py vat at Northern Railway Co.—A trolley road. 


TION.—Entire stock is owned by the Georgia Railway & 
Higetrie C a" gies guarantees the bonds. 


in 


TO AN 7 BONDS. Date. Interest. Outstanding. Maturity. 
SAGO, BLOG Mra ki ok oc bd Seek > Seeks wks SAOOEe Lndenadcone 
First boat 5400" 000 -—) 1904 eR 400,000 July 1 1954 

($500 and $1,000) ‘gold Interest at Old Colony Tr. Co., Boston, Trus. 


Bonds.—Are ‘guaranteed, principal and interest, by endorsement, ‘by the 
Georgia Railway & Electric Co. Are subject to cali on any interest date 
after July 1 1909 at 110 and interest. Fe sinking fund of $5,000 per annum 
begins after 1909 See V. 79, p. 680 

ARNINGS.—In 1908, gross, $112, 1821; net, $29,072; 
taxes, $24,971; surplus, $4, 101. In 1907, gross, $138,523: 
charges and taxes, $25,372; surplus, $20, 138 
ROAD. —Operates 15 miles of track from Atlanta to Marietta, postly 


charges and 
net, $45,510 


private right of way. Commenced operation July 17 1905.—V. 79 Dp 


ATLANTIC CITY, N. J. 

ATLANTIC CITY & SHORE RR.—An electric road. 

ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
permeees charter. Leases Atlantic City & Ocean City RR.—see terms 

elow—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, p. 158. On March 6 1909 the Court of 
Errors and Appeals of New Jersey, reversing the lower Court, held that the 
company has no right to hold control of the Cent. Pass. Ry. through owner- 
ship of its securities and must dispose of the same. V. 88, p. 685. The 
company accordingly has parted with securities of the Cent. Pass. Ry.. anda 
new traffic agreement has been entered into with that company under its 
new ownership 

Contract with West Jersey & Sea Shore RR.—A traffic ement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running Ng Atlantic City to Long- 
Bot 8% miles, Is operated by this company. he West Jersey & Sea Shore 


R. has an option to gy from May 1 913 to 7, 1 1918 a majority of 
the Atlantic City & 158. 


hore RR. stock. V. 85, p. 








STOCK AND BONDS— _ Date. 
Stock $1,000,000 ($100)._.... -.-.. 
lst mtge & coll trust we 1905 5¢J-D 961,000 Dec 1 1045 

1,000,000 ($1 000) -..c*¥jInt. at Girard Trust Co., Phila., trustee. 
onds.—No sinking nd, but can be called at any time at 110 ana int. 
as oad Caan 47.45 miles of track in and around Atlantic City, In- 
through Pleasantville, Linwood and Somers Puint, to cean 
City, the two latter ae being connected n? 2 miles of trestle and bridge 
the ‘es & Ocean ape RR 
ERS.—Pres., m. A. Stern; V -P., Charles Rvane: Sec., J. M. 
Campbell Treas., Milton J. Greenebaum; Gen. Supt., J. . Akarman.— 
. 85, p. 158; V. 86, p. 1099; V. 88, p. 685. 


®» Atlantic City & Pesan City Company. 
he Atlantic City & Ocean City srw y was organized in Delaware 
pas owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
Ocean City Company, $218,500 Is owned by the Atl. City & Shore RR. The 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3% 
of the net earnings, but not to exceed $25,000 per annum, which shall be 
epoprepe to divs. on che past stock of the Atl. City & Ocean City Company. 
Bachman & Co. of Phila. and New York offered some of the bonds 
for sale In July 1908 with a bonus of 30% In pref. stock. V. 87, p. 165. 
STOCK Ae? eet Date. Interest. Outstanding. Maturity. 
Ce MOOG OEE siienuccs anda’ Bieecu GREG “Gnéccechoe 
Pref 5 % non- png $280, eee OE ee 
Collateral trust gold $500, -} 1907 -$ 350,000 Mch 1 1947 
000 redeemable 110 & int_-_JGirard Trust Co., Philadelphia, trustee. 
Stock .—The pref. stock is redeemable at par on and after March 1 1910. 
ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road 
from Somers Point, across Great Egg Harbor Bay, on bridge and trestles, 
tu Ocean City. Ralls, 85 lbs. V. 85. p. 158, V. 87, p, 165. 


—_—_-—- 


Outstanding. Maturity. 
Ppt SE Si DOU CO  . wdacvcces 


Interest. 


ATLANTIC & SUBURBAN RY. 


ORGANIZATION.—Incorporated in New Jersey Dec. 4 1908 as a re- 
organization of the Atlantic City & Suburban Traction Co., sold under fore- 
closure of ist mtge. V. 87, p. 1237, 1532. 


STOCK AND BONDS— Date. Interest. 
I 4 as ack ts bitin eae... ° —eh ee 
First mortgage, $650, ef; 1909 4¢X. 650,000 Aug. 1 1929 

($1,000) JInt. at Cam aes Tr. Co., Chester Pa., Trus 


Of the $650,000 bonds, i. 000 were issued in exchange for the $500,000 
first 5s of the old company, the remainder to _ rovide for new equipment 
ae ' ots capital. Bonds have no sinking fun V. 87, p. 123 

erates 16.13 miles of track from Teese City to Pleasant- 
ville. Sorners. oint and Absecon. Standard gauge. 80-lb. T rail. 
ERS.—Pres., Robert Wetherill; Treas., Richard Wetherill; Sec., 
Chas. E. Waadstkene, all of Chester, Pa.; Supt., R. A. Cale, Pleasantville, 
N. J.—V. 87, p. 872, 1237, 1299, 1532; V. 88, p. 881. 


Maturity. 


Outstanding. 
$150,000 








AUBURN, N. Y. 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 

Is one of the roads of the Beebe syndicate, controlling the Rochester 
Gycsowme & Eastern the Syracuse Lake Shore & Northern, the ——. 
& South Bay Electric. the Auburn & Syracuse Elec. and the Auburn & 

Northern Electric. 
ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 


STOCK AND BONDS. Date, Interest. Outstanding. Maturity. 
Common $1,250.000 ($100)... .... ....--.-. a. (eee Védewataiee 
Prf 6 % n-cum $750,000($100) —--..-. 6 Q-J 700, 000 Jly15’09,1% 
Auburn & Syracuse first and) 1902 5¢A-O 1,390 000 Oct 1 1942 

refunding mortgage $2,-}Interest at N. W. Harris & Co. ., New York. 


000,000 a {31 000) _..c*) Trust Co. of America, New York, Trustee. 
Bonds.—Of the $2, 000,000 authorized, $610,000 is reserved for future ex- 
tensions, but only when net earnings are doubie int. os subject to call 


at 110 and interest on or after Oct. 11912. See V. » p. 1201 

Dividen ee er dividend on preferred stock—1 Beg paid Nov. 1 1904 
then 1% Feb. 1 1905, By 1 1905 and Aug. 1 a eral Nov. 1 1905.1% % 

id. (See V. ra p. 1609.) In 1906 524 70; | 907, 6%; in 1908, 6%. 
n 1909, Jan., 14%; aa. 1%% ; July, 1 4% 

EARNINGS.—For year ending June 30 1908, gross, $377,372; net, 


$148,987; fixed charges and taxes, $98,792; dividends, $40,875; surplus, 
$9,320. 

ROAD.—Operates about 37 miles road (55 miles of track), including 
13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing it to enter that city. 
Owns Lake Side Park, about 33 ge on Lake Owasco; 48 cars. 


ga er —Pres. and om. C. D. Beebe; V. P., H. S. Holden; 
Treas., W. A. Holden; Sec., at eMichael. —V. 81, p. 1609. 


AUGUSTA, GA. 


AUGUSTA & COLUMBIA RY. 


ORGANIZATION .—Incorporated for the purpose of effecting a consoll- 
dation of the Augusta-Aiken Railway & Electric Co., North Augusta Land 
Co., North Augusta Hotel Co., Au eg Railway & Electric Co. and North 
Augusta Electric & Improvement Will comprise lines In and between 
Augusta, Ga., and Alken, S. C. The new company also contemplates an 
extension from Alken to Columbia, S.C. Details not available. 


AUGUSTA-AIKEN RAILWAY & ELECTRIC CO. 

The Augusta & er Bg has been formed to take over the various 
properties ene V. p. 220. 

Oo ZATION. BR Att oF. on Jan. 3 1903 under the laws of New 
Jersey. fon $998 ,400 of the $1,000,000 stock of the Augusta Railway & 
electric Co., $970,400 (out of $1, 000 ,000) of the common and $482,400 
(total issue $500,000) of the preferred stock and $244,000 of the bonds of the 
North Augusta Electric & Improvement Co., which latter company controls 
the Augusta & Aiken or Co., the North Augusta Hotel Co. and the 











North Augusta 
STOCK AND BON Ds. Date. Interest. wry & Maturity. 
Common $1,500,000 ($100)... -... LLL Lele Ot eee  siscwseaee 
Pref ($800, 000) $1005% cum. ____ __-_..... 777 918 bit dicen bik 
Collateral — $3,000,000) 1903 5 J-J 1,244, 000 Jan 1 1953 
mene €51,000) ..<...--4- c*}Int. at International Tr. Co., Balt., ramen 


Bonds. nos cannes after five years at option of holder, and subject to 
call on any interest day on 60 days’ notice at 105 and interest; $2,000,000 
reserved to retire prior liens, of which $273,000 have been exchanged. 

REPORT.—Consolidated profit and loss ‘statement for 6 months ending 
June 30 1905: Au Ry. & Elec., (98.44 % of $32,252), profit, $31,748; 
Augusta & Aiken , loss, $116; Augusta-Aiken Ry. & E Elec. (after allow- 
ing for all cherees, loss, $16,109; orth Augusta Elec. & Imp., loss, 
$13,501; North fot « sta Hotel Co., loss, zs td North Augusta Land Co., 
loss, | $1, 502; combined result, net. loss, $9,6 

OF RS.—Pres., . Van Brunt, New York; V.-P., James U. 
Jackson; ys Mer., James R. League; Sec. and Treas. , Chas. C. Tegethoff. 

- 81, p. 1722, or 790: V. 82, p. 99; V. 85, p. 220; V. 86, p. 1099. 


AUGUSTA RAILWAY & ELECTRIC CO. 





STOCK AND BONDS. Date. Interest. Cutseoding. Maturity. 
GEOG BS GGT COLO) emcees cad. abnnscieun 1.006.000 ..cusekate 
1900 5¢J-D 1,060,000 June 1 1940 


Augusta Ry & Elec mtge won} 
$i. 000,000 ($1,000)___.c*/Int. at Mer. Tr. & Dep. Co., Balt., Trustee. 
Bonds.—Can be calied in 10, 20 or 30 years from date at 105 and interest 
on 6 months’ notice. Sinking fund is % of 1%, beginning June 1 1905, 
for 15 years, 1 % for next 10 years and 2% for Temaining 10 years. 
ROAD. —Operates 31.72 miles of track on 17 miles of street. 
REPORT.—For 12 months ending $e 31: In 1905, gross (railway and 
lighting), $286,023; net, $140, 111. v. 78, p. 341. 


NORTH AUGUSTA ELECTRIC & & IMPROVEMENT co. 


Owns the entire stock ($300,000) and bonds ($300,000) of the North 
Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of the 





Augusta & Alken Ry.; also owns $744,700 of the $790,400 common stock, 
entire issue ($130, 400) of preferred stock and all the $30,000 bonds of the 
North Augusta Land Co. 





JUNE, 1909. | ELECTRIC 





RAILWAYS 9 








STOCK AND BOND Date. Interest. O1'000 00 Maturity. 
Common $1,000,000 13100) ewe mete: ehkenmest oe eee 
Pref 5 % n-c $500, WOO (BLOG cu sane | eewewence, * SOULE  teenaccsed 

1901 5 ¢A-O 1 ,000, 000 Oct 11951 


North Augusta Elec & Im os 
Co first mortgege $1,00 International Trust Co., Baltimore, Trustee. 
000 gold ($1,000)_....... c) Interest at Augusta and Baltimore. 
Bonds.—Are ane to call at 105 on any interest date upon 60 days 

notice.—V. 76, p. 

(1) Augusta & Adicen Ry. 

ORGANIZATION.—Is controlled by the North Augusta Electric & Im- 
rovement Co. Stock is $10,000; bonds, $500,000 of 5% 30-year gold 
onds; interest Jan. and July, and maturing Jan. 31 1931. Bonds all de- 

pons as security for North Augusta Electric & Improvement Co. bonds. 

$30'500 RT.—For 12 mos. ending Dec. 31 1905: Gross, $91,753; net 

ROAD. Operates 24.34 miles of track from Augusta, through Clear- 

water, Bath, Langley, Warrenville and ~ oe get le, to Alken, S. C, 

Standard gauge, 60-lb. T rail. oO Sept. 1 1902 


AUSTIN, TEX. 


AUSTIN ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Incorporated in Texas on May 29 1902 as a reorgani- 








gation of the Austin Rapid Transit Ry. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
SOG Saree Welw cwccncd s4h6. ‘aheakae $275,000 Feb ‘08, 4 
1903 g A-O 350,000 aon 1 ‘1933 


First mortgage $350,000 “—T 
CE OOP atc Sheen b's bee ae Interest a Equitable Trust Co., - Y., Trus. 
Bonds.—Are subject to call on and after April 1 1908 at 105 Sed interest. 
Dividends .-—-In 1904, 10%; in 1905, 16.77%; in 1906, 5.5%; in 1907, 

ae © In 1908. Feb, 4%. 

Fg ul Aaa —For calendar year 1907: Gross, $146,670; net, $45,224. 

CEhe be 15.91 miles of divg 4 Entire road re-bullt in 1905. 
RS.—Pres. and Gen. J. Jones; V.-P., F. H. Watriss, 

E. P. Wilmot; See: ‘ Claud V. Peel.—V 78, p. 1704. 


——s 


BAKERSFIELD, CAL. 


POWER TRANSIT & LIGHT CO. 

ORGANIZATION .—Is successor in 1903 to the Power Development Co. 
the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric 
Ry. Does-the entire electric Vf pes power, gas and street railway business 
of Kern and Bakersfield. 


OFFICE 
New York; Treas., 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $2,600,000 ($100) ....<6 sccce + sdbesasce 2,500,000 See text. 
Bakersfield & Kern Elec. Ry. } 1903 gJ-J "125.000 July 1 1931 
$250,900 gold ($1,000)...c/ Union Trust rei San Francisco, Trustee. 
Bakersfield Gas & Elec Lt WS ies 6 F-A 15 40,000 Perlodically 
New mortgage $2,500,000) 1903 J-D 778,000 June 1 1933 
—. $i Geeesieccdiacces Mercantile Trust Co., San Francisco, Trustee. 
onds.—Of the $2,500,000 new bonds, $175, 000 are reserved for ~~ 


liens. Bonds are subject to call any interest date ‘‘on basis of 4% 
investment.” Sinking fund of 10 of a earnin after payment vot 
charges commences after 5 years. -77,p.401. $2 ey bonds were held 
in sinking fund on Aug. 31 1908. ot tite Bakersfield & Kern Elec. Ry. 
bonds $2,500 are held in sink. fund. Of the Bakersfield Gas & Elec. 
Light Co. bonds $10,000 have been retired by sink. fund and $14,178 are 
now held in same. 


EARNINGS.—For fiscal rs ending June 30 1908, gross, $108,920; net, 
after interest and taxes, $5 

DIVIDENDS.—Dividends of 1% were paid in June 1904, June 1905 and 
June 1906, and 2% was paid in June 190 

ROAD. —Operates 7% miles of track between and throughout Kern and 
Bakersfield. Also does electric lighting, power and gas business. Has 
over 100 miles of electric power lines. 

OFFICE , C. N. Beal, San Francisco; Ass't Gen. 


S.—Pres. and Gen. M 
Mer.. Jas. Goodwin, Bakersfield; c. and Treas., F. G. Drum, San Fran- 


sco.—V. 77, p. 401. 








BALLSTON SPA, N. Y. 


EASTERN NEW YORK RR,—A trolley road 
Receivership.—On June 23 1908 Frederick H. Beach, Gen. Mgr., was ap- 
poised receiver, July 1908 int. on bonds having been defaulted. ~Y. 86, 


P- ORGANIZATION. —lIncorporated in New York on Dec. 12 1904 and Is 
successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904. 


STOCK AND BS Date. Interest. Outstanding. Maturity. 
Ge: a, FE ee ABO) ceed ween’ thanabem iran 
1st mtge, $1, 750,000 (3500) 1905 5 ¢J-J 300 ‘000 Jan 1 1935 

and $1,000), gold... .- c*}Metropolitan Trust Co, N. Y., Trustee. 


Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728. 


ROAD.—Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston 
to Middle Grove. Extensions were contemplated to Amsterdam, Johns- 
town and Glov ersville, for which unissued bonds were reserved. 

OFFICERS.—Pres.,T. F. Barrett, Ballston Spa.—V. 86, p. 1589. 


oh 
BALTIMORE, MD. 


Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
oe City Limits, and are required to pave between tracks and two feet 
on each side. 


UNITED RAILWAYS & ELECTRIC CO, OF BALTIMORE.—Trolley. 

ORGANIZATION.—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following: 
Baltimore Catonsville & Ellicotts| Central ‘hee hoe ~ £ 

Mills Passenger RR Gw ’s Falls ilway of Baltimore 
Raltimore City Passen nger Ry. Co. 
Baltimore Consolidated Ry. Co. Maryland Traction. 
Baltimore & Curtis Bay Ry co & Pikesville RR. 
Balt. Gardensville & Belair | Elec. Ry.|Shore Line Electric Ry. 
Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 

Also owns ali the stock, an ‘holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road Fh age 4 the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Balt. & Jerusalem Turnpike. 

Formerly owned the $2,000,000 common stock of the United Electric 


Light & Power Co of Baltimore, comprising the electric-lighti ng plants of 
Baltimore, but in Jan. 1903 sold the same, together with at holdings of the 
stock and bonds of the Mt. Washington Electric Co. (Vv. 1158 and 


V. 76, p. 160) and the same is now controlled by the trate dated Gas, 
Electric Light & Power Co. of Baltimore. 

Funding of Coupons on Income Bonds.—In July 1906 unpaid coupons on 
{ncome bonds from June 1904 to June 1906 were funded under a funding 
agreement. Income coupons up to and ay oe — aoe will also be 
so exchanged at maturity, and these coupons tamped with this 
agreement. See plan in V. 83, p. 156; $13, oer, 1000 ort the. $13,945 -_ have 
been deposited Under the plan. See V. 83, p. 753, 1038; V. 84, “p38 368 

New Allted Company.—In Aug. 1906 the Maryiand Electric Ry., which 
had agreed to ME g funds for needed improvements and acquisitions 
of the United Elec. Co., was consolidated with the Baltimore & 
Annapolis Short Lise. = beens the Maryland Elec. Rys. See state- 
ment of that company. OS 

Power Contract n — 28 1907 made a contract with the McCall's 
Ferry Power Co. calling for the delivery of 10,000 kilowatts (13,500 h.p.) 
daily for 10 years, to begin Sept. 11908. Power expected to eg ovate le 
during 1910. For delay on account of panic, see V. 85, p. 163, 1465. 

Voting Trust.—In March 1905 a la majority of the stock was deposited 
with the Safe Deposit & Trust Co. of eR to be held In a voting trust 
for 3 years from Feb. 25 1905. V. 80, p. 1236. In Feb. 1908 Alex. 
Brown, H. Crawford Black, F. A. Furst ae AR C. Jenkins were requested 
by holders to act as trustees under a new agreement, which is to continue 
in force until May 11911. Under the agreement the stock deposited can- 
not be sold without the consent of 75% of the holders thereof, and then only 

upon terms that will secure the same return forall the stock held by trustees. 
See V. 86. p. 422 549. 





STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat'y. 
Somamem, $24,000,000 ($50)... -... 839 soa eee $15,000,000 .......... 
Prefe ,cum., $14, 000 ,000,| .... 4 55,000f Dec. 1903, 2 
POF, GSO. wvidseciidovcivase less % %. 
Inc mtge, g, $14,000,000,) 1899 4¢J-D 13,945 ,000 1949 
cum., x free, Maryland}Payable at option of Co.,after March 1 1949. 
Trust Co. c*($1,000)._._..JInt. at Alex. Brown & Sons, Baltimore. 
ist con mtge, ¢g, $38, 000, asst 1899 4¢M-S 26,450,000 Mch 1 1949 
$1,000); Continental Trust oe at Alex. Brown & Sons, Balti- 
. Baltimore, Trustee.c*) more 
Income fag bonds ($100, $500) 1906 5¢J-D 2,800,000 June 1 1936 
and $1,000) $3,920 000. .c 
Car trusts, Series ‘‘A.’’ $350,-| 1904 g A-O See tezt. 
000, gold ($1,000)......-. Int. at Fidelity & Dep. — Balt., Trustee. 
Car trusts, Series “‘B,”’ $850,- 1005 5 ¢A-O 595, 000 See tezt. 
0080 (8) DOO) cidic nidiny cjInt. at = Dep. & Tr. Co., Balt., Trustee. 
Car trusts, ries ‘‘C,” $300. - 1906 g A-O 73 5000 See tezt. 
O08 cuted dncidssirn cided Int. at sate Dep. & Tr. Co., Balt., Trustee. 


UNDERLYING ae 


Baltimore Traction—ist ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge, Trustee Mercan-{ Interest at National Mechanics’ Bank, Balti- 
tile Tr. & Deposit Co_. more. 

N. B. Div. ist ($1,000) 33, ; 1892 5¢J-D 1,750,000 June 1 1942 
g. Trus.,Mer.Tr. &Dep. Co. el Int. at National Mechanics’ Bank, Balt. 


City & Suburban Ry. Bonds—{ 1892 5 ¢J-D 3,000,000 June 1 1922 
ist mtge, g ($1,000)_...-. { Int. at Alex. Brown & Sons, Baltimore. 
\ Safe Deposit & Trust Co., Balt., Str 
Balt.Catonsv.&Ellicott’s Mills{ 1896 5 J-J 500 ‘000 July 1 1916 
1st mtge, $500,000, prin g- tees Dep. & Tr. Co., Bait., Trustee. Int. 
at National Mechanics’ Bank, eye 
Lake Roland Elevated—ist{ 1892 5¢M-S 1,000 ,000 Sept 1 1942 
mtge, gold ($1,000) ..c*&r{ Interest at Alex. Brown & "Sons, oe Renny 
Baltimore Trust & Guaranty Co., Trustee. 
Baltimore City Passenger—ist{ 1891 5¢M-N 2,000,000 Nov 2 1911 
mtge, $1,000, gold....-. c*{ Interest at Nat. Mechanics’ Bank, Balt. 
Safe Deposit & Trust Co. of Balt., Trustee. 
1897 4%¢M-N 500,000 Nov 2 1911 
Interest at National Mechanics’ Bank, Balti- 

g ($500 and $1,000)_...--. e. 


mor 
Central Ry.—\1st eae. $600,-{ 1882 6 J-J 11,000 July 1 1912 

000, sink fund, currency. -| Sub. to call at 100 in certain am’ts yearly. 
4 Trustee, Safe Dep. & Trust Co., Baltimore. 

line at Nat. Mec : Bk, Balt. 

1892 5¢M-N 689 ,000 May 1 1932 
Interest at National Mechanics’ Bank, Balt 
Mercantile Tr. & Dep. Co of Balt., Trustee. 

Ext and imp ist mtge,j 1897 5¢M-S 600 “000 Mch 1 = 

$600 ,000, g ($1,000) ....{ Balt. Trust & 
iInterest at Nat. 

Bonds.—Of the $38,000 000 of ist consolidated bonds, $26,450 ,000 have 
peen issued and $11,550,000 have been set aside for the retirement of 

underlying securities. The Series ‘‘A’’ car trusts outstanding were origi- 
nally $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to 
1914, both inclusive. The Series “B” car trust bonds in nile table were 
ori nally $680,000; they are . first "to 1018. on 200 cars, and mature 

,000 per annum from Oct. Moy tol a, are redeemable on 
any int. date at 102% and int. V. 2. = he series ‘‘C”’ car trusts 
were originally Lngyt 000 and mature $39, 00 ainually for 10 years, and are 
subject to call at 102%. Reef are = first me nm 90 cars 

Stock.—The preferred stoc Py ey bove as cutstanding” is all that 
remains of the original issue of $14,000 000, the rest having been converted 
into income bonds. 

DIVIDENDS.—Dividends of % of 1 % were paid in June 1899 and 2% % 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the ‘income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \% of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted and in 1906 coupons ‘tor these dates were funded , as 
noted above, and ee uent ge 7 will in like manner be funded as they 
mature up to and including Dec. 

ROAD.—Miles of track, 401 S08. ye 1,982; gauge, 5ft.4%4In. Ralls, 
70-lb. T and 9-in. and 113-Ib. girder. Capacity of a L_preaans stations, 
35.405 K. W.; capacity of (6) sub-stations, 28.000 K 

REPORT for the year a Dec. 31 1908 in V. 88. he 1123 


Baltimore City Passenger— 
Certs of indebt, noone ,000, 


Consol mtge, $700, -. g, 
$1,000) 














90 * 1905. 
Car miles rum. .......-. 26,764,145 26,953,727 26. O35, 327 25,431,176 
Revenue PORIRGIES: 25 3s 400,994 142;1 14/995 133,785,601 122,318,438 
URMEONG. 24cdmasutuns 4,587,949 55,165,581 53,413,492 49,292,821 
Gross earnings -.-.-.--- pipet tn $7,018,081 $6,583,102 $6,023,698 
Operating expenses_... 3,293,338 3,470,087 3,220,942 2,835,530 
Net earnings......---- $3,541,464 $3,547,994 $3,362,160 $3,188,168 
Fixed charges and taxes 2,637,182 2,487,942 2,365,586 2,230,066 
~ $904,282 $1,060,052 $996,574 $958,102 
Other income_-.-.-.---.-- 3,240 6,505 4,725 2,725 
$907,522 $1,066,557 $1,001,299 $960,827 
*Extraordinary expend. 813,751 1,028,899 980,000 929,762 
ES co. cusdancam $93,771 $37,658 $21,299 $31,065 


*In 1908, 1907 and 1905 ‘“‘extraordinary e xpenditures”’ were charged in 
their entirety directly toincome. In 1906 the “extraordinary expendivures™ 
amounted to $1,436,693, of which $980,000 were charged against income. 

OFFICER ha William A. House; Vice-Pres , Frank A. Furst; 
Gen. Mgr., a aeuees, 4 Cross; Sec., William Early: Acting Treas., J. H. 
Windsor; Aud., N. . Stubbs.—V. 84, p. 627, 869, 993, 1115. 1368: V. 85, 
PA 1463; V. 86, p. a3, 549, 920, 1096; V. 87, Dp. 546, 1606; V. 88, Dp. 1003, 


(1) Baltimore Sparrows Point & Chesapeake Ry.— 

ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79, D. 
2643. Has 37.131 miles of track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been qhanienee. nds offered for sale In Jan.-1905. V. 79, p. 2643, 


and V. 80, 
STOCK ‘Np B BONDS— Date. 


Interest. Outstanding. Maturity. 

Supe; OF 000 GOO cncacdtnud‘ehsa  Savacekx OD snécccanway 

ist mtge., $2,000 Ae Dal 1903 Pig Re 2,000 ‘000 Feb i 1953 

$1000), guar prin Fidelity & bépostt Co., Baltimore Trustee. 

and fnteres$...-<+<-<<4 *) Interest at Alex. Brown & Sons, Baltimore. 
Pp 





EPORT.—Operations inet luded in — Rys. & Elec 


tS) Baltimore & Laurel tric 

ORGAN IZATION. —Stock all owned by United Railways & Electric Co. 
Incorporated in 1901 with an authorized capital stock of $250,000 to build 
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds. 
At Laurel connection will be made with the Berwyn & Laurel Electric Co., 
which contemplates a line between Laurel and Berwyn, the latter a suburb 
of Washington. Construction not yet begun. 


(3) Baltimore Halethorp & Elkridge Ry. 
ORGANIZATION.—Stock, $100,000; outstanding, $10,000. 
a $300,000 mtge. to Fidelity Trust Co Baltimore, srustes. 20-year 
3% bonds, prin. and int. payable at Alonander Brown & Sons, Balt.; 
not guar. by United Rys. aE Elec. Co. None out. Owns about 3 miles of 
road, which is operated by United Rys. & Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO.— 

ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the pu sy 
among others, of using that company to finance the needs of the United 
& Elec. Co., for additional property, and charter amended by Legislature tn 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line, which latter line has since been electrified 
The Maryland Electric Railways then acquired car barn sites, terminals 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which is leased to the United Ry. & Electric Co. for an annua 
rentai of 6% upon the actual cost of the Property. At maturity of th 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itse 
to ‘purchase the property so leased at a sum sufficient to retire the bond 


Has made 
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See plan in full in V. 83, 126. There is no guaranty endorsed on beats. 


but the terms are such rental will be sufficient to pay interest. 
syndicate took $4,060,000 of the bonds. Delivery was to be made of yt 
000,000 each on Oct. 1 1906, Feb. 1 1907, July 1 1907 and Jan.1 1908, but 
as company was not in immediate need of funds, and in view of financial 
pe me syndicate has been taking bonds as company needs the ev yy A 
cate at the beginning of 1909 had taken up the entire $4,000,000 
- Stock listed on Baltimore Stock Exchange in Feb. 1908. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($50)__..-. --.- $1,200,000 July ’08, 1% 
1st =) > aaa g ($1,000) ;\ 1906 “eo ,000 Oct 1 1931 


5 ¢ A-O 


CR cate wih os Sabb dae o c*J Mercantile Tr & Dep. ., Balt., Trustee. 
Baltimore & Annapolis ist{ 1906 5ig¢F-A 1 000,000 Aug 1 1946 

mtge, $1,000,000 _.._.... Fidelity Trust Co., Baltimore, Trustee. 
Interest at Alex. Brown & Sons, Baltimore 


Bonds.—A sinking fund of 14% on Md. Elec. Ry. ist mtge. bonds out 
begins Oct. 11909. Bonds are redeemable at 110 and int. on any int. date 
Fe 90 days’ notice. See 

- 83, p. 818, 970. 

Dividends.—First dividend (144%) was pald In Jan. 1907 and 2% was 
paid July 11907. In 1908, Jan., 1%; July, 1%; none since. 

ROAD.—Operates 22 miles of track from Cliffords to Anmepoits, which 
has been converted to electricity. An extension known as the St, Paul 
over Boulevard line was completed in 1907; it is leased to the United Rys. 

ec. ° 
OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen Mgr, 
James F. Heyward; Sec., Austin McLanahan; Treas., Geo. May.—-V. 85, 
Pp. 1577; V. 86, p. 337, 1159; V. 88, p. 686. 


BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CO,— 

ORGANIZATION.—Incorporated in Maine on Feb. 16 1905 and Is a 
consolidation of the Bangor Hampden & Winterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, p. 333. Does entire 
electric lighting and power business of Bangor, Old Town, Brewer, Milford, 
Orono, Veazie and Hampden. Also furnishes water suppiy to Brewer 
and Oldtown. Franchise for about 12 miles of track in Bangor expires In 
1912; others are unlimited as to time. 

Through ownership of all the bonds and practically the entire issue of 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Elec. Lt. Co., Ellsworth Water Co. and Ells- 
worth Elec. Illum. Co. The Bangor Ry. & Elec. also owDs all bonds and 


Int. payable at office of Alex. Brown & Sons. 








stock cf the Ellsworth Power Supply Co. V. 87, p. 1009. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100)____. _--- 5 Q-J ‘$1,500,000 July’09, 1% 
ist con mtge, g, $2,000,000) 1905 52¢J-J 1,851,000 July 1 1935 

($500, $1,000)_.....--- c*{/Guaranty Trust Co., New York, Trustee. 
Public Works Co, 1st, gold,| 1899 5 £40 600,000 April 1 1929 

$600,000 ($500, $1,000) c*/ Interest at Old Colony Tr. Co., Boston, Trus. 
Bar Mareen FS Li CG. oc nccwus wcce 44%% 100,000 May 1 1921 
Elisworth Water Co......... .... 5% 100,000 Aug 1 1909 


Ells Elec Illum Co, ist mtge_. ---- 5% 25,000 Aug 1 1909 
Bonds.—Of the $2,000,000 new bonds, $149,000 can be used for exten- 
sions and betterments at 85% of cost. Are subject to call on 12 weeks’ 
notice at 107% andint. Interestis payable in New Yorkand Bangor. See 
oA pam bonds, property, &c., 87, p. 1009. The Public Works Co. 
onds are not subject tocall. V.80, p. 2456. 
Dividends.—5% per annum has been paid on the stock since Oct. 1 1905. 
EARNINGS.—For fiscal = ae June 30. 








08 07. 1906. 1905. 1904. 
Gross earnings ......-.-. $451,913 $412,434 $360,075 $325,149 $292,949 
Operating expenses -...-. 227,342 218,375 186,518 194,163 189.705 
Net earnings.......... $224,571 $194,059 $173,557 $130,986 $103,244 
Fixed charges........... $103,317 3,88 91,300 PY: mnea mio 
PEE barn deoncanace 74,949 8,698 BRE BT ERE te, 
SIE: a scdscncits th Got his -- $46,305 $31,473 $26,059 $60,750 -...-... 


ROAD.—Operates 62.5 miles of track in Bangor and Brewer, Me., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Rails, 35 to 90-lb. girder and T standard gauge. 

OFFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.; Sec., 
iy Sewall; Treas., James W. Cartwright Jr.—V. 84, p. 338; V. 87, 
D. * 








BARRE, VT. 


BARRE & MONTPELIER TRACTION & POWER CO, —A trolley road. 
Sold.—In May 1907 the control of this company was sold to a syndicate 
si ti ay by Frank M. Corry, Pres. of the First Nat. Bank of Montpellier. 
OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $150,000, BRP Pa ee eae ae BERGE eadead owce 
ist M, gold, $100,000 ss 1897 5 ¢ M-N 100,000 Nov 1 1917 
each), not subject to cali.c*| Int. at Am. Loan&Tr. Co., Boston, Trustee. 
EARNINGS.—Fiscal year ending June 30 1908: Gross, $49,676; net, $14,- 
012; interest and taxes, $6,815; payee. $7,197. 

ROAD.—Barre to Montpelier, Vt., 94% miles, opened June 30 1898. 
Power is furnished by the Corry-Deavitt Fro-t Blectric Co. (capital $150,- 
000) under a 10-year contract from March 1 1909. 

OFFICERS.—Pres., F. M. wong & Montpellier; V.-P., H. K. Bush, 
Barre, Vt.; Sec. & Treas., E. H. Deavitt, Montpelier; Gen. Mgr., I. M. Frost, 
Montpelier.—V. 84, p. 1246. 





‘a BATON ROUGE, LA. 
BATON ROUGE ELECTRIC Co. 
ORGANIZATION, ETC.—Organized in Louisiana; does entire electric- 


railway, electric-lighting, power and gas business in Baton Rouge. Rail- 
og  qneg oe expires 1940; gas 1942, electric-lighting and power 1988. 
. . Pp. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 ($100)... -.-. -.-------- $300,000 -...--- 2 
Puem.,. $250,000 ($100) @%40. --4. «sb -2eu-- 5 pees 
ist@mortgage, $750,000 | 1909 5 F-A 400,000 Feb. 1 1939 

($500 and $1,000)___-__- c* | Interest at City Trust Co., Boston, trustee. 

Stock.—Div. on pref. is cumulative after June 1912. 


Bonds.—$25,000 bonds are in treasury of company; remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. on any int. day. Sinking 
fund of 1% ae annum of bonds out begins Feb. 1 1914. 

EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $93,257; net, 
$27,804. In 1907, gross, $80,054; net, $19,872. 

ROAD.—Operates 3.5 miles of track in form of a single belt through 
Baton Rouge; 16 cars.—V. 84, p. 506: V. 88, p. 881. 


wa. BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY 
ORGANIZATION.—Formerly operated the street railway in Beatrice, 
7 miles, but this has since been given up and there is no street railway in 
operation any longer in Beatrice. ‘The Beatrice Electric now does only an 
ectric-lighting business. 


rt 
BELLINGHAM, WASH. 


WHATCOM COUNT V RAILWAY & LIGHT CO,—A trolley road. 

ORGANIZATION.—Incorpurated in New Jersey on Nov. 26 1902. Con- 
trols the entire street railway, gas, electric-lighting and power business of 
Bellingham. Principal railway franchise expires in 1941; minor railway 

anchise in 1934; electric-lighting and power franchise in 1940; gas franchise 
n 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling- 
os Bay Improvement Co. and also the lighting franchises of that company. 

. 81, p. 13816, 1494. 

New Stock.—In June 1907 $220,000 old pref. stock outstanding was re- 











tired (V. 84, R; 1369) and stockholders authorized a new issue of $750 000 
pref. stock. . 85, p. 1144. Pref. stock is redeemable at 110. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common, $750,000 ($100)... -... -..---- S700 £08 iu... 28. an 
Pref $750 ,000 6 % cum-__-__-_-~- vee M-S 404,200 Mch 09.3% 

mortgage, $2,500,000,) 1905 5 ¢ M-N 1,518,000 Nov 1 1935 , 


Int. at City Trust Co., Boston, Trustee. 


t 
gold ($1,000)........-.-.- J 


int. date at 105 and int. 


onds—Bonds Subject to Cail as a whole on an 
g, if earned, commences 


B 
Sinking fund of 1% per annum of bonds outstan 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory. 
Dividends.—6 % \s being pald on preferred stock. 
EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $362,252; net, 
$155,493; charges, $99,692; div., $13,836; surplus, $41,965. 
on ao 19.56 miles of track. Standard gauge. Rails 40 to 
“1h. cars. 
OFFICERS.—Pres., Guy E. Tripp; V.-Ps., J. W. Hallowell and Chas. 
Sprague; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and 
er Agents, Stone & Webster, Boston, Mass. gr., L. H. Bean, 
Bellingham .—V. 82, p. 393, 1042; V. 84, D. 1369; V. 85, p. 1144. 


—_— 


BENTON HARBOR, MICH. 

BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 

ORGANIZATION .—Incorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)_.... --..  ---.--- GL BOO EE. acadcusses 
lst con M, $1,000,000, gold) 1906 5 ¢ M-N 800,000 Nov 1 1935 

Co., Louisville, Trus 





($500 and $1,000)___...-. cJInt. at Col. Fin. & Tr. 

BH &SJEIRy & List M,| 1900 igM-S 200,000 Sept 1 1920 
$200,000, gold ($1,000)___fInt. at Am. Tr. & Sav. Bank, Chic., Trustee. 
Bonds.—Of the $1,000,000 new bonds, $200,000 are reserved to retire 

rior liens. They are subject to call on any interest day at 105. ##The!$200,- 
00 bonds of the old company after 1910 have a sinking fund of $10,000 per 

annum, but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. 
EARNINGS.—Gross earnings for cal. year 1908 were $192,239. 
ROAD.—Operates 16% miles of track in St.Joseph and Benton Harbor, 

with an extension of 13% miles to Eau Claire, making a total of 30 miles. 

60, 70 and 73-lb. girder and T rail. 

OFFICERS.—Pres., C. K. Minary, Benton Harbor, Mich.; V.-P., WIll- 

lam Jarvis, Loulsville, Ky.; Sec., L. W. Botts, Loulsville; Gen. Mgr., H.C. 

Mason, Benton Harbor.—V. 82, p. 333. 


BIDDEFORD, ME. 

BIDDEFORD & SACO RR.—A trolley road. 

ORGANIZATION—Incorporated Feb. 19 1887. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe a te i BO ee ae ee $100,000 Oct’08, 5% 
ist mort. $300,00 ee bel 1900 4¢J-D 150,000 June 1 1940 

gold c*. No s.f. but can be} Interest at Portland Trust Co. Portland, Me., 


called in 1920 trustee. 
244%; in 1903. 3%; in 1904, 314%: In 1905, 4%; 





Dividends.—In 1902. 
in 1906, 5%; in 1907, 5%; in 1908, 5%. 


EARNINGS—For fiscal years ending June 30 


ear— Net. Int., etc. Dividends. Surp. 
SE iiniitineciodiine $73,418 $19,520 $7,059 $5,000 $7,461 
SOE babe cinicce 67 ,582 18,145 7,321 5,000 5,824 


ROAD—Operates 8 miles of track between Saco, Biddeford and Old 
Orchard Beach. 

OFFICERS—President, C. H. Prescott, Biddeford; Secretary and Treas- 
urer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494. 


BINGHAMTON, N. Y. 
BINGHAMTON RAILWAY CO,.—A trolley road. 
ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the ap Lestershire & Union RR. Principal franchises granted 
by special Acts of Legislature, and are said to be practically exclusive and 


tual. 

STOCK AND BONDS— Date. 
StGen. BE. tee.cee (6100) ..-.. ..-5 leew eese $977,449 Dec ’08 2% 
Binghamton Street RR. ist} 1890 6A-O 168,000 Apr 1 1910 

mort $200,000 .......... ) Metropolitan Trust Co., N. Y., stee. 

mer RR. Co. } if 40,000 1909-1917 
$900,000, g. $1,000____c* ($5,000 due yearly 

(See text) Interest at al 1893 50,000 1918-1922 
tropol. Trust Co., N. Y., (10,000 due yearly Mar 1 
Trustee. J 589,000 due Mar 1°23 

Bing. Lest. & Un. ist M.) 1895 5ig¢J-D 147,000 June 1, 1925 

($250,000) gold, prin-} Interest at Metropolitan Trust, N. Y. 

cipal and int. guar.___.-. J Binghamton Trust Co., Trustee. 

. Ry. ist consol. Mort. } 1901 5 g -N 806,000 Nov. 1 1931 
$2,500,000 gold ($1,-}Interest at Fidelity Trust Co., Buffalo, Trus- 
eer c*)tee, or Seaboard National Bank, New York. 
Bonds.—Of the bonds of 1893, $90 ,000 mature in installments as indicated 

in the table, and the remainder Mar 1 1923. Of the $900,000 authorized, 

$200,000 are reserved to retire the 6s of 1910 at maturity. $32,000 of which 
have been retired. Of the new bonds of the Binghamton Ry. Co., $994,000 
are held to retire underlying bonds, and the remainder for acquisitions, 
extensions, &c., under careful restrictions. The bonds are subject to call 

ne agent Nate at 110 and interest. See V. 73, p. 1312; V. 78, p. 701; 
. 88, Dp. ‘ 
Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 

1904 and 2% Apr. 10 1905. A scrip dividend of 20% was paid Apr. 18 

1905. Ini1906, May,2%%. In1907, Dec.,2%%. In1908, Dec.,24%%. 
ROAD.—Operates 46 miles of track. Connects Binghamton with 

Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 

from Union to Owego is being constructed. Standard gauge, 60-lb. to 94-lb. 

T and girder rail; 75 motor cars and 27 trail cars. 

REPORT.—Figures for year ending June 30 1908, gross, $310,828; 
net, $130,184; int. and taxes, $100,715; surplus, $29,469. 

OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John 
B. Rogers; Treas. H. C. Hardie; Gen Man. and Pur. Agt., J. P. E. Clark; 
oftice. Seeranmten. N. Y.—V.77, p. 247: V. 78, p. 342, 701, V. 79, p. 1649; 

. 88, p. ; 





Interest. Outstanding. Maturity. 


{ 
5¢J-J { 


—_— 


BIRMINGHAM, ALA. 

BIRMINGHAM RY. LIGHT & POWER. 

Controlled by the American Cities Ry. & Light Co., which owns 88.3% 
of the common and 78.8% of the preferred stock. V. 83, P; 36. 

ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electric-light 
and power plants of Birmingham and all the principal near-by cities and 
towns, with the exception of the gas business in Bessemer and the electric- 
lighting in North Birmingham. Franchises covering gas, electric-light and 
power business and street railway lines are, with some unimportant excep- 
tions, stated to be perpetual. Owns and operates a steam heating plant in 
Birmingham. 

Isidore Newman & Son of New York and New Orleans are Fiscal Agents. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common ($100) $3,500,000_-. -... LLL. LL. $3,500,000 See text 
Preferred stock ($100) 6%) 

$3,500,000 cumulative....f ____ 6 J-J 3,500,000 Jan’09, 3% 
Birmingham Ry & El istMg)\ 1894 5¢4J-J 982,000 July 2 1924 


$1,250,000 ($1,000)_...c* {Interest at Central Trust Co., New York 


Gen M ref $10,000,000 goldf 1904 4%¢A-O 8,720,000 April 1 1954 

Ol MO cetessei ca c*{ Int. at Commercial-Germania Tr. & Sav.Bk., 

(New Orl., Trustee, or at N.Y.Trust Co.,N.Y. 

Ref & exten M $25,000,000) 1907 6g¢M-N 1,300,000 May 1 1957 

($1,000) gold sinking }Interest at Old Colony Trust Co,. Boston, 
ONG sdwdketadedsddn ca Trustee, and N. Y. agency of company. 


Bonds.—Of the new $25,000,000 bonds, $9.702.000 are reserved for prior 
liens, $1,200,000 for cost of new power house if first lien on same, balance for 
80% of cost of additions if net earnings are 1 34 times the int. on all bonds 
outstanding, including those to be issued, and provided 10% of gross earn- 
ings have been expended for maintenance within previous 12 months. The 
directors may_make the rate of interest on succeeding installments not to 
exceed 6%. Bonds not subject to call. Sinking fund of % of 1% of bonds 
outstanding starts in 1918. For details of bonds, property, &c., see V. 
87, p. 16038. Of the general mace ngnee of 1904, no more bonds can 
be issued. Sink. fund, of 4 of 1% of bonds outstanding, begins 1924. The 
bonds are subject to call on and after April 1 1909 at 105 and interest. For 
the ist 5s of 1894, $12,500 per annum is payable into a sinking fund; $268,- 
000 have been canceled. 

Dividends.—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been paid semi-annually since then,to and including Jan. 1909; on 
com. stock in 1903, 3%; in 1904, 4%; in 1905, 4%; in 1906, 5%; none since. 
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REPORT.—For calendar years: 


Net after Interest and 
Year. ross. Taxes Sink. Fund Surplus 
BOE RdGustiepabdeacéce $2,167,546 $733 ,696 $527,386 206,310 
ST: becutebeonkbeash 2,220,999 699 ,52 479 ,50 220,014 
SOT ba cebenhdnaccond 1,932,878 821,975 427,516 394,459 
on eee inbvecectas 1,630,514 737 844 369 ,612 368 ,232 
th aicunnbitibheseews 1,424,145 602,453 329,516 272,937 
Se Uthebthebhetiandau 1,311,851 573,852 304,755 269 ,097 
DR: Gwteebiienwiheond 1 ‘076, 767 466, ‘217 267,444 199,273 


ROAD.—Operates 133 miles of track in city of Birmingham, and ex- 
tending also to Bessemer, Pratt City, Ensley and several suburbs. Stan- 
ean gauge. All but 21. 3 miles 60 to 100-lb. T and girder rails. Operates 

& cars. 

OFFICERS.—Pres. and Gen. M A. H. Ford, Birmingham; V.-Ps., 
Geo. H. Davis, New Orleans - Lee C. Bradley, Birmingham; Sec., 
J. P. Ross; Treas. and Aud., Cory.—V. 84, p. 808, 1427; V. 85, p. 
98, 220, 598, 653; V. 86, p. 479; nas 87, + 87. D. 1603. 


AMERICAN CITIES RAILWAY & Y & LIGHT CO.—A holding company. 

ORGANIZATION.—Incorporated in New Jersey on June 16 1906. Has 
acquired over 85% of the capital stocks of the Birmingham Ry. Light & 
Power Co., the Memphis St. Ry., the Little Rock Ry. & Electric Co., the 
Knoxville Ry. & Light Co. and the Houston Lighting % Power Co. For 
terms of exchange, see V. 83, p. 35. i 

Outstandin Securities American Cities Railway & Lig 

STOCK RAND BOND Date. Interest. Outstanding. Maturity. 
Com, $15,000,000 ($100). eek ee $10,761,165 July '09,1% 
Pref, $12,500 ,000($100) 6 %cum.... Q-J 6,906, 178 Jly 09,1%% 

Stock .—Preferred stock may be redeemed after three years at 107 iy and 
accumulated dividends. 


Dividends.—First div. on pref. stock, con oe paid Jan.1907; also 14% 
Apr. 114% Re & and 1%% Oct. In 1908, 6% In 1909, Jan.. 14%; 
Apr., 14%; July, 14%. First div. on com. —1% %—paid July 1909. 


Income ‘Account. —For year ending Dec. 31 190s: 


Dividend on stock owned._$533,030|General expenses & taxes... $29,501 
Other income. ............ 14,867) Preferred dividends (6% o)-- 414,366 
Gross income__.....--.-- $547,897 Balance, surplus_-_------ $104,030 
Combined Earnings 4, Controtied Companies for Calendar Pit 
Year. Net after tazes.Int. & s.f. rplus 
Det vetiechssehectove $5, rth 495 $2,155,246 $1,253, $35 33001 $31 
Dwias csgnosasecebs 5,437,796 2,066,093 1.156.005 *910,088 
ise ss en oo ice eee oo ote 4 710, 637 2,035 534 1,005 ,658 *1,029,876 
EER ee eo F- 3,896, 743 1 ‘716, "852 849,071 "867, 781 


* Out of these surplus earnings there have been set aside certain reserve 
funds for betterments, 7 Neo depreciation, &c. 
4OFFICERS.—Pres., K. Newman, New Orleans; V.-P., Geo. H. Davis; 








New Orleans; Sec. and RS ., L. Carroll Root, New York.—V. 83, p. 35, 
322, 1522; V. 84, p. 1179; V. 88, p. 1251, 1431, 1559. 
BLOOMSBURG, PA. 

COLUMBIA & MONTOUR ELECTRIC RAILWAY. 

ROAR SAS aon eee in Pennsylvania in 1900. Franchises 
run A+ ea ; 

STO Pd AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $375. Te ca wakh |; Ce hee $375 ,000 1907, 3% 
First mortgage noth g 000 gold| 1901 gJ-J 375,000 Jan 1 1931 

($500 and ae c&rjInt. at actiacanventths Tr. Co., Harrisb., Tr. 

Dividends. spires dividen —2%—was paid Oct. 1903; also 2% Oct 


1904, 2% Oct. 1905 and 3% Oct. 1906 in 1907, 3%. 

EARNINGS.—For fiscal year ending June 30 1908, gross, $73,375; Tee 
$27, Tus, sail. -07, gross, $80,731; net, $35,921; fixed charges, $18,750 
surplus 

D.—Operates 18 4% miles of track, extending from Berwick to Cata- 
“—r" Standard guage. A a” lb. T rail. 19 one. 

OFFICERS.—Pres., F. Meyers; V.-P., 

W. M. Oglesby, all of "haan Supt , Wo: 
Offices Bloomsburg and Harrisburg. 


BLUFFTON, IND. 
MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 
ORGANIZATION.—Organized in 1905 in Indiana. Private right of way. 


Sponsler; Sec. and Treas., 
erwilliger, Bloomsburg. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $850,000 ($100)... -..-. -..---- DOOD  uckecscaeu 
First mtge, $850,000 ($1,000) | 1907 5¢J-J 720,000 Jan 1 1937 


ola. nosf & not red__cérJInt at Marion Trust Co., Indianapolis, Trust 
ONDS.—$130,000 are reserved for future betterments under certain 
restrictions. 

ROAD.—Operates 32 miles of track between Marion, where oe home 
tion is made with Indiana Union Trac. Co. lines and Kokomo Marion & 
West. Trac. Co., and Bluffton, Ind., connecting there with Ft. Wayne & 
Wabash Valley’ Traction and Indiana Union Traction Co. Standard 
gauge. 70-lb. T-rail. 

EARNINGS.—For 12 months ending Dec. 31 1908, gross, $100,914; 
net, $44,646. 

FF FICERS. —Pres., H. C. atnels, V.-P., L. A. Willlamson; Sec. and 
Mer F. Cummins; Treas. » W. A. Kunkel; Aud., J. S. Clark; Supt., C. W. 
Clark: Ri of Bluffton. 





BOISE CITY, IDAHO. 
BOISE & INTERURBAN RY. CO.—A trolley road. 
ORGANIZATION .—Incorporated 1896 in Idaho. 
STOCK AND BONDS— Date. Interest. Cutetontine . 
Stock, $5,000,000 ($100)._... -__- $1 ie niwso manne 
ist mtg, $5, 00, 000, ($1 a 1896 5g A-O 0 1936 
sf and sub to call____". cé&rjInt. at Colonial Trust Co., ’Pittsb., Trustee. 
ROAD.—Operates 37 miles of # iiaw | between Boise and Caldwell. includ- 
ing 8% miles in Boise. 70-lb. T rail. Standard gauge. Owns a 550-ft. 
5- open we bridge over the Boise River. Has erected a freight termina! in Boise. 
FFICERS.—Pres., W. E. , Boise; V.-P., Julian Kennedy, Pitts- 
burgh; Sec. and Treas., Thos. B. McKaig, Pittsburgh; Gen. Mgr., Harry E. 
Dalton, Boise. 


Maturity 








BOSTON, MASS. 
BOSTON ELEVATED RAILWAY.—(See Map on page 11.) 


ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross ‘‘earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6% Its charter, however, is understood to Bayt itexemption from 
reduction of fares, and also other immunities.”’ (See Massachusetts RR 
Commission, V. 65, 1223.) Elevated cars run with electricity by ‘‘third- 
rail’? system; eurtace’ lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 nut in operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway and Tunnels.—The West End Street Ry. Is 
leased until June 10 1922 

In Dec. 1896 the West End Street Ry. leased the right to use the Boston 
Subway. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of 3% of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent gd person, which goes to the city. _The tunnel was opened 
Dec. 30 1904. t ss from the main land to East Boston, 1.4 miles, 
and cost over $3,300 0 

On June 28 1902 Trabtaiien Street Subway bill becamealaw. Thecity 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4% % of total cost of con- 
struction, which is estimated at $9,000,000. V. 88, p. 98. Proposition 
was ratified by voters at the Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V.77, p. 2097; V. 82, p. 217. The Washington Street tunnel began o era- 
tion Nov. 301908. V. 87, p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to souniruct 
4 subway to be known as_ he Riverbank Subway, and giving this company 
right to leas ame for 25 years at an annual rental equal to 444% of net 
cost thereof. Another Act passed in 1907 authorizes the company to 
build an elevated extension from Sullivan Square, Charlestown, to Malden, 


and company =e applied to Railroad Commission for approval of routes 
proposed. 
of these two. 


. 86, p. 105. Construction has not yet begun on either 





On April 29 1903 leased from the Old Colony Street Ry. all that com- 
peer: 8 tracks in the city of Boston, amounting to 23.753 miles. The lease 

for 99 years and provides that besides Pp “(ry taxes the Elevated Co. will 
pay 6% % of replacement value (appraised at $353,979, less the rental of 
certain short pieces of track appraised at $13,866) of the property leased as 
of date Feb. 16 1903, and 4 % on the cost of ali additions and betterments. 

Subways.in Cambridge. —In June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subwa de in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.93. See a iy concerning these subways in company’s 
report for 1906. as given in V. 84. p. 155. Preliminary work on subways is 
under way. The company in 1908. filed with the Mass. RR. Comm. pre- 
yy estimates of the cost, showing an aggregate of $10,639,278. See 

Dp. 62 

Extension.—An extension of the elevated road to Forest Hills is expected 
to be in operation in winter of 1909. In April 1905 $7,500,000 new bonds 
were issued to provide for this extension and for payment of floating debt, 
&c. See V. 80, p. 1423. 

Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liable for damages frum noise caused 
by the operation of trains. . 75, p. 496. boy was affirmed April 1903, 
éy Massachusetts Supreme Court. . 76, p. 809. 

Consolidation with West End Street Ry. —Under an Act of the Massachusetts 
Legislature, approved May 28 1908, consolidation with the West End Street 
Ry., now leased, is permitted: 8% ® cumulative first pref. stock Is to beissued. 
share for share, for the pref. stock of the West End, and 7% cumulative 2d 

ref. stock for the common stock of the West End. V. 86, p. 917. 1342. 

ompanies have until Dec. 31 1909 to accept the Act. On April 14 1909 
West End stockholders voted to petition the Legislature for permission to 
consolidate with the Boston Elev. on the basis of a modified plan, which 
calls for better security for both classes of Elevated pref. stock, which are 
to be exchanged for West End pref. and com.; 8% dividends on both classes 
of stock from date of consolidation; and the distribution of some $1,317,000 


va Boe omen holders of West End pref. and com. stocks. See 

‘STOCK AND” BONDS. Date. Interest. Outstanding Maturity. 

Stock, $23,000,000 ($100)... _._. F-A $13,300,000 Feb15’09 3% 

Debentures, gold iB asin eh cl td cé&r) 1905 4zgM-N 8,500,000 May 1 1935 
{Old Colony Trust Co., Boston, Registrar. 

Debentures. gold........-. c&r 1907 4% % 4 ,800,000 Oct 1 1937 


Bonds.-—The coupon bonas are in denominations of $500 and $1,000 and 
ue bonds are in denominations of $1,000, $5,000, $10, 000 and 


On April 30 1907 shareholders voted to increase the authorized stock to 
$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to 
provide for new construction and equipment. See statement in V. 84, Dp. 

Massachusetts Commission was petitioned for authority to 
issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the 
new bonds for the cost of power additions, new equipment and ‘the Forest 
Hills extension. This latter authority was granted in June 1907. Of this 
amount $1,000,000 has been issued as 4s maturing May 1 1935 and remain- 
ing $4,800,000 were sold as 4 %s maturing Oct. 1 1937 ($2,500,000 at pub- 
lic sale and AT ee Y to a syndicate headed by R. L. Day & Co. V. 85, 
p. 865, 920; V. 86, p.277. In Dec. 1908 Mass. RR. Commission sanctioned, 
$6, 650, 000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85, 
p. 1461), to defray the cost of the Cambridge subway and for the construc- 
tion of the East Cambridge and the West End elevated lines. V. 87, p. 
1662. Subscriptions to new stock are payable ag Jan. 12, $30 July 6, 
a> Oct. 18 1909 and $30 Jan. 251910. V. 87, p. 1662; V. 88, p. 1372. 

Dividends.—First a tividend, 2% %, was paid Aug. 15 1898. In 1899, 
54 7; in 1900,4% %; in 1901, 5% %; es 1902,6%; in 1903,6%; in 1904, 
6% in 1905, 6%: in 1906, 6%; in 1907, 6%; in 1908, 6%: in 1909. Feb., 3%. 











ANNUAL REPORT. Pe a of Rossel Elevated Ry. for year ending 
Sept. 30 1908 nV 8 98 For 1907, in V. 86, p. 105. or 1906, in 
V. 81, p. 155. 

1907-08. 1906-07. 1905-06. 1904-05. 
Revenue passengers. . .*273,132,584* 271,084,815* 262,267 ,240* 246,941,776 
Car miles run.......... 51,857,889 52,061,569 50,280,786 48,273,622 
Gross earnings._-....-- $14,074,697 $13,952,966 $13,527,185 $12,689,676 
Bees GGNGIMGs.. ... 2.4... 4,620,311 4,305,821 4,220,235 ,023 
Interest on deposits....  -..... 8,201 107,426 1,893 

ED DOR and wn eens $4,620,311 $4,364,022 $4,327,882 $4,123,916 

Deductions— 

Int.on West Enddebt.. $668,280 $650,319 $653,680 $654,758 
Taxes, West End_.-__-- 574,113 525,509 573,204 579,226 
Taxes, Boston Elevated 294,017 318,189 344,823 358,905 
Compensation tax._._-. 117,189 123,276 115,987 109,202 
Rental of subway -_-_____ 205,522 207,274 201,269 193,142 
Divs. on West End stock 1, ae 841 1,200,874 1,190,248 1,190,248 
Other rentals___-___. -- 9,180 9,18 9,180 9,18 
Rent to OldCol.St.Ry.,&c. 41.283 40,362 37,783 33,772 
Int. on Bos. El. fund.d’t 348,137 306,389 300,000 125,000 
East Bos. Tun’l rental-_ 51,685 51,371 49,708 35,398 
ee ss da sais 200,000 ee  akeee lk omee en 
hws doth Ope oe $840,064 $831,279 $851,778 $835,085 
Dinidena | ee “ 798,000 798,000 798 ,000 798 ,000 
Surplus for year.--_-_- $42,064 $33,279 $53,778 $37,085 


* These figures cover revenue passengers only. No data avaliable as to 
free transfer passengers. 
Road September 30 1908. 
Miles. | 
-228| Owned by West End-_...------ 


| line 1st track (6.6 m.**L”’)_ 405 
a Leases, trackage, &c.(16.8m.‘‘L’’) 69 


2d track (6.5 m.**L’’)_ 
Sidings, &c. (3.6 miles ‘‘L’’) 


— Teens (36.0 me. 1.) .. 255. 474 
Total (16.8 miles “L’’)______- 474| Blegtstoaliy cenenee cae htalat te io 458 
Weight of girder rails is 70 to 1001bs. Cars, 3,5 orses, 257; electric 


motors, 6,220; snow plows, 298; snow-sleds, 622; misc. vehicles, 553. 


OFFICERS. i -. William A. Bancroft; V.-P., Charles S. Sergeant; 
Treas., Henry Wilson; Sec., Daniel L. Prendergast; Aud.. J. H. Neal.— 
V. 86, "108. b7. 917, 1342:'V. 87, p. 872, 1089, 1237, 1299, 1357, 1477, 
1662; . 88, p.- 98. 373, 943, 1001, 1372. 


Companies Controlled by Boston Elevated Ratiway Co. 

(1) West End Street Railway.—A trolley rvad. 

ORGANIZATION. —Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other a. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation con agg with the Bos- 
ton Elevated Ry. See particulars under latter compan 

In Dec 1896 leased the right to use the subway at 414 % % of the net cost 
of subway, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. e V. 63, p. 1065, 1117; V. 67, 528. 

In April 1907 the Massachusetts Railroad Commission authorized 
$420, 000 additional common stock at $85 per $50 share, to cover cost 
of improvements made by the Boston Elevated. V. 84, p. 572, 805. 
The stock was at once offered to shareholders at that figure. Vv. 84, 

932. Of this. $56,500 was not taken by the shareholders, and in June 
P3507 the Commission authorized the sale of the same at auction at not 
less than par. V. 84, p. 1369. The prices received ranged from 81% 
to 83%. V.84.p. 1553. In Dec. 1907 the Commission authorized a be a 
issue, for same perpor. of $1,010,900 common stock, ey issue price 
at $70 per $50 share (V. 85, p. 1520, 1578), oF hela h figure plus accrued 
dividend) it was offered to stockholders (V. 35,450 was taken 
and remaining $75,450 was sold at ANG. Soshou, ’ pringing $80% per 
share. V. 86, p. 109, 482, 549. 


Srock AND BONDS.— Date. Interest. Outstanding. Maturity. 
C wm stock ($50)$11,120,150_. ___. 7 A-O $11,120,150 Apr '09,3% 
Preferred ($50) $6,400 | SRR es A J-J 6,400 ,000 Ju 7°09, ‘* 
Gold bonds of 1894-_.--...__. 1894 4%e¢M-S 2, ‘000 ‘000 Mch 1 1914 
Gold bonds of 1896, $2,275.) 1896 4¢M-N 815,000 May 1 1916 
000 not mortga ged tr CRE: { 
Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 
009 not mortgaged Bo die al 
Currency bonds ($1,000) not 1900 4F-A 4,743,000 Aug 1 1915 
mortgage ...-.--------- c/Interest at Old Colony Trust Co., Boston. 
Bonds ($1,000)-.--------- ce 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700 ,00U) _-.----. cé&r 1908 4% J-J 700 ,000 _ 1,1923 
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Bonds.—With the exception of 1900 issue (noted above) interest on all 
issues Is payable at American Trust Co., Boston. 

FICERS.—Pres., Joseph B. Russell; Treas.. Parkman Dexter.— 

V. 87, p. 1012, 1089, 1161, 1534; V. 88, p. 102, 824, 946, 1003. 


(2) Somerville Horse RR. 
Leased to West End Street Ry. for $9,180 


Owns 8.03 miles of track. 
yearly—6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 


ORGANIZATION.—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
yg rte controlled are the Newton Street Ry. (into which Waltham Street 

y. has been merged), Newton & Boston Street Ry., Lexington & Boston 
Street Middlesex & Boston Street aT: (into which the Natick & Co- 
chituate St. Ry. and the West boro& Hopkinton St. Ry. have been merged), 
and the Natick & Needham Street i; The entire issues of the stock of 
these roads have been acquired. In 1902 also purchased Norumbega Park 
and Lexington Park. Also owns all of the $50,000 stock of the Suburban 
Mfg. Co. (company has no bonds). In 1908 Mass. RR. Commission sus- 
tained action increasing fares on several of the subsidiary lines from five to 
six cents. V. 87, p. 345. Has acquired freight rights in several of the 
towns along its lines. 

Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co., V. 74,p.377. On April 28 1909 sharehold- 
ers of the latter voted to sell its business for $1,100,000; the company will 
be liquidated; about $350,000 will retire notes outstanding and the rest 
will go to the stock. This will give the Bost. Sub. Elec. Cos. about $750,000, 
which will be used to retire the portion of its shares originally issued to 
cover the Waltham Gas Co. property. V. 88, p. 1126. 

STOCK.—Shares have no par value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divi- 
dends; the common shares participating pro rata In the remaining assets. 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15 635 
shares of common were offered to shareholders at $66 67 for one share of 
preferred and one share of common jointly. Listed on Boston Stock Ex- 
change in April 1905. 





Date interest. Outstanding. Maturity. 

Cee BRROE. . ....05-seee wae ) heen Pe | ara ae 
Preferred stock, $4 persh.cum .-.-. -J 47,119 sh. July 15’09,75c 
weer notes, ($1,000,$5,000| 1908 5 J-J $500,000 July 1 1910 
$10,000 and $25,000) --.--- slut. at Boston Safe Dep. & Trust Co., trustee. 


Notes.—The notes are secured by copem with trustee of $325,000 notes 
of Newton Street Ry., $200,000 notes of Natick & Cochituate St. Ry., $75.- 
000 notes of pereatay Park Co. and $150,000 of the stock of the Wal- 
tham Gas Light Co. . 87, p. 36. 

ROAD.—Companies owned and controlled operate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $3; in 1905, $2; in 1906, $2 75; 


in 1907, $3. Jan., . and July 1908 div. passed, making arrears of divs. 
to latter date $9. . 85, p. 1645. In Oct. 1908 divs. resumed and paid 
75 cents. In 1909, Jan., Apr. and July, each 75 cents. 


REPORT.—For fiscal year ended Sept. 30 1908: Income, gross, $2 23,530; 
net, $177,222; divs., $35,339; surplus, $141,883; bad acc’ts, $1,252; re- 
mainder, $140,631. 

OFFICERS.—Pres., Adams D. Claflin; V.-P., Wm. F. Hammett; 
Treas., Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas.. G. M. Cox. ‘ 
V. 86, p. 1466, 1528; V. 87, p. 36, 345, 812, 1418, 1532; V. 88, p. 1126. 


(1) Lexington & Boston Street Ry.—Trolley. 
ORGANIZATION.—Incorporated in June 1899. 
May 1900. 


Operation begun in 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $525,000 ($100)__....-. -... ---..---. $525,000 In’03-04,1% 
First mortgage $500,000 gold| 1900 4% ¢A-O 500,000 July 1 1920 


ED) PRESEN OReS c*jInterest at Beacon Trust Co., Boston, Trust. 
Current liabilities Sept. 30°08. -... ----.-.... Ed, ERP IE 
Bonds are subject to call before July 1 1905 at 110, then until July 1 1910: 
at 107% and thereafter at 105. 


EARNINGS.—yYear to Sept. 30 1908: Gross, $151,593; net, $32,092; 
charges, $41,002; def., $8,910. 

ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles 
total, 33.101 miles, extending from yoy oe Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord; laid with 95-lb. girder rail and 60 and 70-lb. Trail; operates 170 
mors. 23 -—— ag Aw open cars; total, 61 cars; 7 snow-plows, 2 work cars. 
—V. ‘es ‘ 3 


(2) Newton Street Railway.—A trolley road. 

ORGANIZATION .—Chartered in 1887. In Dec. 1903 the Railroad Com- 
mission authorized an issue of $292,000 stock, share for share,for the stock 
of the Commonwealth Avenue Street Ry. and $115,000, share for share, 
for the stock of the Wellesley & Boston Street Ry. V. 77. p. 2098. 

In Oct. 1907 Massachusetts RR. Commission approved the consolidation 
of this company with the Waltham Street Ry. pin ge operated under 

ment) and the issue of $100,000 new stock with which to buy the 
$100,000 stock of the latter road. Consolidation is now proposed (V. 88, 
p. 1197) with the Middlesex & Boston St. Ry. See the latter below. 

On August 1 1908 Massachusetts RR. Commission gave a decision sus- 
taining company’s right to charge 6-cent fares and to charge one cent 
extra (beyond the ordinary five cents) for each transfer issued. See 
V. 87, p. 345. 

Date. 


STOCK AND BONDS. Interest. Outstanding. Divs., &c. 
Stock $907,000 (par $100)__.. -.-- -J $822,000 1907-'08, 5 
Newton St Ry ist M cur not) 1892 5 J-J 500,000 July 1 1912 

subj to call ($500) $500,000fInt. pay. at Am. Loan & Tr Co., Bost.. Trus. 
Commonwealth Ave first mtg| 1896 5¢F-A 75,000 Feb 1 1916 
* © $75,000 ($500) gold_-_-_-_- c*jInt. at Internat. Tr Co., Boston, Trustee. 

0 


Waltham St Ry ist mtge,f 1905 5¢J-D ,000 1925 
$100,000 ($1,000)_______- Int. at American Trust Co., Boston, Trustee. 
Current liabilities Sept 30 1908 -... -------.- 508,058  -.... ce ate a 


ANNUAL REPORT.—For yeare ending Sept. 30: 


i 1908. 1908. 1907. 
Gross earnings__-$371,991 $363,049] Balance for divs_._ $41,891 $20,595 
Net 114,467 94,367| Dividends paid__. 41,100 18,050 
Int , taxes, &c_._. 72,576 73,772 | Balance, surplus_ 791 2,546 

ROAD.—-Owns 43.467 miles of track; total operated, 44.605.—V. 78, 
Dp. 2442, 2599; V. 85, p. 921. 

(3) Newton & Boston Street Railway.—Trolley. 

STOCK AND BONDS— _  Daéte. Interest. Outstanding. Maturity. 
Stock, $250,000, par $100.... .... .-..-.. Sase 00 once ccwan 
ist mtge for $500,000___._.. 2 5 J-J 200,000 July 1 1912 

Not subject to call. Int. payable at Am. Tr. Co., Trustee, Boston 
Current liabilities Sept 30 190 25,796 

Dividends .—In 1898, 5 %: in’99, Jan.,i %; in April, 144 %. None since. 

EARNINGS.—For year ending Sept. 30 1908, gross, $60,651; net, $19,323; 
interest, taxes, &c., $38,558; balance, deficit, $19,235. 


ROAD.—Owns 9.748 miles track; track leased, 
trackage, including sidings, 11.902 miles. 

(a) Newtonville & Watertown Street Ry.—Trolley. 

ORGANIZATION.—Operates about 5 miles of track. Stock, $50,000; 
outstanding, $50,000; par $100. Unfunded debt Sept. 30 1908, $59,650. 
No funded debt. Operated by Newton & Boston St. Ry., under lease of 
y 897, - a rental of 7.2% per annum on the stock, payable February and 

ugust. 


(4) Middlesex & Boston Street Ry.—Trolley. 

ORGANIZATION.—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907. In Nov. 1908 Massa- 
chusetts RR. Commission granted permission to consolidate with the West 
boro & Hopkinton St. By: and Natick & Cochituate St. Ry., and to issue 
$140,000 additional stock to exchange for like amount of stock of latter 
two companies. V. 87, p. 1420. 

In May 1909 Massachusetts: RR. Com. was titioned to sanction an 
issue of $822,000 new stock, to consolidate the New ton St. Ry. under the 
name of Boston & Middlesex St. Ry. V. 88, p. 1197. 


2.154 miles; Total 





StOCs. AND BONDS.— Date. Interest. Oneness: Maturity. 
So Mid St Ry, $100,000, gold..f/18095 5¢F-A 100,000 Feb 1 1915 
" “4 (interest ‘at International Trust Co., Boston 

Wee OE Bt BP cccicincte ance 5% 40,000 Nov 1 1922 


EARNINGS.—For year ending Sept. 30 1908, gross, including Westboro 
& Hopkinton St. Ry. and Natick & Cochituate St. Ry.), 200,730; net, 
52,720; charges, $30,580; divs., $21,000 ($6,000 Nat. & Coch.; $15,000 
id. & Bos.); surplus, $1,140. 
ROAD.—Owns 41.256 miles of track and runs from Hopkinton to South 
Natick and Westboro; also connects Needham, Wayland and Wellesley. 
Ralls, 75-lb. T. V.85, p. 221; V. 87, p. 1420; V. 88, p. 1197. 


MASSACHUSETTS ELECTRIC COMPANIES.—Electric light and street 
railways. (See map on page 13.) 

ORGANIZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict provisions against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility.”’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two operating companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co.The following is a list of the companies controlled, 
with their share capital, Jan. 1 1909. : 


COMPANIES CONTROLLED JAN. 1 1909. 


Shares. | Shares. 

Bost. & No. St. Ry., com_..110,432|Old Colony St. Ry., pref.... 3,726 
Bost. & No. St. Ry., pref... 7,236|Hyde Park Elec. Light Co.. 2,875 
Old Colony St. Ry., com... 77,122 —_—__— 
Dennen eee ok se tenn anand linn n eee aka meee 201,391 
Of the above 201,391 shares, practically all was at the date given owned 


by the Massachusetts Elec. Companies, but the pref. shares of the Boston 
& No. (7,236) and of the Old Colony (3,726 shares) have since been sold— 
see V. 88, p. 231. The system comprises electric street railway lines in 22 
cities and 70 towns in Eastern Msasachusetts and New Hampshire and 
Rhode Island. The companies given cover the greater part of the street 
railway mileage north of Boston as far as Nashua, N. H., and Newburyport 
and Gloucester, Mass., and south as far as Fall River and New Bedford, 
Mass., and Newport, R. I., connecting directly with the street railway 
system of Boston. Various electric-lighting companies doing business in the 
same section are also included. 

STOCK AND BONDS.—The share capital is represented by certificates 
of participation, which give the ownersa proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
$5,500,000 preferred stock was authorized May 29 1902 and sold to a syndi- 
cate. For consolidated balance sheet of companies see V. 87, D. 
1475; this balance sheet shows $19,042,900 aggregate stock of the controlled 
companies Sept. 30 1908, $17,856,500 funded debt Sept. 30 1908 and 
$2,014,000 notes payable to outsiders. 


Date. Rate. Outstanding. . 

Common stock, par $100) -... ....--. $14,293,100 .......... 
($14,293,100) _.__..._--- 

. stock, par $100 ($20,-)| -... 4J-J 20,557,400 Jly’09,1 4 % 
557,400) 4% cum.-.___.-- 

Coupon notes, $3,500,000,) 1905 4%¢J-J 3,500,000 July 1 1910 


red at 102 any int date}Interest at Old Colony Trust Company. 

($1,000), gold........-.-- J. Boston, Trustee. 

f the new coupon notes of 1905, $2,700,000 were issued to retire the 
prior notes. The collateral for these notes consists of $3,656,300 stock of 
the Old Colony St. Ry. and $718,700 stock of the Boston & Northern 
St. Ry. See V. 81, p. 726, 1436. 

REPORT.—Report for the year ending t. 30 1908 (see ‘“‘Chronicle’’ 
Dec. 5 1908, p. 1475), shows receipts from dividends, $880,841; from inter- 
eston notes, &c., $107,962; total, $988,803: expenses, $19,396; Interest, 
Dye Eyes Ba tae $811,907; previous surplus, $1,566,885; total surplus, 
$ . 78, . 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 











Year end. Sept. 30— 1907-08. 1906-07. 1905-06. 1904-05. 
(OE EEE $7,809,010 $7,758,511 $7,518,240 $6,734,127 
Expenses -.-.-.-..----- 5,001,517 5,000,652 4,883,552 4,456,303 

Net earnings------~- $2,807,493 $2,757,859 $2,634,688 $2,277,824 

| 1,784,438 1,702,623 1,594,503 1,543,514 

Divisible income- ---- $1,023,055 $1,055,236 $1,040,185 $734,310 
Dividends -..-.-------- 880,773 880,773 710,406 372,448 

Balance -...-..-.-.-- $142,282 $174,463 $329,779 $361,862 


DIVIDENDS.—First div. on oe. stock, 2%, was pald Dec. 1 1899; also 
2% June 11900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%: in 1904, Jan., 2%: os %. 
The Jan. 1905 dividend was passed and none paid until Jan. 1909, when 1% 
paid: omy. 14%. See V. 79, p. 2642, 2456; V. 85, p. 1646, and V. 87, 
p. ° 


PLANT.—tThe street railways controlled have 893.039 miles of main line 
and own and lease 934.663 miles of track; operate 907.575 miles; own and 
operate 2,015 cars, of which 925 are closed and 1,090 open cars. Power 
capacity, 47 engines, 38,550 h. p., and 55 generators, 26,255 k. w.; 8 tur- 
bines, 17,250 h. p. and 11,500 k. w. 


OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting: Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, E. N. Foss, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. V. 86, p. 668; V. 87, p. 812, 1358, 1240, 1475, 1605; V. 88, p. 
231, 375; V. 88, p. 883, 1437, 1560. 


(1) Boston & Northern Street Ry.—An electric road.—(See Maponp. 13.) 
ORGANIZATION .—This was the Lynn & Boston RR., but on July 23 
1901 name changed to present title. The Lynn & Boston RR. was incor- 
orated under laws of Mass. April 61859. In 1900 absorbed the Gloucester 
Be Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the 
Wakefield & Stoneham St.Ry., which latter, on Dec.31 1899, had absorbed 
the Woburn & Reading, the Salem& Wakefield, the Mystic Valley and the 
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In 
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo- 
burn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoll- 
dated with the Lowell & Suburban, and the latter had previously received 
authority to lease the Nashua St. Ry. On Mch. 2 1903 absorbed the 
Gloucester & Rockport St. Ry., previously leased. 

In June 1903 received permission to issue stock in exchange, share for 
share, for Middleton & anv. stock and for Law. & Read St. Ry. stock. 
The Middleton & Danvers had previously absorbed the Haverhill & Ando- 
ver St. Ry. and the Lawrence & Reading had absorbed the Reading Wake- 
field & Lynnfield St. Ry. In one 1906 exchanged its stock for stock of 
the Georgetown Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry 
V. 83. p. 818. 

On Mar. 17 1908 shareholders authorized an issue of $1,250,000 6% cumu- 
lative preferred stock to retire floating debt. V.86,p.720. Massachusetts 
Railroad Commission on Nov. 14 1908 granted authority to issue $723,600 
of thisat110. V. ot Ps 1358. InJune 1909 Mass. RR. Comm. authorized 
$536,000 (not included in amount out) additional ref. bonds. $500,000 of 
these were offered, subject to approval by Comm, V. 88, p. 748, 1437, 1560. 

In 1907 obtained permission to do a freight business in a majority of the 
towns along Its line. ’ 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
Stock common oe SE hte sninteles: Sepia 11,043,200 In 1908, 5% 
Stock, pref. ($100) $1,250,000,|-_-- F-A 723,600 


ee 


6% cum...-------------- 
Ref mtge, $15,000,000, gold) 1904 4eJ-J 2,845,000 July, 1 1954 
1S SOG orckinnees oss c*fInt. at American Trust Co., Boston, Trustee. 


Naumke Street Ry consolf 1890 5 J-J 711,000 July 1 1910 
mtge $1,000) 


=a 


{Interest at Knickerbocker Tr. Co., N. Y. 
(Manhattan Trust Co., N. Y., Trustee. 
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RAILWAYS 








i te 3 4a” BONDS— Date. Interest. Outstanding. Last div. ,&c. 
FE PE Ebncencccdussee 1890 5 M-N $100,000 May 1 1910 
American Trust Co., Bosto: 


nm, Trustee. 
100,000 Jan 1 1911 


Eesex Electric ist.......... 1891 6 J-J 
ld Colony Trust Co oston, Trustee. 
Lynn & Boston ist mtge, g,| 1894 5¢4J-D 3 723, elt Dec 1 1924 
a’ 379,000 ($1,000)_.__c* iat. at Old “Colony Tr. Co., m, Trustee. 
R & Tt 1st mtge ($1,000),) 1900 180 O00" Tune 1 1920 


5¢ 
G Hee. 000, paree. sJInterest at sity Trust dow "Boston, Trustee. 
18 


Ete @ D igs Mites... .....<-% 99 5 5,000 Mch 1 1919 
Coupon notes, thos. eg 1897 6 A-O 403 "000 April 1 1917 
= bonds secured. by Lynn 
& Boston mtge of 1894— 
Lynn & Boston, deb_...-.-. 1892 5 M-S 186,000 Mch 1 1912 
Naumkeag, deb.........---- 1890 6 M-S 24,000 Sept 1 1910 
D5... ail seadh oh ts speci nt hniiaias Baie 1891 6 J-J 10,000 July 1 1911 
Gloucester Es’x & Bev ist M,| 1896 5¢J-D 125,000 Dec 1 1916 
$125,000 ($1,000), gold- c* {Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield & Stone am ist) 1895 5 ¢M-S 150, 000 Mch 1 1915 
mtge, $150,000, gold_._-c 


The last Issue is redeemable at 105 after March 11900. Interest at Amer- 
ican Trust Co., Boston, Trustee. 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

The Rockport St. Ry. has outstanding $12, 500 6 % coupon notes due Oct. 
15 1916, interest payable April and October, 

The Gloucester & Rockport has outstanding $10,000 6% coupon notes 

dated Feb. 1 1895 and que Feb. 1 1915 
LOWELL LAWRENCE & HAVERHILI|.. 

STOCK AND BONDS—- Date. Interest. Outstanding. Sew 
Stock ($100), common-_--..--- Was ey ee for Lynn & Bost 
Merrimack Valley Street Ry] 1891 g A-O $342. 000 Apa 1 "1911 

1st mtge, gold Interest at Sater. Tr. yt "Trust tee, Boston. 
Lowell Lawrence & Haverhill) 1893 5¢ 80 ,000 June 1 1923 

1st mtge, $1,900,000, —_ yea. to call for the siete, fund at 105 & int. 
LOO stechuenknsctnd Int. at Amer. Trust Co., Trustee, Boston. 
People’s St Ry, West hice-4 1898 5 J-J 64, 000 Jan 1 1928 
Mass, ist mortgage}Interest LA State Street Trust Co., Boston. 
bonds, , eee Poe SE. oan 

Low. Law. & Hav. Consols of 1893 ~ > rved for Merrimack Valley 
bonds when due. $22,000 have been = 
Lowell & rg St Ry ist —, 1891 5z J-D 1,000, gee gg 1 1911 

189 1. CGS cdiknnen wee Int. at the Amer. Tr. Co., , Trustee. 
Siaacins hacia dens ibi av ah-ca'sh Caphses de ae title F-A 723,600 

Rostih @ d Bonds.—The pref. stock of the Bos. & Nor. is subject to call at 
120. Of "the $15,000,000 Bos. & Nor. bonds, $7,924,500 are reserved to 
retire prior liens. Remaining bonds can be issued o nly for 50% of cost of 
additions and improvements. These bonds have no king fund and are 
not —ee to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $525,000 have been led, and the unissued balance is to be 
used to take up other bonds. The Merrimack Valley St. Ry. ist mtge 
bonds are redeemable at option at any time after 10 years from their date. 

DIVIDENDS.—From 1880 to Oct. 1899, incl 8%., yearly; in 1900, 7%; 
in 1901, 6%; in 1902, 6%; in 1903, 5%; in 1904, 2i% %; in 1905, 2%: in 
1906, 5%; in 1907, 5%; in 1908, 5%. 

ROAD.—Comprises the lines of the Mass. Electric Companies north of 
——, embracing 458.565 miles of main and 2d main line and 4738.99 
miles of track owned. 

ANNUAL REPORT.—For fiscal year endin Sept. 30 1908 of all com- 
anies included in the Boston & Northern St. Ry.: Gross, $4,652,530: net, 
1,687,184; other rT $10,032; charges, $1, 082, 180; dividends (5%). 

$552, 160; surplus, $62.8 

lS wees A oe ania F. Sullivan, Lowell; Treas., C. R. Rock- 
well. V.8 - 1846; 'V. 82, Pp. 1155; V. 84, p. 995; Vv. 86, D- 720, 1223; V. 
88, p. of a 436 

(a) Boston & Chelsea a Ry.—Owns 4.379 miles of track. Leased 

to Lynn & Boston . Co. at $7,260 per annum, equal to 6% on 
$izi oot 000 stock, payable RO. 


(b) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar- 
anteed onan - the wag 000 old bonds of 1890 (which as since been retired), 

and no antees interest on the $50,000 new ve. & 1908 given below 
and dividends on $50,000 stock from J uly 1 1898 at 5% per annum. 


STOCK Pope BONDS— Date. Interest. Outstanding. Maturity. 
| ng oa SS ci tadicsees thee ew tee 5 J-J $50,000 See text. 
Revere S ais St RT} 1908 5¢M-S 50,000 Sept 1 1928 
Bs. 000 Int. at Amer. Trust Co., Boston, trustee. 


0 gold ¢ ($1,000) ...c* 
Bonds.—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 

ROAD.—Total track, 3.808 miles. 

(c) East Middlesex Street Ry. 

ORG ARTES TOS - —Owns 19.394 miles of track. Leased May 1 1893 


to Lynn & Boston (now Boston & Northern) for 99 years at a rental till 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 


1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
pee cent dividends had been paid, _ on May 1 1901 were increased to 10%. 
OCK An BONDS— Date Interest. Outstanding. , ys + 
Stock ($100) $300,000 -...... -... 10 $297,700 See t 
Plain oak, int. = (end)... 1898 5 M-S 120;000 Sept 1 Toi8 
Refd bonds, int. (end)... 1902 4J-J 100;000 Jan 1 1922 


Interest at State National Bank, Boston. 
The lessee in the lease to stamp both issues of the peas. em a 
guaranty of the interest~—principal is not guaranteed .—V.67, p. 


(dq) Nashua Street Railway.—tTrolley. 


ORGANIZATION .—Incorporated Aug. 14 1885. On July 1 1900 was 
loages to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern Bed tery consolidation. 
Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5 % in 1902 and 6% for the remaining 98 years of lease. 
TOCK, BONDS, rem Date. Interest. ow ee. Div.&maturitiy 
Stock. $325, 000 (par I oe Fact okies 7's eben Ce 325,000 See text. 
rtgage. $150, 030) 1901 g A-O 150, *000 Oct 1 1931 
($1 000), AE EE Se Int. A old Solon Tr. Co., Boston, Trustee. 
Bonds.— ~ issue may be called on and er Oct. 1 1906 at 105 and 
accrued interest. Interest guar. — the Boston & Northern St. Ry. 
ROAD.—Operates 15.52 miles of track. 


(e) Winnisimmet (Street) RR. 


ORGANIZATION .—Owns 2.187 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 perannum. Capital stock is $50,- 
000; par $50. Dividends in 1894 to 1908 inclusive 6% per annum. 


(2) Old Colony Street Ry.—(See Map page 13).—A trolley road. 


ORGANIZATION.—This was formerly known as the Brockton Street 
Rallway, but on Feb. 71901 name was changed as above. The Brockton 
Street Ry. was a consolidation of the Broctkon Street Ry., East Side 
Brockton & Holbrook and Whitman Street companies. In 1900 was con- 
solidated with the Boston Milton & Brockton, the Brockton Bridgewater & 
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton. 
Subsequently was also consolidated with the Quincy & Boston and the New 
Bedford Middleborough & Brockton. 

In Nov. 1900 Mass. RR. Commissioners approved proposition * urchase 
the South Shore & Boston and the West Roxbury & Roslindale. e — 
Shore & Boston er the Braintree & Weymouth Street ena 
Bridgewater Whitman & Rockland, the Hingham Street Ry. (the latter 
being a consolidation of the Hin ham, the Hull and the Nantasket Electric) 
the Hanover Street Ry. and the ockiand & Abington Street Ry. The West 
Roxbury & Roslindale St. Ry. had B pid: mom he absorbed the orfolk Sub- 
urban, the Norfolk Central and the edham Boston 

In Jan. 1901 also received authority to acquire the Globe St. Ry. (after the 
Globe St. Ry. had first absorbed the Dighton Somerset & Swansea * Ry., 
the Taunton St. Ry. and the Providence & Taunton). On July 1 1901 
leased the Newport & Fall River Street Ry 

Shareholders March 17 1908 ae an issue ‘of $750,000 6% cumu- 
lative pref. stock. V. 86, pA 721. On Nov. 14 1908 Mass. RR. Comm. 

anted permission to issue 372, Ld of this at $110 pershare. InJune ’09 
ffass. RR. Comm. granted permission to issue $275,000 (not included 
in amount out) additional refunding bonds. V. 88, p. 1373. $250,000 
of these were offered for sale subject to the approval of the Comm. V. 
88, p. 1437, 1560. 





—In 1903 the Boston Elevated Ry. leased all this company’ A track 


Lease. 
in the City of Boston for — years. The lease provides for the pe 
all taxes and also 6% eo m replacement — e {ap raised ry 83079, Jess 
the rental of certain short pieces of track a at $13 
leased as of date Feb. 16 1903 and 4% on Paaditions oad so Ah nd 
Freight rights.—In 1907 Mass. Commission granted authority to carry 
freight and express. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
OCOCRINGE: AEE BSG bcwcwnend ween  geecse $7,712,20 “In "08, 4% 
Pref, $750, ory ($100) 6% cu iis LY 372,600 nsirsnunoad 
Ref r: ,000,000, gold} 1904 g J-J 3,107, 000 July 1 1954 

($2 BOG? ctweciepoeonsue Int. at old Colony Tr. Co., > stee. 
Br’ sat’, n St > bonds All 1890 4% A-O 33 500 April 1 1910 

Bonds, gold-.-.-.--.- equ 1892 52¢J-J 15,000 Jan 1 1912 
Brockton {Consol St se- 1894 5 g A-O 689,000 Oct 1 1924 

Ry ist M $750,-| cured Subject to call at 105 and interest. 

GOO, GER sucnewes 


a at State Street Trust Co. 

899 5 J-J 100,000 July 1 1919 
Int. at ed Tr. Co., Boston, Trustee. 

189 5¢F-A 200, 000 reo 1 “1917 
«Es Ou Boston, Tru 
g 30,000 Feb” “411918 
Int. at Am. Tr. Co., Boston, Trustee. 

1897 5 F-A 100,000 Aug 11917 
Int. at State St. Tr. Co., Boston, Trustee. 
1900 5 ¢J-J 325, 000 Jan 1 1920 
Int. at Am. Tr. Co., Boston, Tru 

1894 6 J-J 35,0 000 July 25 1914 
State St. Trust Co., — Trustee. 


Globe Stress ¢ Ranwey Securiti 
nterest. Outstanding. Maturity. 

$1, 000/ BITS g A-O $750,000 April 1 1912 
c*4 nedoumnaianil at 105 and int. after April 1 1902 
jInterest at City Trust Co., Boston, Trustee. 
Debentures, g ($1,000)_.___c{ 1892 Hs gz J-J 550,000 July 1 1912 
Debentures, g ($1, ‘000) -___c4 1894 g M-S 125,000 Mch 1 1910 
| Int. on the Globe Street debentures is pay- 

t able in New York at New York Trust Co. 
1896 5¢J-D 100,000 Dec 1 1915 

. at International Trust Co., 


1d 
Boston « Milton & Brockton 
ist mtg bonds, $100,000_- 
Br’ckt’n ridgewater & Taun 
1stM,g, $200 ,000($1,000)c* 
Brock & E opitdgewater 1st 
BM, £50,000... wecccesuns 
Taunton &  Sutchston 1st 
mortgage, $100,000___..-. 
N Bedford M’ dleboro & Brock 
1st M,$325,000($1,000), g_ 
Braintree mortgage ........ 


$750,000, gold, 


ist M, 
each 


Dighton Somerset . pus 


A ae $125,000, Moa" <. red }Int oston, Tr. 


05, after June 1 1 °01($1,000) Sinking fund is $3,000 a year. 
fumenenr St Ry 1st M...___- 1894 5 J-J3 350,000 Jan 11914 
Do Dubeabaton a ae i 1894 5 M-S 200,000 Mch 1 1914 


| Int.on Touthen Street Ry. ‘ponds payable at 

Am, Trust Co., mortgagetrustee, Boston. 

Prov. & Taunton St Ry ist ¢| 1898 5¢M-S 150,000 Sept 11918 
($1,000) , author’d $200, 00 American Trust Co., Boston, Trustee. 


South Shore & Boston St. eatiway Securities. 


nterest. Outstanding. Maturity. 
cae. yy - ($1,000), gold, aap — F-A $335,000 Aug 1 Sy 
BE OGG: 2k Sk cannawen . at American Trust Co., Boston 
B ood e Weymouth tet 1897 5 ¢ M-S 80,000 Mch 1 1917 
M, gold, $80,000___._..-- Int. at International Tr. Ce. Boston, Trustee 
Bridgewater Whit & Rock,| 1897 5g¢M-N 5,000 Nov 1 917 
ist mt ld, $1,000 ___c* —T" at Aneta ‘Trust Co. 
Abin ‘gton, ist 895 g M-N 106, Boo. May 11915 
mtg, $100,000, gold__-_-c* Int. at old “colony Tr. Co., Boston, Trustee. 
West Roxbury & Roslindale St. Railway Bonds. 
Date. — . Oustanding. Maturity. 
ist M, S58, 000,¢ ot Ore; 22} 1896 g M-S $127,500 Sept 1 1916 
red a 3 afters Int. at sipoues. Trust » Bosto stee. 
Norfolie eat 2. yi 1898 5 ¢J-J 42,500 Sul: 1 1918 
gold, $100,000__........-. (Subject to call after July 1 1903.) 


Int. at Internat. Trust Co., Boston, Trustee. 
Norfolk Suburban, ist io 1894 5 J-J 55,000 July 11914 
BE ccc batcacutinigntoe aie Int. at Internat. Tr. Co., ‘Boston , Trustee, 
Stock and Bonds.—The pref. stock is heey iw % » call at 120. Ot the new 
$10,000,000 Old Colony Street Ry. mtge., $4,605,000 are reserved for prior 
liens. Remain bonds can only be issued for 50% of cost of addi- 
= and improvements. These bonds are not subject to 
Dividends.— Rate 1892 = 1898 inclusive was 6%; in 1899, 8%; in 1900, 
§ 4% in 1901, 6%; in 1902, 5%; in 1903, 5%; in 1904, 3%: in 1905, 2%; 
06, 2%: in 1907, 1%: in 1908, 4%. 


Y ah D -—Consolidated system owns and leases 399.410 miles of track 
(including 20 miles leased from Newport & Fall River St. Ry. and 26 miles 
leased to Boston “‘L’’), comprising the lines of the Mass. Electric Companies 
south of Boston. Operates 373.154 miles. 

REPORT of consolidated companies (including Ne 
for year ending Sept. 30 1908, foe. $2,806,708; net, $985,257; other in- 
come, $128,891; arges, $731 ,034; dividends, $308, 488 (4%): surplus, 
$74,626. V. 81, Pp. 1846; V. 82, p. 870; V. 86, p. 721; V. 88, p. 1373. 

(2) Newport & Fall River Street Ry. 

ORGANIZATION .—Organized Jan. 1898. July 1 1900 consolidated 
with Newport Street Ry. Has also consolidated with Newport oe 
ing Co. Embraces 20.59 m. of track in and between Ne rt and Fall River; 
also electric Sena: Was leased on July 1 1901 for 99 years to the Old 
Colony Street Ry. for a rental of 6% per annum and interest on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 


ort & Fall River) 


STOCK, BONDS, ETC.— Date. Interest Oveteame: Maturity 
Stock, par $100_............ ..-. J-J $900,000 See text. 
Newport & Fall River ist) 1898 5 F-A 240, 000 aa 1 1918 

MOOTOINNS uno on cadnn American Trust oston, Trust 
Consol rt: $1,000,000,| 1904 4% J-J pe: 000 way 11954 


m ($1 0 


N00 ($500) 


ar at Am. Trust Co., Boston, Trustee. 
50,000 Des 1 1910 


c*&r 
Ry’ ist $50,-| 1890 5 J-D 
doti dada thin ts die aia cj Interest at the Indust. 


Trust ne rov., R.I. 
New Ili Co Sa WRON, GON. cnc cape 6¢ 63,500 Oct 1 1925 
Bonds.—Of the new mortgage for $1,000,000, $354 000 are 


retire pee Fg = $123,000 7. reserved for 
of oa. mable. V. 79, 213, 501, 

ARNINGS of of the Old Colony ‘St. Ry. from operation of the Newport 
& Fall River St. Ry. for year ending Foss 30 1908 were: Gross, $280. 688; 
net, $136,616; charges, $44,723; surplus, $91,893.—-V. 86, p. 421 


BOSTON & WORCESTER ELECTRIC COMPANIES, 

ORCA NTE TI OE Seat is a gs td association organized under a 
trust agreem: dated Dec. 29 1902. oe eee consists of the capital 
stock and $6 00 000 Mee payable” of ed oston & Worcester Street Ry. 
It has issued 33,936 4% cumulative preferred shares and 34,614 common 
shares, no par od md but In case of —w referred shares receive $100 
each before the participation ofcommon. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased to Fgh amount by the issue 
in July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. On July 15 
1908 shareholders authorized a note issue (see below). V. 87, p. 96, 165. 

STOCKS AND BONDS— _ Date. Interest. Outstanding. Maturity 
Coupon notes $600,000 gold} 1908 6 J-J $500,000 July 1 1911 

os RA rR an c*f City Trust Co., Boston, trustee. 

Notes.—Notes are secured by deposit with trustee of a majority (10,150 
shares) of Boston & Worcester St. Ry. stock. Subject to call g a whole 
on aay. interest date after July 1 1909 at 102 and Interest. V. 87, 165. 

REPORT.—For year to maps. 30 1908 dividends received from B. & W. 
St. Ry. cata, $121,494; miscellaneous income, $20,167; total income, 
$141,661; aa $3, 216; dividends, $135,744; int. on 3-year notes, $2,- 


088; 8; surplus. $6 
NDS. past div. on Jeet stock, $2, paid July 1 1904; $2 Jan. 
1905 ane $2 Ba 11905. In19 $4. In 1907, Jan., $2; July, $2. In 
1908, uly, $2. In 1D0D. Jan., $1; July, $1. 
OFFICE ins. —Pres., William M. Butler; V.-P., A. E. Childs; Sec. and 
Treas., 4, “eaeae A. Butman.—V. 83, 154; Vv. 84, p. 101; V. 85, p. 
1458; V. 86, p. 601; V. 87, p. 96, iés. 1533, 1604, 1660. 


(1) yf eo» & Worcester Street Ry.—Trolley. 

ORGANIZATION.—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns a double-track line between Boston and Worces- 
ter and has purchased all franchises and property of the Framingham Union 
St. Ry., Tree ar ae pas & gy ge St. Ry. and the Marl- 
borough & Framingham St. In March 1907 Mass. RR. Commission 
granted vent to do an express ye freight business over entire line. In. 
Oct. 1907 RR. Commission authorized Issue of $300,000 additional stock 
(V. 85, p. 1143) and = Nov. 1907 $300,000 additional bonds to provide 
for floating debt (V. 85, p. 1268) , both Included in outstanding totals below . 

Fares.—In 1909 aingis tare unit raised from 5c. to 6c. 


reserved to 
ture additions at Som. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOO GEOG) bn ds ctidbwdcus deen J-D $2,025,000 Dec 31'081 
Bost & Wor ist mortgage. 62, 1903 4%¢@F-A 1,910,000 Aug 1 1923 

500,000, gold ($1,000)_.c*J Interest at American Trust Co., Bos., Trus- 
Fram Union ist mortgage.... .... 5 45,000 1909 
Fram So & Marl lst mtg ....f .-.-- 5 60,000 Jan 1 1919 

Interest at American Trust Co., Bos., Trus. 
Notes payable Oct 1 1908....-.--.---- Lines ane. SEO 
907 nie ee $595 .008 a ates held by B. & W. Electric Cos. and 

67,365 notes_hel anks. 

. Dividends.—Paid 3% July 1904; also 3% semi-annually until Dec. 1908, 
when 14% was paid. 

REPORT.—For year ending Sept. 30 1908: . Gross, $553,613; net, $270,- 
696; charges, $155,965; dividends, $121,500; deficit, $6,769. 

ROAD.—Owns and operates 82 miles of track, a considerable portion 
over private right of way, between Boston and Worcester, including an ex- 
tension to Natick. Rails, 75-lb. Has 77 cars. 

OFFICERS.—Pres., William M. Butler; V.-P., A. E. Childs; Sec. and 
Treas., Geo. A. Butman.—V. 81, p. 1722: V. 85, p. 220, 863, 1143, 1268, 
1338, 1458; V. 86, p. 601; V. 87, p. 1418, 1660. 


PUBLIC SERVICE INVESTMENT CO. 


ORGANIZATION, ETC.—Organized in Maine with $1,000,000 6% 
cum. pref. stock (par $100), redeemable at option of company at 115, 
and $2,000,000 common (par $100) (no bonds), to hold and to deal in 
stocks, bonds, notes or other securities. 

Entire auth. stock (except 5 shares necessary to qualify directors) was 
issued to Stone & Webster, Boston, in payment for following securities: 
$350,000 Jacksonville Elect. com.; $700,000 Pac. Coast Pow. stock; $100,- 
000 Columbus (Ga.) Elec. pref.; $100,000 Seattle Elec. com.; $75,000 
Tampa Elec. stock; $350,000 Minn. gen. elec. com. and $500,000 Houghton 
County Elec. Lt. com. V. 88, p. 1002. See statement of first five com- 
panies on subsequent pages. 

Stone & Webster offered the stock in March 1909 in blocks of 10 shares 
of pref. and 4 shares of common for $950. 

cn 


BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000, ($100) .. -... ..----- $380,400 
Pref, $250,000, ($100)6%n-c. ....  ...---- | Se a 
ist M, $1,000,000, gold ($500) 1903 5 g M-N 231,000 Nov 1, 1933 

Te c*f{Int. at Union Tr. Co., Detroit, Trustee. 

Bonds.—$756,500 bonds are reserved for extensions at $17,000 per mile 
and $12,500 in company’s treasury. No sinking fund and bonds are not 
subject to call. 

ARNINGS.—For year ending Dec. 31 1908, $55,366; net, $35,498; 
fixed charges, $22,346; surplus, $13,152. 

ROAD.—Operates 20 miles of track between Bowling Green, O., and 
Woodvilie;: 40 miles additional projected, of which 4-5 mile completed and 
right of way secured for about 12 miles. Standard gauge, 60-lb. T rail. 
Connects at Bowling Green with the Toledo Bowling Green & Southern 
Traction Co., at Pemberville with the Toledo Fostoria & Findlay Ry. and 
at Woodville with the Lake Shore Elec. Ry. Furnishes electric light and 
power at Bowling Green, as well as hot water heating. 

OFFICERS.—Pres., John R. Jones; V.-P. and n. Mer., E. H. Me- 
Knight; Sec. ,Chas. H. Draper: Treas., B. C. Harding.—V. 78, p. 769. 


BRATTLEBORO, VT. 

TWIN STATES GAS & ELECTRIC CO. 

ORGANIZATION .—lIncorporated in Connecticut on Aug. 26 1906 and 
acqulred the Brattleboro Street Ry. the Brattleboro Gas Light Co. and the 
Dover Gas Light Co. 83, p. 562. Control is held by the National 
Licht, Heat & Power Co. 

STOCK AND BONDS— Date. 
Common, $1,500,000, ($100) . __.- 
Preferred, $250,000 ($100) __. -_ _- 








Interest. Outstanding. Maturity. 
SELBOC POD kecdcickeeu 


,000 
557,500 Oct 1 1926 


ist and ref M, $1,500,000, g\ 1906 4% ¢A-O 
($500 and $1,000)_____. c*}Int. at Knickerbocker Tr. Co., N.Y., Trustee 
Dover Gas Light con mort-| 1905 5 175,000 Sept 1 1925 
gage, $500,000 _____._... Union Safe Dep. & Trust Co., Trustee 
Union Gas & Elec. mortgage,| 1897  —.-...-..- 250,000 Sept. 1 "ls 
SO ES ee eae 1 JUnion Safe Dep. & Trust Co., Trustee. 
Brattleboro Gas L Co mtg___. 1903 5 75,000 Feb 2 1923 


Bonds.—Of the $1,500,000 new bonds, $500,000 are reserved for prior 
Iiens and $442,500 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 

ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro, Vt.,-.and Dover, N. H. 

OFFICERS.—Pres., I. L. Meloon; Vice-Pres., Wm.C. Pratt Sec and 
Treas., Geo. D. Martin.—V. 83, p. 499. 





BRISTOL, CONN. 

BRISTOL & PLAINVILLE TRAMWAY CO,—A trolley road. Also 
furnishes electric light and gas. 

ORGANIZATION.—Organized Sept. 21 1893. <A gas plant was com- 
pleted in 1906.. Franchises perpetual. In August 1906 a majority of the 
stock was pooled for 5 years. 

In August 1908 a stock dividend of 50% was declared, increasing out 
standing amount to $375,000. V. 87, p. 96. 414. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)_---~- eS Ts ee $375,000 1907-(8 6% 
ist mortgage $600,000, goldf 1905 4%g¢M-N 350,000 Nov 1 1945 

($500 and $1,000) _...---. {Interest at Bristol Natienal Bank, Bristol. 

(Treasurer of State of Connecticut, Trustee. 

Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 

EARNINGS.—For years ending June 30. 

Ratlway Railway Gas &Elec. Interest 


Year— Gross. Net. Ltqg., Net. & Taxes. Dividends. Balance. 
1088 ceavce $87,570 $30,660 $27,044 $23,589 $15,000 $19,115 
SO oc a 84,860 35 043 25,781 22.934 15,9000 22,890 


ROAD.—Operates about 13 % miles of track laid with 56 and 60-Ib. T rail. 
from Eristoi to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 2 cars and 3 snow plows. 

OFFICERS. —Pres., Miles L. Peck: V.-P. N. E. Pierce: Sec. and Treas. 
M. L. Tiffany; Gen. Mgr., G. E. Cockings.—V. 81, p. 776; V.87,p. 96,414. 


BRISTOL, TENN. 


BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light. 


ORGANIZATION .—Incorporated in N. Y. to consolidate the Bristol 
Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Co., all the stock and 
bonds of which company it aogeres. Franchises are perpetual. 

STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100)...... -.--. 
ist mortgage, $375,000, core} 1903 5¢J-J 321,000 Jan 1923 

($500 and #1,000).__--. cé&rj Interest at Metropolitan Tr. Co., N.Y..Trus. 

Bonds are subject to call on any interest day at 110 and interest. 

EARNINGS.—For year ending Dec. 31 1908 for both Bristol Gas & 
Electric Co. and Bristol Belt Line Ry., gross, $75,527; net, $30,949; fixed 
charges, $14,358; surplus, $16,591. 

ROAD.—Operates about 5 miles of track. 

OFFICERS.—Pres., B. L. Dulaney, Bristol; V.-P., C. B. Hobbs, New 
York; Sec. and Treas., N. D. Bachman Jr., Bristol; Supt. and Purch. Agt., 
S. M. Vance, Bristol.—V. 77, p. 1748; V. 83, p. 627. 


BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Map, page 16). 


ORGANIZATION.—Organized Jan. 18 1896, per plan in ‘‘Chronicle,’’ 
V. 60, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system May 1909. 








| Re ee 








Stocks 
Entire capital stock Bie on Heights RR. Co. (par)...... .. $200,000 
Entire capital sto.k Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 


Entire stock Sea Beach Ry. Co., par value..--...--.-.-..... 650,000 
Entire issue of the com. stock of the Nas. Eiec. RR. Co., Par.. 8,500,000 
63.672.75 shares out of 65,000 shares of the 4 % cumulative pref. 





stock of Nassau Elec. RR. Co., par....-...---------.-.... 6,367,275 

47,859.85 shares out of 50,000 shares of the 5 % non-cumulative 
ref. stock of the Brooklyn Union Elev. RR. Co., par...... 4,785,985 
128:308-31 shares out of 130,000 shares of the common stock 

of the Brooklyn Union Elevated RR. Co., par-..---.-..... 12,530,831 
Entire capital stock of Coney Island & Gravesend Ry. Co. out- 

standing. pec OOo eve c ce aw cs ccconscwegeesecococcccccscce 350,000 
1,462.28 shares Brooklyn Rapid Transit Co., par 146,228 
Entire capital stock of South srooklyn Ry. (par) 500,000 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development Co.), par..-.-..------.-.- 980,000 
Entire capital stock of the Transit Development Co., ong ne am 500,000 
Entire stock of the Canarsie RR. Co. (owned by the Transit 

Development Od.) ... DOP. .nnn cess coccccscbenssedccccece 250,000 
500 shares of the Bridge Operating Co., par..........-.-.-.-.- 50,000 

$37,810,319 

Bonds 

*1lst M 5% bonds Bklyn. Queens Co. & Sub. RR (par)...-..-- $2,000 000 
1st con. M Bklyn. Q’ns Co.& Sub. (owned by Bklyn. H’ts Co.) -.. 50,000 
*1st mortgage 5% bonds Brooklyn eS Beans CON Sad deo wasn 1,627,000 
Refunding Bova mtge., 4%, Brooklyn City RR............-- 600 ,000 
Gold 5% bonds Brooklyn Rapid Transit.................... 30,000 
Reif mtg 4% bonds Brooklyn Rapid Transit Co............-.. 11,488,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.).... 979,000 
2d mtg. 5% bonds Bklyn. Bath «& West Ena Ry. (owned by 

TARE. DEVOIOOMONS GOs) 663. sins s -Kdbe ded oc ebb See cbbbe 1.60 
Consol mtg 4% bonds Nassau Elec RR-....-.......-.---+.-.-- 379,000 
Consol mie. 4% bonds Sea Beach ny. (owneu by Nassau Elec. ne 560 

Dil Bs ~ ends send oso acide ds oom bike «+ eebhoesaease 22.50 


$17 ,176,5v0 
, *Composing guaranty fund for performance of Brooklyn City RR. Co.'s 
ease. 

The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $12.000,000 of stock. The lease is nominally to the Bruvoklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 
penses. On July 11901 the B. Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company postage oy! leased the Nassau Elec- 
tric RR. Later permanent leases were made, but on June 30 1904 presuma- 
bly In consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn <p wy, RR. in April 1899 leased for the period of 999 years 
the Prospect Park Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase in Feb. 1902. 

. 74, 2- 479. The South Brookl Rwy. owns the double-track road 
(1 miles) extending from New York Bay, near 38th St., Brooklyn, to 38th 
St., near 9th Ave., Bklyn, and in June 1907 increased its stock from 
$150.000 to $500,000. 

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 34 miles, from East New York to Canarsie, 
and later “pao the Canarsle RR. Co., with $250,000 capital, to operate 
the road. . 82, p. 1155. _The entire stock of this company Is owned by 
the ‘lransit Development Co. Through elevated train service from the 
Broadway Ferry, adjoining the Williamsburgh Bridge, to Canarsie was in- 
stituted July 30 1906. V. 83, p. 271; throneh service over the bridge to 
Delancey St., New York, was put in operation on Sept. 16 1908, the con- 
nection from Broadway Elev.to Bridge structure having been completed. 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new WiIl- 
famsburg Bridge. See V. 78, p. 2013. 2386. Later the Bridge Operat- 
ing Co. was formed, with $100,v00 capital, to operate local service on the 
bridge. See V. 79, p. 626. Through surface cars are operated over bridge 
by Brooklyn Heights RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub. 
RR. Surface cars began to cross this bridge In Nov.1904. V.79, p. 2084. 

In Oct. 1907 application was made to Public Service Commission for per- 
mission to build a four-track elevated road along Flatbush Ave. extension 
to Manhattan Bridge with additional elevated tracks to connect with Myrtle 
Ave. line. Cost was to be about $8,000,000. V. 85, p. 1082. In Nov. 
1908 Commission denied application. 


Express Maitter.—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157 

The Transit Development Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the Interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, Including their equip- 
ment. V.84,p.569. In June 1907 capital stock was increased to $500,000, 

The American Railway Traffic Co. was incorporated In Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 

Division of Territory with Long Island RR.—At an investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 
an ‘‘agreement of alliance” had been entered Into with the Long Island 
RR. for division of territory. ‘‘Long Island territory” Is described as 
part of Queens Ceunty and the counties of Nassau and Suffolk, while 
‘Transit territory” includes all of Kings County and part of Queens. 
Besides this, there is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands in Jamaica Bay, into which neither may enter 
without the consent of the other. 

Re-Classtfication of System Lines.—Owing to the opinion of the Court of 
Appeals in its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
& Coney Island yf the New York & Coney Island Ry., the Prospect 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. 569. 

Transfers and Fares.—For decisions as to transfers, see V. 79, p. 2204, 
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court in Brooklyn held that cumulative penalties could not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
transfer svstem was greatly extended. For decision as to expired franchises, 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686. 
In Jan. 1907 Court of Appeals sustained the company’s contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov. 
Hughes vetoed a bill which, oer. general in form, was intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. 

Mortaages of Constituent Compantes to Secure Advances by Brooklun Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure 
certificates of indebtedness issued by those companies to the Brooklyn 
Rapid Transit for a advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 








Public Service Commission denied aqponten for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be issued 


under any of these mtges., which are created gs oy secure the certificates 


of indebtedness as issued from time to time. e certificates cannot be 
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issued at less than par and are deposited under the Broolkyn Rapid Transit 
first refunding mtge. V. 84, p. 1181, 1246, 1550. 


SECURITIES OUTSTANDING MAY 29 1909. 


STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges 
Stock $45,000,000 ($100) .$45 000,000 


Leia dad ahem natiiinl July’09,1% 

Brook Rap Tr first ret/258,078,000 4¢ 3-3” “July 12002 $1,323,120 
mtge(1902) $150,000,- Central Trust Co., New York, Trustee. 

edhhu ck c* &r) Coupon bonds, $1,000; registered , $1,000, $5,000. 


go. 
rook Rap Tr gold M| 7,000,000 5g¢A-O Oct 1 1945 350,000 
B 1895 $7,000,000__.c* d Interest at Trust Co. of Amer., N. Y., Trustee. 


ee be ty RR— 
Refund mtge 1906 $6,- 7z600,000 4¢F-A Aug 1 1956 224,000 


925,000 ($1,000) ____- Long Island Loan & Trust Co., Bklyn., Trustee. 
First consol M 1891_.. y4,373,000 5 J-J aJuly 11941 218,650 
New W & Fiat ist M.-. 200,000 4% F-A July 1 1941 9,000 
G & Lorimer ist M._-_-. 125,000 6 M-N May 1 1910 7,500 
Brooklyn Heights RR\| 250,000 5 A-O April 1 1941 12,500 


first mortgage 1891-_/ 
Brook Queens Co & Sub 
first mortgage 1894 
First cons M guar p& 1) 
(end.) $4,500 ,000°94f 


People’s Trust Co., Brooklyn, Trustee 
3,500,000 ig J-J *July 11941 
Guaranty Trust Co., New York, Trustee. . 
2,884,000 5¢M-N *July 1 1941 144,200 
Central Trust Co., New York, Trustee. 


Jam & B RR first 240,000 ig J-J Jan 1 1930 12,000 
mortgage 1889_-_-- Central Trust Co., New York, Trustee. 
Sea Beach Ry first mort 650,000 4¢M-S _ Sept 1 1916 26,000 
guaranteed 1896_.-_- W. M. Grinnell, W. O. Platt & Wm. Man, Trust. 
Brooklyn Union Elev ist} 16,000,000 5¢F-A Feb 1 195 800,000 
mortgage 1899, guar_/Interest at Central Trust Co., N. Y., Trustee. 
Kings Co Elev first mort 7,000,000 4¢F-A Aug 1 1949 280,000 


$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee. 
000) guar 1899_._.. c) 

Nassau El] RR Co cons M) 10,726,000 4¢J-J Jan 11951 429,040 
bonds ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
$15,000,000__._- 1898) Bonds guar by end by Brooklyn Heights RR. 

First mortgage bonds) 660,000 5 A-O April 1 1944 33,000 

SEG dsentacsguers Trust Co. of America, New York, Trustee. 


Atlantic Avenue first | 730,000 5 A-O Oct 1 1909 36,500 
mortgage 1884-_-.- _J Brooklyn Trust Co., ‘'rustec. 
Atlantic Ave general) c2,241,000 5g A-O April 1 1931 112,050 
mortgage gold 1891 Brooklyn Trust Co., Trustee. 
Atlantic Ave Improv 220,000 igJ-J Jan 1193 11,000 
$220,000 gold 1894_ Central Trust Co., New York, Tru le 
BB& WE first mort 250,000 5 A-O Jan 11917 12,500 
— ae Title Guarantee & Trust Co., Trustee. 
b’BB&W E 2d mort 52,000 5 J-D June 1 1911 2,600 
SE 66s ss ah waitin ate Title Guarantee & Trust Co., Trustee 
B B & W E general) 121,000 5¢A-O Oct 1 1933 6,050 
ett. 1608 do. wcwen Trust Co. of America, New York, Trustee. 


Rental payments in addition to payment of fixed charges— 
Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years_. $1,200,000 
Prospect Park & Coney Island RR., yearly rental_..........--. 40,000 


* Subject to call July 1 1916. 

a Subject to call in 1916. b Subject to call at any time. 

c Atlantic Avenue — mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted. 

z Entire amount owned by Brooklyn Rapid Transit Co. 

y Not including $1,627,000 owned by B. R. T. system. 

z Not including $12,467,000 owned by B. R. T. system. 

Stock .— Brooklyn ee pe Transit stock authorized is $45,000,000; Issued 
$45,000,000. The stock was formerly held in a voting trust, but this ter- 
minated Jan. 1 1900, and control Is now vested In the owners of the shares. 

In the reorganization of Long Island Traction the old $30,000,000 stock 

aid an assessment of $10 psd $100 share, the old stock being reduced to 
20,000,000, and $7,000, of 5% bonds being authorized, against 
$3,000,000 of Long Island Traction. 

Dividends.—First div., 1%, paid April 1 1909; July 1%. 

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues is 

ayable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
rust Co. of America; on the Brooklyn City RR. refunding bonds at com- 
any’s office; on the Nassau Electric bonds, including Atlantic Avenue and 
est End issues, at the Trust Co. of America; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., ig iene bet on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach 1st mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 

Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $60,- 
936,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time to time. e mortgage 
provides that a fund of $5,000,000 in bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 
B. 377. s this fund is uced for any of the purposes authorized, more 

onds may be authenticated by trustee and delivered to the company on 
its order. These bonds can be converted into stock, par for par, after ay A 1 
1904 and before July 1 1914, and are subject to call on any interest day 
until year 2,000 at 110 and interest; after that at par and interest. See 
listing applications in V. 81, p. 1856, 1857, for list of securities pledged 
for the bonds; also listing applications in V. 82, p. 517; V. 83, p. 1122; 
V. 85, p. 1523, and V. 86, p. 923. 

Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip- 
tion of property covered by the mortgage, see V. 62, p. 1138. See also 
— on in V. 67, p. 904. 

rooklyn City RR. mortgage of 1891 is for $6,000,000 and Is a first lien 
on the old Brooklyn ef road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 
gage for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
bonds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B. Q.C. & S. loans are subject to call in 1916. 

The Sea Beach Ry. 1st 4s also are guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder 
($4,274,000) is for prior liens. See listing application in V. 72, p. 342. 





MILEAGE.—The system includes: 1st 2a Sidings, Total 
Name— Track. Track. &C. miles. 

Brooklyn Heights RR---...-...---- 2.134 1.851 .301 4.286 
beg 8 Rf, Fee ee ae 103.332 98.798 23.564 225.694 
Brooklyn Queens Co. & Suburban RR. 27.358 26.674 3.223 57.255 
Nassau Electric RR.«........-...-< 65.076 63.959 9.299 138.334 
Sea Beach Ralilway..............-- 6.221 6.221 1.753 14.195 
Coney Island & Gravesend Ry.-_---- 3.250 3.188 .348 6.786 
South Brooklyn Railway... _..---- 1.184 1.184 3.301 5.669 
Prospect Park & Coney Island RR-. 9.401 7.802 8.188 25.391 
Brooklyn Union Elevated RR.— 

EE CE os cin nh nl’ Gin en whe 28.511 28.483 5.802 62.796 

NE il a ia teed os nies ch eslnieh ices he 7.648 7.648 18.708 34.004 
Canarsie RR.— 

I .738 Beer ee St 1.476 

BN TN tinct ns stn tS 4s o.com 6 msi tt .414 2.414 687 5.515 
New York & Brooklyn Bridge RR... 1.329 1.329 .834 3.492 
Trackage on N. Y. & Bklyn. Bridge... 1.204 ah 0: scale euueiad 2.408 
Trackage on C. I. & Brooklyn RR_... 2.595 IE -: wb nitnakieed 4.994 
Trackage on Willlamsburgh Bridge... 1.723 1.723 .344 3.790 

Total miles operated.........._- 264.118 255.615 76.352 596.085 





' $167,067. 


EQUIPMENT, June 30 1908.—Closed cars, 1,112; open cars, 919; con- 
vertible, 671; seml-convertible, 757; miscellaneous, 464. Total, 3,923. 

REPORT.—The annual report for 1907-08 will be found In V. 87, P- 612. 
Passengers carried ee bora ended June 30 1908 amounted to 515,184,- 
967, an increase of 3,345,530 over previous year. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITU 
ENT COMPANIES— YEAR ENDING JUNE 30. 

















Receipts— 1907-08. 1906-07. 1905-06. 
ee Enea na aease $18,930,164 $18,443,983 $17,586,721 
Freight, mail and express.......--.-. 315,71 349,539 " 
ea a ld nee bao ee 155,204 148,424 145,808 
American as: i” Es a Sar 469,479 439,641 431,244 

eA ith: b cdinereibe nd dns ae cheane 165,256 194,356 156,959 
Other miscellaneous income-------- 512,568 360,810 166,977 

Dib nacaéutandendubbsouae $20,548,390 $19,936,753 $18,797,264 

Expenses— 

Maintenance of way.........-.-.-.-- $1,020,104 $860,075 $815,147 
Maintenance of equipment.-......-.- 1,837,55 1,786,731 1,642,799 
Operation of power plant Sine eak to mdntne 1,653,728 1,655,400 1,609,534 
ee weewousce 4,979,757 4,793,821 4,251,337 
CE BENOMNOR a Cada acuscccccncdu 51,669 643,89 603,289 
Damages and legal expenses-_-_-_-.---. 1,242,361 1,126,248 973,104 
Freight, mall and express expenses- 190,885 33.667 203,962 
American Ry. Traffic Co. expenses-- 363,525 365,863 342,205 
BE hbniwubdocadtas cucdddaccace 930,007 893,782 882,862 

WLS bG db knw abdbewdicvdvcue $12,869,586 $12,359,486 $11,324,240 
eh ec eee eenond $7,678,804 $7,577,267 $7,473,024 
Fized Charges (net)... ...........66 5,604,931 5,132,604 4,730,072 

PT disband cce ade seatees $2,073,873 $2,444,663 $2,742,952 
Special appropriations and miscel---- 229,781 442,064 580,343 

I ei haa Adin baleen otbitiired $1,844,092 $2,002,599 $2,162,609 


OFFIC ERS.—Pres., Edwin W. Winter: Chairman of Board, A. N. Brady 
V.-P., Horace C. Du Val and T. S. Williams; Sec. and Treas., C. D. Meneely; 
V.-P. and Gen. Mgr., J. F. Calderwood; Comptroller, Howard Abel. Offices 
85 Clinton St.. Brooklyn. 

INDEX.—V. 85, p. 220, 404, 862, 919, 1082, 1517; V. 86 - 107, 337: 
419, 720, 917, 1041, 1099, 1223, 1342, 1345; V. 87, p. 224, 61 » 621, 1604; 
V. 88, p. 157, 293, 374. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric 


ORGANIZATION .—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. 609. Em- 
braces the Kings County Elevated RR., reorganized according to plan in 
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 

In uay 1909 the Brooklyn Rapid Transit owned $12,530,831 common 
and $4,785,985 preferred stock of the Brooklyn Union Elevated 

Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization ——— taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brookl Union and Kings County Elevated RR. com- 

anies, the guaranty to be stamped upon the bonds upon presentation. In 
eb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 88, p. ¥9. In March 1907 jease was 
terminated, but the lease guaranty remains unimpaired. V. 84, p. 569. 

In June 1907 a 10-year mtge. for $20,000,000 was authorized, but in July 
1908 Public Service Commission refused to approve mtge. . 87, og oe 
The mtge. was simply to secure certificates of indebtedness given to the 
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,&¢ 
Com stock, $13,000,006,($100) _-.. _..___- $13,000,000 _______” 
Pret stk. 5% n-c, $5,000,000,) ---. —-..--. 5,000,000 J’ne’09,2 4 % 
lst M, $16,000,000, g, 4%] 1899 5¢F-A 16,000,000 Feb 1 1950 

till ’05, then 5 % ($1,000) __ / Interest at Central Trust Co., N. Y 


. Y., Trustee. 

Kings County Elevated ist M| 1899 4 3 F-A 7,000,000 Aug 1 1949 

ens. $7,000,000 ($1,000)c* J Interest at Central Trust Co., N. Y., Trustee. 
oth issues of bonds are listed on N. Y. Stock Exchange. 

ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track 
and 34.004 miles of surface track. Total, 96.80 miles. The New York & 
Brookl Bridge has 3.492 miles of track in addition. 

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RR. providing for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67, 

.1054. On May 30 1903 through service by elevated trains (not Long 

sland RR. trains) from Broadway Ferry to Jamaica was inaugurated; 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 


DIVIDENDS.—The first dividend of 2% on the preteree stock was pe 
June 29 1901; in 1902, June 30,1%. On Dec. 31 1902,1%% and % 
ex ra. In 1903, June 30, 1% %; Dec. 31.1% %. In 1904, July 7,1% %; 
Dec., 2%. 1n1i905,4%: In 1906, 434%. In 1907, 5%. In 1968, 5%. 
In 1909, June, 24%. 


ANNUAL REPORT.—Now included in Brooklyn Rapid Transit. 


OFFICERS.—Pres., John Englis: V.-P., T. S. Williams and J. F. 
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—vV. 
77, p. 2389; V. 79 p. 268; V. 84, p. 1247. 


(2) Nassau Electric Railroad.,—aA trolley road. 


ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 

R., &c. As stated above, the Rapid Transit Co. own- the whole $8 ,500,- 
000 common stock of the Nassau Electric and $6,367,275 out of the $6,- 
500,000 preferred stock. 

Lease.—W as formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also _V. 85, p. 404. 

The assets of the Kings County Traction Co. w e purchased at public 
sale in July 1898 by the syndicate conducting the consolidation. V. 67, 
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR. 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c., but in July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181, 1246, 1550; V. 87, p. 224, 

STOCK AND BONDS. Date. 
Common stock $8,500 ,000.... -...  ........ GO BOG O0:: a acuciceucs 
Preferred 4 % cum $6,500,000. ____ M-N 6,500,000 Nov '08,2% 

Bonds.—For details see Rapid Transit statement above. 


ROAD.—Embraces_ 138.334 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, 9% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance Into the city of Brooklyn—rental, formerly a percentage 
of recelpts, was changed in 1895 to $60,000 yearly. V 61, p. 828.  Litl- 
gation has arisen with Long Island RR. with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. 

DIVIDEND.—First div. on pref. under lease was pald Dec. 31.1900, 4 % 
Nov. 1901,4%: Nov. 1902, 4%: Nov. 1903. 4%; Nov. 1904, 4%; Nov. 1905, 
4%: in 1906, May, 2%; Nov., 2%; in 1907, May, 2%; Nov., 2%; in 1908, 
N 


ov., 2%. 

ANNUAL REPORT.—For year ending June 30 1908, gross, $3,290,254; 
net, $1,035,497; other income, $143,878; charges, $1,012,308; surplus, 
V. 70, p. 125, 328° V. 71, p. 1220; V. 72, p. 240, 339, 342: 


Interest. Outstanding. Maturity. 


V. 82, p. 1323. 
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%) Prospect Park & Coney Island RR.—A trolley road. 

RGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to the Brookl Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Broeklyn Ry. V. 84, p.569. Rental is $40,000 per annum and 
expenses until 1910, when amount increases to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
ty apy Park & Coney Island’s bonded ag - been reduced from 6 and 


04%%. See V. 56, p. 42; V. es 187. 

STOCK AND BONDS. Date. nterest. Outstanding. Maturity. 
Seoek 9100... . oo ccccciun ding anew Peso sss~s hos Qe ee 
Second mortgage now first) 1886 4% F-A 340,000 Feb 1 1926 

($1,000 each) -_...--- c*&rj 1886 6 F-A 160,000 Feb 1 1926 
Third mortgage (now second)| 1891 4% en 96,000 Mch 1 1931 

gold ($1,000 each)_..c*&rj 1891 6 M- 104,000 Mch 1 1931 


Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y. 
Income bonds non-cum-..-...- 1880 6 M-N 250,000 May 1 192vu 
Real estate M June 30 1908 23,100 
Bile peyette June 30 1908.... --.-- pore re 

ROAD.—Embraces 27.697 miles of single track, of which 21.797 miles 
owned, 5.46 leased and .44 operated under trackage rights. 

EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
year ending June 30 1908, $40,000; rental of bulge. $40,433; total, $80,- 
433; interest, taxes, &c , $60,738; surplus, $19,695. 


CONEY ISLAND & BROOKLYN RR.— 

ORGANIZATION.—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years, and in 
1900 was merged into the Coney Island & Brooklyn. 

Authorized stock was increased in March 1907 from $2,000,000 to 
$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to 
shareholders in May 1907; payment to be made in installments—25 % each 
on July 1 and Oct. 1 1907 and Feb. 1 and May 11908. V. 84, p. 1113. 

On April 11 1908 applied to Public Service Commission for permission to 
issue $462,000 1904 consol. mtge. bonds for improvements. . 86, p. 917. 
Up to June 1909 permission not granted. 

Dividends Suspended.—In 1907 the stockholders agreed to suspend divi- 
dends for two years in order to meet the expenses of extensive improve- 
ments (including equipping of new power station). V. 84, p. 1113. 


STOCK AND BONDS. Date. Interest. Outstanding. Last div.,&c 
Stock $3,500,000 (par $100). -.-. Q.-F. $2,979,900 Feb 07, 2% 
First consolidated mortgage) 1898 4gJ-J 2,000,000 July 1 1948 


Mercantile Trust Co., New York, Trustee. 
1904 4 £ J- 1,500,000 Jan 1 1955 
Mercantile Trust Co., New York, Trustee 

1908 6% F-A 30 000 Aug.1,’10-14 

Interest at Brooklyn Trust Co. 

1889 5 J-J 2,000,000 July 1 1939 
Interest at Mercantile Trust Co.. N. Y., Trus. 


$2,000,000 gold........-- 
Consol mortgage $10,000 org) 

£3 reyes c* 
Car trust bonds $30,000 
—vV. 86, p. 420, 480. 
Brooklyn City & oh Sg 

first morteage $2 000,000. 
Realestate mortgages ....... ..-.-- 0 SE |... ceednse gealr wgihigt ates 

Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens and $4,500,000 for extensions and improvements. No sinking fund 
and bonds cannot be called. 

ROAD.—Brookiyn to Coney Island, with branches, 13.75 miles; Brook- 
lyn City & Newtown RR., main line and branches, 10.38 miles; trackage 
rights, 5.35 miles; second track and sidings, 24.18 miles; total operated, 
53.66 miles. 483 cars. 

Fares.— Beginning May 5 1901 fare to Coney Island on Sundays and holl- 
days was increased m 5to 10 cents. On Aug. 31 1908 fare on week days 
was also raised from 5 to 10 cents. V. 87, p. 613. 

DIVIDENDS.—In 1895, 6%; in 1896, 5 %; in 1897, 6%; in 1898. 8% %. 


Vv. 67, Pp. 955. In 1899, 10%; in 1900, 10%: in 1901, 13% %; in 1902, 
16%.; in 1903, 16%; in 1904, 16%; in 1905, 10%: in 1906, 8 %; in 1907, 
Feb., 2%; May dividend passed. one since. 

REPORT.—For years ending June 30: 
12 Mos. Gross. Net. Oth.Inc. Int.tazes,&c. Bat.sur. 
SP Onéihsneaneaasy $1,557,457 $311,200 $4,604 $310,403 $5,402 
iii eh htt ts a 1,613,724 384.875 7,891 311,722 81,044 


OFFICE RS.—Pres., Ss. W. Huff; ist V.-P., Wm. N. Dykman; 2d V.-P., 
(vacant); Sec. and Treas., D. B. Cannon; Aud., Elmer M. White.—V. 86, 
p. 420, 479, 480, 917; V. 87, p. 613, 1159. 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 

ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $65,000 out. 
Track, 3 miles, chan to electrictiy in 1898. 15 cars. Gross, 1907-08, 
$56,282; net, $18,351; other income, $1,237; charges, $3,596; divs. (5%) 
$10,000; balance surplus, $5,992. 

OFFICERS.—Pres., John F. Sg ag V.-P., D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y. 


BUFFALO, N. Y. 


BUFFALO & DEPEW RY.—A trolley road. 
ORGANIZATION .—Incorporated on April 27 1897. The Investment 
oe. tes eae owns about three-fourths of the stock and the entire 
j nds. 
n Dec. 9 1904 the Buffalo & Rochester Ry. was Snoeupernted (V. 79, 
& 2695) for the purpose of extending line from Depew to Rochester. The 
R. Commission, however, refused pe ion to build the road. In Oct. 
1905 the Buffalo & Rochester Traction Co. was chartered to build the road. 
In April 1907 permission to build this road also was refused by the RR. 
Commission. In June 1907 Commission Goa permission to the Buffalo 
Genessee & Roch. Ry. to build the road from Depew to Rochester. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Stock, $350,000 ($100)_---.-. --.- .___L-. SOO « cnassaeue 
Buff & D ist mtge, $350,000__ 1901 5 J-J 


350,000 Jan 1 1931 
DE sa dennacks 


Loans payable June 30 1908_. -.-. 39... --e 


EARNINGS.—Year ending June 30 1908, gross, $15,978; deficlt under 
operation, $5,705; fixed charges, $19,127; total deficit, $24,832. 

ROAD.—Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 60-Ib. rail; 5 cars. 

OFFICERS.—Pres., Henry H. Kingston; Sec. and Treas., John J. 
Collier. V. 79. p. 2695. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
St. Ry. fur 999 years from March 1 1901. In Feb. 1907 absorbed the 
Jamestown Chautauqua & Lake Erie Ry. (steam). V. 84, p. 506, 569. 
The common_stock was increased for this purpose from $4,250,000 to 
$5,000,000. In 1909 leased the Buffalo & Lack. Tract. Co. for 999 years. 
V. 88, p. 1001. 

AND BONDS— 





STOCK Date. Interest. Outstanding. Maturity. 
Comes; Gb Ge ees csuies sicn*” 6 eewe ene 
Pref, 5%, $2,500,000 cum 

tom. duly 1000 .........- ee ia a ea BOGLGGO cecsdoedan 
ist and ref mtge, $12,000,-| 1906 5 ¢M-N 5,005,000 Nov 1 1936 

000, g ($1,000)_____-_-. .c*/Interest at New York Trust Co., Trustee. 
Erie El M ist mtge, $200,000) 1889 6¢J-J 148,000 Jan 1 1919 


ee, Sona ecase S c{Central Trust Co., trustee. New York City. 
Erie El M 2d mtge, $150,000) 1892 6 ¢J-J 102,000 Jan 1 1919 
(55. BOG; BONES. 6c caceae c{Central Trust Co., Trustee, New York City. 
Erie El M 1st ref sink soo 1901 5 ¢ A-O 1,000,000 April 1 1941 
$1,250,000, gold ($1,000).}Interest at New York Trust Co., Trustee, 


Cannot be called_._.....c*) New York City. 
Hamburg Ry 1st mtge, $750,-| 1906 4¢M-N 650,000 Nov 1 1926 
000, gold ($1,000)__....._JInt. at Trust Co. of America, N. Y., Trustee. 
Dunkirk &Fredonlia ist mtge,| 1891 5 J-J 40,000 July 1 1911 


Frederick R. Green, Trustee. 

5 J-J 21,000 July 1 1911 
Frederick R. Green, Trustee. 
1902 52¢J-J 39,000 July 1 1952 


,00 
Dun & Fred ref M, anit 


gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee. 
Jamestown Chautauqua & 
Lake Erie mtge, $750,000_.f 1901 4J-J 


500,000 Jan 1 1951 
250,000 -...... — 


Jamest & Chautauqua mtge.. -._. 


---e0e<8 , 





Bonds.—Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a like amount of —e yn liens (not including in this the liens on the 
Jamestown Chautauqua & ¢ Erie. which road was absorbed 
to the making of this issue). These new bonds are sub y 
int. date on or before Nov. 1 1911 at 105 and Iint.; thereafter at 110 and Int. 
Interest on the ist and 2d mtges. of the Erie Electric Motor Co. Is pald by 
Kountze Bros., New York. The Erie Electric Motor ref. bonds are secured 
by deposit of entire stocks of the Erie City Pass. Ry. and the Erle Reed Park 


& Lakeside St. Ry. A sinking fund of 1% annually on these bonds an 
April 1 1906 and will be increased to 14% in 1916. The Hamburg Ry. 
bonds are subject to call on or before Nov. 1 1911 at par and int. The 


Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 

ROAD.—Operates 81 miles of track from Erie through Northeast to 
Westfield, including city linesin Erle. Also the old Jamest. Chaut. & Lake 
Erle from Westfield to Jamestown, 43144 miles. Also 3 miles in Dunkirk 
and 4 miles formerly owned by the Dunkirk & Fredonia. Also 15 miles from 
Buffalo to Hamburg. Total track, 147 miles. The gap between Ham- 
burg and Dunkirk (about 33 miles), which completes a through line be- 
tween Buffalo, N. Y., and Erie, Pa., was put in operation in Bes. 1908. 
Will enter Buffalo over tracks of the Buffalo & Lackawanna Traction Co., 
which see below. Grand total of track, 180 miles. 

OFFICERS.—Pres., Jos. B. Mayer, New York; V.-P., L. B. Grant: Sec. 
and Treas., Marshall J. Dodge, New York; Asst. Sec., Jas. A. Byrne: Asst. 
Treas. & Gen. Mgr., J. C. Callsch, Erie, Pa.—vV. 86, p. 980; V. 88, p. 293, 10 
Tr. & Gen. Mgr., J. C. Calisch, Erie, Pa.—V. 86, p. 980: V. 88, p. 293, 1001. 


(1) BUFFALO & LACKAWANNA TRACTION CO. 


ORGANIZATION.—Incorporated in New York in June 1906 with $1,- 
000,000 stock by the Mayer-Sheehan syndicate. In April 1909 was leased 
to Buffalo & Lake Erie Tract. for 999 years. In Mar. 1909 Public Service 
Comm. approved mortgage for $1,500,000. The company is to retire 
$900,000 stock and must then sell $45,000 stock, thereby making $100,000 
outstanding. V. 88, p. 748 


BONDS.— Date. Interest. Outstanding. Maturity. 
1st mtge $1,500,000 gold ___{ 1908. 5¢J-D $1,000,000 Dec.1 1928 
($1,000) (Int. at New York Trust Co., Trustee. 


Bonds are subject to call on or before Dec. 1 1911 at 105 and int., and 
— on or before Dec. 1 1913 at 110 and int. They have no sinking 
und. 

ROAD.—Is to be a double-track road about 4% miles long, affording an 
entrance into Buffalo for the Buff. & Lake Erie Tract. Co. Some con- 
+ ae has been done and road is expected to be completed by the close of 


OFFICERS.—Pres., Jos. B. Mayer; V.-Pres., A. T. Cole and J. C. Calisch; 
Sec., J. A. Byrne; Treas., P. C. Schutrum. V. 88, p. 293, 748. 


BUFFALO LOCKPORT & ROCHESTER RY. 


ORGANIZATION.—Incorporated on June 22 1905 in New York. Is 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. In 1908 the Buffalo Lockport & Roch. lin: 
Stock Co. was incorporated, with $50,000 capital stock, and authorised 
$200,000 bonds, given below, to cover 15 interurban passenger cars and 
two express and baggage cars, which will become the property of the Rail- 
way Co. upon fulfillment of its contract to meet in full prin. and int. of bds. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SMOG, SE OR Oe Gee nn dck wake «duane deoda $2,346,800 .......... 
ist mtge, $4,000,000, gold___| 1904 5 F-A 3,400,000 Feb 1 1954 

PUN cha cise pial inet cones c*fInt. at Lincoln Trust Co., Trustee. 
Buff Lock & Roch Rolling Stk) -..-- G3 ..-  dpaweene See text 


$e Sm $608.000 bor ds a in treas f th 
onds .— 7 on are ury of company; they are subject 
to call at 110 and accrued interest on any interest a. Ae t weneeee 
notice, after Feb. 1 1914. The equipment trust bonds mature in install- 
ROAD eaates = 55 miles b Roch d Lockport 
— a about miles between Rochester an 7 
Rails 70 to 80-1b. . 
OFFICERS.—Pres., J. M. Campbell, Rochester: V.-P., Sec. and Treas., 
Albert Oakley, Toronto.—V. 82, p. 1210. 


# BUFFALO SOUTHERN RY. CO.—A trolley road. 
In May 1906 control of road changed hands. See V. 82, p. 1155. 


CRS SN TEAT IOS ~~ eomrnorses in New York on Aug. 26 1904 and is 
a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises pe ual. Has 
Be Lentsien hts po) Buffalo we A gh Pn fas aoieadiaie on Co. 
y ative approved Feb. me for completion of road 
extended until Feb. BD 1909. - ” — 


STOCK AND BONDS— Date. Interest. 
ist ‘megs, $2,000,000, gold, 1906 SgA-O15 $00.00 Oct 181034 
mtge, ‘ s . £o -O 15 500,000 Oct 15 1934 
($1,000) digg Evcteiee! oo o30 e*{Int, at Sea Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 
BONDS.—No-s. f., but from $50,000 to $100,000 bonds are subject to cal 
at 110 and Int., on any int. date upon 3 months’ notice. $1,500,000 bonds 
reSARNINGS.—-For year ending Dee. 31 1908, 62,13 
.— For year en ec. , ’ 134; net, $8, Fa 
In 1907, gross, $63,206; net, $15,011, raneegeres ee tics 
ROAD.—Operates from Buffalo to Hamburg, East Hamb and Or- 
chard Park 1544 miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 54 miles. An extension to East Aurora, 
15 miles, was expected to be completed early in 1909. 60-lb. T and 80-lb. 
H.C. L 


girder rail. 
OFFICERS.—Pres., M. L. App, Port Allegany, Pa.; V.-P., H. 
Gardenville, N. Y.; Sec., H. M. _, aly Buffalo; _ Ring Geo. F. Wells, fast 
Aurora, N. Y.; Gen. Mgr., J. B. Rumsey, Buffalo.—V. 86, p. 419. 
BUFFALO & WILLIAMSVILLE ELECTRIC RY. 
In May 1906 control of road changed hands. See V. 82, p. 1155. 
ORGANIZATION.—Chartered Aug. 10 1891. In May 1904 capital was 


increased from $75,000 to $3,500,000, and in July 1904 a new mortgage 
for $3,500,000 was made to provide for eatension te Rochester ei: 


STOCK AND BONDS— Date. 
SiGe, 35 Bee. Cee... sense sane 
Ist mtge, $3,500,000, gold) 1904 

($500 and $1,000)__.--__. {In 


Bonds.—Are subject to call on any interest date at 105. 


_ROAD.—4 % miles of track. Buffalo to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, ls contemplated; has been completed 
to Batavia. Permission to build remainder has been granted by Railroad 
Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 


OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Megr.. L. L. 7 
Sec., Godfrey Morgan; Treas., S. R. Mann.—V. 84, p. 1306. other De in 


TRACTIONAL CO, OF NEW JERSEY. 


ORGANIZATION.—Incorporated In New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of the International Tract. Co. is held by interests identified 
with the new company. Sce V. 81, p. 728. Authorized stock of new 
company $100,000, of which $50,000 is outstanding (after having pur- 
chased and cancelled Feb. 1 1909 $19,300 of its stock). No bonds. 


OFFICERS.—Pres., Thomas Penney; Sec. and Treas., Arthur Robinson 
15 Exchange Place, Jersey City, N. J.—V. 81, p. 728. 


INTERNATIONAL TRACTION CO,.—Trolley. 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have been equipped 
with trolley tracks On Oct. 301995 acquired the entire $80,000 capital 
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric 
Ry., to build a line to connect with a proposed new bridge across the Niagara 
River. See statement of that company below. 
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STOCK AND BONDS— Date. Interest. Putmentins. Maturity. 
Stock, common, Wi NS clk. omens CE :. whn enn bene 
Pref, 4% cum, $5,0 Bee on en 5,000,000 
Collateral trust, $30, 600, 000) 1899 4¢J-J 17 955, ‘000 July 1 “1949 

py ,000), gold, c*.’ Inter- weeceny Trust Co.,N. ¥., Trustee. May 

J.P. Morgan & Co.. be c oar \ at 110 and int. on any int. date. 
Cart trust certificates No. 2,) 1906 4% J-D 15 450,000 1909-1916 
$600,000 ($1,000)_..... c* Commercial Trust Co., Phila. Trustee. 
Car trust certificates No 3) 1907 % 13, 000 See text 
SEE Tn adh dik ec ekbmee o Commercial Trust Co.. Philadelphia, Trustee 


Bonds and Stock .—Of the $30,000 ,v00 collateral trust mortgage, $12,205,- 
000 were originally reserved to take up an equal amount of the underlying 
bonds of the allied and controlled companies outstanding, and $600,000 
of that amount has been Issued for that purpose, leaving $11 685.000 
still reserved. $360,000 of bonds remain In treasury of company Car 
trust certificates No. 2 are secured by title to 150 cars. They fall due 
in semi-annual installments of $30,000 each from Dec. 1906 to June 1916 
inclusive. Car trust certificates No. 3 are secured by title to 50 cars. 
They fall due in semi-annual installments of $12,000 March 1 and $13,000 
Sept. 1 from March 1 1908 to Sept. 1 1917. 

Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 

es only the Fillmore Avenue franchise, covering an extension of 6% 

les on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Monge. n, and W. Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave., in the Terrace and College Place. 

Consolidation of Constituent Compantes. On Feb. 20 1902 the Interna- 
tional Railway Company was incorporated in New York with $10,120,500 
stock, and in Aug. f) 902 this was increased to $17,000,000, of which $16, - 
320, 500 has been issued (all owned by the International Traction Co. ), asa 
consolidation of the foll owing companies. whose shares had previously been 
held by the Traction Co.; V. 74, p. 427. 

Buffalo Railway Co. (after Buflalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had been merged). 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & a Railway 

Niagara Falls é Suspension Bridge re a the Niagara Falls 
Whirlpool & Northern Ry. had been,  enrzn in 1 

Niagara Falls Suspension Bridge © 

The Buffalo Railway owned the $2, “360, 000 stock of the Crosstown Street 
Ry. of Buffalo, and this pases to the International Railway Co. 

On July 1 1902 the ternational  # Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the 
Frontier Flec. Ry. and Inter. Ry. Co. as the only o erating companies, and 
eventually (that is, as soon as the $1,000,000 Buffalo Ry. debentures se- 
cured by $2,000, 000 stock of the Crosstown St. Ry. are retired) the Cross- 
town St. Ry. can also be merged, thus leaving the International Railway 
Co., the Frontier Elec. Ry. and the Flectric ity Ry. the sole operating 
companies and the International Traction Co. the holding compary. 


Liens of Constituent and Owned Companies. 


BONDS— Date. Interest. Outstanding. Maturity. 

Buffalo East Side 2d sepsuniom 1882 6 M-S $293,500 Sept 1 1912 

Int. is payable at Company’s office, Buffalo. 

Bu ist con mtge/f 1891 5¢F-A 4,706,000 Feb 1 1931 

aie 00035, 000,000,g¢, c* ar a aie" —. Buffalo, ¥: a. > 
‘0 a., or Merc. o., Trust 

Buffalo ad ar: $1,- 1897 6¢A-O 1,000, 000 April 1 ivi? 
000,000 gold, at Site Trust Co., New York, Trustee 
after April 1 t$02 ($500 and| Interest at conipany’s office, Buffalo, of 
EEE eR ae Mercantile Trust Co., New York. 

Buttalo Ry mE Mie... ... 1894 6 J-D 20 150,000 See text. 

Can be pela at par on rr pa date. 

aTonawanda Electric RR. ist) 1895 4 40 5 ae 1 1917 
ee ar a Interest at coinguy’ ottice Buffalo. 

aTonawanda Street Ry ist| 1892 6 J-J 000 July 1 1912 
mt@e, $250,000.......... Interest at company’s ian. Buffalo. 

bCrosstown St Ry 1st mtge. g\ 1892 gM-N_ 062,974,000 May 1 1932 

B tage eta -“< er “i808. Metron olitan Tr. Co. pte i 7aee. 
uffalo Traction ist mtge, ec 8 
 ¥  Bpere epee ee wo Metropolitan ats os -, N. Y. Trustee. 

5 J-D $215.000 June 1 1927 

Buffalo Bellev & Lan Mtge. [Redeemable phe ge at 102, and % % less 

each year until at par. 

Buff & Niag Falls Elec Ry—\ 1895 5g J-J 750,000 July 1 1935 
ist M, $750,000, ay ak ce Int. at Mercantile Trust Co., New York. 
2d M, $250,000, ¢e. s f, 1896 5 ¢J-J 95. 000 July 1 1921 

~ after 1901 at 165 ($1, Sooe ss ot Me —— Trust A’. et re soe 
uffalo v ae st mtge, 5 0 July 938 
gold, $500,0 yy Int. at Trust Co. of America, N. Y., Trustee. 

Lockport & Cncoté Ry ist) 1900 5 J-J 800, 600 July 1 1920 
mtge, $1,000,000, gol: a} Int. at Morton Tr. Cce., N ¥.. Trustee; also 
STs mendes. damn oan at Buffalo. Guar.,p. &1., by Inter. Trac. 

Niagara Falls ‘Suspension 1897 5¢J-J 300,000 Jan 1 1928 
Brgse. Clifton Suspension} Toronto General [rusts Co., Trustee. 

ak al tribe ccich wk Se ibis i> ste Int. at American Exch. Nat. Bank, N. Y. 

tg iacemmaia eae) et, pas A- Ae - 1m. ,000 Oct 1 1928 

Oo, ueenston eights) Toronto General Trusts Co. Trustee 
Co Le ae eae Interest at American Exch. Nat. Bank, “N. r #4 
Niag Falls Park & River a) oe 5. 600,000 Jan 2 1914 


mtge, Canadian currency nt. at Imperial Bank. Toronto, Canada. 
a Niag Falls & Susp Bridge Ry 1893 4 J-J 518,000 1913 
a Niag FallsWhirlpool&No Ry 1894 4 J-J 22,500 1913 





aAll owned by International Traction Co. 
bOf this $350,000 owned by International Railway Co. 


Bonds.—The Buffalo Ry. real estate mortgage matured June 20 1994 but 
was extended until 1909 when they were again renewed; the Tonawanda 
Electric RR. mtge. due April 1 1907 was extended until 1917. The Niagara 
Falls & Suspension Bridge Railway bonds of 1893 and the Niagara Falls & 
Whirlpool Northern bonds of 1894 given in the table above matured in 1903, 
but were acquired by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
mortgage. All the outstanding stock of the International Railway, $60,000 
bonds of the Tonawanda Street Ry.,'$40,000 bonds of Tonawanda Elect. RR., 
$518,000 bonds of the Niagara Falls & Supsension Bridge and $22, 500 
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 


Income Account of International Ry., Crosstown Street Ry. and Electric 
City Ry., including Fixed Charges of International Traction Co 








Calendar year ending Dec. 31— 1908. 1907. 1906. 
Gross earnings from operation. _-.--- $5,159,605 $5,380,437 $4,972,688 
Operating expenses. .............-. 3,228,482 3,362,883 2,884,986 

Sree I oad ca oc acute mokbe $1,931,123 $2,017,554 $2,087,702 
Miscellaneous income______....---- 87,961 81,813 69,111 

Total net income... ...........-. $2,019,084 $2,099,367 $2,156,813 


Fixed charges, including int. on bonds 
of I. T. Co., taxes & depreciation_. 1,846,793 1,787,106 1,691,959 


I i its i eine ele ed alk $172,291 $312,263 $464,854 


ROAD.—Mileage Jan. 1 1909 Gactoding | Crosstown Street Ry. of Buf- 
falo and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single 
track (owned 197.79; leased 17.53; trackage, 5. 47), 220.79 miles; total track 
operated (owned, 346. 70; trackage, 5.99; leased 21.76), 374.45 miles. 

auge, 4 feet 844 inches. Rail (steel), 45 to 140 lbs. 


bi A IPMENT.—Jan. 1 1909 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry.); 1,070 cars of all classes, including 926 passenger cars; 
car stations, 25; sub- stations (electrical), 6; power furnished by the Niagara 
Falls Power Co. and the Cataract Power & Conduit Co. 

OFFICERS of all operatin =. —Pres., Thos. Penney; V.-P., Thomas 
E. Mitten; Sec. and Comp., Crawford; Gen. Mer., T. W. Wilson. 

OFFICERS of International Teaction Co.—Pres., Thos. Penney; V.-P.. 
Thomas E. Mitten; Sec. and Comp., J. W. Crawford.—V. 85, p. 1576: 
V. 86, p. 421, 1095; V. 87, p. 873, 1533; V. 88, p. 748, 879. 











(1) Proatier , Prectric Ry. 


ORGANI N.-—Incorporated in New York on July 27 1906. Entire 
stock is ptr y ty the International Railway Co. 
STOCK AND BONDS — Date. Interest. Maturity. 


Outstanding. 
Stock, $1,500,000 ($100).....  ..-- 0 
1st M. 2, 000,000 ($1,000).c __... .....-- Non 
ROAD.—Will construct a double-track road on private Tight of way from 
Buffalo to the entrance of the p propeces new bridge across the Niagara roe 
at Niagara Falls, to be built by the Trans-Niagara Bridge Co. (See V. 
+ 158.) The new road will make connection at the bridge with the Ariawaré 
it. Catharines & Toronto Ry.. which Is to be extended to the Niagara River, 
thus comens a sareaet line from aes ee to Toronto. 
OFFICERS.—Pres., H. T. Ramsdell; V.-P., P. P. Pfohl; Sec., Samuel 
Ellis; Treas., Walter haiecaiee 84, yf 158. 


BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO. 





ORGANIZ ON.—Owns all the stock, assets, franchises ao8 good-wilk 
of the tucinaten Ry. & Light Co. Franchise expires in Feb. 1927. 

STOCK AND BONDS— Date. Interest Outstanding. gre 
SOs I ee a 1, . 2. ge Re 


Burl RyALt. ‘Ist M, $750, iy 1} 1897 5¢A-O 

($590, &c), red after ss 1 I 

1902 at 105, Pee 

Bonds are guar. prin. ana’ int. by endorsement by People’s Gas & Electric 
ber of Burlington, and the latter has made a trust deed to secure the guar’ty. 

ARNINGS.—For calendar year 1905, gross, $240,818; net, $111,241; 

wteceah, $37,500; surplus, $73,741. 

ROAD.—Total track 17 miles trolley, including an extension to West 
Burlington. 66 t: 75-lb. T rail. Operates 22 motor and 25 trail cars. 

OFFICERS.—Pres., G. H. Higbee; Sec. and Treas. C. H. Walsh.— 
V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307. 


BURLINGTON, vt 
BURLINGTON TRACTION CO.—A trolley road. 


STOCK AND BONDS— Dute. Interest. Outstanding. Maturity. 
Stock, $200,000 (par $100)-__-. $200,000 1907-08 ,6% 
Win & B Horse RR ist Mi} 1894 A Ft 125,000 Jan 1 1914 

$150,000, gold (#500 and Not subject to call before maturity. 

$1, | ped apettag ye: c} Interest at Burlington Trust Co., Trustee. 

ROAD.—Owns 11 miles of track in city of Burlington. Rails 50 and 
60-lb. T. Owns 15 box cars, 14 open cars, 2 snow plows. 

Year end. June 30— Gross. Net. Charges. Divs. Const. Deficit. 
tO. eee $105,507 $32,583 $11,072 $12,000 $21,868 $12,357 

OFFICERS.—Pres., Ellas Lyman; Vv. -P., Jno. J. Flynn; Treas. W. F. 
Hendee; Sec., C. W. Brownell. 


BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY. —tTrolley 
This company was Incorporated In West. Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 


"750, 000 Oct 11917 
nterest at American Trust Co., Bos., Trus. 








+e eee 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000, O00 (par $100)_. -.-. {-N $1,000,000 Oct’06, 2% 
ist M, $700, 000, gold, $1, 000 1900 5¢M-S 700 000 Mch 1 1925 


each BRS ES Ce c*\ Int. at Mercantile Tr. Cu., Boston, Trustee. 

Bonds.—May be called for payment on Mch. 1 1915, or on any interest 
day thereafter. Sinking fund of 10 % par value of bonds begins Mch. 1 1916. 

Dividends.—In 1905, 4%: in 1906, May, 2%: Oct., 2%: none since to 
June 1909—all earnings going into construction. 

ROAD.—Operates 30% miles of track. 56-lb. T. ralls. 

EARNINGS.—Year end. Feb. 29 1908, gross, $475,138; net, $103,280. 

OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. A. Macdonald. 49 
Wall St., New York; Sec. and Treas., . Anderson, 49 Wall St., N. Y. 
—V 64, p. 663; V. 69, p. 1300: V. 72, D. side, 


CAIRO, ILL. 


RA ILWAY & LIGHT CO.—A trolley road. 
IZATION.—Incorporated on Oct. 5 1908 in Maine, to take over 
the pro oP ties of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. V. 
88, p. 293, 374 The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co. 

STOCK AND BONDS— Date. Interest. Comteggms. 
Stock. $2,000,000 Gt00) .5...4' 2046 © ieweucce (Bea 
CE & T ist mtee.. $150, aad | 1903 5¢J-D $100,000 Junel 1823 

($500 and $1,000) jInt. at Central Trust Co., Chicago, Trustee 
onde. —$50, 000 are seser'ved for extensions and betterments. Are 
subject to call on any interest date after 10 years at 105. 
RNINGS of Cairo El. & Trac. Co. for calendar year 1907, gross, 
$140,139; net, $33,593. 

ROAD _—Onperates 9% miles of track in a + may tg w ~ the electric- 

lighting and power plant. V. 87, p. 613; . 88, p. 293, 


CAIRO & ST. LOUIS RY 
Incroporated in Illinois Oct. 1908 to construct a line from Cairo to East 





CAI RO 
RGAN 
er 


Maturity. 





St. Louis. Has 20-year franchise in Cairo and a 50-year interurban fran- 
chise. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sten, 6160 ers. 4. ska. os 5s - baa AV eee on oo See paren ae 
First mort, $250,000 goldc&rj 1908 g M-N 250,000 Nov 1 1938 


1 Portiand( Me. ) Tr.Co.,trus., &F.D.Lunt, Portl’d 
Bonds.—Coupon bonds are in $1,000 pieces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 
OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mgr., 
L. E. Fischer, Danville; Sec. and Treas. -» Edward Woodman, Portland, Me. 
—vV. 88, p. 








CALAIS, ME. 

CALAIS STREET RAILWAY.—A trolley road. 

ORGANIZATION.—Stock, $100,000; first mortgage, 1898, 5s, J-J, 
$100,000 due July 1 1908. 

REPORT.—Year ending June 30 1997, gross, $28,466; net, $1,547; 
interest and | taxes, $5,469; deficit, $3,922 

ROAD.—Calals Street Railway, lower wharf to upper bridge, Calais, 4 
miles; St. oo" agg Electric St. Ry., Milltown, N. B., to St. Stephen, N. B., 
3 miles; tota miles. The St. "Stephen Electric St. Ry. is a separate 
corpereen, but is owned entirely by the Calais company. 

OFFICERS.—Pres., George A. Curran; Sec., Charles F. Pray; Treas. 
and Gen. Mgr., C. Ww. Young, all of Calais, Me. 


CANON CITY, COLO. 


2 cen CITY FLORENCE & ROYAL GORGE INTERURBAN RY.— 
trolley roa 
rg te Wigs” —On Jan. 3 1907 Jas. H. Peabody was appointed receiver. 
See V. 84, 101. In 1908 Theo. M. Harding appointed receiver, Mr. Pea- 
body havin resigned. No reorganization has been planned. 
ORGANIZATION .—Incorporated in Colorado in March 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SUOOR Bi a iandics secs | nanente SE ee io seiaccee 
First morgtage $500,000 gerd) 1906 g M-N 150,000 May 1 1926 

($500 and $1,000) Public Trustee of Fremont County, Trustee. 

Bonds.—Are not subject to call. 

ROAD.—Had under construction 3 miles In Canon City and 10 miles of 
track from Canon City to the park at the top of Royal Gorge. Also 
proposed to build from Canon City to Florence, 8% miles; and a branch 
loop through Lincoln hg‘ and South Canon, 6 miles. p Total, 27% miles. 

OFFIC RS.—Pres., B. Street, New York; V.-P. & Gen. Mer., F. S. 
Grange; Sec., Richard ft. Treas., J. H. Peabody.—vV. 83, p. 154 
V 84, p. 101, 626. 











CANTON, MASS. 


BLUE HILL STREET RY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. 


STOCK AND BONDS— Date. Interest. Oumonney. Maturity. 
Stock: $300,000 (Bi0e) co wsecn. cece  secuves SR eat 
First mortgage $500,000 } 1903 g A-O 250,000 Oct 1 1923 

er» eR aa ESE SBE Ag & he 78, Interest at City Trust Co.. Boston, Trustee. 
“Current liabilities’? Sept. 30 1908_..-_...... 2... SO .SEE cites 


Bonds subject to call as a whole at 115 and interest BS any interest day. 




















JUNE, 1909.] ELECTRIC 








RAILWAYS 21 








EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $95,567; net, 
$2%. 895; charges, $26,360; deficit, $3,465. 

ROA AD. —Operates 19.6 miles of track from Mattapan, where connection 

is made with the Boston Elevated Ry., to Canton and Stoughton, at which 


latter point it connects with the Bristol & Norfolk St. Ry. and the Old 


Colony Street Ry. 43 —_. 

OFFICERS.—Pres., C. H. French; V.-P., F.S. Pratt; 2d V.-P., E. J. B. 
Huntoon; Treas., Heary Be Sawyer: Gen. Mgrs., Stone & Webster, Boston. 
1906. 


—v. 78, Dp. 


—_—_ 





CAPE MAY, N. J. 


CAPE MAY DELAWA E BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam roa 
ORGANIZATION. —Organizea under the general railroad laws of New 
gorsey on Jan. 19 1893 by consolidation of the Delaware Bay & way —y 
(owner of the Cape May & Sewell’s Point RR.) and the Cape 
Sobelionene s Landing RR. Uses electric power for passenger service and 
steam power for freight. In 1901 control passed to the Reading Company, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock paid in (par $50) ...066 ches | _ecacesece BLUE OUC. = cwcnntnan 
First mort. ($150,000)__.cur.1893 5 F-A 150,000 Feb. 1,1923. 
Other deute Jan. 31 1900....45 Soko) ctv bceeads 904,008. civcascnee 


In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. panera was reduced to 5% for 5 veers from Feb. 1 1896, 
and remains at 5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J. 

ROAD. —Operates 6.84 miles of track extending Zo ‘Cape May Point and 
Sewell’s Point. along the beach front through city of Cape May. 

EARNINGS.—For year ending Dec. 31 1908, gross, $20,031; expenses, 
$37,031; deficit from operation, gia 000; taxes and interest, $9,926; better- 


ments, $743; total deficit, $27.6 

OFFICERS.—Pres., Geo. F. ill Philadelphia; V.-P., Theodore Voor- 
hees, Philadelphia; Sec., W. R. Taylor, Philadelphia; Treas., aa E. 
Paisley, Philadelphia; Comp., me Ziegler, Philadelphia; Supt., A. G. Mc- 


Causland, Camden.—V. 72, p. 


CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 

ORGANIZATION.—lIncorporated in Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar ~~ Electric Light & Power 
Co., the same being free from bonded debt as long-term franchises in 
the ‘cities and owns private right of way 100 feet in width between them. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gemma BT LTCC, Cee acnsaasce sent * |. debnncecs BL TUCMEY ascconuthee 
ith. OTe Ms OC, COU Ee annane «aah... peemedumm 300,000 J 1°0121%% 
First mortgage $2,000,000,f 1905 5¢ J-D 1,063,000 June 1, 1923 


(BE OOGt «acnaaewe e*{ Iilinols Tr. & Sav. Bk., nee. co- — 
Int. at Harris Tr. & Sav. Bk , Chicago. 


Bonds.—So far ee, bonds have been issued, but $37,000 have 
been retired by sinking fund; additional bonds may be issued for not ex 
mag 75% of cost of permanent additions, extensions or other rail- 
way, lighting or power companies, when net earnings for year pressame 
shall have been twice interest charge on bonds outstanding and to be issued. 
A sinking fund began April 1 1908 and bonds a ae to call on or after 
June 1 1913 at 107% ~ interest. f V. 77, 22 

Dividends.—In 1908, Jan., 24%; July, 2% %: Pin 2505, Jan.,2%%. 

DP RRNINGS — Fors year ending Apr. 30 1909, gross, $322, 794: net, after 
taxes, $126,097; inte-est, $53,150; surplus, $72,947. For year ending 
Apr. 30 1908, gross, $302,918; net after taxes, $114,170. 


ROAD.—Operates 28 miles of track between Cedar Rapids and Iowa 


gold 


City. Standard gauge; 70-lb. T rails. 

OFFICERS.—Pres., Wm. G. Dows; V.-P., N. M. sy a Jr.; Sec. 
and Treas., Isaac B. Smith.—V. 77. 77. Dp. 2279: We Ue De 

CEDAR RAPIDS & MARION ‘CITY. RY.— 

ORGANIZATION .—Franchise expires in 1941. 

STOCK & BONDS— Miles. Date Interest. Outstanding. Maturity. 
Stock $450,000 ($100)__. _._. eS a BOGE B08 § knccchieuse 
First py ag $250,000115.65 1891 5 J-J 205. ee July 11931 


|) Spe Aner Interest at American Trust Co. oston, Trustee. 
EARNINGS. —For calendar year 1908, gross, $185,029; me $53,285. In 
1907, gross, $170,904; net, $50,441. 

ROAD. —Owns road in operation 15.65 miles in length, extending from 
Cedar Rapids. Iowa. to Marion: second rack. 2.28; sidings, 2.35; total of 
all, 20.28 miles. Rails, 45, 60 and 80-lb. T 

OFFICERS. —Pres., P. E. Hall; Treas., John S. Ely; V.-P. and See , 
Henry V. Ferguson; Supt., F. L. Diserens. 
0 nc 


CHAMBERSBURG, PA. 


CH AMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, canital, $39.000. 

In 1908 old stock was canceled and new stock issued to the amount of 
$600,000 ($300,000 pref. and $300,000 com.); also authorized $300,000 
ot — to provide funds to complete extension to Chambersburg. 

. D- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common yr yd Silene acetlinin eels Cathie tk acaba naa eS eee re 
BINED oon oman cue! bdkbe  mecgacene D0 <~.saan0 aie 


First mortgage ae 000 gold\ 1903 t Gini 300 ‘000 July 1 1933 
Cie —_ SOOO) cnkaesud c* {Interest * hambersburg Trust Co. , Trustee. 
nd ortg val $300 “6004 1907 300,000 Oct 1 1937 
(3100 and $500) gold.._.c*/Int. at phichenbers Trust Co., Trustee. 
Bonds.—First mtge. bonds have no sinking fund and bonds are not 
subject to call. 2d mtge. bonds are subject to call on any int. period in or 
after 1912 at 105. No sinking fund 


EARNINGS.—For year ending June 30 1908, gross, $55,291; net, $28,- 
979; fixed charges, $14,823; surplus, $14,156 


ROAD.—Operates 26 miles of track between Chambersburg, Greencastle 


and Penn Mar. Gauge, 5ft.2%in. 70-lb. T and 80-lb. girdét rail. An 
extension of 3 miles is "under consideration. 

OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V Ww. Res 
say, Chambersburg; Sec., H. B. > haar pal Lae eas “ites » W. B. 


a Waynesboro; Gen. Mgr., A. D. Sefton, Waynesboro. i 85, 


Pp. .133 


CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION.—Incorporated In Pennsylvania Dec. 4 1900. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I BE Oe cn ian cs): Mee en: RED |. a dsw witmanae oo 
ist mtge. $225,000 ($1, 900 1903 5 M-N 225, "000 May 1 1933 

not red, no sinking fund_c*)| Int. at Northampton Tr. Co., Easton, trustee. 

EARNINGS.—For year ending Dec. 31 1908, gross, $39,290; deficit from 
operations, $5,241 


ROAD. —Operates 13.25 miles of track between Chambersburg, Stou- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2% In. 


OFFICERS.—Pres., M. C. poanedy: ° ne. and Treas., 
Aud., C. M. Davidson: Supt., D. B. 


CHARLESTON, 8. C. 


CHARLESTON CONSOLIDATED RY., GAS & ELECTRIC CO. 
ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston &Seashore RR. under Special Act of 
poute Carolina Legislature, granting a perpetual charter and gas and electric 
powers. 

eprenchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
100,000), and thus ‘controls the whole field of os and transportation in 
arleston. In April 1899 bought the stock of the Mount Pleasant & 


W. L. Ritchey; 








STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock, $1,500,000 (par $50)...  -.-- -J $1,500,000 Jan’09,1% 
Charleston City first mnertenue} 1898 52¢J-J 773 ‘000 Jan 1 1923 

$1,000) $850,000 gold_.._c} Tax free. sh at Merc. Tr. & S. D. Co., Balt 
Consol mtge gold $2,500, oral 1899 M-S 1,727,000 Mch i' 1999 

coupon ($1,000) ......-- Interest at alt Tr. & Guar Co., Trust. 


Holders can also collect coupons at Carolina Savings Bank, Charleston, 
if presented before the 10th of the month. 
onds.—Of the consolidated 5s, $850,000 were reserved to retire the 
$850,000 City Ry. first 5s, of which $77,000 canceled under sinking fund 
and consols issued to com any in substitution. 
Sinking Fund.—After 6 % dividend has been declared on stock, a sinking 
fund of $10,000 Pned annum becomes yg on consols. 
Dividends.—First dividend of foe spat a July 1 1903; in 1904, 1%; in 
1905, 144%; in 1906,2%%;in1 in 1908, 3%; in 1909, Jan. 1K% 
EARNINGS.—For fiscal hace ending Feb. 28-29: 


Year— Gross Net. Fized Charges. Surplus 
Bln sitet nciwhes ie $756,327 $266,815 $165,800 $101,015 
[Ucn tndgen avaws'seecoce- 727,661 260,579 162,006 98,573 
GOT a bncnedcescccuctoauss 654 391 239,946 157,100 82,846 
LOG citanvsscivawedecoe 614,963 242,355 157,041 85,313 


ROAD, &c.—Owns 40 miles of electric road, of which 30 miles in Charles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Suliivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, et land at Isle of Palms, ferry, &c. The company has con- 
solidated all of its three power stations; both railway systems and “ and 
= division are being operated from same stations; the seashore division 
S connected by submarine cable. 

OFFICERS.—Pres., Philip H. Gadsden, Sec. and Aud., Chas. J. Bendt, 
both of Charleston; Cashier, W. B. Glenn. Offices, No. 141 Meeting St., 
Charleston.—V. 88, p. 504. 


CHARLOTTE, N.C. 
CHARLOTTE ELECTRIC RY., LIGHT & POWER CO,—A trolley road. 
ORGANIZATION.—Is a consolidation in Jan. 1896 of all the electric 
a hting and street railway interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Alsv controls the Dilworth Water Co. Franchise 











is said to be perpetual and exclusive until Jan. 261913. Stock Is all owned 
by the Charlotte Consolidated Construction Co. 

' STOCK AND BONDS. Date. Interest. Outsanding. Maturity. 
SO Pe Mb tbhanbhanckew. ahha .. oodtunacne __ RR SEES 


First mortgage $500,000 fe 1899 52 

($1,000) sinking fund. Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Refund & ext mortgage $2 =| 1906 5 A-O $339, 000 April 1 1936 

000,000 gold ($1,000) ___c*{Int. at Mercantile Tr. & Dep. Co., Balt., trus. 

Bonds.—On the first mortgage bonds a sinking fund is provided, operative 
July 1 1900 of 1% of bonds outstanding, to be invested in bonds drawn by 
lot at 107% and interest, if not obtainable at lower figure in open market. 
Of the ref. and ext. mtge bonds, $380,000 are to retire prior liens, $1,270,000 
for additions and improvements under carefully guarded restrictions. 
Sinking fund operative April 1907 of 1% of bonds issued, for purchase of - 
bonds at 107 4 and int., if obtainable; otherwise, such investments as trustee 
Ys A par V. 88, p. 1252. $11,000 have been retired. 

Gaenes 3% 134 miles of track and 26 cars. 

RQARine —For months ending Dec. 31 1908, gross, $242,472; 
net, $111,453; interest, ‘533, 550; surplus, $75,903. In 1907, gross, $217,988 
net, $97, 492; interest, $35,950; surplus, $61,542. 

OFFICERS.—Pres. and Treas.. D. Latta: V.-P.. E.R. Springs; Sec., 
J.L. Chambers." 66, p. 384; V. 83, p. 890; V. 88, D. 1252. 

— —— 


CHATTANOOGA, TENN. 


CHATTANOOGA RAILWAYS CO.— _.” 

ORGANIZATION .—Organized in Tennessee and is a consolidation in 
April 1906 of the Chattanooga Electric Ry., the Rapid Transit Co. of 
Chattanooga, the Chattanooga Street Ry., the City Street Ry. and North 
Side Consol. Ry. Co., and owns the entire capital stock of the Lookout 
Mountain Ry. Comprises all street railways in Chattanooga and sub- 
urhbs. abenger yg are pernetual. 

In May 1909, E.W. Clark & Co. of Phila.and Hodenpyl, Walbridge & 
3 purchased the Chattanooga Elec. Co. (V. 88, p. 1312) anda 
controlling ‘Interest in the Chatta. Rwys Co. It is pogpees to consolidate 
the ag co — probably under the name of the Chattanooga Rwys & 
Light Co. he new company will have $2,000,000 5°% cum. pref. and 
$3,000,000 com. stock. The pref. will receive divs. at 5%» then share 
equally with the com. Holders of pref. stock of the old. co.’s will receive 
an equal amount of pref. ofthe newco. V. 88, p.1372,1436. The holders 
of com. will receive $25 in cash and $50 new com., selling the other $50 of 
stock to the bankers. In June 1909 plan was declared operative. V.88,p.1497 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -... 9 -.------- Fo, ero a 
Pf $1,000,000 ($100) (see text) — Q 1,000,000 Dec ’07,1% 
First consol mtge $3,000,000) 1906 5¢M-N 2,012,000 May 1 1956 

($500 and $1,000) £025 -000\ Int. at Tr. Sek a Nor. Amer., Phila., Trust. 


368,000 July 1 1929 


Chatt Elec Ry ist M $625,000| 1898 625,000 Jan 11919 
g not subj to call ($1,000)c*/Int. at Matyinnd Trust Co., Balt., 
Stock.—Preferred stock is 5% cumulative after April 1 1908. 

deemable at 107 after that date. 
Bonds.—Of the $3,000,000 first consols, $625,000 are reserved to retire 

prior liens; the remainder are for extensions and improvements at 85 % of 


Trustee. 
It is re- 


cost. Callable any int. date at 107 and int. on 3 months’ notice. 
Dividends.—First dividend on protecred stock (1% %) was paid Dec. 1 
1906. In 1907,5% None since to Feb. 1909. 


Latest Earnings. —For 6 months Badly June 30 se gross, $240,453 
net, $80,488; in 1907, gross, $249,790; net, $86,918 
EARNINGS.—For 12 months ending Dec. 31 1908, gross, $525,742° 
net, $192,822; charges = ig $147,739; surplus, $45, 083. In 1907, 
‘gross, $536, 861; net, $184,1 
OAD. —Operates about rt miles of track in city Se Reg pet 
OFFICERS.—Pres. and Gen. Mgr., John Graham, Phila.; V.- Edgar 
Butler, Phila.; Sec. and Treas., C. G. Lightfoot Jr., phils; fee Thos: 
Main office, Chattanoo a; Philadelphia office, 
84, p. 50; V. 86, p. 793; V. 88, p. 1312, 1372, 


H. 
Linnenbrink, Chattanooga. 
Drexel Bl¢.—V. 83, p. 562; V. 
1436, 1497. 

(a) Lookout Mountain Ry.— 

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those 
companies is ceponpee under its new mortgage. Stock all owned by the 
Chattanooga Rvs. 


STOCK gtd BONDS. Date. Interest. Outstanding. Maturity. 
WO CERO cccccancass ance cacdeuaue | eee 
First 1906 See text May 1 1956 


ML 6cianaechednaseanwn Trust Co. of North America, Phila., Trustee. 
Bonds.—$50,000 has been authorized to be issued. None issued yet. 
EARNINGS.—Included in Chattanooga Rys. Co. earnings. 
ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric 
road on top of mountain. 
Orrigens. —Pres., John Graham; Sec. and Treas., J. C. ee te 


Supt., Wm . Rollins. Office, Drexel Bidg., Phila., ‘Pa.—V. 83 323; 
V. 87, p. 228. 

Se 

CHICAGO, ILL. 


AUSORA ELGIN & CHICAGO RR '—phird- rall electric (see Map on 
page 2 

ORGANIZATION. —Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook yee & Southern R 82, p. 279, 691, 1155. Does freightas 
well as r business. V. 83, p. 490. ‘Has exclusive contract with 
pa itan \ est Side Elevated to operate over its tracks. Private right 


t TOOK AND BONDS— 


Date. a $0100, d’a. Div. &due date. 
Common $3,100,000 ($100)... ... ‘ 3,100,000 Apr 10°99 % 
Pf $3,100,000 ($100) (see text) .... 523 2 | af Ha ‘000 Apr ’09,1 4 
First and refunding mortgage{ 1906 1,300 ,000 July 1 1946 
$25,000,000 gold ($1,000) _ H ins. 4 ott. “Say. & nie. “oN Cleve., and also 
Trustee, North. Tr. Co., Chic. 
& C Ry first 00) eed 1901 5 g A-O15 3,000,000 Apr i5 1941 


7 a doo 000 ($1,000) 
cannot be ES i unde 
Elgin Aurora & Southern ‘iret 1901 


d}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
J Interest payable in Chicago and New York. 
5¢J-D 2,000,000 June 1 1916 





Sullivan's Island Ferry Co. and the franchise of the Middle Street & Sulli 
van's Island Ry. 








& ae. Bank, Guine. 


mtge. $2,000,000 ($1,000)}Int at hee. Tr. 
i N.Y City 


gold sinking fund_.___- c*) Trustee, and First Nat. Bk., 
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Stock.—Preferred stock is 5% cumulative until April 1 1909; thereafter 
6% cumulative. 

Bonds. f the $25,000,000 new bonds, $5,000,000 are reserved for prior 
Mens and the balance for improvements, extensions and self-supporting 
acquisitions. They are subject to call on or before July 1 1911 at 102% 
an interest. Upon issuance of bonds reserved for acquisitions, 
a sinking fund becomes effective until said fund equals 25% of bonds 
so issued. On the Aurora Elgin & Chicago Ry. a sinking fund of $50,000 
per annum commences on April 151911. See V.74,p.726. Onthe Elgin 
Aurora & Southern bonds, a sinking fund is $17,000 per annum first five 
years and $25,000 annually thereafter; $165,000 have been purchased and 
are now held in sinking fund. 

Dividends.—First dividend on preferred—1 % %—paid July 1906 (V. 82, 


- 1436), and the same amount guereety since then up to and including 
Apr. 1909. On common, first dividend— %%—Oct. 1907. In 1908, 
3%. In 1909, Jan., %%; Apr., “%%. 

REPORT.—For fiscal years ending June 30: 

Year— Gross. Net. Fized Charges. Surplus. 
[tt csngsnameseubéne $1,408 ,892 $620,623 $333,700 $286 ,923 
BOGE” <o.colbe ved meme 1,340,244 612,668 319,807 292,861 

ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 


tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
Bristol. Total single track, 155 miles. Third rail, standard T, 100 Ibs.; 
track rails, 80 lbs. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P. M. J. Mandelbaum: Sec. 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Feihl; Aud., C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton, Ill. Executive offices, 
Garfield Bidg., Cleveland, Ohio.—V. 85, p. 721; V. 87, p. 1531. 


CALUMET & SOUTH CHICAGO RY.—Electric. 
Same interests control Hammond Whiting & East Chicago Electric Ry. 
ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 
rants franchises until Feb. 1 1927 and provides that the city is to receive 
55 % of net receipts after allowing for es expenses, taxes and depre- 
clation and 5% on present value, together with amounts expended for im- 
rovements and extensions. The company on its part agrees to rehabilitate 
ts property completely and make certain improvements and bulld 
considerable new mileage. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless met earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14%% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for er Mg yg where purchase 
is made prior to Feb. 11927. With an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
pow te the city ali of the profits above 5% on the purchase price. V. 86, 
. Operating Agreement with Chicago City pga: 4 Co.—On June 29 1908 Chi- 
cago City Council approved agreement by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. gs street railway system, and to 
p ace in operation the zone system of transfers, as described above. The 
atter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both companies in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South Chicago Ry. 
will pay Chicago City Ry. \ of the actual saving in re exp. resulting 
from Pao open. such saving to be determined by a board of engineers. 
7 ° 


See V. 87, p. 2 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oct. SS, OG0000:. TROOP cine cccc | axtaeanue Sa eee 


First mortgage rehabilitation| 1908 5¢F-A 750,000 Feb 1 1928 

($1,000) gold. Nosinkfdc*{Int. at First Trust & Sav. Bk., Chic., Trustee 
2d mortgage consolidated $5,-| 1908 5¢F-A 5,000,000 Feb 1 1928 

000,000 ($1,000) gold__.c* fInt. at First Tr. & Sav. Bk., Chic., Trustee. 

Bonds.—The issue of ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date at 105. The consol. mtge. bonds are subject to call at 
103. ban i were issued to take up all prior liens. Neither issue of bonds; 
has a sink ng fund. 

ARNINGS.—For year ending Jan. 31 1909, gross, $839,296; net, 
$260,386; taxes, $8,597; interest return on investment, $254,038; deficit 
due the company from net of succeeding year, $2,249. 

ROAD.—Operates about 114 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends frcm Jackson Park to 106th Street and the Indiana State line 
some ee baie snore and both sides of the Calumet River. 70, 75, 83 and 
85-lb. rails 

OFFICERS.—Pres., Glen E. Plumb; V.-P., D. M. Cummings; Sec. and 
Treas., O. S. Gaither.—V. 87, p. 224, 285; V. 88, p. 374. 


CHICAGO CITY. RAILWAY.—An electric road. 
In Jan. 1905 control was purchased by Marshall Field, John J. Mitchel 
and P. A. Valentine for $200 a share on behalf of J. P. Morgan & Co. anda 


syndicate. 

ORGANIZATION .—lIncorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric power from that company until 
June 1918. The railway will abandon its producing plants but retain its 
distributing plants. <. Sta: ms 2020. 

New Ordinances and Franchises.—On Feb. 5 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 12 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Ch cago Union Traction 
Co. (now the Chicago ree ay Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them. at thelr value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage.” But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price Is to be increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% vere the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies. but a deficit in any year is to be 
made good out of the profits of subsequent years. After April 15 1910 the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used, remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago 
Consolidated system and the Chicago General Ry., provided the passenger 
has paid a five-cent fare and is traveling in any one general direction. 
Certain extensions are provided. and the Chicago City Co. agrees to con- 
struct in addition the equivalent of 8 miles of single track and the Chicago 
Rallways system the equivalent of 12 miles of single track, In each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 in the aggregate for the construc- 
tlon of a central down-town subway to be built and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths 
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘The com- 
pany shall not be required on account of any extensions or subways or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extension provided for in exhibit “A,”’and 
in Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as in Section 3 hereof provided, to increase 











its total capital investment to such an extent that the return thereon over 


and above the interest ch of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year into a reduction of the 
rates of fare After one year cars may no longer be run in trains, but 


must be operated singly. 

It was stated Nov. 1908 that 75% of the entire work of rehabilitation of 
the Chicago City Ry. had been completed. V. 87, p. 677, 1419. For in- 
dication as to work necessary and money to be expended, see V. 85, p. 529. 

Under an operating agreement entered into in 1908, operates the Calumet 
& South Chicago Ry. and will also direct the work of its rehabilitation. 

Under ordinance which went into force April 1!1909, operates the Southern 
St. Ry. and will carry on work of the rehabilitation of that road. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $19,000,000 ($100).... -... Text Q-M30 $18,000,000 See text 
First mort. ($1,000), gold ca&rf 1907 5¢F-A 22,000,000 Feb 1 1927 

. First Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Bends can be called at 110 and interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance, 
in case of purchase the city has the right to redeem bonds at par before 
maturity. V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $22,000,000 out Mch. 1909. 

DIVIDENDS.—Usually 12%, were in 1893 24%; 1894-1900, 12%; in 
1901, 1044%; in 1902-06, 9%; in 1907, 6 %%;: in 1908, 844 %; in 1909 extra 
div. of 3% paid Feb. 10; Mch 14%; June 14%. 

ROAD, &c.—Company owns 252.29 miles of track, all now operat- 
ed by electricity. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between 
the South Branch of the Chicago River and the Lake. Cars required by 
ordinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total 


,056. 

REPORT.—For 13 months ending Jan. 31 1909, the extra month due 
to the end of the fiscal year having been changed from Dec. 31 to Jan. 31, 
in order to conform with the close of the operating year ending Jan. 31, 
as prescribed by the Settlement Ordinance. 





Passenger receipts_-_-.-.--- $8,979,735|Income from operation. -_$2,194,276 
Rects. from oth. sources_.. 216,047) Other income (contractors’ 
——--——_| profit, brokerage, &c.). 655,206 
Total receipts. .......- $9,195,782 a - 
Oper. exp., taxes, renew- Total income......... $2,849,482 
als and int. on cap. inv. 8,169,494 /| Interest on bonds_.___.-_-. 849,739 
Net earnings.......... $1,026,288 Net income........... $1,999,743 
City’s proportion, 55%-.. $564,458! Dividends for 12 mos.,9% 1,620,000 
0.’s proportion, 45%. $461,829 ee 
Int. on capital investm’t 7$1,732,446 Surplus for 13 months... $379,743 


z The “interest on capital investment,’’ $1,732,446, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 

Traffic.—Fare passengers carried for 13,months $180,243,173; transfer 
passengers 111,977,693; total 292,220,866. 

OFFICERS.—Chairman Ex. Com., J. A. Spoor; Pres., T. E. Mitten; 

.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann; Aud.,J.J. Duck. 
—V. 86, p. 284, 475, 544, 545, 668, 856; V. 87, p. 677, 1010, 1419; V. 88, 
Dp. 230, 293, 748, 819. 


CHICAGO & SOUTHERN TRACTION CO.—An electric road. 

ORGANIZATION .—Incorporated in 1904. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chi Elec- 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2.500,- 
000 were used to build the road from Harvey to Kankakee, and to purchase 
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining 
$2,500,000 is to be used in completing road to Lafayette. Private right 
of way outside of towns. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ss BO OO BO iio ite ceesk hae smd pwwd eR eee 
First mortgage. $5,000 ,000_._. 1907 5 2,500,000 Jan.11937 

ROAD.— 


awe 61 miles of track between Chicago (63d St.) and 
Kankakee. xtension to Lafayette is under way. 

OFFICERS.—Pres., Matthew Slush; Sec. F. M. Lowes; Treas. V. R. 
Ronk; Gen. Mgr., W. H. Conrad.—V. 85, p. 159, 283. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 

Receivership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving 
Osborne, Vice-Pres. Central Trust Co., Chicago; D. B. Hanna Vice-Pres, 
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres. of the com- 

any, recelvers. George G. Moore was subsequently substituted for Mr. 

rost. See V. 86, p. 284, 337, 1223. April 1908 Judge epee author- 
ized the Wisconsin corporation to issue $1,000,000 receiver’s certificates to 
complete road (V. 86, p. 917, 1159, 1223). Interest due July 1 1908 and 
Jan. 1 1909 on the $4,000,000 bonds of 1902 was defaulted; the interest due 
on $1,080,000 ist mtge. bonds of 1899, however, has been paid. Default also 
occurred on Wisconsin Div. bonds July 1 1908 and Jan.11909. V.87,p.96. 

Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders’ protective 
committee approved the action to foreclose the mtge. on the isconsin 
division and authorized the filing of a bill for siimlar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The 
consolidated bill seeks to establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. his 
threatens to displace the Illinois division bonds’ first lien on the Illinois 
propessy and a protective committee of Illinois division bonds has been 
ormed. V. 87, p. 1604, 1663; V. 88, p. 374. In Feb. 1909 the Merchants’ 
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902, 
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose 
mortgage. V. 88, p. 504. 

ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
pee was successor by purchase on Dec. 31 1902 of the Chicago & Mil- 
waukee Electric Ratlway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years frm 1905, and guarantees its bonds, both principal 
and interest. Does a freight business. Franchises, except 4, are said to 
be perpetual; serves 25 cities and towns. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Beet SE MOO Bis cocoa ices “kbideae BO.000 O00 . acccwusine 
C&ME Ry 1st M. $1,500,000) 1899 5 ¢J-J 1,080,000 July 1 1919 

g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 

called any interest day at land Trust Co., Trustees, Cleveland Trust 


105 and interest __.....-. j Co. and Royal Trust Co., Chicago. 
C&ME RR Ist M, isis 1902 5 ¢J-J 4,000,000 July 1 1922 
000, gold ($1,000) ~~... cj Int. at Merchants’ Loan & Tr. Co., Chicago, 
(Trustee, or Nat. Bk. of Commerce, N. Y. 
Wisconsin Division, ist mtg,| 1905 5¢J-J 10,000,000 Jan 1 1925 
guar, gold, $10,000,000}Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 
8 PR Se Ae on or U.S. Mortgage & Trust Co., New York. 
eee oF certs < eau 1908 6 M-N 11 1,000,000 1911 


Bonds.—Of the $5,000,000 Railroad Company bonds authorized, $1,000,- 
000 are reserved to retire a like amount of bonds of the Railway Company. 
Bonds are not subject to call. See V. 76, p. 211; V. 78, p. 1496. 

Sinking fund on the Railway bonds of $50,000 = year begins with July 1 
1910. oO more than the $1,080,000 of these bonds outstanding will be 
issued. These bonds are subj. to call on any int. date at 105 and interest. 

The Wisconsin Div. bonds are guar., prin. and Int., by the Chic. & MIil., 
El. RR. of Ill. Nos. f. and are not subject to call. Of the $10,000,000 re- 
ported outstanding, $1,157,000 is pledged as collateral for notes and loans. 

A $2,000,000 issue of 6% notes was authorized In 1907 (V.85, p. 920), 
but It ls understood that not more than $121,000 of these notes were issued 
against which $203,000 of Wisconsin Div. bonds are pledged. Vv B8. D- 337. 

The receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. They are subject to call at option of recelver. 
V. 86. p. 856, 1159 1223. 

REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur 
Young & Co. (engaged by the receivers) in V. 87, p. 225; also that of 
Marwick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the 


‘first report very severely) in V. 87, p. 1476 


Earnings of system, as re-stated by Arthur Young & Co.. omitting all 
irelght earnings and expenses of construction material hauled, were as 
ollows: 
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JUNE, 1909. | 
Gross Operating Net Bond Balance, | 
Earnings and Tazes. Earnings. Interest. Deficit. 
$193,326 $104,448 $88 ,878 $131,500 $42,621 
240,870 180,516 60,354 214,000 153 ,646 
302,663 242,682 59,981 309,000 249,019 
441,265 369,976 71,289 466,500 395,211 
556,847 458,950 97.897 696,500 598 .603 
$597,977 487,788 110,189 *54,00 56,189 





* Interest has been paid only on first mortgage of 1899. 


ROAD.—Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine t oMilwaukee, ong oye extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to oo in Sept. 1903, and to 
Rockefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in operation Dec. 2 1905 and the line to Ravine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road is built 
on private right-of-way and road is double-tracked throughout. Rails, 
65 and 85-lb. V. 67, p. 900 


OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
G. Beach; Treas., W. O. Kilman; Gen. Mgr. for receivers, A. W. McLimont. 
—V. 87, p. 96, 225, 936, 1237, 1476, 1477, 1532. 1604, 1663; V. 88, p.99, 
158 374. 504. 


CHICAGO RAILWAYS CO.—An electric road. (S:e Map on rage 24.) 


POSSIBLE CONSOLIDATION WITH OTHER LINES.—In Nov. 1908 
a committee consisting of J. J. Mitchell and J. A. Spoor, representing the 
Chicago City Ry.: Chauncey ee H. A. Blair, W. N. Eisendrath and 
Wallace Heckman, representing the Chicago Rys. Co., and Samuel Insull 
for the Conmmowealth-Edison Co., was appointed to see if a feasible plan 
que be sr for uniting all the traction properties in the city of Chicago. 
. 87, p. 1419. 


ORGANIZATION .—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the B aie ged of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was under a plan of reorganization and readjustment dated 
Oct. 15 1907 and outlined in V. 85, p. 1269; see also page 1576. 


Franchtses.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, 2; 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927, and were approved at the popular election 
held April 2 1907. 

In the remarks concerning the ChicagoCity Ry.onaprecedingpageof this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the saine 
was printed in the ‘‘Chronicle”’ of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader \|s referred for detailed information. 

The ordinance for the Chic. Rwys. Co. requires that within three years 
from Feb. 11 1907 the company shall free the properties from all of the old 
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The 
ordinance further provides that the valuation of the properties acquired 
shall be deemed and considered to be $29,000,000 (the value fixed by a 
board of expert engineers acting for the city), plus $1,779,875 for expendi- 
tures from the date of the valuation on June 30 1906 to Feb. 1 1997. making 
y ordinance $30,779,875 as of 


total valuation of properties as re 
On May 1 1909 amount was $42,344,980. V. 87, p. 677; 


Feb. 1 1907. 
V. 88, p. 504. 
All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers, headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agrees lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City ae Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides, 


Right to Purchase by City.—Under the terms of the franchise, thecom y 
bas agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
pene by the ordinance. The price to be paid by the city to be $3v.,- 

79,875, the valuation of the properties February 1 1907, as above men- 
sinned, nlus all expenditures after that date for reconstruction. exten. 
‘fons and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property itself for munici- 
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but in case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned. In any event (1) the purchase price must be paid in cash and 
deposited in national or State ks, each of which must have a capital 
and surplus of at least $1,000,000,and must be o— by the company. 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
Said 20 years) must be consummated expressly subject to the lien of the 1st 
mtg. bonds, but If made at the expiration of said 20 years,the amount thereof 
must also be so paid in cash. 


Compensation to City.—The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 11912, and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision is made in the trust deed securing the 1st mtge. bonds for the appoint- 


ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Chauncey Keep and B. A. Eckhart of Chicago. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100 000 ..........-- ain ae See text. See text. 
{ 1907 5 F-A $14,000,000 Feb 1 1927 
First mortgage (see text).-..{Int. at Harris Trust & Savings Bk., Trustee, 
($1,000) gold_._.-.--- c&rl or at N. W. Harris & C»., New York 
Consol mtge, $39,794,000, gold 1907 4-5% See text Feb 1 1927 
Collateral notes, $5,000,000) 1908 6 F-A 4,776,000 Feb 1 1913 
($1,000) gold_......--- c*f Union Trust Company, Chicago, Trustee. 
“Funding notes,” $1,200,000) 1908 6 F-A 1,200,000 Feb 1 1913 


Union Trust Company, Chicago, Trustee. 

Collateral notes, $500,000___.- 1908 5 F-A 498 ,000 
Stock .—The capital stock of the company, which Is issued In the nominal 
amount of $100,000, has been made the subject of a trust agreement. dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depcsitaries, and 
Central Trust Company of New York, ascustodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50,000 parts 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and In 


| certificate so long as more tha 


Dividends on participation certificates Series 2 are limited to $4 on each 
n 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned,and after payment of all accumulations of 
sinking fund and of dividends on Series 1. 

Bonds.— First mtge. bonas are issued only to provide funds for rehabill- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any Interest day. The bonds have a first llen on the entire property, 
rights and franchises of the company. The authorized Issue is limited to 
the aggregate of the amounts approved from time to time by the board of 
supervising engineers; the first issue of $5,000,000 was purchased by N. W. 
Harris & Co. and the National City Rank of New York: in Mav 1908 same 
parties purchased an additional $3,000,000, and in Jan. 1909 they pur- 
chased $6,000,000 more. . 86, p. 284, 1409; V. 88, p.374. In Junei909 
it was reported that $6,000,000 additional bonds were purchased by the 
same parties and that they would be offered about Aug. 11909. V. 88, p. 
1436. See full particulars of bonds, eoperty. &c., in V. 86, p. 545. 

The consolidated mortgage consists of Series A for $18,690,000, Series B 
for $17,194,000 and Series C for $3,593,844 (originally $4.000,000, but 
reduced to this amount by sinking fund), making $39,387,844 together. 
Series C bonds have sinking fund of $250.000 ver annum. if earned. begin- 
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds, 
$9,334,800 are outstanding in hands of public, $6,767,200 are deposited 
as collateral for the $5,000,000 6% 5-year ‘‘collateral’’ notes and $1,666,000 
for the 5-year 6% $1,200,000 ‘‘funding notes;’’ also $832,060 as security for 
$498,000 5% notes. See particulars V. 86, p. 1223. Of Series C bonds, 
$3,056,640 are outstanding, $203,806 are in treasury and $333,398 are re- 
served. Bonds of 3 series bear interest at 4% until Feb. 1 1912 and 5% 
thereafter, but bonds of Series A, held by trustees of notes, bear full 5% 
from date of issue. The $5,000,000 ‘‘collateral’’ notes and $1,200,000 
‘funding’ notes are redeemable on Feb. 1 1911 or any interest date there- 
after at par and interest. The $500,000 coll. notes are not redeemable. 

DIVIDEND.—An initial dividend of 4% was paid Nov. 15 1908 on Series1 
participation certificates. 

ROAD.—Comprises 306.446 miles of track, servine the North and West 
sides of the city .exclusive of mileage of Chicago Consolidated Traction. 

EQUIPMENT.—May 1909 equipment consisted of 1,769 single and 
double-truck motor cars. Prior to Feb. 1 1911 company must provide 
1,200 double-truck closed cars of modern type specified in franchise ordi- 
nance. 650 “‘pay-as-you-enter’’ cars have been ordered, of which 470 had 
been delivered up to June 1909. 

REPORT.—For years ending Jan. 31. 

Gross 30% of Int., 5% Balance —Of Which to— 

Income. Gross. on Inv. Divisible. City 55% .Co.,45% 

1908-9_ $11,037,071 $3,311,121 $1,739,684 $1,571,437 $864,290 $707,147 

1907-8. 10,560,572 3,168,172 1,566,159 1,602,013 881,107 720,906 
Income Account for Year ending Jan. 31 1909. 














CROCE Fone ee COs BOD cc ck eccndéaccccnsndsccecsnanseure $707,147 
Se Se MV wi oc cha eawdbhn dc ccdbwOehbccdkns ane nuuehee 1,739,684 
Amount applicable to interest charges, &c_____._..------.-- $2,446,831 
Deduct interest, sinking fund and dividends— 
i. UL LS 8 a eee ee $1,926,826 
Pe ere ee ope 250.000 
* Dividend—$8 on 30,800 series 1 certificates________- 246,400 
Mabel above GeGneeae ss oui si kind oie winced doesn cians 2,423,226 
Balance applicable to series 2 certificates_.._............------ $23,605 


*The amount of dividends here shown includes dividend No. 1, $4, 
paid Nov. 15 1908, and also the money applicable for a dividend of the 
same amount due next May. 


OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., 
John M. Roach. 

INDEX.—V. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 1532; V. 88, 
p. 52, 99, 158, 294, 374, 451, 504, 819, 1124. : 

(1) Chicago Consolidated Traction.—Electric road. 

The Chicago Railways Co. is understood to own all but $28,500 of the 
$15,000,000 stock of the Chicago Consolidated Traction Co. 


ORGANIZATION.—The Chi Consolidated Traction was ee 
y bay — ees the suburban lines of North Chicago and West cago. 
(V. 68, p. . 

Default.— The company defaulted June 11908 !nthe payment of the semi- 
annual int. on its $6,750,000 444% gen’l mtge. bonds. V. 86, p. 1409. 
For bondholders’ protective committees, see V. 86, p. 1528, and V. 87, p. 
165, 346, 1357; V. 88, B 293, 374. 

Suit.—On Nov. 17 1908 a gen’l mtge. bondholders’ committee brought 
suit to hold the Chicago Rys. Co., as successor of the Chicago Union c. 
Co., liable for the latter’s ——s of prin. and int. on $1,200,000 generals, 
represented by the committee. . 87, R; 1357. 

Rerene Se June 25 1908 Judge Grosscup appointed David R. 
Forgan and John M. Roach, Pres. of company, receivers in foreclosure suit 
brought by Central Trust Co., trustee of ist mtge. V. 86, p. 1589. 

Purchase of Coupons of Underlying Compantes by Chicago Ratiways Co.— 
See explanation in V. 86, p. 1159, 1284. 

Default on Underlying Bonds.—Default occurred on bonds of susbidiary 
companies as below. 

Receivers’ Certificates.—On Dec. 2 1908 the receivers were authorized to 
issue $200,000 receivers’ certificates for rehabilitation work on the Cicero & 
Proviso branch. V. 87, p. 1477. On May 18 1909 receivers were again 
authorized to issue $550,000 t shee certificates for improvements to 


Consol. Trac. V. 88, pD. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Shae SIG Bee Mees aa ctaduse wves: dente $15,000,000 _......... 
First mortgage, gold, $6,-j 1899 4% J-D 6,750,000 Dec 1 1939 

o WRU. oo kas bee ce eae (Cen: ral Trust Co., N. Y., (new) Trustee. 
Receivers’ certs ($200,000)_.. 1908 -....-- 200,000 1910 
Receivers’ certfs ($550,000)_. 1909 —____--. NE © a nis nde ctstew 


The bonds for $6,750,000 were guaranteed, principal and Interest, by the 
Chi nion Traction. The Chicago Consolidated Traction when it was 
crunateed assumed the bonds of the constituent companies (which it agreed 
to guarantee) and also the lease of the Chicago North Shore Street Railway, 
under which 6% dividends were paid on the $650,000 stock of the latter. 
The statement to the New York Stock Exchange under date of March 27 
1899 showed that the mortgage indebtedness of the constituent ocmmpaanes 
assumed a ated $6,085,000, including the $650.000 stock of the Chicago 
North Shore Street Ry. Below is the debt of the constituent companies 
of which the Consol. Trac. owns $174,000 bonds of Ogden St. Ry., $52,000 
of Cicero & Proviso St. Ry. and $1,000 Chicago & Jefferson Urban Transit 


OBLIGATIONS OF SUBSIDIARY COMPANIES. 


Bondholders’ Committee.—Acting on the recommendation of Judge Gross- 
cup (V. 87, p. 1419), a bondholders’ protective committee was formed in 
Nov. 1908 to protect the interests of the following bonds: Chic. Elec. Trans., 
Evanston Elec., North Side Elec. St., North Chic. Elec. and Chicago North 
Shore Lt. V. 87, p. 1477: V. 88, p. 99. 

Foreclosure.—On May 6 1909, the Illinois Trust & Sav. Bank filed in 
the U. S. Circuit Court at Chicago, as authorized by Judge Grosscup, suits 
for the foreclosure of the mortgages of the North Chic. Elect. Ry., the 
North Side Elec. St. Ry., the Chic. Elect. Trans. Co. and the Ogden Street 
Ry. Co.—V. 88, p. 1312, 1559. 

Chicago Electric Transit. 

Default.—Default in payment of interest on bonds occurred Feb. 1 1909. 

BONDS— Date. Interest. Outstanding. Maturity. 
ist mtge, no option ($1,000)... 1894 6 F-A $1,097,000 Aug 1 1914 

Interest is payable at office of trustee, the Illinols Trust & Savings Bank. 

This mortgage provided for the issue of $2,000,000 bonds at not exceeding 
the cost of improvements, extensions, &c., and for additional bonds at not 
above 75% such cost. V.87, p. 1477; V. 88, p. 99, 374, 1313. 


Chicago & Jefferson Urban Transit. 


Default.—Default on bonds occurred Nov. 1 1908. 
Date. Interest. Outstanding. Maturity. 
206 MOTtPOSS bsdns ce cesscesi= 1895 6 M-N $208,000 Nov 1 1915 


{ Interest at Chicago office. 
The ist mtge. was for $2,000,000 but additional bonds to be issued for 
extensions, &c. Trustee, Illinois Trust & Savings Bank. V. 86, p. 1159; 





the distribution of — to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. 


V. 87, p. 1299. 
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Cicero & Proviso Street lway. 
Default.—Interest on bonds was dehraltek Wen? 1 1908. Protective 
ommittee formed. V. 87, p. 1478; V.88,p.100. Foreclosure proceedings 
have been brought by the bondholders’ committee. 


Date. Interest. Outstanding. Maturity. 
Consol mtge, $2,500,000, gold) 1895 5@M-N $2,000,000 May 1 1915 
Dtbvans  ddnenaee JInterest at Ill. Trust & Savings Bank, Trustee. 


$500,000 of the bonds were reserved for pmprevemente at not exceeding 
V. 86, p. at Poe oe D. ion: 478; V. 88, p. 100. 
en Street Railway. 
Default.—Interest due Now. 1 1908 was lye ted. A bondholders’ com- 
mittee has been formed. See V. 87, p. 1605. 
Outstanding. 


Date. Interest. 
ist mortgage ha Sr ban 1896 6M-N $750,000 May 1 1916 
Trustee Is Illinols Trust & Savings Bank. 
The supplemental mortgage, executed Jan. 22 1898, limits the issue of 
bonds to $1,500,000. Additional bonds (beyond the $75,000 out) can be 
issued only for 75% of the cost of new construction. V. 86, p. 1160; V. 87, 


p. 1301, 1605. 
Evanston Electric. 
Default.—Default occurred in payment of interest on bonds Feb. 1 1909. 
Foreclosure proceedings have been brought by the Royal Trust Co., Chicago. 
Date. Interest. Outstanding. Maturity. 
Mtge for $1,000,000, currency. .-- 6 F-A $130,000 Aug 1 1916 
—V. 87, p. 1478, 374. 
North Side Electric Street Railway. 
Default.—Default in payment of interest on bonds occurred Nov. 1 1908. 
Date. Interest. Outstanding. Maturity. 
ist mortgage, currency~--.-- J 1895 6 M-N $155,000 Nov 1 1915 
\ Trustee, Tl. Trust & Sav. Bank, Chicago. 
Interest is payable at Chicago office or the fiscal agency. The mortgage 
provides for the issue up to $1,500,000 at not exceeding the cost of con- 
struction; further bonds can be issued at 75% of cost of extensions and 
improvements. V. 86, p. 1160; V. 87, p. 1301, 1479; V. 88, p. 1314. 
North Chicago Electric Railway. 
Defaultt.—Default in payment of interest on bonds occurred Feb. 1 1909. 
Date. Interest. Outstanding. Maturity. 
ist mtge, $1,000,000 72. 00e) 1894 6 F-A $868,000 Aug 1 1914 
not subject to call) Interest at Illinols Trust (trustee), Chicago. 
—vV. 88, p. 1314 


Chicago & North Shore Street Railway. 
Date. Inter 


est. Outstanding. Maturity. 

Cees G00CK, OM sc ccks ssw 2s e 6 Q-J $650,000 See text 
1st mortgage, mths 1894. 6¢A-O 675,000 April 1 1912 
Day Ldn ive eocked c*{ Subject to call at 105 any April 1 after 1905. 


The bonds are guaranteed by endorsement by the North Chicago Electric 
Ry., and the stock Is guaranteed 6% per annum by the same company. 
Both div. and int. have been paid to date. 

Interest is paid in New York by Chase National Bank and in Chicago at 
Illinois Trust & Savings Bank, Trustee. V. 87, p. 1478. 

REPORT of Chicago Consolidated Traction for years ending Aug. 31 
(V. 85, p. 1003): 








1906-07. 1905-06. 1904-05. 1903-04. 

Gross earnings.-.-....-.- $1,951,270 $1,833,559 $1,605,798 $1,468,631 
Operating expenses -... 1,667,869 1,314,409 1,123,301 1,223,182 
Net earnings. --.-.-.--- $283,401 $519,150 $482 ,497 $245,449 
Other income..-.-.-..-. 82,452 82,881 82,152 80 ,342 
Total income..-..--.-- $365 ,853 $602,031 $564,649 $325,791 


ROAD.—The property embraced in the constituent companies consists 
of 183.14 miles of single-track electric street railway, loca in the City of 
Chicago, the township of Cicero and the city of Evanston, all in Cook 
County. The lines extend over the entire north, northwest, west and 
southwest sections of the City of Chicago, and connect at their respective 
terminal points with the lines of the Chicago Railways Co., over which 
passengers are carried originating on the lines of the Consolidated Traction, 
and vice versa. 

Rails are Johnston-girder, 75 to 85-lbs.; gauge, 4 ft. 8% In. 

EQUIPMENT.—112 box motors and 120 open motors. 

OFFICERS.—Pres., John M. Roach; Asst. Sec., F. E. Smith; Asst. Treas. 
M.B. Orde. Transfer and General Offices, 45 Wall St.. N.'Y.. and 444 
North Clark St., Chicago.—V.86, p. 1409, 1466, 1528, 1589; V. 87, p. 165, 
346, 414, 1299, 1357, 1419, 1477; V. 88, p. 99, 293, 374, 1127, 1312, 1559. 


GENERAL ELECTRIC RAILWAY. 
ORGANIZATION .—On Jan. 18 1896 obtained a 20-year franchise for a 
stem of lines from the Dearborn Station, south on Plymouth and Custom 
touse Places, and Dearborn Street to 22d Street, connecting at 18th Street 
with the Railways Co.,at Archer Avenue with the Chicago City Ry., 
and at 22d Street with the Chicago General Ry., and in February 1897 
additional franchises were granted, which. together with the first-named, 
cover 56 miles of track. Is in operation from Dearborn Station south to 
22d St., embracing 214 miles of single track. The company has agreed to 
pay the city 5 % of gross for second five years of franchise, 7% % for third 
ve years and 10% for last “~~ years. 
ate 


STOCK AND BONDS. Interest. Outstanding. Maturity. 
Ne re ie BEGG. Oe écsacncesn« 
First mortgage gold --....- 1896 5¢A-O abt.500,000 Oct. 1916. 


Interest at Morton Trust Co., New York. 
Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for ex- 
tensions, and additional amounts at 85 % of cost of still further extensions 
and improvements. Trustees, Chicago Title & Trust Co. of Chicago and 
State Trust Co. (now Morton Trust) of New York. 
OFFICERS.—Pres., Cecil Page; Sec. and Treas., Jos. D. Goodman, 
Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188. 


CHICAGO & OAK PARK ELEVATED RY 

Proposed Merger.—For proposed merger with Chicago Elevated roads 
see reference under Metropolitan West Side and full text of plan in V. 88, 
p. 1252 under Central Terminal Co. 

ORGANIZATION .—This company was Incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
Ratiroad Co., formerly the old Lake Street Elevated RR., reorganized per 

lan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,149,642 stock and $864,- 

00 income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 
Elevated Railroad Co. issued by that company for loans made to it by the 
Ratiway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received $4 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 
80 % in new preferred stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)... _-.. JL. LL. Oe SOEs Siscnewnuces 
Pref, $3,200,000, 5% n-c,($100)_-_. --____. 2s eae 
Lake St El ist M, $5,000,000,f 1893 5 J-J 5,000,000 July 1 1928 


guar by N W El...-.-....-. American Trust & Sav. Bank, Chicago, and 

Central Trust of Illinois, Chic., Trustees. 
Deb note (C&O P El RR)__.. 1904 2 350,000 See text. 
Notes payable Dec 31 1908...  ___. ORES caswacnane 

Bonds.—First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and interest on any interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Elevated RR., amounting to $770,085, and Is guaranteed by the 
Chic. & Oak Park El. Ry.; it became due Jan. 1 1909 but has been extended 
on demand. The old income bonds, with the exception of about $140,000, 
are held in the treasury of the railway company. 

ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Connects with Suburban RR. for traffic outside the city. V.65,p.236. 
Trains began running around the loop in Oct. 1897. Chic. & Harlem forms 
4 ene on comprising 4 miles more of double track. Total single track, 

miles. 

REPORT.—For years ending June 30 for Railroad Co.: 

190 














, 1906, 
EY MORTEM NGG ss ois si Sin ccncianidbudes Hhndee $369,867 $863 637 
SPREE “COTO EG 6 wn owt non cen coed cede ndeewe 19,37 23,146 
SE FOREIAINIG 6 mite me i en's win dn Mami die se deme $88) .243 $886,783 
Operating expenses...............-.....-..--.-- 527,180 505 539 
De WORN noo hi sn oe a eee n ssn ewencn $362 ,063 $381,244 
OGHOFr INCOMES «<< oo hon nn we ee eee ee weess 3,326 3.772 
TiO. Shs biems oven cc ednsntvgsaddcabocte $365,389 385 016 
WEROE GHOTHOR. .. «22 on hin no eee cece see ccce 429,334 425,072 
TIBIBROO. oo nw ews cwwcccceccwuwnsccscecccoees def.$63,945 def.$40,055 


Maturity. . 





OFFICERS.—Pres., Redmond D. Stephens; V.-P., Kenneth K. McLaren; 
Sec. and Treas., William V. Griffin, 1117 Merchants’ Loan & Trust Bidg., 
Cnhicago.— V. 84, p. 218, 569, 996; V. 86, p. 337. 


LOOP ROAD.—-See Union Elevated. 


METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 

Proposed Merger of Chicago Elevated Roads.—-A committee consisting of 
Ira M. Cobe, Emil Boisot and Samuel Insull outlined a plan for 
the organization of a new company (to be called Central Terminal Co. or 
some other name) with at least $4,000,000 capital stock, to take over the 
Union Consolidated Elev. Ry., and then to lease the Metropolitan West 
Side, South Side, Northwestern and Chicago and Oak Park. For full text 
of plan and tentative terms of leases see V. 88, p. 1252. For terms offered 
Metro. West Side see V. 88, p. 1313. In June 1909, however, it was decided 
to drop the plan. V. 88, p. 1559. 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Ratlroad Co. sold under fore- 


closure on Jan. 41899. In July 1905 refused to accept city ordinance per- 

mitting it to carry express matter ana milk. V. 81, p. 508. Franchise 

expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78, p 343. 
STOCK AND BONDS— Date. Interest. Outstand’g. Maturity ,&c. 

Cl! bene ene OF ABS. 1S0 césvennd dd 

Pref, 5 % non-c, $9,000,000... _._-. Q-M 30 8.707 ,900 Sept 30°07, % 

lst mtg, $10,000,000 ($1,000) 1898 g F-A 10,000,000 Aug 1 1938 

fs) 


RE hak called ea « acdie ee c*{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 
(Interest at Cent. Trust Co., N.Y. and Chic. 

Ext. mortgege. $5,000,000) 1901 4¢J-J 4,032,000 July 1 1938 
($1,000), gold, red. at Hyp oem y Trust Co., Chicago, Trustee. 
on any interest day on 4|Interest at company’s office in Chicago, or 


weeks’ notice _.......-. c*} Central Trust Co., New York. 
Col gold bonds aiphoatese 1906 5 ¢A-O 350 ,000 See text 
i... | Pea Int. at Merch. Loan&Tr. Co., Chic., Trustee. 


The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. . 72, p. 1080; V. 75, p. 29: V. 86, p. 1160. 

The collateral bonds of 1906 are payable serially , $50 ,000 each six months, 
from April 1 1907 to Oct. 1 1912; total issue was $600,000, but $50,000, 
matured April 1 1907, $50,000 Oct. 1 1907, $50,000 April 1 1908, $50,000 
Oct. 1 1908 and $50,000 April 1 1909. They are secured by a deposit of 
first mtge. extension bonds at the rate of $75,000 bonds for each $50,000 
of present issue. They are redeemable on any int. day on 30 days’ notice 
at 101 and interest. V. 84, p. 1114. 

Has guaranteed $407,000 bonds of Union Consolidated Elevated. 

The fiscal year was changed in 1906 to end Dec. 31 instead of Feb. 28. 
1908 report will be found in V. 88.p.449. Figures below cover the calendar 
years 1908, 1907, 1906 and 1905. 














1908. 1907. 1906. 1905. 
Passengers carried ----- 51,587,667 54,280,888 49,771,812 45,358,843 
Passenger earnings. ---- $2,643,635 $2,778,597 $2,545,136 $2,312,418 
Miscellaneous _._....--. 103,205 99,991 92,766 89,864 
Gross earnings... - $2,746,840 $2,878,588 $2,637,902 $2,402,052 
Operating expenses__.. 1,410,801 1,443,499 1,290,359 1,159,192 
Net earnings.......-. $1,336,039 $1,435,089 $1,347,543 $1,242,860 
Other income-.-..--.---- 10,126 6,820 16,665 11,450 
Ft we is bs ap ess ins chien ae $1,346,165 $1,441,909 $1,364,208 $1,254,310 
educt— 
(REA Sa $294,995 $299,044 $270,361 $263,952 
TE ME wodewde nacun 197,736 176,390 158,128 124,644 
Pe Mics dass by pp a erste hs bo 592,019 574,690 556,449 548,354 
I died wenemn sur .$261,415sur .$391,785sur .$379,270sur .$317,360 


DIVIDENDS.—First dividend on pref. stock, 24 %, Feb. 28 1900 (out 
of earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 1% % 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902,1%; Aug. 30 1902, 1% %; 
Feb. 28 1903, 144 %; in 1907, March 30, %%; June 29, %%: Sept. 30. 
% %; the Dec. payment was omitted. None to June 1909, 

ROAD.—From terminal station at 5th Ave. westerly about 64% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks, the rest two tracks, making single-track miles 40.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper- 
ated 50.5 miles of track, exclusive of side tracks. Right of way is owned 
in fee. Equipment Jan. 1 1909 consisted of 225 motor cars, 183 coaches 
and 79 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8% in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. 4 so B- 1704. 

OFFICERS.—Pres., Howard G. Hetzler; V.-P., Chas H. pegua, Sec. 
and Treas.. Paul D. Sexton; Asst. Sec. and . Treas., W. F. Holtz; 
Auditor, T. B. MacRae; Gen. Mgr.,B.I. Budd. Office, 169 Jackson Boule- 
vard, Chicago.—V. 88, p. 375, 449. 1313. 


NORTHWESTERN ELEVATED RR. 


Proposed Elevated Merger.—For proposed merger with other elevated 
road and tentative terms of leases, see reference under Metropolitan West 
Side and V. 88, p. 1252, 686. 


SA PEON amend was formally opened for business on May 31 
1 e é , D. ' 

In Sept. 1901 the Union Elevated RR. was acquired. The new mortgage 
for $25,000,000 was author. for this purpose and for refunding the 5% bon 
and for extensions, &c. 

An additional $3,000,000 of these bonds was issued in Aug. 1906 to pro- 
vide for the Ravenswood extension, and authorized amvunt of preferred 
stock was increased to $25,000,000 to provide for convertible feature of 


new bonds. See V. 8&3. p. 434. 
STOCK AND BONDS— Date. Interest Outstanding. Maturity. 


PG. SCOT Rec kenmdnees cone. . occanee SEE: sebaecucacs 

Pref stock, 5 %, $25,000,000-- non-cum. US Ee eae 

First refunding mortgage,) 1901 4¢M-S 16,777 .000 Sept 1 1911 
$25,000,000, conv, gold}Interest at Illinois Trust & Savings Bank, 
($1,000, $5,000, $10,000) - Chicago, Trustee, or Blair & Co., N. Y. 
Bonds.—Of the new $25,000,000 mtge., present issue is $18,850,000, of 


which $2,073 ,000 remains in the treasury available for improvements, &c. 

The new bonds are convertible at the option of the holder into preferred 
stock, and can be redeemed at any time at the option of the company at 
102% and accrued interest on or after Sept. 1 1906. If called for a 
tion, the holder will have the right even then to take preferred stock in 
lieu of cash. 72, p. 1081. 

Voting Trust.—Both the common and preferred stocks have been depos- 
{ted with the Illinois Trust & Savings Bank, depositary, under voting trust 
agreement, vesting control of the company in the hands of the voting trust- 
tees, consisting of John J. Mitchell, Chauncey Keep and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three con- 
secutive years on preferred stock. 

y ah en la years ending June 30 (Including Union Elevated) see 
. 87 p. a 


Year— Gross. Net. Charges. Surplus. 
Ss os oir einen oe $2,463 .188 $1,498,070 $1 147 183 $350,887 
| ere 2.100 ,316 1,356,012 1,008 ,434 347,578 
Bc dite & ndama whe 1,948,727 1,243,154 962 ,6 280,4 

SD wick es leas nein se 1,786,414 1,169,786 952 627 217,159 


ROAD.—The road starts at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track. 
and .92 mile double track, making 23.92 miles of single track. Right of 
way is all owned in fee except at street crossings. An extension of 4.59 
miles of double track to Ravenswood was put in operation in May 1907. 
Total track, 31.10 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. which 
has been electrified. All track operated (all lines except loop), June 30 
1908, 51.27 miles. 

OFFICERS.—Pres.., Mason B. Starring; V.-P., Clarence Buckingham; 
Sec. and Treas., W. V. Griffin; Gen. Mer., E. C. Noe; Aud., R. H. Williams. 

Directors.—Clarence Buckingham, J. L. Cochran, W. V. Griffin, Chaun- 


cey Keep, Charles F. Ayer, Mason B. Starring, W. W. M’‘ler, Seymour 
Morris and Samuel McRoberts.—V. 84, p. 571, 804, 1248; V. 85, p. 723, 
789; V. 86, p. 421, 1285; V. 87, p. 810, 1534; V. 88, p. 507, 686, 1128. 
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(1) Union Elevated_Railroad. 

Is used by all the Ch elevated roads, and receives 4% % for each 
Pemsenges. ed, besides all expenses for operating, repairs and taxes. 

BOND ate. Interest. Outstanding. Maturity. 
ist mtge, $5,000,000,¢($1,000) 1895 4 A-O $4,666,000 Oct 1 1945 

Interest at Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, Chicago. 

Bonds.—Of the $4,666,000 bonds issued, $184,000 are in the treasury. 

ROAD.—The loop is 1.98 miles in length, double tracked (80-lb. rails), 
‘and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 

eSt. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 

Metropolitan West Side. Northwestern Elevated RR. and South Side 
‘operate over the loop. Northwestern Elev. also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. 


SOUTHERN STREET RY. CO.—A trolley road. 

ORGANIZATION.—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863. 

Operating Agreement with Chicago City Ry. Co.—On April 1 1909, the 
ordinance Sd which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
were all retired. and trust deed released, and new bonds will provide for 
rehabilitation requirements and for refunding of old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) will be divided between the city and the Southern 
aes eye J under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city purchase price as fixed by 
the ordinance is $750,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $800,000 ($100)...... -.-. ------- a ees 
Ast MOrteage.... 1. .~-sas0-5 J 1909 5% See text Feb 28 1927 


\First Trust & Sav. Bank, Trustee. 

Bonds are limited only by company’s requirements under city ordinance 
for retiring old bonds ($800,000 all discharged) and for additions and im- 
provements. $775,000 are now issued and outstanding. 

ROAD.—Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 22d St., also on 25th St., Lawndale Ave. Kedzie Ave., Homan 
Ave. and Throop St. Operates 32 cars. 

OFFICERS.—Pres., James C. Cleary, 1608 W. 22d St., Chicago; Sec. and 
Asst. Treas., Allen R. Smart, Chicago. V. 88, p. 1003, 1063. 


SOUTH SIDE ELEVATED RR.—(“Alley Elevated”)—An electric ele- 
vated road. 

Proposed Merger with other Elevated Roads.—For details of plan and 
4 tative ——— of leases, [see remarks under Metropolitan West Side and 

- 88, p. 1252. 

ORGANIZATION.—Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 311900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V. 74, 

. 477. Franchise expires March 26 1938. Leases the Chicago Junction 

R., which see below. 


STOCK AND BONDS—  Da+te. Interest. Outstanding. Maturity. 
Stock, $10,323,800. .......-- FAS = Q-M $10,231,400 Mar3i’08, % 
1st mortgage, $8,000,000, $} 1904 4% ¢J-J 8,000,000 Dec 31 1924 

ined dams dettaaiceeebeadsieal c*jInt. at Ill. . & Sav. Bank, Chic., Trustee. 


($1,000) 

Bonds.—The new bonds are subject to call on or after Jan. 1 1910 at 105 
and interest. 

Dividends.—First dividend of 1 % (out of earnings for four months ending 
epee 30 1899) was paid May 1 1899: then Sept. 1, 1%; Dec. 30 1%. In 
1900.3%. In1901,34%%. In1902,4%. In1903,4%. In 1904,4% 
em 2006, 4%. In1906,4%. In1907,4%. In 1908, March, % %; none 


8 ce. 
ANNUAL REPORT.—For years ending Dec. 31 1908, report in V. 
88, p. 371. —— carried in 1908, 42,994,610. 


1907. 1908. 1907. 
Gross receipts $2.241,690 $2,105,193 ed oe il idk $234,004 $439,508 
Net, aft. taxes 670,624 645,447| Dividends _-.- 76,722 409,187 


Interest *436,620 °*205,939|Bal.foryear.. 157,282 30,3 1 
; ° ae in 1908 $76,620 and in 1907 $9,064 rental paid to Chicago 
unction Ry. 

ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right of way from Congress St.to Jackson Park. Electricity was introduced 
as motive power late in April 1898. Operates 370 motor and 30 trail cars, 
The extension to Englewood and the Lake Ave. extension are now both 
being operated. On 15.07 miles of structure has a total of 36.51 miles of 
single track, including extensions. Also leases Chicago Junction RR., 
which see below. 

OFFICERS.—Pres. and Gen. Mgr., Charles Valentine Weston; V.-P., 
Noble B. Judah; Sec. and Treas., Horace F. Hardy. Office. 47 Congress 
St., Chicago.— V. 86, p. 109, 286, 334, 338, 604, 1468; V. 88, p. 296, $71. 


(1) Chicago Junction RR. 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any tim 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 

STOCK AND BONDS— Date. Interest. ag Maturity. 
lst mtge, $2,327,000, eos} 1905 4¢M-S 

($1,000), hep | & i_...c*j First Trust & Sav. Bank, Chicago, Trustee. 

Bonds.—Are subject to call on and after March 1 1910 at 105 and interest. 
In event of consolidation with South Side Elevated, this issue of bonds Is 
to be retired. V.80,p.871. Bonds are Goasamtess. Renee and interest, 
by Chic. Junc. Rys. & Union Stock Yards Co. See V. 82, p. 568. 

ROAD.—Consists of an elevated road (from junction with South Side 
“L” at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed in May 1908. 

OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec., 
H. E. Poronto; Treas., R. B. Thompson; Aud., C. C. Chace.—V. 87, p. 346 


SUBURBAN RAILROAD.—A trolley road. 

ORGANIZATION.—Incorporated under laws of Illinois May 1895. 

RECEIVER.—On toy f 30 1902 L. S. Owsley was appointed rece.ver, 
interest on bonds being in default. V. 75, p. 241. 

STOCK AND BONDS— Date. Interest. Outstanding. 
i. ee ne ge DS ne 46 hese aie 
1st mortgage, $3,000,000,} 1896 5¢M-S 1,250,000 Mch 2 1916 

_ wii Gaede oskenaniok as Chicago Title & Trust Co., Trustee. 

f the $3,000,000 bonds authorized, $1,250,000 were issued to bulld 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions built and equipped at $50,000 
per mile for double and $30,000 per mile of single track. 

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic. & 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago 
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the Chicago Riverside & La 
Grange RR. Total track operated, 32.3 miles, all trolley, except C. &S.W. 
tracks along West 16th and 19th streets. 

OFFICERS.—Pres., F. H. Roeschlaub; V.-P., C. E. Yerkes; Sec. and 

-» G. M. Maher; Supt., J. Whitsell.—V. 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY 


Proposed Merger with other Elevated Roads.—For outline of scheme to 
merge all the elevated roads of Chicago,see remarks under Metropolitan 
West Side Elevated and V. 88, p. 1252. 


ORGANIZATION.—Formed in 1896 and built from Union Elevated at 





6th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 mile of track; is operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COE cncadsnateeikenondod ene: = wiiekis 01 O00 008 ccackactess 
Series “‘A”’ ist a, a: 1896 5g¢M-N 407,000 Nov 1 1936 

gu p &1 by Met S El._.]G. Sherman, V.-P., Cen. Tr. Co., N. Y.,Trus. 

ortgage $1,000,000, of which $500,000 series “‘A.”” V. 63, p. 1065. 
OFFICERS.—Pres., Wm. G. Adams; V.-P., Clarence A. Knight; Sec. 


and Treas., W. V. Griffin. 








CHICO, CAL. 


NORTHERN ELECTRIC RY 

ORGANIZATION .—incorporated in California t. 19 1907 and ac- 
ulred the entire pepe of the Northern Electric Company and Shasta 
gouthern Ry. Co. e Northern Electric Company was incorporated in 
Nevada and has a contract with California Gas & Electric Corp. allowing 
its cars to enter Sacramento. In 1906 Northern Electric Co. franchises 

were sald to be for not less than 50 years. 
STOCK AND BONDS— Date. Interest. ee Maturtty. 
et S6eesenthine 
gastos $6,006 .G00: ccccccctne 


Common $15,000,000 ($100). ---- .------ 
Pref$10,000,000 ($100)5% n-c ---- 
Northern Elec Co M gona 1905 5g A-O 3,787,000 Oct 1 1955 

000 g ($1,000) sink fund--./Int. at Mercantile Tr. Co., San Fran. ,Trustee 
Northern Elec 4 ist & cons) 1907 5¢J-D (D Dec 1 1947 

mtge $25,000,000 gold..-..{Int. at Mercantile Tr. Co., San Fran., trustee 

Bonds .—Of the Northern Electric Ry. bonds $3,787,000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 %% of issued bonds 
per annum; 1928 to 1937, 1%; 1938 to 1947,144%. Northern Electric Co. 
bonds can be called on April 1 1914 or any int. date thereafter at 110; 
$1,884,000 of the $3,787,000 reported outstanding are in possession of 
Northern Electric Railway. 

EARNINGS.—For calendar year 1907, gross, $412,160, net, $129,814. 
Above —e cover only part of system, as Sacramento division was not 
completed until Dec., 1907. 

ROAD.—Operates 136 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Marysville to Colusa . 
and from Chico to Hamilton. When financial conditions improve. it Is 
eg to caries some 200 miles more of track. Standard gauge, 
60-Ib. rail. 

OFFICERS.—Pres., E. R. Lilienthal; Sec. and Treas., Norman Logan. 
V. 85, p. 865; V. 86, p. 169. 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley read 
eee on Jan. 21 1903. Franchises expire 
n 


So a 








i 


STOCK AND BONDS— Date. _ Interest. Outstanding. Maturity. 

Common, $1,250,000 ($100) ~ -.-. -..---- $979,500 
Pf. 5% cum. $1,250,000 ($100) .... -...... SEP ee. acceasscus 
First mortgage. $600,000, | 1905 5ig¢J-J 600,000 July 1 1909 
__ EE SEI eee: c*/ Int. at Union Sav. Bk. & Tr. Co. Cin.. Trus 


go x 

Second mtge notes $250,000_J -... % 110,000 July 1 1912 

Int. at Union Sav. Bk. & Tr. Co., Cincinnati. 

Bonds.—The denomination of the first mortgage bonds are respectively: 

6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Second mtge. notes can be called at any time. 


ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
He Burkhold; Sec., Harvey J. Gibson; Treas., Casper H. Rowe; Mgr., 
Dan Reidel Jr.—V. 76, p. 971; V. 80, p. 1234; V. 85, p. 220, 599. 


CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 


ectric. 

ORGANIZATION.—Formerly a narrow-gauge steam road, but in Oct. 
1901, was purchased by A. W. Comstock of Detroit, and in 1902 changed 
to standard-gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee UY ee eee eee $1 OG0.0G0 scocunsande 
ist mtge., $1,000,000 os} 1902 5¢J-J 1,000,000 Jan. 1 1932 

WOR ET daiSea dite sencad c*J Int.at Union Sav.Bk.& Tr.,Cin.,Tr.,&in N.Y 

EARNINGS.—For year ending June 30 1908 gross, $164,493; in 1906- 
07 gross, $153,616. 

ROAD .—Operates 43 miles from Cincinnati southeasterl 
ville !ncluding branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
An extension of 16 miles to West Union is under construction. The 
Felicity & Bethel, which is controlled in the same interest, operates 8.5 m. 
of track between the points named in Its title. Has 22 electric passenger 
coaches, 4 steam passenger coaches, 40 freight cars and 2 locomotives. 

OFFICERS.—Pres., Henry A. Haigh; Sec., A. L. C. Henry, Detroit, 
ey ag: alae E W. White.—V. 75, p. 184, 665, 1253; V. 83, p. 322; 

. 87, Dp. Z 


FELICITY & BETHEL RR. 


ORGANIZATION.—Incorporated in Ohio in 1904, and is owned in the 
interest of the Cincinnati Georgetown & Portsmouth. 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $165,000 ($100) ...... .... ....... 
ist mortgage, $100,000, g;| 1905 5¢A-O 
Re ae c*j Int. at Union Sav. Bk. & Tr., Cincin 
Bonds.—Are not subject to call. 


to Russell- 


*. Trust. 


ROAD.—Operates 8 4 miles of track between Felicity and Bethel, stan- 
dard gauge, 60-lb. T rails. Is operated by electricity for passengers and by 
eteam for freight. 


OFFICERS.—Pres., Henry A. Halgh; Sec., J. C. Ginnings. 
and Gen. Mgr., E. W. White. . ” 


CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR. 
—A trolley road. 
The Union Savings 


Treas. 


ORGANIZATION .—Incorporated in Nov., 1898. 
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds in Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as to create a surplus fund available for betterments 
and extensions. See V. 72, p. 136. In May 1904 capital stock was in- 
creased from $750,000 to $1,000,000 by the issuance of $250,000 6 % cumu- 
lative pref. stock, the proceeds being used for betterments. Franchises 
expire in 1924 and 1925. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Come STOO Oe cwctubane woud 1. seunanie STE  nncctnance 
Pref. 6% cum., $250,000__.. ___- -J 58,900 July,’06,1 
lst mortgage $750,000) 1899 5¢J-J 750,000 July 1191 

$1,000,) gold__.-._."__- Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr. 

Dtvtdends.—Vividends of 6 % on pref. stock were paid up to and including 
July 1906. None since. 


EARNINGS.—For year ending June 30 1908, gross, $134,845; net‘ 
$53,483; fixed charges, $58,545; deficit, $5,062. 


ROAD.—Operates 38 miles of track from Anderson’s Ferry, at Cincin- 
nati to Aurora, Harrison and Laurenceburg. 

DIRECTORS.—J. C. Hooven, Pres. of Hamilton, O., C. E. Hooven, 
A. B. Vorheis, E.M.Gumpf and Stanley Shafer; Treas. and Gen. Mgr., 
C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2383 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION.—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oola.; BL DOG Gee Ceres obice sua “bcameLeok $1,000,000 ....-....- 
Pref., $650,000, 5% cum.... .... ....-.. 649,425 No div. yet 
lst mortgage, $500,000, ¢) 1905 5¢J-J 377 500 July 1 1925 


ee a fie aE RE c*fInt. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 
Bonds.—Are subject to call at any time at 110. See V. 81, p. 264. 
ROAD.—WilI operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Songs, 5 ft. 2 in.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is now in operation. Enters Cincin- 
nati over the tracks of the Cincinnati Traction Co. 
OFFICE RS.—Pres., B. H. Kroger; V.-P. and Treas., J. P. Peurrung; 
Sec., J. Nevin Roberts; Aud., Charles J. Peurrung.—V. 81, p. 264. «&™" ” 
INTERURBAN RY. & TERMINAL CO.—A trolley road. & “2 ?hcii alice 
ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902, and Is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Rallway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,100,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 


bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2,500,000 ($100)... .... -.«-.- area RE: cennunenah 
Pref. , $1,100,000 ($100),5%.. .... ------. SEUNET avesceoens 
First mortgage, $1,650,000,] 1908 5 J-J 1,650,000 1928 

DEG athe cb cbccoecsueees Cincinnati Trust Co., Trustee. 


ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 311907. Gauge, 
5 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 


OFFICERS.—Pres., Chas. H. Davis; V.-P., Lee H. Brooks; Sec. and 
Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285. 


OHIO TRACTION CO.— 
This Is one of the properties controlled by the Schoepf-McGowan syndl- 


cate. 

ORGANIZATION.—Incorporated in Ohlo on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati Traction Co., the Cin- 
cinnati Zvological Co. and the Cincinnati Car Co., besides extensive holdings 
in the Cincinnati & Hamilton Traction, and a large interest in the com. and 

referred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 

905 lease of the Cin. & Hamilton Tract Co. was assigned to this company 
ed the Cin. Interurban Co. and the latter company placed in liquidation. 
This company also acquired the property of the Traction Building Co., 
which went into liquidation. 





STOCK— Date Interest. Outstanding. Last Die. 
Common, $10,000,000 ($100). .... -..--.---- LoS eae 
Pref., $10,000,000 5% cum-_-...-. Q-F 8,500,000 May’09,1% % 


Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the "eC properties. 

Dividends.—First dividend on pref. stock—1 %—was paid Aug. 1 
1905; in 1906, 5%; in 1907, 5°; in 1908, 5%; 1n 1909, Feb.,144%,May14%%. 

EARNINGS.—Pres. W. Kesley +R * in a letter to Irwin, Ballman & 
Co. of Cincinnati, who offered some of the pref. stock in May 1905 stated 
that the actual net earnings of the combined properties for year ending 
Dec. 31 1904 had been $540,238. 

OFFICERS.—Pres., W. Kelsey Schoepf; 2d V.-P., J. B. Foraker Jr.; 3d 
V.-P. and Gen. Mgr., Dana Stevens; Sec., Walter A. Draper; Comp., W. H. 
MacAllister; Treas., A. L. Kasemeier.—V. 84, p. 669. 

(1) The Cincinnati Traction Co.— 

ORGANIZATION.—lIncorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares, Is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnati 
Street Ry. Go. See V. 72, p. 391. 

REPORT.—For 12 months ending Dec. 31 1908, gross, $4,428,278, 
against $4,450,225 in 1907, $4,297,016 in 1906 and $4,013,407 in 1905. 

ROAD.—The Cinn. St. Rwy. comprises 219.88 miles of track in the city 
of Cincinnati, Ohlo, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 2% in. 


OFFICERS.—Pres., W. Kesey spees Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr.. Dana 
Stevens; Sec., Walter A. Draper; Comp., W.H. MacAllister: Treas.. A. L 
Kasemeier; Asst. Gen. Mgr., T. Fitzgerald Jr.; Gen. 
Chief Eng., Thos. Elliott; Pur. Agt., C. Burckmyer. 


(a) Cincinnati Street Railway.—Electric. 


Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is intended to provide dividends of 5% % for the first year, 54% for the 
second, 5 % for the third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. The Rogers law of April 22 1896, under which franchises were 
granted, was in Aug. 1902 declared unconstitutional by the Superior Court 
at Cincinnat!, but decision partly revised on rehearing. Suge taken to 
State Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1905 
reversed the lower court and upheld the constitutionality of the Rogers law. 
V. 80, p. 996. On April 28 1903, the Superior Court at Cincinnati declared 
unconstitutional the curative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. his case was appealed to the State Su- 
a ape Court, which upheld the constitutionality of the law. Franchises, 
t ls claimed by company, mature April 22 1946. 


ORGANIZATION.—lIncorporated June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— Par. Interest. Outstanding. Last div.,&c. 
Stock $20,000 ,000......--..-. 50 6 Q-J $18,511,950 See text. 

DIVIDENDS.—To and including April 1901, 5% per annum; July 1 and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 14%: Oct. 1904, 
1%%. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 

OFFICERS.—Pres.. John Kilgour; Sec. and Treas., James A. Collins.— 
V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551. 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION.—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V.75,p.497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04, 


Supt., R. E. Lee: 


$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08. 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. 

STOCK AND BONDS— Date. Interest. Outstanding. last Div. 
Stock com $1,100,000 ($100)_. -.-- Q-J $1,100,000 July’09,% % 
Stock preferred a = gad anne Q-J 1,100,000 July '09,1% 

($100) 5% cumulative... . 


Dividends.—5 % per annum Is being paid on the preferred stock. The 
first dividend on the common of \% % was pald Jan. 1 1904 and % % was 
again paid on April 1, July 1 and Oct. 1 1904. In 1905, 1%; in 1906, 
14%%: in 1907, 2%; in 1908, 2%; in 1909, Jan., 544%; April %%, July &%. 

ROAD.—Owns and operates 31.32 miles of track from the ‘‘Zoo”’ In Cin- 
cilnnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
5 ft. 2% inches. Operates over tracks of Cincinnati Traction Co. from 
**Zoo"’ to Fountain Square in Cincinnati. 


OFFICERS.—Pres., H. H. Hoffman; 


V.-P., B. L. Kilgour; 
Treas., A. J. Becht, all of Cincinnati. 


V. 75, p. 290, 497, 906. 


CLEVELAND, OHIO. 
MUNICIPAL TRACTION CO.— 


Receivership.—On Nov. 12 1908 Judge Tayler in a suit brought by the 
Central Trust Co. of New York, trustee of three issues of bonds of the 
Cleveland Ry. Co., and certain creditors who intervened, appointed Warren 
Bicknell of Cleveland and F. A. Scott receivers of the Municipal Trac. Co. 
and property covered by the three mortgages. There has been no default 
in payment of interest under any of the three mortgages, nor any allegation 
of the insolvency of the Cleveland Ry. The receivership was granted be- 
cause of the insolvency of the Municipal company, which the Court said 
had practically no assets. since it lost the lease of Cleveland Ry. lines at 
the referendum electionin 1908, and also because of the chaotic conditions 
arising through the defeat of the franchise. The Municipal Company re- 
fused the request of Cleveland Ry. for return of pape of lines covered 
by lease, and receivership was granted on condition that Cleveland Ry. 
waive its right to claim that lease was forfeited by insolvency of lessee com- 
pany. The purpose of the Court is to preserve property, possession of 
which, it is stated, is wrongfully withheld, in hope that a new franchise 
may be arranged. See V. 87, p. 1301; V. 88, p. 1062. 

ORGANIZATION.—Organized in 1906 with $10,000 (par $100) capital 
stock, which is all owned by directors and officers of company. Formerly 
leased and operated the Forest City Ry., but this latter was in 1908 consoll- 
dated with the Cleveland Rallway Co., which the Municipal Traction now 
leases. For terms of latter lease see that company below. The Municipal 
Traction undertook to operate lines on a 3-cent fare basis except to suburbs, 
where 5 cents was charged, with promise of universal transfers. Under city 
ordinance of April 27 1908, however (which was passed the same day the 
lease was made), company had right to charge 5-cent cash fare, but must 


Sec. and 














sell 6 tickets for a quarter; If asmaller fare was charged, company might make 
with the consent of the City Council, such charge for transfers as should not 
increase the fare for a ride and tr er In the a ate above the ticket 
rate of fare aes In case the Municipal Traction failed to carry out the 
terms of its lease, the Cleveland Ry.Co. ht operate its own lines on a basis 
of 6 tickets for 25 cents until franchise expires, In 1933. The Municipal Trac- 
tion was sald not to be organized for profit, and earnings remaining after pay- 
ing operating expenses, taxes and charges under lease must, it is sta . be 
used for improvements and extensions, the object being to return to the 
public all earnings in excess of operating expenses and fixed charges. The 
directors are the officers given below and they are also the owners. If a 
director dies or resigns, a majority of the board has an option on his hold- 
ings of stock—see V. 86, p. 1134. 

On Aug. 13 1908 cash fares (which had been 3 cents, with 1 cent additional 
for transfers) were increased to 5 cents, tickets in quantities of not less than 
five being sold at 3 cents each. On Sept. 1 1908 cash fares of 3 cents were 
resumed, the only condition being that passenger supply exact amount. 


V. 87, p. 96, 677. 

On Feb. 1 1909 fares were increased to 5 cents, with 11 tickets for 50 
cents, on the old Cleveland Electric lines, except the Woodland Ave. and 
West Side roads. On the two last-named lines and all the original 3-cent 
lines a 3-cent fare is charged, with 2 cents extra for passage beyond the 
city limits. V. 88, p. 375. 

OFFICERS AND DIRECTORS.—Pres., A. B. du Pont; V.-P., Frederic 
C. Howe; Sec., Edward Wiebenson; Treas., Tom L. Johnson; Asst. Sec. and 
Treas., C. W. Stage; Second Asst. Treas., William Greif. V. 87, p. 226, 
415, 677, 873, 936, 1011, 1089, 1301; V. 88, p. 375, 1062. 

(1) Cleveland Railway Company. 

Suit.—On Oct. 2 1908 company brought suit against the Municipal Trac- 
tion Co. to recover rental due t. 1. The rental was withheld because 
the company had refused, when rental was tendered, to stipulate that the 
money would be applied on account of the payment of a 14% dividend; 
it being deemed inadvisable to declare a dividend at that time. V. 87, 
p. 936. 

Security Franchise Not Ratified by Electors.—At a special election Oct. 22 
1908 the electors, by an adverse majority of 605 in a total of about 76,000, 
declined to ratify the ‘‘security”’ franchise granted April 27 1908. V. 87, 
p. 1089. This has produced chaos in local traction matters. 

Receivership of Mortgaged Property .—See Municipal Traction Co. 


ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Rallway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was eo a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23 ,400,- 
000), which valuation was agreed upon after extended conference, and 
which was paid in new stock issued by Cleveland Rallway at a par ($100) 
valuation. Of the Cleveland Ry. stock there was reserved $8,026,000 to 
groviee for bonded indebtedness, and $1,288,900 to cover floating debt. 

he Forest City Ry. (which had first absorbed the Low Fare Ry.) was pur- 
chased for $1,805,600 stock of Cleveland Ry., the shares of the Forest City 
Ry.being accepted at their par ($100) value. This accounts for $23,989,600 
of the $35,000,000 authorized stock, leaving a balance of $11,010,400, 
which is reserved for extensions and improvements. 

Lease to Municipal Traction Co.— Was leased April 27 1908 to Municipal 
Traction Co. for 50 years from Dec. 31 1907, with right to successive re- 
newals of 50 years by giving notice 6 months prior to expiration date. The 
franchises of the Cleveland Railway Co., which, according to an ordinance 
passed April 27 1908 by City Council, were to run for 25 years from that 
date, were to be renewed every ten years, and were not at any time to 
have less than 15 years of life, or the lease was to be forfeited to the Cleveland 


Ry. Co. Divs. of 6% were to be paid quarterly on the first days of 
April, July, October and January on all stock at any time outstanding, 
the first payment to be made July 1 1908; also an amount to cover int. on 
bonds, taxes, assessments, license fees, &c. The ordinance of Apri, 27 


1908 also gave ae right to purchase property at termination of street rail- 
way grants (April 27 1933) at a price to be agreed upon by arbitration, 
should the city acquire the legal right to buy, the laws of Ohio not at present 
permitting municipalities to own or operate street railways. Subject to 
this option, the lessee was to have the right to purchase the property at any 
time for a sum equal to the par value plus 10%, payment to be made in 
one of the methods described in the lease. V. 86, p. 1099. At a special 
election, however, held Oct. 22 1908, the electors declined to ratify the 
franchise, as noted under Municipal Traction. V. 87, p. 1089. As to 
threat of the city to revoke certain franshises, see V. 88, p. 1560. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $35,000,000 ($100).... ....' -.....- $14,675,600 Jul 1'08,1% 
Clev Elec Ry ist cons m 1893 5¢M-S 6,000,000 Mch 1 1913 


($1,000) gold, not red_c* &rj/Int. at Central Trust Co., N. Y., Trustee. 
East Cleveland RR first mort-{ 1892 5 M-S 1,000,000 March 1910 
TT fiik eae Interest at Central Trust Co., New York. 
Cleveland City Cable Ry gold/ 1899 5¢J-J 2,026,000 July 1 1909 
($1,000) first mtge...c&r)|Central Trust Co., New York, Trustee. 
Dividends.—July 1 1908, 144% was paid. 


EARNINGS.—Passenger earnings of Cleveland Electric Ry. only for 
cal. year 1907 were, gross, $5,593,806. In 1906, gross, $5,743,587. 

ROAD.—Consists of about 250 miles of track. Mostly 82 and 98-lb. 
girder rails. 40 miles of new track are to be constructed. 

OFFICERS.—Pres., Horace Andrews; Sec. and Treas., H. J. Davies: 
V.-P’s., C. F. Emery. John J. Stanley. V.86.p.602. 1042, 1099, 1223, 1446; 
V. 87, p. 226, 677, 873, 936, 1089, 1300; V. 88, p. 374, 1560. 


CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO —A 


trolley road. 

ORGANIZATION .—Incorporated in Ohio on March 4 1907 and Is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
For 


Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. 
Also owns the Norwalk Gas & 


terms of exchange see V. 83, p. 1590. 

Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co. In 1907 also some of the stock- 
holders of the Southwestern acquired control of the Mount Vernon city lines, 


but no merger contemplated at present. V. 85 p. 283 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
COMINOR BT CUP OOticeaces aéue | Sdunuche< GE URTee  dscccccee as 
Pret $2,500,000 595% GUM... wnce Sccccwuce SAO B00: io cccicancde 
First general consul mortgages 1907 5 A-O 995,000 April 1 1927 

$10,000 ,000($1,000)g¢ c*&r| Int. at Cleveland Tr. Co., Cleve., stee. 
Cleveland & Elyria first mort-| 1895 6 M-N 200,000 May 1 1915 


age on 18 miles ($500) }Interest at Citizens’ Savings & Trust Co., 

ubject to call May 11905_) Cleveland, Trustee. 

Elyria & Oberlin first mort-} 1897 6 F-A 100,000 Aug. 1 1917 
age on 9 miles ($500) gold}Interest at Cleveland Trust Co., Trustee. 


ubject to call Aug 1 1907 
Clev Ber Elyr & Oberlin sone) 1899 5¢M-S 127,000 Mch. 1 1919 
 penacies at Cleveland Trust Co., Trustee. 


M $500,000 g ($1,000 each) 
Subject to call Mch 1 1909- 

Cleveland Elyria & Western/{ 1900 5 ¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500,000{Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold........- c&r| Nat. Bank of CommerceinN. Y. May be 

( called after 10 years at 100. 

Elyria Grafton & ayes | 1902 5¢J-J 100,000 Jan. 1 1922 
Ry first mortgage guar-}Interest at Cleveland Trust Co., Cleveland, 
anteed by CE & ($100,-| Trustee, and Trust Co. of America, N. Y., 
000 ($1,000) gold_....._- c*) Can be called at par on Jan. 11912. 

Norwalk Gas & Electric a) 1900 6 A-O 110,000 April 1 1920 
mortgage $110,000 ($500) g}Int. at Guardian S. & Tr. Co., Cleveland, 
Subject to call April 11910) Trustee, or Chase National Bank, N. Y. 

Cleveland Southwestern) 1903 5¢F-A 1,400,000 Feb. 1 1923 
first and consol partgnge Int. at Guardian Sav. & Tr. Co., Cleveland, 
$3,000 ,000 ($1,000) g..c&r) Trustee, or Trust Co. of America, N. Y. 

Ohio C Trac first > wae 1899 5¢J-D 150,000 June 1 1919 
$150,000 ($1,000) gold_.c*| Int. N. Haven Tr. Co., N. Haven, Conn., Trus. 

Ohio Central Traction consoli-} 1903 5 ¢M-S 250,000 Mch. 1 1923 
dated mortgage $400,000}Int. at Cleve. Tr. Co., Cleveland, Trustee, or 
(S500) OG dan ones sucha c* at National Bank of Commerce, N. Y. 
Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 

liens and $5,495,000 for extensions, improvements, &c. They are subject 

to call after 10 years at 105 and accrued interest. The Cleveland & South- 

western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 

os ae a $1,600,000 of this issue are reserved to retire certain under- 

0) 3 
Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Traction 
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Co. consolidated bonds may be called on or after March 1 1908 upon 30 
“7 s’ notice at 105 and interest: $150,000 of consols are reserved to retire 


ke amount of first 5s. First mortgage was originally $200,000 author- 
ined. but $50,000 canceled subsequently. 

EARNINGS.—For calendar year 1908, gross, $775,737; net, $274,135; 
charges, $243,544; surplus, $30,591. 


ROAD.—Operates 134 miles of track in and from Cleveland to Berea. 
Elyria, Oberlin, Norwalk, Medina, Wellington, North Amherst, Lorain 
Creston. Chippewa Lake, Seville, Wooster, Linndale and Puritas Springs: 

30 miles from Galion to Bucyrus and from Galion to Mansfield. _Com- 

a leted in 1909 a line 44 miles long from Seville, on the main line, via Ash- 
fan d to Mansfield, connecting the system. Total track, 208 miles, of which 
132 miles are on private right of way; 60 and 70-lb. rails. Standard gauge. 
Operates 70 cars. Also does freight and express business. Company owns 
Puritas Springs and Seccaium Park and reaches Chippewa Lake. Also 
owns and operates electric-lighting plant in Norwalk. 

OFFICERS. Pres. F. E. Myers; ist V.-P., A. E. Akins; 2d V.-P., 
L. J. Wolfe; Sec., F. Schneider; Treas., J. Oo. Willson; Auditor, H. B. 
Cavanaugh; Gen. 7" C. N. Wilcoxon. General office, Cleveland .— 
V. 84, p. 338, 449, 569, 748, 995, 1113; V. 85, p. 283; V. 88, p. 294, 504. 


(1) Mansfield Railway. Light & Power Co.—A trolley road. 

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 

ORGANIZATION.—Successor in April 1903 to the Citizens’ Electric 
Railway, vight & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street a and electric light systems 
in the clty. City franchise runs till 1925 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
CE BEG ee LOL caus ade0).. mamoauace TOTO  sksondeand 
Pref., $350,000 ($100) 6% cum .... = -.-.---- 350,000 1907, 6% 
Citizens’ rd mort. ($400,- 1901 200,000 April 1 1923 

AB BAC as Interest * Cleveland Tr. Co., Cleveland, Tr. 
Mans Lt & P gen mtge $1,-/ 1903 742,000 April 1 1918 


y A-O 
000,000,g¢ ($500 & $1,000) c*| Union Sav. Sak. & Tr. Co., Cin., 


Bonds.—Interest on the new bonds of the eneeee Rallway Light & 
Power Co. is payable at Rudolph Kleybolte & Co.’s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and improvements. A reserve fund of $10,000 per annum is maintained. to 
be bony for extensions and improvements. Not subject tocall. See V. 76, 
p. 610. 

EARNINGS.—For calendar year 1907, gross, $202,798; net, after taxes, 
$84.794; Interest on bonds and 6% on pref. stock, $68,100; surplus, $16,694. 

ROAD.—Owns and operates 9 miles of track in Mansfield and an inter- 
urban line of 12 miles A ag Shelby; 60 | 70-lb. T rail. 40 cars.—V. 78, p 
2442; V. 83, p. 1291; V. 85, p. 284 


rustee. 


CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 28.) 

ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1898. Franchises expire in 1920, 1922 and 1926. In 
June 1906 oogree control of the Cleveland Painesville & Ashtabula RR. 
V. 82. p. 1322, 137 


oheantaarion. &c. —Incorporated in Ohio on April 25 1895. Road 
completed in July 1898. Franchises expire in 1920, 1922 and 1926. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $2,000,000 (par $100)... .... -.....-... $2,000,000 .......... 
First mortgage $500,000 gold{ 1896 5¢ ril 1 1916 

($1 000 each) .......... c*{ Interest at Morton Trust Co., p OH 

pegvelone Trust | "1 Cleveland, Trustee. 
Consoliaated mortgage $2,-{ 1898 5 A-O 131,000 Oct. 1 1918 

000,000 ($1,000) gold... Int. at Dime eR '& Banking Co., Clev., 

Ref’g and extension mtge $5,- { 


Trus 
1908 5 ¢ M-N 300,000 May 1 1948 
Int. at Clev. Trust Co., Cleveland, Trustee, 

or company’s agency ‘in New York. 

Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 
to retire underlying liens. It is provided in new refunding and extension 
mtge. that remaining $369,000 consols cannot be Issued. Of the ref. and 
ext. bonds, $1,631,000 are reserved to retire prior liens, $3,000,000 are re- 
served for future extensions and improvements, to be issued only when net 
earnings for preceding 12 months have been not less than 25% in excess of 
interest charges on outstanding bonds, including those to be issued. Sub- 
ject to call May 1 1938 or on any int. date thereafter at par and int. on 30 
days’ notice. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport, 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,” extendin 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
Electric way Co.’s track from Glenville to the Public Square, Cleveland. 
5 miles. ‘Total track operated (including 4% miles of double), 464% miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Ralls 68-lb. girder on Main Line, 75-lb. T on Fairport 
Line and 70-lb. T and 90-lb. girder on ‘“‘Shore Line’; 26 motor cars and 8 
other cars. Power-house is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 


REPORT.—For years ni Dec. 31. 


tee, or Trust Co. of America. N. Y. 
000 ,000 gold ($1 ,000).._c* 








908. 1907. 1906. 1905. 1904. 
Gross earnings... ..... $295,812 $296,318 $271,100 $245,089 $225,751 
Expenses an taxes BPR, vi 167,298 157,197 143,993 141,270 136,021 
i ek ae 4s ey siren a aNd Wao $128,514 $139,121 $127,107 $103,819 $89,730 
Fixed charges..........- 87,999 86,552 83,939 80,830 80,250 
SD a cone cena $40,515 $52,569 $43,168 $22,989 $9,480 
OFFICERS.—Pres., E. W. Moore; V.-P., J. A. ey a Treas., E. V. 


Hale: Sec.. Fred. S. Borton; Asst. Sec. and Treas. Schmock, Wil- 
loughby, Ohio; Gen. Mgr., J. Jordan.—V. 86, p. 335.1595, 1529; V. 88, 
p. 374, 1313. 

(1) Cleveland Painesville & Ashtabula RR. A trolley road. Entirely 
over private right of way, except through some of the villages, where 
ranchises expire in 1927 

In June 1906 control was acquired by the Cleveland Painesville & Eastern 

R. V. 82, p. 1322, 1379. 


ORGANIZATION. de in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000 000 ($100)...... .... 39 wccuccuce BE MOE MEO onnccctees 
1902 5 ¢J-J 850,000 July 1 1922 


First mortgage $1,000,000 ost 
gold ($1,000) Int. at Cleveland Trust Co., Cleve., Trustee. 
Bonds.—$150,000 are sere on for future extensions and a \eanaene 


No sinking fund and bonds cannot be called. See V. 75, p. 549. 
REPORT.—For years ending Dec. 31: 

Years— Gross. Net. Fized Charges. Balance. 

EO Gcd GS wkns ute an einen $123,139 $37,926 $50,639 def.$12,713 

Sen he the ee wis ee ws ole $122,363 $43,152 $48 613 def. $5,461 


ROAD.—Operates 25 miles of track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track, 
standard gauge. Connects at Painesville with the Goveland Feary. ¢ 
Eastern RR. and at Ashtabula with = pennnyivenis & Ohio Ry.—V. 

p. 1322, 1379; V. 86, p. 337; V. 88, p. 





EASTERN OHIO TRACTION CO.—A trolley road. 


FORECLOSURE.—Road was offered for sale in foreclosure proceedings 
on June 25 1907 as a whole and in parcels. The sale as a whole was not 
effected; only one division, the Chagrin Falls & Garrettsville, was sold. 
The latter was bid in in the interests of the bondholders. The Peer tage 3 
two divisions are to be offered for sale a second time. V. 85, 40. In 
1909 a committee representing the 1st and 2d mtge. bonds of Oleveland & 
Chagrin Falls Electric Ry. asked holders to deposit said bonds with a view 
to foreclosure. V. 88, p. 504. Itis panned to form a new company with 
$300,000 stock and $300, 000 ‘ponds, bondholders’ committee acquire at 
foreclosure sale the Clev. & Chagrin Falls division. See V. 88, p. 685. 

RECEIVERSHIP.—The road is now being operated by Robert D.Beatty, 
Receiver. No interest being paid. 

ORGANIZATION .—Incorporated in Ohio in Jan. 1902 as a consolidation 
of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls Electric RR. 
and the Chagrin Falls & Eastern Electric Ry. 


STOCK AND BONDS— Date. Interest. 


7) ome aaa, 
8, Dp. 504, 685. 





en 

Stock, $2,500,000 ($100)..... .... .-..... eae 

East Ohio Trac ist con M,) 1902 5¢J-J ¥00, 000 July 11922 
$2,500,000, g ($1, 000)c* &r hint. at Gleve. Tr. Co., Cleveland, stee 

Cannot be called. or Stan Trust New York. 

Cleveland & Eastern 1st) 1899 5¢J-J $1, 900 ,000 July 1 1919 
mtge, ALF 000,000 ($1, “s Int. at Cleveland Tr., , Trustee, Cleve., 
eac ‘ stunts @: inionidialy'es or Standard Trust Go., ion York. 

Cleve nearin Falls im 1896 6 ¢g M-N 200,000 May 1 1916 
mtg, $200. 000, g, red after}Interest at «Guardian Trust Co., C eveland, 
May 1 1906 ($500) ....- c*) Trustee, 

Cleve & Chagrin Falls see’ 1900 M-N 100,000 Nov 1 1920 

tg, $300,000 ($500), g, c}Dime Sav ngs & Bank Co., Cleveland 
an be called 1910 Trustee 
Bonds.—Of the $2,500,000 ist con. mtg., $1, 300. 000 were to take up 
existing bonds and the balance held in treasury for extensions and con- 
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re- 
served for prior bonds. 
REPORT.—For calendar year 1908: Gross, $259,172; net (after expenses 
and taxes), $39,669. No int. paid, all earns. being used for betterments. 
ROAD. —Owned and Band 39 miles of track from Cleveland to Chardon, 

Burton and Middlefield and from Cleveland to Hiram and Garretsville 

via Chagrin Falls, 40 miles. Total track operated, 

82.79 miles.—V. 84, Dp. 1488; V. 85, p. 40; V. 

LAKE SHORE ELECTRIC RY.—(See Map on Page :0.) 
ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 

land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 

ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. C.D. 

Barney & Co. of Philadelphia offered the 1st consols for sale in April 1905. 

and have also been placing the gen. om bonds. About half the road is built 

on private right of way; franchises for the remaining half were in 1908 

stated to have an average life of 15 years. Conipany has traffic agreement 

by which it enters the cities of Cleveland and Toledo over the tracks of the 
local street railway systems. 
Controls the Lorain Street RR. and the Sandusky Fremont & Southern 


Ry., which see below. In 1907 made contract to a4 ag eg the 
Toledo Findlay & Fostoria and several other roads. 85, p. 164 


STOCK AND BONDS— Date. Interest. yrwrrey eg Meturtty. 
ane $4,500,000 (par$100) -_-.. _ ------- B00 000 a. cccccoce 
Pref, $3,000,000 ($100),5% cu _.-. _------ ,  , Seer ere 

ist ‘con mtg, $4,000,000 1903 g J-J 1,750,000 Jan 1 1923 


5 Fee oasess om Int. at Citieens’ Sav. & Tr. Co., Cleveland, 
Trustee, or Trust Co. of America a, N. Y. 
$7,000, o00f 1903 5 g F-A 991,000 Feb 1 1933 
hi dais St iain c# Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee, or company’s agency’ in N. 


($1,000), gold 


neral mtge, 
Cent 000), gold 


Lorain & Cleveland 1st, g{ 1897 5g J-J 750,000 4 i 1927 
($1,000), $1,000,000 -_._- Interest at “cleveland Trust Co., Trustee, or 
Trust Co. of America, New York. 


TF &N ist mtg, $1,500, “a 1900 5¢J-J 1,500,000 Jan 1 1920 
g, guar ($500, $1,000) __c*/Int. at Union Trust Co., Detroit, Trustee 
Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 

prior liens, $4,000,000 of the general mortgage 5 per cents are reserved 

to retire the first consols and $780,000 for extensions and improvements 
at 80 per cent of cost, and $1,229,000 are in the treasury of the company. 

Neither issue is subject to call. A sinking fund of $10,000 per annum on the 

first consols commences Jan. 1 1909 and runs until 1914. From 1920 

to 1922, inclusive, $30,000 per annum is payable. TheL.&C. bonds can be 

called after July 1 1917 at par and interest. The T. F. & N. bonds can 
be called at 110 and interest on any interest date upon 90 days’ notice. 

These bonds are guaranteed, pylons pe and interest, by endorsement b 4 the 

Lake Shore Electric R nking fund on the T. F. & N. bonds of $10,000 

per annum commence in i905 and runs to 1909 inclusive; from 1910 to 1914, 

$20,000 per annum; 1915 to 1919, $30,000 per annum 

Lien. he T. F. & N. bonds are’a first lien on the division between 

Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 

Cleveland and Lorain; and the new 1st consol. bonds a first lien on all other 

lines and also a second mtge. on the divisions noted above. 
REPORT.—For years ending Dec. 31, not including Lorain Street RR. 

Figures for 1908 and 1907 include earnings of Sandusky Fremont & South- 

ern Ry., placed in operation oe 17 a sen See stats} a. Vv. 88, Ba ag 











Gross earnings___._._- $867,269 $913, 161 $860,720 $788,268 
Oper. exp. and taxes_-_- 490,974 521,559 476,258 428,588 
Net earnings__..._- $376,295 $391,602 $384,462 $359,680 
OO ee eee 326,233 294,073 254,198 244,850 
IRE NETS Ge SR PAN $50,062 $97,529 $130,264 $114,830 
Other income--_-.-._- 25,000 25,000 Geuee <. Soe 
Net surplus__.....-- $75.062 $122,529 Sipe: kaa 


ROAD.—Operates 150.13 miles, extending from Cleveland to Toledo 

and Sandusky, and from Sandusky 'to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 

opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern, 20 m les, and the Lorain Street RR., 24.77 miles, 
making a total of 194. ‘90 miles. ‘Has 53 double-truck interurban cars, 23 
a a bag gua. 6 double-truck baggage and freight cars and 32 work 
cars 'o 

OFFICERS. —Pres., E. W. Moore, Sovieat: © Pha, 6 W. H. Price, Nor- 
watk, O.; V.-P. and Gen. Mgr., F. W. Coe dusky, Ohio; Sec. and 
Treas., John P. Witt, Cleveland.—V* 86, Dp. 288, a8: 668; V. 88, p. $71. 

(1) Lorain Street Railroad Co.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906, and Is a con- 
wie = of the Lorain St. way and the Avon 


each & Southern RR. 
stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Date. 


Interest. Outstanding. Maturity. 
1,000 1894 


EE indudewsinoe 
200,000 Jan. a 1915 
"{ Interest Guardian aie 
1,000 1899 5 


» Cleveland, Trust 
4 = gatN a 000 Nov. * “1949 
Mi. $750, 000, gold Int. at Guaranty st Co., N. 
paren 1,000 1906 5¢J-J 


, Trustee. 

" §00,000July 1 1936 
$2,000,000, sar Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
guar. ($1 600) _ - Agency in New York. 

Bonds.—Of the $2, 000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry 

EARNINGS.—For calendar year 1908, gross, $143,381; net, $52,8 
aye $64,500; deficit, $11,693. 

ROA D.—Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 8 cars. 

(2) The Sandusky Fremont & Southern Ry. 


ORGANIZATION .—Incorporated in Ohio in April 1906 to act as 


Stock, $2, “sq ,000 

Lor. St. i 

ose oi tabla dade 
se Cons 


STOCK AND BONDS roo 


og = heh ne Shore Electric Ry., which owns the entire stock. Pri- 
vate right of 

STOCK AND D BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 __.._..__. ed by the Lake Shore Electric 


Ry 
52¢J-J $599,000 July +f "1936 
Int. at Cit. Sav. & Trust Co., Cleve., 
trustee, or at Agency in New York. 
Bonds .—Are guaranteed, prin. and int.,  f endorsement, by the Lake 
Shore Elec. Ry.; not sub. tocall. See V. 83, - 1099; $46,000 are in treasury 
ROAD.-_Operates a line from Sandusky Fremont, 20 miles.—V. 83, 
D. 


Own 
1st mortgage, $2,000,000f 1906 
gold ($1,000) guar.._.c* 








CLINTON, IOWA. 


CLINTON STREET RY.—Operates 15 miles of track in city of Clinton. 
Main line franchises perpetual; others limited to 25 years from Nov. 1908. 
72 to 80-lb. T-rail. Stock $600,000 ($100), of which $599,800 is outstands 
ing. Funded debt consists of $400,000 ($1, 000) authorized and outstand- 
ing 5% 1st mtge. bonds (c&r), dated 1906, due March 31 1926, int. payable 
A. & O. in gold at Illinois Trust & Savings Bank, Chicago, trustee. Sub- 
ject to call after 5 years at 105. Gross earnings for 1908, $128,000; for 


1907, $122,000; net earnings, $61,000, against $52,000 





OFFICERS. Pres. is 
ler; Treas., 


C. H. Young V.-P., 


D. Langan; Sec., A. L. Schuy- 
. C. Coan; Gen. Mgr., 


. Bohnsen. 

















32 





ELECTRIC 


RAILWAYS 





| VOL, LXXXVIII. 











COLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN RY.— 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated company,it was unde , Would issue $1,500,000 
stock and $1,500,000 5% bonds, but information as to new company re- 
fused—‘‘is a close corporation and has neither stocks nor bonds on the mar- 
et.” We are advised, however, that sufficient of the new bonds are re- 
served for underlying liens. Facts below relate solely to the old Colorado 
Springs Rapid Transit Ry. 


Colorado Springs Rapid Transit— 


STOCK AND BONDS Milles. Date. Interest. Outstanding. Maturity. 
SCO SOO Leva tees . bbdle - Gabe decic $500,000 f.p. 1905 6% 
ist M., $1,000 each .. 7% 1890 6 A-O 338,000 1910 
Consol. M.,$1,000 ea. 27 1891 6¢A-O 162,000 Apr. 1 1921 


for $500,000, gold Central Trust Co., N. Y., Trustee. 

Interest is payable at Chemical National Bank, New ¥ ork oY; 

Consolidated mortgage limited to $500,000 by cancellation of $250,000 of 
the bonds: $338,000 reserved for first mortgage. 


ROAD.—Owns 38 miles of track. 


OFFICERS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm, Lloyd; 
Treas., C. S. Chamberlin.—V. 70, p. 75, 175, 328. 


COLUMBIA, 8. C. 


é SOLU PIA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 
rolley road. 

ORGANIZATION .—Is a consolidation on July 1 1905 of the Columbla 
Elec. St. Ry., Lt. & Power Co. and the Columbia Water Power Co. The 
first mentioned was organized in S. Car. Jan. 6 1892 and wasa consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. The 
Columbia Gas Light Co. is owned by friends of the company. 





STOCK AND BONDS— _ Date Interest. Outstanding. Maturity. 
SOT Oe OO LOROR) wears osc cedccccce SIL GGG00O nvuccdwese 
vey aati 6% at Ged J-J 600,000 Jan.’07, 3% 
Mort age, $2,000,000 ¢.($500) 1905 5¢J-J 1,066,000 July 1 1935 

& $1 000 i mbeleceetie ~ c*}Interest at Chimical Nat. Bank, N w York, 


|Trustee, or company’s agency in New York. 
Bonds.—Of the $2,000,000 new bonds, $1,066,000 are outstanding and 
$534,000 are in the treasury and $400,000 are reserved for future better- 
ments. A sinking fund of $10,000 per annum commences July 1 1906. 
Dividends.—First dividend on preferred stock—3%—pald July 1 1906; 
Jan. 1907, 3%; none since, all surplus being put into property. 


EARNINGS.—For calendar year 1908, gross, $428,818; net, after taxes, 
$209,610; interest, $114,760; surplus, $94,850. 

ROAD.—Operates about 25 miles of track. Also does all electric light- 
ing for city. Owns water-power contracts and water-power plant generat- 
ing 8.000 h.p. and 5,000 h.p. turbine. 

OFFICERS.—Pres., and Treas., E. W. Robertson; 1st V.-P., Lewis M. 
Parker; 2d V.-P. and Gen Mgr., Wm. Elliott Jr.; Sec., G. M. Burry.—V. 81, 
Pp. 507, 974; V. 84, p. 931. 


COLUMBUS, GA. 


‘COLUMBUS ELECTRIC CO.— 

ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Lt. Co of Columbus, the entire common and part 
of the preferred stock of the Columbus Power Co. and the greater part of the 
securities of the Columbus RR. Co., which yoo do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COU 1g OE OO COO COSTE bbGbs nace daddenas eS eee 
ref., 6% non-cum., $500) ...-. J-J 272,000 Jan’09,3% 

Ge ack niticmbiiine 
ist coll. M.. $1,500,000 gold) 1903 5g¢A-O 691,000 Apr. 1 1933 
SRS AMS ~I-< c*jInterest at City Trust Co., Boston, Trustee 


($1,000) 
Col. RR. 
$450,000, ¢. 
Col. RR. 2d mortgage: = 


mortgage,f 1898 5 A-O 423,000 Oct. 1 1937 
($1,000)__.\ Int. at West End Trust Co., Phila., Trustee. 
1903 6 A-O 250,000 Oct. 1 1937 
pref., inc., gold, non-}Interest at City Trust Co., Boston, Trustee. 
cum., $250,000.........- LD 


G. L. Co. of Col mtge_.-.-...- 1891 6 15,000 Juneil 1911 

Stock and Bonds.—$22,000 of the $272,000 pref. stock outstanding is held 
in trust for benefit of company. Of the $450,000 Columbus RR. 1st mtge. 
bonds, $27,000 are reserved to retire underlying 6% bonds of like amount 
duein 1913. Thenew $1,500,000 bonds of the Columbus Elec. Co. are subject 
to call on or after April 1 1908, as a whole, at 105 and int. $80,000 are re- 
served to retire a like amount of Columbus RR. bonds. An “improvement 
fund” of 2% per annum of outstanding bonds commenced in 1905. 

Dividends.—First div. on pref. stock, 3%. was paid Jan. 1907: 3% was 
again paid July 1907. In1908, Jan.,3%;July,3%. In1909, Jan.,3%. 

ROAD.—Operates 25.7 miles of track, of which 5 miles leased to Seaboard 
Alr Line. 45 cars. Standard gauge. 40, 56 and 60-lb. rail. 

EARNINGS.—For 12 months end. Dec. 31 1908, gross, $358,497; net, 
$179,751; charges, $141,141; improvement fund, $14,840; dividends, $15,- 
000; surplus, $8,770. 

OFFICERS.—Pres., Charles F. Wallace; V.-P., E. Howard George; Sec., 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts. 
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931. 

(1) Columbus Power Co. 

ORGANIZATION.—lIs a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... -.-. 29 Leelee 61,000.008 sancssccce 
Pref, $1,500,000, $100, 6% 

eS 2S eS Ce Sa ey ogee Oe chs ween 


1st mtge, $4,000,000, ae, 1306 5§2gA-O 1,375,000 April 1 1936 
We nine hs oe nich ok oh sav tnn tn 0 c{Int. at Commonw. Tr. Co., Boston, Trustee. 
Gold notes, $250,000, guar,) 1906 5 ¢A-O 250,000 April 1 1911 
principal and interest, by}Redeemable at par on any interest date. 
Columbus Electric Co... -_- JInterest at National City Bank, New York. 
Bonds.—Of the $4,000,000 authorized, $2,625,000 are reserved for 
future purposes. Are guar., p. & i., by Columbus Electric Co A sinking 
fund of 1% of bonds out commences April 11912. Bonds subject to call as 
a whole (or in part for sinking fund) at 110 and interest on any int. date. 
PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 9,000 h. p. Also owns steam plant of 
$,000 h. p. in city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, p. 512. 


COLUMBUS, OHIO. 
COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 


ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
ander lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % perannum onthe preferred stock of the latter, and 5 % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
pany to the amount of their present holdings, 20% to be paid in cash and 
the remainder subject to call, but not more than 10% in any one year. 
See V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p. 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
‘perpetual injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 








On March 4 1907 leased for 50 years the Columbus Traction Co., which is 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below. 

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had corenene Se paoverey of the Columbus 

. » p. 740. 


Public Service Co.—see statement below. 








Shareholders of the Columbus Edison Co. (see below) voted March 2 1908 
to increase authorized common stock from $450,000 to $750,000 and pre- 
ferred from $550,000 to $750,000. V. 86, p. 288, 796. 

STOCK— Date Interest. Outstanding. Dividends. 


Stock, $5,000,000 {20% paid tr ay ly 09, 4 % 
PO tain ni eteeteimets ' waned uar. n.jJuly’ 
EARNINGS.—Of Columbus Ry. & weit Co. for. cal. year 1908: Geten 
$2,300,746; net, $1,115,141; fixed charges, $968,018; dividends, $100,000; 


surplus, $47,123. 1907: Gross, $2,256,519; net, $1,102,640; fixed charges, 
$911,059; dividends, $75,000; surplus, $116,581. Total passengers car- 
ried, including transfers, was 61,045,790, a decrease of 541,688 from 1907. 
Div -—First div. on Columbus Ry. & Light stock, 1%, was pald 
Jan. 15 1906, and 1% was again pald July 16 1906; In 1907, Jan. 1, 1%; 
July 15, 1%: and also % Oct. 1907. In 1908, Feb., %%; Apr., 4%; 
June, 4%; Oct., 4%. In 1909, Jan., 4%; Apr., 4%; July, 4%. 
PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109 
miles of track 5.6 of which Is a new suburban line and 12 miles Interurban. 
Also leases Columbus Traction lines, 16 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus. 
OFFICERS.—Pres., Robert E. Sheldon; ist V.-P., Gen. Mgr. and Treas., 
E. K. Stewart: 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Burington. 
—V. 83, p. 94, 323, 1523; V. 84, p. 51, 157, 338, 995; V. 85, p. 864; V. 86, 
Dp. 284, 420; V. 87, p. 96, 346, 543, 740, 1478; V. 88, p. 1436, 1499. 
; COLUMBUS RAILWAY CO. 
STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
tock, common, $3,500,000 fJune 1 1909 


SERED bio bed ake auinse bie es 5 Q-M $3,000,000 1%% 
Stock, preferred $3,500,000 May 1 1909 
($100), 5% cum guar-_---- al ae 5 Q-F 3,500,000 1%% 
Col St Ry ist, ot hantehgge}} 1892 5¢J-J 3,000,000 July 1 1932 

POE hb lbdibamsayued cunt c* }Interest at E. W. Clark & Co., Philadelphia. 

j Knickerbocker Trust Co., N. .-, Trustee. 

Crosstown 1st mtge, gold, eu,} 1893 5igJ-D 572,000 June 1 1933 
BA: Ot NI k ns cei @ we dae c*{ Knickerbocker Trust Co., N. Y., Trustee. 
Col Ry ist consol mtge, $7,-) 1899 4Q-J 3,428 000 Oct 1 1939 


000,000 ($1,000), gold, c*}Interest at Union Savings Bank & Trust Co. 
Bonds are redeemable after of Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and int.) Co., Philadelphia, or at company’s office. 
Bonds.—The Crosstown Street Ry. 1st —_: is for $2,000,000, of which 

$572,000 are outstanding; the rest have been canceled. Principal and 

| cena of - Crosstown bonds were guaranteed by the old Columbus 
reet Ry. Co. 

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
Issued in payment for the Columbus Cent. Rv. property: $3,000,000 will 
be held in trust to retire the Columbus St. Ry. and the Columbus Consol. 
Street RR. bonds, $572,000 to retire the Crosst wn mtge. bonds and $300,- 
000 to take up unsecured 4 % notes of the Colum bus Street Ry.; $1,628,000 
was reserved to be used hereafter from time to time in making extensions, 
Improvements and additions—$628,000 upon a 2-3 vote of directors, the 
other $1,000,000 only on a vote of stockholders. This covers the whole 
$7,000,000. In the table above we report as outstanding $3,428,000. 
This includes $1,500,000 issued in payment for the Columbus Central Ry., 
$300,000 issued under the clause providing for the retirement of 4% notes 
and $1,628,000 under the clauses concerning improvements. 

Franchises.—Circult Court at Columbus, O.. on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets. V. 77, p. 35. 


COLUMBUS EDISON CoO. 
Date. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common ($100) $750,000 _... -... 5 Q-M 642,900 June’09,1%% 
Pref 6 % cum ($100) $750,000. -.-.- 6 Q-J 742,900 Apr’09,1%% 
Col Elec 1st mtge, gold, guar. -.-.. 6¢M-N 450,000 Nov 1 1922 
Col Ed El 1st mtge, gold. guar. -.-- 5¢A-O 300,000 April 1 1929 


Bonds.—Both underlying liens are guaranteed by Columbus Edison Co. 


(1) Columbus Traction Co.—A trolley road. 

ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street Ry., sold under creditor's bill in Feb, 
ruary 1906, subject to the $500,000 bonds. New company ts leased to the 
Columbus Ry. & Lt. Co. for 50 years until 1957, rental being 5 % on pref. 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1% % on July 1 1909 and Jan. 1 1910: 2% July 1 1910 and Jan. 1 1911 and 

4% quarterly thereafter. The Col. Ry. & Light Co. owns $250,000 of 
the pref. stock, leaving $250,000 In the treasury of Traction Cc. for better- 
ments and improvements, and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
rash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
i Ce canna we iia matinee $500,000 See text. 
ye FR ae ee ee 250,000 See texs. 

1902 5 2¢J-J 500,000 Jan 1 1922 


Cent Mar ist mtge, winger: | 
~  f -  ae c* {Interest at N. Y. Trust Co., N Y., Trustee. 
Bonds.—A sinking fund of 5 % of gross receipts commences after 5 years. 

Entire issue is subject to call after 5 years at 110 and Interest. 

AD.—Consists of 16 miles of track, all in city of Columbus.—V. 84, 

p. 51, 338. 

(2) Columbus Light, Heat & Power Co 

Lease.—Has been leased to Columbus Railway & Light Co. for 50 years 
from 1908, with renewal privileges. Lease provides for 6% on outstanding 
bonds and aster stock of company, and dividends on common beginning 

in 1909 at 3%, 1910 4%, 1911 and thereafter 5% quarterly. V 87, p. 547. 
ORGANIZATION .— Incorporated ANE. 1 1908 in Ohio, and acquired 

the er of Columbus Public Service Co. per plan in V. 87, p. 346, 547. 
StO K AND BOND Daie. Interest. Outstanding. Maturity. 


Common, $750 ,000 ($100).... -.-. ....-- $200 ,000 See text 
Pref, 6%, $1,250,000 ($100)... -... ....... 467,000 See text 
Gen mtge, $1,000,000 ($500) 1908 6 F-A 750,000 Feb 1 1924 


and $1,000) gold 

Stock and Bonds.—The preferred stock is redeemable after Jan. 1 1912. 
Interest on gen. mtge. bonds is guar. by the Columbus Ry. & Lt. Co. The 
outstanding bonds are being used to take up $750,000 Col. Public Service 
Co. bonds, the greater part having already been exchanged. $250.000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547, 1481. 


OHIO ELECTRIC RAILWAY CO.— 

Incorporated May 1907 in Ohio with $100,000 capital. On Aug. 27 1907 
this was increased to $25,000,000, half common and half preferred. Only 
$16,000,000 has been issued, $8,000,000 com. and $8,000,000 pref. On 
Sept. 1 1907 purchased the Lima & Toledo Trac. Co., which owned the line 
from Lima to Toledo, and leased the Lima Elec. Ry. & Lt. Co., which 
operates in the City of Lima, and the Ft. Wayne Van Wert & Lima Trac., 
with a line from Lima, Ohio, to Ft. Wayne, Ind. Also acquired by lease the 
Indiana Col. & East. Trac., which company assigned to it the leases of 
Col. Newark & Zanesville Elec. Ry. and Dayton & Western Trac. On 
Feb. 1 1908 purchased the Cinc. Northern Trac. and acquired from that 
company its lease of Cinc. Day. & Toledo Traction. 

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus, thence through Springfield to Dayton, 
and from Dayton to Union City, where connection is made with Indiana 
Union Trac. for Muncie, Anderson and Indianapolis, Ind., and from Dayton 
to Richmond, Ind., where connection is made with T. H. I. & E. Trac. 
to Indianapolis. Extending north from Springfield through Urbana and 
Bellefontaine to Lima, and from Lima to Defiance; to Toledo, O., and Ft. 
Wayne, Ind.: also from ge hp to Cincinnati, including Germantown, Mt. 
Healthy and College Hill branches. Electric light an ower business is 
conducted in cities of Zanesville and Lima, and steam heating plant in Lima. 

STOCK AND BONDS Date. Rate %. Outstanding. Dividend. 
Common, $12,500,000_...... -.-. $8,000 ,000 
PO EE OE np anckne dbnes::) Oo hmer 8,000 ,000 

Stock.—Preferred is entitled to dividends of 2% In 1908, 3% In 1909, 4% 


in 1910 and 5 % thereafter. 

OFFICERS.—Pres., W. Kesley Schopfe: V.-P. & Gen. Mgr., Dana 
Stevens; V.-P., J. B. Foraker; Sec. and Treas., F. A. Healy; Asst. Sec. 
and Treas., Dennis J. Downing.—V. 84, p. 1248; V. 85, p. 531, 601, 1144; 
V. 86, p. 338; V. 87, p. 38. 

(1) The Indiana Columbus & Eastern Traction Co.—A trolley road. 

Leased to the Ohio Electric Ry. Sept. 1 1907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk. 

ORGANIZATION.—Incorporated in Ohio on April 14 1906 and has ac- 
quae the Dayton Springfield & Urbana Elec. Ry., the Columbus London 


Springheld Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
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Muncle Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
RR., a steam road, operating between Lima and Defiance, which will be 
converted to irmey € 

Leases the Dayton & Western”Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Sept. 1 1907. 

The new general and refunding mortgage bonds were listed on the Phila- 
delphia Stock Exchange in February 1907. V.84,p.339. See description 
of bonds, property, &c., in V. 83, p. 37. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $11,000,000 ($100). .... .«------ eS aera 
Preferred, $1,000,000 ($100) . ---. 5% 1,000,000 See text. 
Gen and ref mtge, $12,000,-| 1906 5 ¢ M-N 6,645,000 May 1 1926 

000, gold ($1,000)_..._-. c* | Int.at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus. 
Col Lon & Spe 1st mtge, $1,-| 1900 5g -O 500,000 Oct 1 1920 

500,000, go d ($1,000) __c*/Int. at N. Y. Trust Co., New York, Trustee. 
Col Grove City & S W ist) 1901 5 J-J 5,000 July 1 1921 

mtge, $250,000 ($1,000)_c/New York Trust Co., New York, Trustee. 
Day Spg & Urb ist mtge,) 1898 5 g M-N 750,000 Nov 1 1928 

$750,000, gold ($1,000)___/Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Of the $12,000,000 gen. and ref. mtge. bonds, $6,645,000 have 
been issued for purchase of present properties and improvements and for 
retirement of underlying bonds; $1,255,000 are held to retire the underlying 
liens givenin table above. The remaining $4,100,000 are reserved for future 
betterments, improvements and extensions, and can voy 6 be issued as fol- 
lows: $500,000 when net income is equal to 1 1-10 times int. charges on all 
bonds, including those to be issued, and $3,600,000 when net is equal to 1% 
times int. charges, including int. on bonds to be issued. These bonds are sub- 
ject to call in whole, but not in part, after May 1 1911 at 105 and int. $4,- 
900,000 of these new bonds were sold to a syndicate headed by Drexel & Co. 
of Phila. The Columbus London & Springfield bonds may be called after 
1906 at 110 andint. A sinking fund on these bonds of 5% of gross earnings 
began with year ending Sept. 30 1906. See V. 71, p. 963. The Day. Spring- 
field & Urbana bonds are subject to call at 110 and int. A sinking fund of 
5% of gross earnings began in 1903. 

ROAD.—Columbus to Morgans, Columbus through Springfield to Day- 
ton, Dayton to Union City; Springfield to Lima, through Lima to Defiance, 
Ohio, a total of 259.28 miles. 

OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.—V. 83, p. 37, 
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600; V. 86, p. 721; V. 87, p. 37. 


(a) Dayton & Western Traction.—Trolley road 

ORGANIZATION .—lIncorporated on June 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 

STOCK AND BONDS— _ . Date Interest. Outstanding. Last Div. 


Stock, $900,000 ($100) __.__._. ---- Q-J $607,500 See text 
Do pref, $850,000, 5%, 
Pa ee ae = 850 ,000 See text 


Dividends.—Lease taking effect June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock In 1906 and 1907, 544% in 1908 and 
6% thereafter. 


ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to. New Paris, 2% miles: total, 42% miles. At Richmond 
connection is made with Terre Haute Ind. & East. Trac., thus making 
a through line from Indianapolis, via Dayton, to Columbus, a distance of 
184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379. 


OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., J. H. Winters; 
Sec., R. R. Dicke: Asst. Sec. and Treas., F. A. Funkhouser, all of Dayton. 


(b> Columbus Newark & Zanesville Electric Ry.—A trolley road. 


ORGANIZATION.—Incorporated in Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization expenses. V. 83, p. 625. 
Entire common stock is owned by Ohio Electric Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $5,750.000 ($100)... .... ....... POUND . Sepa peceue 
Pf, 6% cum, $500,000 ($100). _.-- 6 Q-J 500,000 Apr’09.1% % 
lst mtge, $2,000,000, gold) 1904 5 ¢M-S 1,250,000 Mch 1 1924 
CE Ch einedatawbus c* }Int. at Knickerbocker Tr. Co., N. Y., Trus. 
n & ref mtge, gold, $6,-| 1906 5 ¢ M-N 743,000 May 1 1926 
250,000 ($1,000)_______ e*jInt. at Girard Trust Co., Phila., Trustee 


CBL&N Ist mtge, weer 1901 5 ¢M-N 1,243,000 Nov 1 1921 
000, gold ($1,000)___.-- c*{Int. at Knickerbocker Tr. Co., N. Y., Trus. 

Zanesville Ry, Lt & Pow ist} 1802 58¢A-O15 750,000 Oct 15 1912 
cons mortgage, $1,000,000;Int. at Cent. Tr. & S. D. Co., Cinc., Trustee, 
($500, $1,000), gold__._.c*jJ or Trust Co. of America, New York. 
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio. 

Zanesv Elec ist mtge, ae 1899 4¢F-A 250,000 Jan 1 1919 
000, gold, subject to call}Interest at International Trust Co., Boston, 
after 1903, $1,000 each__cj) Trustee. 


Bonds.—Of the $6,250,000 new bonds, $3,771,000 are reserved to retire 
rior liens and $1,736,000 for betterments and extensions. They are sub- 
ect to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750,000 ist mtge. bonds unissued can now be issued. The 
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on 
any int. date. V. 80, p.1234. The Col. Buck. L. & New. bonds are sub 
ject to call on any int. date at 110 and int on 3 months notice. 
ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. 
Also owns amusement park on Buckeye Lake. 

OFFICERS.—Pres., Dana Stevens: V.-P.. J. B. Foraker Jr.: Sec. and 
Treas., F. A. Healy.—V. 83, p. 36, 213, 625; V. 86, p. 1589; V. 87, p 37. 


(2) Lima & Toledo Traction Co.— 


Acquired by purchase by the Ohio Electric Ry. Aug. 31 1907, which com- 
pany owns all common and preferred stock. 


ORGANIZATION.—Organized on March 23 1905 and leases the Lima 
Electric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co. 
Has made a contract with Western Ohlo Ry. for supply of power from that 
company until 1913. Street railway franchises in Lima expire in 1932. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -... 8 8 ..--.-eee $2,600,000 
Pref $1,000,000 5 %nc ($100). -.. 3. © - ee jp oS ener 
1st mortgage $2,750,000 gold| 1907 5 ¢M-N 2,250,000 May 1 1927 

[RAED ec dkeds oswucaud cfInt. at Provident Life & Tr. Co., Phila, Trus. 

Bonds.—Are subject to call 5 years after date at 105. Nosinking fund. 

ROAD —Has a line from Lima to Toledo, which was completed In 1908. 
Also leases the Lima Elec. Ry. & Lt., 12 miles, and the Ft. Wayne Van Wert 
S aon, oe Co., 64 miles. Leases were assigned to Ohio Elec. Ry. 

pt. : 

OFFPICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec., Walter 
A. Draper; Treasurer, F. A. Healy.—V. 85, p. 221, 284, 601. 


(a) Lima Electric Railway & Light.—A trolley road 

ORGANIZATION.-—The company ts a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co. Capital stock was increased in Sept. 1905 from $850,- 
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima & 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Sept. 1 1907. 


STOCK AND BONDS.— Date. Interest. Outstanding Maturity. 
Stock. $1,250,000 ($100) ..... <2... secansccs NS OE Ee 
Lima Ry ist mtge $200,000) 1896 5¢J-D 145,000 Dec 1 1916 

FE Pe a a c*}Int. at Citizens’ Sav. & Tr. Co., Cleveland, 


J) Trustee; also at Fourth Nat. Bk., N. Y. 

Lima Elec Lt & Power ont} 1909 5 ¢ J- 40,000 June 1 1917 
ist M $85,000 ($1,090) __c* Jf Int. at Cleve. Trust Co., Cleve., Trustee. 

Lima Elec Ry & Lt gold ist{ 1900 5¢J-J 260,000 July 1 1916 
con mtge $500,000 ($500)c*; Int. at Cleve. Tr. Co., Cleve., Trustee, or 

Standard Trust Co., New York. 

2d Consol mtge, $850,000) 1902 5 ¢ A-O 350,000 April 1 1925 
gene (91 BOG) 3. oasnocs c*jInt. at Fidelity Tr. Co., Buffalo, Trustee. 

Lima Elec Ry & Lt Refund’¢| 1905 5 ¢M-S 435,000 Sept 1 1925 
mtge $1,250,000 gold..... 


Int. at Girard Trust Co., Phila., Pa. 





Bonds.—Of the first con. mtge. gold 5s, $200,000 are reserved to retire 
the two above prior liens. The Lima a 4 bonds may be called in 1907 at 
par, on 4 weeks’ notice, and the Lima Elec. Lt. & Power bonds may be 
called on any interest day on 30 days notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and negating peas. as well as on the railway. 
Cannot be called before maturity. See V. 75, p. 79. 


ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). Con- 
tract ordinance for city lighting expires April 1919. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati; 
Sec. and Treas., F. A. Healy, Cincinnati.—V. 81, p. 155, 1100. 


(b) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 


ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran- 
tees the bonds, Ri &i. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry. 
Sept. 1 1907. he latter company owns all the com. stock. Incorporated 
in Indiana and Ohio. Road is entirely on private right of way, except in 
towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. Interest Outstanding. Maturity. 
Cogamon 3) G00: CG0 (BlGGl..a caoce  seccnccce ee. waasesnean 
Pref $1,000,000 5 % nc ($100). -...  -.--.---- fF ear 
ist mortgage $2,000,000 cold} 1905 5 g J-J 1,400,000 July 1 1930 

guaranteed ($1,000) ....c*jInt. at Fidelity Tr. Co.. Phila., Trustee. 


Bonds.—Of the $2,000,000 bonds, $600,000 are reserved for extensions 
andimprovements. V.82,p.691. Arenotsubject to call. 


ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroeville, 
Convoy, Van Wert, Middlepoint, Delphos and Elida to Lima. Commenced 
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Wab. Val. Trac. and at Lima with the Ohio Elec. Ry., and forms 
part of through line from Ft. Wayne to Toledo and to Springfield, Dayton 
and Columbus. Standard gauge, 70-lb. T rail. 


OFFPICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. and 
.. F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 37. 


(8) Cincinnati Dayton & Toledo Traction Co.—Trolley. 
Leased to the Ohlo Electric Ry. Co.; see terms below. 


ORGANIZATION .—Incorporated in Ohio on May 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An issue of $250,000 preferred stock was made in 
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728. 


Lease.— Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Elec. Ry. Co. Feb. 1 1908. The lessee is to pay all fixed charges, in- 
cluding interest on the $1,500,000 bonds, and in addition it agrees to 
pay $25,000 the first year, $37,500 the ‘second year, $50,000 the third 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing at the rate of $12,500 per year 
with each $100,000 of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organization and office expenses 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100) . -... J-J $5,000,000 See text. 
Pref., $250,000, 5% cum-_... -.-.-. J-J3 250,000 See text 
Cin. Day. & Tol. ist soos} 1902 5¢J-J 2,700,000 July 1 1922 

M.,$5,000,000,¢.($1,000)c*{Int. at Cleveland Trust Co., Trustee. 
Southern Ohio Trac. ist cons. 

$2,000,000 ($1,000)gold, c* 1900 5 ¢M-N 1,350,000 May 1°20 

Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y. 
Cin.& Ham.Elec.ist g.($500)) 1898 6¢IJ&J 400,000 Apr. 1 1918 

$500,000, not sub. to call_jInt. at Cit.Sav.&Tr. Co., Cleve., Trustee. 
Dayton Traction ist M.,| 1896 5 ¢J-J 250,000 July 1 1916 

g.($1,000), int. guar_.c*/Int. at Finance Co. of Penn., Phila., Trustee. 
Hamilton & #£Lindenwald) 

Elec. Transit ist M. s. 4 1901 5 ¢J-D 250,000 Dec. 11911 
$250,000 g. ($1,000), c*jInterest at Cleveland Trust Co., stee. 
Miam. & Germ. Ist, eh 1901 5¢J-D 50,000 Dec. 1 1911 
($50,000) g. ($1,000).c*jfInterest at Cincinnati Trust Co., Trustee. 


Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin. 
Day. & Tol. Trac. issue, $2,300,000 is reserved to retire prior liens. See 


V. 81, p. 154. 

of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
a sinking fund, however, is provided, beginning with Dec. 1 1906, of 5%, 
and increasing by 1% additional each year until 1911. 


Dividends.—5 % per annum Is paid on the pref. stock. On common divi- 
dends are being paid in accordance with terms of lease. 


ROAD.—Owns 83.93 miles of track (including second track and sidings), 
connecting Cincinnati with Dayton, including the Germantown, Mt. Healthy 
and College Hill branches; also including the Hamilton City lines. Road 
ics ah a and Dayton is being reconstructed on private right of way 
—v. : ‘ 





COLUMBUS DELAWARE & MARION RY-—A holding company. 


ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry. Light & Power Co. ($500,000) and the Columbus 
Northern Ry. Power & Equip. Co. ($300,000). The same or affiliated 
Interests control the Marion & Western Ry. Light & Power Co., the 
Marion & Suburban Ry. and the Columbus Marion & Bucyrus RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,100,000 ($100)... .... ......... $2,100,000 
re. A Oe Os SONNE cca | oe eee 
Pret. “5B” 3-69 Cam S400 GC. nsec. ne tenincn 
1st ref mtge., eee) 1904 5¢F-A 915,000 Aug. 1 1944 

gold ($500 & $1,000)..c*jJInt. at Mercantile Tr. Co., N. Y., Trustee. 


Stock.—The pref. ‘‘A’’ and pref. ‘‘B’’ shares were created in 1908 (V. 86,. 
p. 1284), and dividends on both are cumulative, but those on the ‘‘B’’ 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% is reached. 


Bonds.—Of the new ref. mtge. $1,585 ,000 are reserved to retire the bond 
4 oe. pit Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D. 
% C. “ 


OFFICERS.—Pres., John G. Webb; V.-P., O. M. Gotschall; Sec., Henry 
g- mane: ce toad J. Catrow; Gen. Mger., George Whysall.—V. 80, p. 117; 
° » Pp. ° ° 


(1) Columbus Delaware & Marion Electric RR.— 
ORGANIZATION.—Incorporated in 1901. 


BONDS— Date. Interest. Outstanding. Maturity. 
lst mortg., $1,000,000, gold/ 1901 of. M-N $1,000,000 May 1 1921 
SLA . veuawcaunenee c*{Int. at leveland Tr. Co., Cleveland, 
(Trustee, or Nat. Bank of Com. in N. Y. 
Bonds.—See V. 75, p. 76. 


ROAD.—Operates an electric railway over private right of way from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 7 miles in the City of Delaware, a total of 57 miles. 

OFFICERS.—Pres., Jno. G. Webb; V.-P. O. M. Gottschall; Treas., 
Henry B. Hane; Sec., Jas. S. Webb; Gen. Mgr., Geo. Whysall. Office, 
Ruggery Building, Columbus, O.—V. 77, p. 1533, 2281; V. 80, p. 117. 


(2) Columbus Northern Ry. Power & Equipment Co.— 


ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power ema at Delaware and sub-stations to supply electricity for power 
and heat. 
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BONDS— 
*gt000) $300,000 gold 


Ss. Web 


(3) Marion Railway Light & Power Co.— 


ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Is a con- 
solidation of the Marion Street Railway Co. and the Marion Electric Light 


Power Co. 
BON DS— Interest. Outstanding. Maturity. 
$300,000 July 1 1924 


Date. Interest. Outstanding. urity 
1904 5¢M-S $285 ,000 Sept. 4 1934 

cJInt. at Standard Trust Co., N , Trustee. 
. Webb; Sec., Henry B. Hane; Treas., James 


1st mortg., gold ($1,000) .c* (1904 5 ¢J-J 


lInt. at Standard Trust Co. we OF , Trustee. 
Bonds.—No sinking fund and bonds cannot be called. 
ROAD.—10 miles of track in Marion Standard gauge. 60 and 80-Ib. 


rail. 
OFFICERS. oa John G. Webb; Sec., Geo. Whysall; Treas., Jas. S. 
Webb.—V. 77, p. 89 


(4) Columbus Marion & Bucyrus RR. 
Sreanrat . ON. ~-tncorporased RR ‘Ohio on July 29 1905 to build from 
Marion to Santer Ohio, 22 miles. Putin operation in July 1908. 70-lb. 


T rail. 

STOCK wel BONDS— Date. Interest. Outstanding. Maturity. 
SOG BOeCUCUn em eececensse 4645 s0ssune BOOG OCC o 2a sacevece 
ay mort od 5500, 000 ($1,-| 1905 5 ¢M-S 500,000 eet 1 1935 

id cians ne a's pas c* jInterest at Cincinnati Trust Co., Trustee. 
BONDS. —Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar- 
ee prin. and int., by endorsement, by Columbus Delaware & Marion 

Ry. Cannot be call led. 

OFFICERS. aw, mm <- G. Webb; V.-P. Geo. H. Holzbog; Sec., H. B. 
Hane; Treas., J. S. b. 

5) M arion & Wester Railway Light & Power Co. 

§ ORGANIZATION .—Incorporated in Ohio on Sept. 26 1906 to purchase 
the Prospect ‘ilectric Light Co. and to build from Prospect to Richwood, 
Ohio, 7 miles. Road is under lags 


STOCK ane BONDS— Date interest. Outstanding. Maturtiy. 
PE SE COG cktnnecoeeeben. caw | eos SeU.. woesnbamee 
ist mortgage "S200, 000 gold) 1906 5 g A-O 200,000 1936 

Dt Cisennusagnoaagans sJInte est at Cincinnati Trust Co., Trustee. 


Bonds. Pos Yt to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS. rr: 4 , N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 

.. Marion & Suburban Railway Co.— 

§ RGANIZATION  Incorporaled in Ohio Sept. 25 1906 to build the 
Pa extensions of trackage to the local Marion City lines demanded 
by the city of Marion. Under construction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
BROGR C500 C00 naccciandecus shee | Béecnns SEE sibcasincce 
1st mortgage $250,000 gold) 1906 5 ¢ A-O 250,000 1936 


SOG) nsassanddeetucuinn fInterest at Cincinnati Trust Co., Trustee. 

Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS.—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. 


rer agus NEW ALBANY & JOHNSTOWN TRACTION 
olley r 


d 
OBGANIZATION.—lIncorporated in Ohio on May 41899. In May 1905 
canctied old mortgage for $200,000 and made the new mortgage in table 


CO.—A 


below. V. 80, p. 2399. Franchises are for 25 years. Bonds were offered 
in 1906 at 85, with a bonus of 50% in common stock. V. 82, p. 1211. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
RR. BCC ee CENT tecnica “sace Suidcaducs SOP Mee | Kidcenuane 
ie Ba CR). PRUGOGL. ccta .. wadascacs SUPINE . awas’incdes 
Dn baddéwisbasd ween 
ist mtge., $450,000 gold{ 1905 5 ¢J-J See text Jan. © 1925 


($500 and $1,000)... { Int. at Coltabus Sav. & Trust Co., Trustee, 
| or its agency in New York. 

Entire issues of stock are held by four stockholders. 

Bonds.—$50,000 is reserved for ence liens and $400,000 arefheld in treas. 
to provide forextensions. See V. 82, p. 1211. 

EPORT.—For calendar year 1908: Gross, $39,746; net after taxes, 
$17,374. For 1907, Gross, $59,499; net after taxes, $30,685. 

ROAD. —Operates 8.8 miles of track from Columbus to Gahanna, includ- 
ing perpetual lease of 2% miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2% in.; 65-lb. T-rail. An extension of 17% miles to New 
Albany and J ohnstown over private right of way to be built. 

OFFICERS. —S , Wm. D. Brickell; V.-P. Daniel J. Ryan; Sec.-Treas., 
and Gen. Man., P. Stephens.—V. 82, p. 1211. 


SCIOTO VALLEY TRACTION CO.—Third rail. 

ORGANIZATION.—Incorporated in Ohio, with a perpetual charter, in 
1904. Built on private right of way. Franchises extend beyond maturity 
of ist mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908 authorizing $500, 000 new 5% first preferred stock. which rank: 
ahead of Boo. preferred stock (V.87, p. 481 and 615), the present issue 





to be yes 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce... es 800.000 (6100) .4-.- 2n-- 83 neccenecs aoe i cain nkaciacte Sih tn 
ist pr $500, i wee O.. Bonn 38 dc oane | erpaaeges 
= Bi 200,000 5% cum.) -.-- Q-J 1,200,000 Jan’09,1% 
1st mtg, $4,000,000, oe} 1908 5 M-S 1,600,000 Sept 1 1923 
OE RR ere *fInt. at Harris Tr. & Sav. Bk., Chic.,Trustee. 


Pe og Daas remaining 32, 400,000 of 1st mtge. bonds can only be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be issued. Bonds have a — fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per ok. 
eer are not subject to call. See particulars, bonds, property, &e., 

Dp. 

Dividends.—Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and ist div. (1 4%) was paid July 1906 and 14% On 
1906. V.82,p.1440. In1907,5% In 1908,5%. In1909,Jan.,14%% 

EARNINGS.—For 12 months ‘ending yo 31 1908, gross, $367, 980: 
net (after taxes), $161,453. 

ROAD .— Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rail system. Standard 
gauge, 70-lb. Trail. Within city limits of Columbus company operates over 
trac s of Columbus Rallway & Light Co. under o — ng es. 

OFFICERS.—Pres. and Mgr., Frank A. Davis; S. Courtright; 
Sec and Treas., Edwin R. Sharp; Supt., C. Skinner. Poy 81 » D. 32, 778, 
1551, 1661; V. 82, p. 101, 1158, 1440: V. 87, p. 481, 615, 679." 

cI 


CONCORD, N. H. 
CONCORD STREET RAILWAY. a trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 
I 


CONNEAUT, OHIO. 


CONNEAUT & ERIE TRACTION CO,—Trolley. 

Receivership.—On Sept. 5 1907 Robert M. Watson of Harrisburg, Pa., 
was appointed receiver for the company on application of the creditors. 
V. 85. p. 599. Road was sold on May 12 1909 at Erie, Pa., under 
foreclosure of first mtge. of 1902. V. 88, p. 1061. 

ORGANIZATION .—Incorporated in Pennsylvania In 1901. Owns all 
the stock and bonds and leases the Conneaut & Erie Traction Co. of Ohio, 
which owns 1.99 miles of track. Franchises are for 999 years 

STOCK AND BONDS— Date. Interest. mee oy Maturity. 
eee SS’ eee 
Ref met’; Rit 250,000 ($500) 1904 g M-N 379 soo May 1 1924 

and $1 000), go OE whim ee cé&rj Int. at Fidelity Trust Co., Philadelp ia,Trus. 
ist mt 3800" 000, g re 1902 M-S 800 0 Sept 1 1922 
and $1,000) ...--.---- rjInt. at Fidelity Trust Co., Philadelphia, Trus. 

Bonds.—Of the $1, 250. 000 refunding bonds, $800,000 are reserved to 
retire prior liens, and remainder for improvements and extensions. The 





new refunding bonds are subject to call at any time at 110 and Interest. A 
sinking fund of 1 % per annum for 5 years becomes operative on May 1 1909; 
for followin < years, beginning 1914, 2%; and for following 5 years, begin- 
ning 1919, 3% per annum of outstanding bonds. The ist mortgage bonds 
are subject. to call at any time at 110 on three months’ notice 
sv aes NGS.—For calendar year 1908, gross, $86,834. In 1907, gross, 
ROAD.—Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa., 
mostly on private right of way. Standard —— 60-Ib. T rails. Enters 
Erie over tracks of the Erie Electric Motor 
OFFICERS.—Pres., C. E. Flynn; V.-P., Sonn S. Rilling; Sec. and Treas., 
J. M. Smith; Supt., R. W. Paimer. Central station and general offices, 
Elk Station, Erie County, Pa.—V.79, p.680; V.85, p.599, 921; V.88, p.1061. 





G, N. Y. 
SORNIN ING @ é. FAINTED POST ST EET RY. —A trolley road. 
TION.—Incorporated Dec. 11 is yommnanses Nov. 1 
1895. Sentra changed hands in 1904. V. 80, p. 162 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se Ot DOO MELOMabececs Sens. leemanes $100,000 1905-06,4% 
lst mortgage, $100,000____- 1896 5 J-J 100,000 Jan 1 1916 


Interest at Beacon Trust Co., Boston. 
EARNINGS. sean ae oh ending June 30 1908, fe. $54 510; net, $16,- 
922; int. and taxes, $9,075; improvements, $5,63 surplus, $2,2 
ROAD.—Owns 5.9 miles of track, from Corning to Painted Poet 14 cars. 
OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; V.-P., Craig 
Graves, New York; Sec., K. V. Dougherty, New York: Treas., B. A. 
Van Tassell Jr., New York: Compt., F.E E. Ramsen, New York.—V. 80, p.162, 


CORTLAND, N. Y. 


corr LAND COUNTY TRACTION.—Trolley 

ORGANIZATION.—Is a reorganization on jane 22 1901 of the Cortland 
& Homer Traction. sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., Provmaay controlled. Fur- 
nishes 170 arc lights to the cities of Homer an Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $320,000 to $1,- 
000,000 and to issue a new ist and refunding mortgage of $2, 000, 000 for 
the purpose of retiring all outstanding indebtedness and for extensions 
and equipment up to June 1908. Up to June 1909 bonds had not been 


issued. 
Date. Outstanding. Maturity. 
$320,000 





STOCK AND BONDS— 
Stk., common, $320,000 ($100) 135% 


Interest. 


f 1901 4¢A-0 180,000 April 1 1920 
mortgage, $180,000|County Sav. Bk. & Tr. Co., Scranton, Pa.,Tr. 
F300) WeeavsesacndGe c*{ Interest at co ~ ony s office. No sinking fd. 


{ Can be called on 6 months’ notice. 

New mortgage, $500,000, g\ 1905 5¢F-A 320,000 Aug 1 1935 
($500 and $1,000) cj Interest at Empire Trust Co., N. Y., Trustee. 
Bonds.—Of the $500,000 issue of 1905, $180,000 are reserved. to retire 

prior liens. They are subject to call after Aug. 1 1910 at 105 
ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawville; 33 cars. 
EARNINGS.—For fiscal year ending June 30 1908, gross, $74,449; net, 

$28,247; other inc., $22,747: total net income, $59,994: cherges and 

taxes, $32,022: surplus, $18 .972. 

OFFICERS.—Pres., D. W. Van Hoesen; V.-P., Edw. fl. Brewet; 

G. H. Garrison; Treas. and Gen. Mgr., Edwin Duffey.—V. 81, Dp. 


COVINGTON, KY. 
a CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
rolley road 

Lease.—Was leased from April 1 1907 to ™~ Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4% % per annum on preferred stock. On common dividends are 
to be 3 % for first year, increasing 4% % each year until 6 % is reached, which 
is to be the rate thereafter. See V. 84, p. 449, 730; also terms in V. 84, 
p. 1489, under Columbia Gas & Electric. 

ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p. 576. The latter was organized in 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite “'incinnatl. 

The Cincinnati Covington & Erlanger Street Ry. (nroviding for an exten- 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and Is being built out of vroceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 


Sec., 
507. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com. $5,000,000 ($100)_._... LL. Q-J $5,000,000 Apr 15°09 ,% 
Pref, 44% non-cum, $5,-] 

2S A) eae | 4% Q-J 4,509,000 Apr15’09,145 

deriving Bonds— 
So Gow” S Cin 1st mortgage) 1882 6 M-S 250,000 March 1912 

(iF ik WwW, > duces, Trustee 
2d Ene | mtge, $500,000, ¢| 1892 150 ,000 Jan 1 1932 

($500— _ Seep ee covaun Sy Bk. & Tr. Co. , Trustee. 

Newp & Day St Ry 1st M____. 1887 6 F-A 100,000 Aug 1 1917 


Cincinnati Newport & Covington— 
ist consol mtge, gold, $3,-| 1892 52g J-J $2,500,000 July 1 1922 
000,000 ($1,000) ____- c* &r{ Farmers’ Loan & Trust Co. of N. Y., Trustee 
2d mortgage, vn. 000,000, g,| 1896 5¢J-J 600,000 July 11822 
($1 .000 each cf Farmers’ Loan & Trust Co., N. Y. Trnitee. 
Union Light, Meek ak Venaa Co.— 
4¢M-N $1,500,000 May 1 1918 


f 1901 
1st mtge, $2,000,000, coal at Nat. Bank of Commerce, yan Fi First 
or at German 


$100" $500 and $1, 000) cé&r National Bank, Cincinnati, 
| National Bank, Covington. 
Bellevue Water F & G L 3} Brae 6¢J-D 100,000 Dec 1 1912 
mtge, $100,000 ($1 Gon) ° oe Int. at German Nat. Bank, Covington, Ky. 
Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry., 
$500,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na- 
tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called after May 11906 at 110 andinterest. Of these, $500,000 are available 
for oan additions or purchase of other companies at par for 


actual cost. 
DIVIDENDS.—On preferred 44%% is being pald. On common stock 
%% Oct. 15 1907. In 


first dividend of %% was paid July 15 1907 an 
1908, 34%. In 1909, Jan., %%; Apr., 4% 

ROAD.—Connects Cincinnatt, Newport, Covington, Dayton, Bellevue, 
gs Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 Ib. Johnston girder and 72-lb. ‘‘T’’ rails. 

EARNINGS.—For 12 mos. ending Oct. 31 1905, gross, $1,406,295; net 
after taxes. $617,637; int., $251,000; dividends, $187,200; surplus, $179,437. 

OFFICERS. —Pres., James C. Ernst; V.-P., vue M. Hutton; Sec., 
and Treas., George M. Abbott.—V. 83, p. 1228; V. 84, p. 449, 930, 1366, 
1488; V. 88, p. 824. 





CUMBERLAND, MD. 


CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Organized in Maryland on April 11 1902, by special 
Act of the po as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & WLonaconing. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50) _--... i etches -- mie Seal ST ee ee a ae 
Westernport "& ES a eons (eae Py or * Be eee ae 
Frost Eck & Cumb first mtgef 1901 5¢J-D15 230,000 June 1926 


$250 ,000 | Ny cede te ,000)c*| Int. at Real Ponete Trust Co., Phila., Trust. 
Lonac Mid & Frost first mtgej 1901 5¢4J-D 200 ,000 June, 1926 
$200 ,000 Foe ($1,000) __c*| Int. at Real ietate Trust Co., Phila., 
Certain of the above issues can be called after June 15 1910 at ibs. 
ROAD.—Operates 25 miles of track between Cumberland, Elkhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
rail; standard gauge. 
OFFICERS.—Pres., De Warren H. Reynolds, Cumberland; Sec. and 
Treas., D. Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg. 
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DALLAS, TEXAS. 


DALLAS ELECTRIC CORPORATION —Trolley. 

ORGANIZATION.—Incorporated in New Jersey in Pn t's 
electric railway and electric lighting business in Dallas b 
ownership of securities of certain local companies. 
companies expire 1922. See V. 84, p. 157. 


Does an 
y virtue of the 
F ranchiees of subsidiary 


STOCK AND BONDS— Date. Interest. a Maturity. 
queen bf reg 0000 ($100)... 2205 9 cnnecccce $3,000,000 .......... 
Pref $2,000,000 5 % n-c ($100) --.-- A-O 2,000,000 Apr ‘07, 2% 

1902 5¢A-O 3,876,000 April 1 1922 


First Collat trust mtge $4,000, 7 

000, gold ($100, $1,000) _c* 
Notes’ ayable Be  ehadicden SEER! anatuens 

Bonds.—A —? fund of 1 % per annum of outstandin ng bende, if earned, 
commencing Oct. 1 1904, is provided; after Oct. 1 190 becomes a fixed 
charge. Jan. 1 1909 $1 90,0 0 were held in sinking fund. Bonds can be 
called as a whole on any interest date beginning Oct. 1 1904 at 105 and 
ee aaa of the bonds are in denomination of $100, balance being 

eac 

Dividends.—On pref. stock in 1905, 24%; In 1906, 5%: In 1907, Apr. 
2%%, and none since, 

EARNINGS.—For 12 months ending Dec. 31 1908, gross, $1,169,968; 
net, $389,313; interest o taxes, $308,025; surplus, $61,287; sink. fund, 
$40,000; balance, $41,287 

ROAD.—Owns and operates 59.67 miles of track in the city of Dallas 
and suburbs. Rails, 45 to 91 Ibs. 170 cars. Standard gauge. 

OFFICERS.—Pres., Guy E. Tripp; V.-P., Robert T. Paine 2d; Treas. 
Henry B. Sawyer; Sec., Alvah K. Todd. Stone at aa Boston, Audl- 
tors and Transfer Agents. —V. 83, p. 323; V. 84, p. 


Interest at Lity Oe ae: poeten. Trustee. 





TEXAS TRACTION CO,—A trolley road. 


ORGANIZATION.—lIncorporated in Texas in 1906. Franchises run 
for 50 years on streets and highways; rest of road built on private right of 
way. 


STOCK AND BONDS— Date. Interest. omen: Maturity. 
Common $2,000,000 ($100)... .... -.-..---- $2, TE. ash dim dpamenel 
Pref $1,000,000 6% CUM (GIGS) cane 8 890 sh dwtinscts 1,000 000 ere TT 
First mtge ‘sinking 1907 5¢JJI-J 2,000,000 Jan. 1 1937 


fund $3, 
000 ,000 ($1,000) ¢g_-- asad ate’ at Old Colony Trust Co., Boston, Trust. 
Bonds.—Ot the $3 ,000 ,000 new mortgage $1,000 ,000 is reserved for future 
improvements and extensions. Bonds can be called at 110 and accrued 
interest on any interest date upon 30 days’ notice. A sinking fund of 5% 
of gross earnings, beginning July 1 1912, to be used in the purchase of bonds. 


EARNINGS.—For 6 mos. from July to Dec. 1908, gross, $134,825. 


ROAD.—Operates an interurban line between Dallas and Sherman, 
66 miles. Enters Dallas over tracks of Dallas Electric Street Ry. Entire 
road was put in operation July 1 1908. On May 1 1909 began operating 
cars rowgn to Denison, using tracks of the Denison & Sherman Elec. Ry. 

FICERS.—Pres., J. F. Strickland; Sec., James P. Griffin; Treas., 
O. Goodwin; Gen. Mer., R. B. Stichter. Office, Dallas, Texas.—V. 84, 
Pp. 627; V. 87, p. 98; V. 88, p. 824. 








DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 


ORGANIZATION .—Incorporated May 7 1886 under the laws of Con- 
necticut. Has a Do amen special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In 
May 1903 the State Legislature authorized an increase of $300,000 of capital 
stock to provide for extensions. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c- 
Stock $623,000 (par $25)_.... -.--. Hey $320,000 Jai'09,2% 
First mtge $200, 000 gold._-_- 1894 g M- N 200,000 May 1 1914 
Consol mtge $300, .d00 gold Le 5 ¢ M-N 100,000 May 1 1936 


($500 and $1,000)......-- 


t. at American Trust Co.,. Boston, Trustee. 


Debenture any $75, ae 1908 75,000 Mech 1 1918 
($1,000 and $500) ______- 
Bonds.—Ot the $300,000 eeapel. mortgage, $200,000 is reserved to retire 


the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice. No further mtge. can be made on property without 
including these debentures. 

Dividends.—In 1896-97, 4%; in 1897-98, 4%; in 1898-99, 2%; in 1899. 
190%. 1%; es 1900-01, 14%; in 1901- 02, 3%; in 1902-03, 3%; in 
1903-04, 1 ; in 1907, 4%; in 1908, 4%; in 1909, Jan., 2%. 


ROAD —Trolley road in Danbury, and from Danbury to Bethel, and to 


Lake Kenosia, 14.721 miles In all; sidings, &c., .969 miles; total, 15.690 
miles. 46 cars. Standard gauge. 
REPORT.—For year ending June 30: 

Gross. Net. Int. & Tazes. Divs. Bal., Sur. 
Ook. ae $117,966 $32,562 $20,107 $12,800 def. "$345 
er 113,201 32,870 16,146 12,800 3,924 
DOME 6 nwa onwee 101,563 33,318 16,074 None. 17,244 
WENO adeceudnn 92,747 24,950 14,409 None. Sur.10,541 
1903-04 tome seeae 18,968 14,544 $4,800 Def. "376 


OFFICERS.—Pres., Samuel C. ag Danbury; 
Wagner, New Haven; Sec. and Treas., 
Pp. 36; V. ov, p. Liles. 


DANBURY & HARLEM TRACTION CO —A trolley road. 

Receivership.—On June 2 1908 three Philadelphia banks applied for a 
receiver, interest 0 1 bvods having been defaulted. V. 86, p. 1409 On 
Jan. 23 1909 road was sold at foreclosure to the bondholders, committee, 
H. Van Court, Chairman, care Central Trust & Loan Co., Phila. V. 88, 
p. 94. Negotiations are under way for the purchase of the road from the 
commtsyee. 

ROAD.—Has under construction 19 miles of track from Danbury, Conn., 

to Golden’s Bridge, N. Y. About 6 miles of track has — completed. 
O-1b rails.—V. 86, p. 1409; V. 87, p. 226, 1664; V. 88, p. 294 


DANVILLE ILL. 
ILLINOIS TRACTION CO.— 


ORGANIZATION.—Incorporated In Maine on May 13 1904 and owns 
all the capital stock of the Danville Street Ry. & Light Co., the Danville 
Urbana & Champaign Ry., the Urbana & Champaign Ry. Gas & Elec. Co., 
the St. Louis Decatur & Champaign Ry., the Decatur Ry. & Light Co., 
the Jacksonville Ry. & Light Co., the St Louis & Northeastern Ry., the 
Chicago Bloomington & Decatur Ry. ., the Bloomington & Normal Ry. & Lt. 
Co., the Peoria Railway Co., the Peoria Bloomington & Champaign Traction 
Co., t the St. Louls & S ring field Railway, the Illinois Central Traction 
Co.,Madison County Light & Power Co., the St. Louls & Staunton Ry. Co., 
the Citizens’ Ry. Co. of Venice, the Tri- -City Traction, Fg Louls Electric 
Bridge Co., the Springfield Belt Ry. Co., the Danville & Eastern [Illinols 
Ry. Co., the Urbana Light, Heat & Power Co., the Illinois Western Hy. 
Co., the "St. Louis Electric Terminal Co. and the Peoria Lincoln & Spring- 

field Ry.; also owns nine-tenths of the stock of the Springfield & North- 
eastern Traction Co. In April 1907 obtained a 50-year franchise on certain 
streets of St. Louis and was also given authoritv bv the U. S. Government to 
build a bridge across the Mississippi River to Venice, Ill., which is expected 
to be completed in 1909. Has contract with United States Express Co. 
to bane wo Ay its business for two years, starting with April 1 1908, on a per- 
centage 

Stockholders voted Feb. 6 1909 on increasing the pref, stock from $4,- 
000,000 to $5,000,000 and the com. from $7,000,000 to $8,000,000. 

On Dec. 31 1908 the bonded indebtedness of’ the properties controlled 


V.-P., S. Harrison 
. H. Griffing, Danbury.—V. 83 





was ofS. 457,500, with $1,411,000 more bonds on properties under con- 
struction. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Common $8,000,000 ($100)... --.-. --- _- Se ee Eee: 
Pref 6% cum $5,000,000 ($100) -__.. Q-J 4.552,600 See text 
We RS 8. Vance sunt een  sosue 5 & 6 S30:000 . suoctiche 


k.—Additional preferred stock can only be issued when net ome 4 
are equal to 9% on preferred stock out and the amount proposed to 
issue Preferred stock is listed on Montreal Stock Exchange. 
Dividends.—6 % per annum is being paid on the preferred stock. 
REPORT.—For calendar toyed 1908 report was given in full in V. 88> 
p. 1869. Passengers carried 1908 by interurban lines, 8,738,806, 














Gross Earnings— 1908. . 1907. 1906. 1905. 
Interurban ........... $1,847,381 $1,610,257 $1,008,134 $611,981 
Local street railway... 1,283,892 1,226,591 1 487 1,066,796 
CN i « «ite dmgatakrak wale 277,085 259,572 240,744 18,063 
Elect. light & power... 555,963 542,032 497 ,666 445,079 
Steam heating... . 134,286 127,453 115,076 100,470 
Miscellaneous ........- 14 RE, oo Cepeda a0) ieee 

Total gross earnings. $4,098,621 $3,779,187 $3,013,107 $2,442,389 
Operating expenses_... 2,271,145 2,065,424 1,602,601 1,257,112 
TEE 6 ai mabhaivaciaecte 82,979 63 ,063 8,554 7,540 

Total operating exp_. $2,354,124 $2,128,487 $1,651,155 $1,294,652 

Net earnings.-.....-.-. $1,744,497 $1,650,699 $1,361,952 $1,147,737 


Interest, &c., for 1908 amounted to $1,220,537 and * apenas on pref. 
stock $217,116, ‘leaving a surplus for that year ‘ot $306 ,84 


ROAD.—The interurban line: comprise 439 miles a ‘qrack (of which 
19.2 miles 1s leased) and 26.06 mile: of switches, second track and turnout.; 
clty lines comprise 114.93 miles of track. Total of all lines, 560.19 miles. 
Interurban lines have‘102 motor passenger, 18 motor expres, 47 train and 
400 gondola flat and box cars; city line: have 210 motor cars and 149 others. 
40 er located at 9 different points, have a capacity of 20,650 kilo- 
watts 


OFFICERS.—Pres., 
M, Mattis, Cham n: 
Chubbuck; Compt., 
614, 812; V. 88, p. 


Ww. B. McKinley, Champaign; V.-P. a Geo. 

Macauley Montreal; Gen. ,M.E 
W. ifendershot.—V. 85, p. 99, 722; V. Se. D. $41. 
295, 374, 451; 564, 1369. 


LOCAL SIrREET RAILWAYS. 

(1) Bloomington & Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. 

STOCK AND’ BONDS— Date. interest. Outstanding. Maturity. 
oe RS aaa ee Fh EE | ntncenceen 
ist and ref mtge, $2,000,000,| 1906 gA-O 679,000 May 1 1936 

gold ($1 pe Pg ers | ae cf Central Tritet Co., Chicago, Trustee. 
B&NRE & AH ist mites, 1902 5¢J-D 330,000 June 1 1927 

$600,000 ($1,000) g, 8s ‘ c*fInt. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 

Bonds.—Of the $2,000,000 new bonds, $600,000 a "reserved for prior 
llens and $721,000 for extensions. Are guar., 5. by Ill. Trac. Co. 
Int. at Agency of Merchants’ Bank of Canada, New. York. No sink. 
fund, but bonds can be called at 105 on any int. date. The Ry., Elec. & 
Heating Co. bonds are subject to call at 110 and int. Sink. fd., $10, 000 an- 
nually, began June 1908, when $10,000 were retired. 

ROAD. —Operatesi17 42 miles of track In, around and between Blooming- 
poor Hog Normal. Ralls 45, 60 and 70 lbs. 
trailers. 


(2) Citizens Railway Co. of Ven'ce.— 


Owns 4.88 miles of street railway in Madison, Granite City and Venice. 
Has 6 motor cars. All stock owned by Iliinols Traction Co. $400,000 
temporary bonds issued. 


(3) Danville Street Railway & Light— 
ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 


Has 18 motor cars and 6 


the street railway, electric light, gas and steam-heating interests. Entire 
stock is owned by Illinois Traction Co 
STOCK AND BONDS— Date. Interest. mero Te Maturity. 
ee rrr err ee 9603 BOO): inca sau 
rn meenee $700,000f 1900 5¢2J1-J 696 000 Jan 1 ’10-'25 
8 ok) ee c*\| Int. at N. Ww. Harris & Co., N. Y. and Chic. 


Bonds. athe bonds are due ‘a 000 annually Jan. 1 1910 to 1924 inclusive, 
and remainder on Jan. 1 1925; $1,000 of old prior lien Danville Gas, Electric 
Light & Street Ry. 6% and $17, 000 Danvill & Northern 5 % bonds are still 
out. Sinking fund of $6,000 per year aie Jan. 1 1910, bonds being 
drawn (at par and accrued interest) in numerica! order, beginning with 
No. 1; mortgage trustee is the Illinois Trust & Savings Bank, Chicago. 
N. W. Harris & Co. offered them for sale in Jan. 1900. See V. 70, p. 125. 


COMPANY’S PROPERTY.—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light planti operated under a 99-year franchi e, and was furnishing, 
Dec. 31 1907, 65,000 incande:cent and 1,165 arc light; also has dynamo; 
for furnishing power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all lald In brick pavement, 
running to three parks, the fair grounds, cemet ry and railway depots and 
National Soldiers’ Home. ig tee with 50, 60 and 70-lb. Johnson T rails, 
with 26 motor cars (General Electric) and 12 “others. 

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 


(4) Decatur Railway & Light Co.— 

ORGANIZA®ION.—Incorporated in Illinois in Dec. 1903 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 

Electric Co. and the Decatur Steam Heating Co., owning all the street rail- 
way, gas and electric lighting business and steam- heating plant in Decatur 


and suburbs. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


ee OS ee eee ere 5 TE. . axaanate oo 
Decatur Gas & Electric Cof 1899 5 M-N 300,000 May 15 1929 

first mortgage............ Int. at Merch. L. & Tr. Co., c., Trustee. 
Decatur Gas & Elec Co 2d MJ 1899 5 M-N 90,000 May 1 1930 


$400 ,000($300,000 reserved }Interest at Merchants’ Loan & Trust Co., 
CUR SUOUEE 6 cc cin nie ns Chicago, Trustee. 
Dec Trac & Elec ist M $250,-Jf 1900 5 J-J 212,000 Jan. 1 1920 
000 ($500 & $1,000 each) .c*| Int. at Illinois Tr. & Sav. Bk., Chic., Trustee. 
Dec Ry & Lt Co ist &cons M} 1903 5¢J-D 698,000 Dec. 1 1933 
$1, 300 ,000 gold ($1,000) .c¥| Int. City Tr. Co., Bost , Tr., & agency inN.Y 
Bonds. $602, vvv Decatur Railway & Light Com: yany bonis are re- 
served to retire an equal amount of prior liens as above 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. These bonds are cubject to call at 
107% and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
after May 15 1909 at 105 and interest. but there is no sinking fund on 


these bonds. 
REPORT.—Calendar year 1907, gross, $341,770; net, $153,168. 
1998 gross, $312,104; net. $135.646. 
ROAD.—Operates 10. 85 miles standard- -gauge road in Decatur and 
spheres: 2. 60 os 72-lb. Trails. 23 motor cars and 16 others.—V. 78, p. 1961; 
p.- 
(5) Sekneaeiee Ry. & Light Co. 


ORGANIZATION .—Incorporated in Maine in Dec. 1905 and is a con- 
solidation of the Jacksonville Bk Co. and the Jacksonville Gas Light & 


A sinking 


In 


Coke Co. Franchise a pert 

STOCK AND B Date Interest. ater Maturity. 
Stock, $500,000 (3100) A ales salah: ike eae aber als OT Seas 
Jack Ry & Lt ist con mtge,| 1906 420,000 —e 1 1931 


$1,000 000,gu,¢ ($1,000) 8 Central rast » - Chicago, T: Trust 


Jacksonv Gas Light & Coke 5 er m1 1931 
C0 SE TOGO oe tino ovine Int. at Merchants’ Loan & re. Co., Chicago. 
Jacksonv Ry ist mtge, $75,-| 1892 6 J-J 34,000 Jan 1 1912 


J- 

kt a ee re St. Louts-Union Trust Co , Trustee. 

Bonds.—Of the $1,000,000 1st consols, $209,000 are reserved for prior 
liens. Are guar., p. and ee by Ill. Trac. Co. Two per cent of bonds out Is 
payable annuaily’ to a sinking fund. Are subject to call on ne int. date 
at 105. Int. payable at Merchants’ Bank of Canada. New Yor 

ROAD.—Operatesabout 7.65 miles of track and also does B iM lighting 
and gas business in Jacksonville. 14 motor cars and 9 others. 


(6) Peoria Railway Co.—A trolley road. Capital stock is all owned 
by the Illinois Traction Co. See map page 86 and statement of company 
under Peoria, Ill. 


(7) Urbana & Champaign Railway, Gas & Electric Co. 

ORGANIZATION.—A consolidation in 1897 of Urbana 
Bieowsic wy. Champal: 
Gas Light & Coke and 
and steam charter. 


& Champaign 
. eee Light & Power, Champaign & Urbana 

End Park companies. Owns perpetual gas 
The pe. RN railroad charter is also perpetual 


Franchise in 1901 extended for 20 years. 
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STOCK wety BONDS— Date. Interest, Outstanding, Maturity. 
Stock $500 ,000........-...- ---- <+---<---- $600,000 .......... 
1897 g J-D 170,000 June 1 1917 


oe sink fund $8,000 yrly 


Int. at mingis Tr. & Sav. Bank, Chic. hy 
une 1 1900 & aft($1,000)c* 


or at Chase National Bank, New York City. 
Consolidated mort 1899 5¢J-J 330,000 July 1 1929 

000 ($1,000) Int. Portland Tr. Co., Portland. Me., Trust. 

Bonds.—Of t ° new Issue of $500,000, sufficient are reserved to retire first 
mortgage bonds. The bonds are subject to call on any interest date at 105. 

ROAD.—Operates 8 miles of track in and between Champaign and Urbana. 
Has 15 motor cars and 8 others. 

INTERURBAN ROADS, 

(8) Chicago Bloomington & Decatur Ry. 

ORGANIZATION .—Incorporated in Illinois in April 1905 and operates 
a road from Bloomington through Clinton to Decatur, 49.6 miles. Has 6 
motor cars, 1 locomotive and 75 trail cars. Stock is ail owned by the 
Illinois Traction Co. Mostly private right of way 

— AND BONDS— Date. Interest. Qutstanding. Maturity. 


Pee tne HD eel 


egaee $500,- “4 


sistas Gael ey ny tan bh acetone All oe by Illinois Traction Co. 
ist Div mtge, an pana 000,) 1906 -O $1 142,000 Oct 1 1936 
ar, gold ($1,000)__.--. c* | Central Trost Co., Chicago, Trustee. 
onds.—Are mand and 1i., by Ill. Trac. Co. They are subject to call 


on any interest date on 30 days’ notice at 105. 
OFFICERS.—Same as those for Illinols Traction Co.—V. 81, p. 558. 


(9) Danville Urbana & Champaign Ry. 


ORGANIZATION.—Incorporated In Illinols under the railroad laws on 
pe so Owns the Danville Paxton & Northern Ry. Mostly private 
right of way. 


STOCK AND BONDS— Date. Interest. 
BtOGk 2.000 000... nccstscue couse © ceceqeges 
First mortgage $2,000,000) 1903 ARR 1,802,000 Mch. 1 1923 

a ($1,000) guaranteed Interest at gency of of Penk of Montreal, N.Y. 

apldbtasanoaosbanannaee Northern Trust Co., Chicago, Trustee. 
Second mort’age $500,000 { 1905 6¢J-J3 500,000 See text. 
gold ($1,000) serial _./_c*|Int. at Agency Merchants’ Bk. of Can., N. ¥. 


Bonds.—The first 5s have no sinking fund, but are subject to call on any 
pnt Be date upon 8 weeks’ notice at 105 ‘and interest. The bonds are 
my, al and interest, by endorsement by the Danville Street 
fileay & & L ent . and the Urbana & Champaign Railway, Gas & Electric 
Co. V. 81 264. The second 6s mature $50,000 on 7: 1 1908 and 
$56,000 each Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 were ex- 
tended until after the other $450,000 of the issue is paid. They are sub- 
to call at par on 30 days’ notice. Are guaranteed as to we and 
nterest by Illinois Traction Co. Trustees are Montreal Trust & posit 
Co. and Thos. Fysllie. 
ROAD—Operates 70.1 miles of track over private right of way, connecting 
the cities of Banville, Urbana and Champaign with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 
my sole ak rails. Has 22 motor cars, 10 electric and steam locomotives 
an 
REPORT. —Calendar — 1908, gross, $377,502; net, $173,182; interest, 
$113 350: surplus, $59. ae3. 
OFFICERS.—Pres., W. McKinley; Sec., E. A. MacNutt; Treas. 
Geo. M. Mattis.—V. 81, Dp. 204: V. 83, p. 435; V. 84, p. 338; V. 88, p. 563. 


(10) Illinois Central Traction Co.—A trolley road. 
ORGANIZATION.—Incorporated in Illinois in 1903 under general 
railroad laws. Mostl A bla right of way. 
Date. er Y Maturity. 


Outstanding. Maturity 
2 000 .. eee 


K AND BO Interest. 


RRR aa Ia ae hae Sas Ey St ef rs 
st mtge, $2,000,000 ($1, ‘st 1903 5¢4J-D 1 461: ‘000 Dec 1 1933 
000) gold, guar_...-... Interest at City Trust Co., Boston, Trustee. 


Bonds.—Are subject to call on fg. 4 interest date on 60 days’ notice at 
107% andint. Are guaranteed, p. and ao. oo Traction Co. V. a 
P; 804. <A sinking fund of 10% bt net earnings became operative Dec. 1 

908. but not to be less than 1% of bonds outstanding 

REPORT.—Calendar year 1907, gross, $23u, Sule * net, $103,710. 

1 y Speen $229,691: net, $103. 490 
a. 45.5 miles of track from Decatur to Springfield, with 
an in rom Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 


cars and 20 trailers. 
B. McKinley; Sec., E. A. McNutt; Treas., 


°“ OFFICE RS.—Pres., av: Geo 
M. Mattis; Gen. Mgr., M. E. “Chubbuck: V. 82, p. 804; V. 84, p. 339. 


(11) Illinois Western qo Co. 

Capital stock, $500,000, ay owned by Ill. Tract. Co. 
of road from Springfield ‘to Jacksonv lie, Ill. Expected to be completed 
in 1909. Has 9 motor cars, 1 locomotive and 29 trallers. Temporary 
bonds to the amount of $290 000 have been issu oo 

get Peoria Bloomin ton Champaign Traction Co. 

RGANIZATION .—lIncorporated in iiinaise 7 April 1905. Mostly 
private OcK AND of way. Bae s 50-year peaapees | = a and Peoria. 
D BON Date Inter standing. Maturity. 
gus. J ere ae All owned by ‘Tiinois. Traction Co 
lst mitge. °33; 000,000, ones | 1906 5¢M-N $2,000,000 Nov 1 1936 


Int. at mcy Merch. Bk. of genase. N.Y. 
Central st Co., Chic Trustee 
Bonds.—Are guaranteed, principal and interest, by I . Trac. Co. They 
are subject to call on any interest date at 105 on 30 days’ notice 
ROAD.—Is to operate 90 miles of track from Peoria to ge yo 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers 8 now 
operating 38.6 miles of track between Bloomington and Peorla. The 
bridge over the Illinois River was completed in April 1907. Owns power 
house in Peoria of 4,000 k. w. capacity. 


gs Peoria Lincoin, & Sorinsfield Railway Co. 
mpleted during 1907 road Lincoln, Ill., 


In 


Is building 35 miles 


eeccaccessacoet 


to Mackinaw, IIil., 


ansesnemne ¢ Springiield & Saree Traction ‘Co. with the Peoria 
Bloomington & —— Traction Co., and making a through line from 
Bloomington and Peoria to Springfield and St. Louls. Total track operated 
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 
right of Suey: tor aoe stock all owned by Illinois Traction Co. 

STO Date. Interest. Outstanding. Maturity 
Stock SEDO. t00 side-chain weal a aelees: \aeuimiain dates ee Ue kodanceece 
First mortgage $1,350, 00g 1908 5¢M-S $900, 000 Mch. 1 1938 

($1,000) gold_....-.... Central Trust Co. of Illinois Chic., erase. 


Int. at agency Mirch. Bk. o Canada, N 
Bonds.—Are guaranteed principal and interest by endorsement by Illinois 
Traction Co. subject to call inany amount on 4 weeks’ notice on any interest 
date at 105. No sinking fund. 


(14) St. Louis Decatur & Champaign Ry. 

ORGANIZATION .—The entire S100. 000 stock is owned by the Illinois 
Traction Co. Operates 53.66 miles of track from Champaign to Decatur. 
Has 9 motor cars, 1 locomotive and 43 trailers. Mostly private right of 

Officers same as for Illinois Traction Co. 

BONDS— ° Interest. Outstanding. Maturity. 
First mortgage St Louis D “| 1906 5¢M-N $1,402,000 Nov. 1 1936 

Cc i A ag $3,000,000, gold}Central Tr. Co. of Illinois, Chicago, Trustee. 

Ge Ai eis denen aio aioe ae c*) Int. at Agcy. of Merch. Bk. of Canada, Bue 

Bond. p hae guaranteed, principal and interest, by endorsement, by the 
Illinois Traction Co. Can be called on any interest day at 105. Covers 
50 miles of track. 


(15) St. wos & Northeastern Ry. 


ORG TION.—lIncorporated i Illinois in 1904. Stock all owned 
by Milnoe esate Co. Temporary bonds —_. to the amount of $902,000 
are outstanding. All the jain gg 8 of the Danville & Edwardsville Terminal 
RR. Co. has been transferred to this company. 

STOCK AND BONDS— . Interest. Conmentas. Maturity . 
Stock, $1, 000, OGe eee iscans Hake. stetune $ S008 .<athessasas 

ROAD ree © 24. pa mates of road from iaisboro to Staunton. Has 
12 motor ane 21 trail 

OF S.—Same as those for Ill. Traction Co.—V. 81, p. 156, 976. 


, a8) =< sat & Springfield Ry.—A trolley road. Mostly private right 
: ORGANIZATION mn ay in ——_ in 1903. 


~- sous AND BONDS— ate. Interest. Our aes Maturity. 
1st ¢ mtge , §2,280,000(81,,000) 5} 19038 5¢J-D 1,520,000 Dec 1 1933 

s f, gold, guar ...---.-- Int. at City Trust Co ‘ Boston, Trustee. 
pe ee ee Oe ae ee eee oe eee Leeeee. os ckesanne 


age 
Bonds.—First mortg: bonds are subject to call on any interest date 
on 60 days’ notice at 10 and interest. Are po gets genet D. i by 
the Illinois Traction Co. os fend of 10% of net ep rning, or 1% of 
outstanding bonds, started Dec, 1 1908 





EARNINGS.—For year ending Dec. 31 1907, gross, $308,598; net (after 
taxes), $115,418; interest, $76,000; surplus, $39 
OAD. —dOperates 62.5 miles of track from Springheld to Carlinville and 
forms part of a through , a Springfield, Ill., to St. Louls, Mo, 
motor Rod 2 trail cars.—V. 85, - 100; V. 86, p. "422. 
~~ 


(17) St. Louis & Seats 
Incorporated Nov. 1907. Owns and operates 19 miles of road between 
Staunton and Edwardsville, Ill. (which was formerly owned and operated 
by the St. Louls & Northeastern Ry.) Has 6 motor cars and 47 trallers. 
egg private right of way. oy ote stock all owned by Illinois Traction 
Co. $900,000 temporary bonds have been issued. 
(18) q Soringtield & & Northeastern Traction Co. 
N.—$1,350,000 of stock | is owned by Illinols Tracticn Co 
Mostly dic AND‘ right | of way. 


DS.— Date. Interest. Outstanding. Maturity. 

Stock $1,500,0 00. ca edbdushwn 6464  “geeananeoe $1,500 000 cusccecden 
lst mtge $1, 500 ,000 ($1, aor tI 1906 5¢J-D "800.000 Dec 1 1936 
GOacans sacccaucecans Int. at agcy. Merchants’ Bk of Canada.N. Y. 


Central Trust Co. of Illinols, trustee. 
Bonds.—Bonds are guar.,p. and i.,by endorsement by illinols Traction 
So. Can be called on any int. date on 4 week’s notice at 105. No sinking 
tUOAD. —Operates 33.3 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 655. 

(19) Tri-City Traction Co.— 

Owns that portion of road lying between Edwardsville and East St. Louls 
which was formerly owned b t. Louls & Northeastern Ry. Co. Mostly 
private right of way. Total track operated 20.7 miles. Has 10 motor 
cars and 28 trailers. Stock e — by Illinois Traction Co. $900,000 
temporary bonds have been issu 

OTH ER PROPERTIES, AND” ROADS UNDER CONSTRUCTION. 
(20) Oe rite & Eastern Illinois Ry.— 

Is building from Danville to Indiana State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles has been completed. At Terre Haute 
connection will be made with Indiana Interurbanroads. Has power house 
in Danville. In Sept. 1907 increased stock from $5,000 to $500,000. V. 
85, a 722. Kay poco dl bonds to the amount of $240,000 have been Issued. 

(21) Madison County Light & Power 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and Brooklyn. Stock all owned by Ill. Traction. 

ST ee ry BONDS.— Date Interest. Outstanding. 

GE BOON Oe Bhanancatnacee Vins sdacuennn $100,000 
1st mtge $1,000,000 ($1,000) 1906 5 gJ-D 377,000 Dec 1 Ric 

gold c*{Int at agcy. Merchants’ Bk. of Canada,N. Y. 

(Central Trust Co. of Illinois, trustee. 

Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. Nosinking fund. 

(22) St. Louis Electric Bridge Co.— 

ORGANIZATION .—Incorporated in Jan. 1907 with nominal ($2,500) 
capital stock to build a bridge from Salisbury Street, St. Louis, to Venice 
Ill.. at an estimated cost of $2,500,000. In April 1909 company incre 
capital stock from $2,500 to $1, 000, 000. V. 88, p. 946. Stock all owned 
by Illinois Traction. For franchise provisions, see V. 85, p. 100. Con- 
struction was started in Oct. 1907 and is expected to be ‘completed Jan. 
1910. Ralph Modjeski is chief engineer. V. 85, p. 100. $450,000 tem- 
porary bonds have been issued.— 88, p. 946. 

(23) St. Louis Electric Terminal Railway Co. 

Organized to build extensive terminal freight and passenger stations to 
dk "Sbowt $5,000,000. Owns valuable real estate and a 50-year franchise 

the Illinois Traction an outlet in St. Louis. Expected to be com- 
3 in 1909. Capital stock, $1,000,000, all owned by Illinois Traction 
are bonds to the amount of $891,000 have been issued. V. 85, 


Po Springfield Belt Ry. 

Is constructing a belt Nie —. the Illinois Traction road east of Spring- 
field to connect with the line south of city limits in order that it will not be 
necessary to run express cars through es Right of way Ag eye of 
all secured. In Sept. 1907 stock was increased from $5,000 to $500,000. 
V. 85, p. 723. Temporary bonds to the amount of $70, 000 have been issued. 

(25) Urbana Light, Heat & Power Co 

Controls the electric lighting and steam heating business of Urbana. 
Entire stock is owned by lilinois Traction Co. 

STOCK yg BONDS.— Date. Interest. 
PT I ae ace i cele eats SS eee 
ist mtge 330. 000 ($500)____cj 1903 5 M-N $41 ,500 See text. 

Int. at Prov. Sav. Bk.& = Co., Cinc., Trust. 
Consol mtge (temporary)_..... --.-- 0 


Outstanding. Maturity. 








Bonds —First mortgage bonds mature $2,000 to Pe 500 annually on 
May 1 until May 11920. $14,500 retired u ae ag 1909 
FFICERS.—Pres., W. B. McKinle Bn hs McNutt; Treas., 
Geo. M. Mattis; Gen. Mgr., M. H. Chu beck. 
DAVENPORT, IOWA. 

IOWA & ILLINOIS RY.—A trolley road. 

ORGANIZATION.—Incorporated in Iowa in September 1901. Is an 
electric road, with a steam charter. Franchises expire in 1951. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Common, $1,500,000 ($100)_. -... -..-.-. i e . .intocincn oars 
Pref, $500,000, 6 %n-c ($100). --.-. 39 ------e WOU. a euch Ream 
lst mtge, $2 000,000, gold) 1904 J-J 1,050 000 Jan 1 1924 

I ID woes sein vo mim a me c*} Interest at Girard Trust Co. Phila., Trustee. 


Bonds.—Of the $2,000,000 authorized, $500,000 are reserved for acquir- 
ing other railways and $4 50, 000 to provide for steam railway terminals and 
equipment at 80% of cost. No sinking fund, Pee! — to call on any 
interest date at 105 and interest. 82, p. 

EARNINGS.—For calendar year 1908, 5 S135. O73: in 1 07, gross, 
$132,849; in 1906, gross, $109,183. 

ROAD. —Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rail. Standard gauge. Has traffic 
agreement for Segneterren pesesnge me be oy Island — Moline, Ill. 

OFFICERS. Garrett E . Asst. Treas., Frank W. 
Ellis; 2d V.-P., Henry "Thuenen Jr.; See 2% McCoy; Treas., c. B. Mills; 
Asst. - Lamb; Gen. Mgr., P.P orate. “Clinton: Iowa; Supt., F.A. 
Perkins.—V. "80, Dp. 1058; Vv. 82, P- 100, 100, 160. 


THE TRI-CITY RAILWAY & LIGHT CO.—(See Map, page 36.)— 


ORGANIZATION .—Incorporated in Connecticut Mar. 31 1906 and owns 
the entire my pe stock (except directors’ shares) of the People’s Power Co., 
the People’s Light Co., the tg oy Gas & Electric Co.. the Tri-City Ry. 
Co., the Davenport & ‘Suburban y. Co. and the Moline E. Moline e Water: 
town Ry. Co. All stock and bonds (with the exception of $399,000 bonds 
given below) have been deposited as additional security for the new mort- 

gage. Controls all gas plants, electric lighting companies and street rall- 
way lines in thecontiguous cities of Davenport, Iowa, Rock Island, Moline 
and East Moline, Ill. Population served, approximately 100,000. Fran- 
chises, with one comparatively unimportant exception, are said to extend 
to maturity of mortgage in 1923 and beyond. 


MERGER OF SUBSIDIARIES.—In 1907 the Tri-City Ry. Co. and the 
Davenport & Suburban Ry. Co. were consolidated, the Tri-City Railway 
increasing its stock from $1,500,000 to wee ” vino in order to take over 
the Davenport & Suburban line. V. 85, The Tri City Ry. again 
increased its stock from $2,500,000 to $3, Sco, 000 in Dec. 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $9,000,000 ($100)... _--. --__-LL Fla. See Serer 
Pref,$3, 000, 000, 6 %cum ($100) 2 RHA 6 Q-J 2,826,200 July '09,1% 
Coll trust 1st lien, mtge, $9, ac} 1906 5 ¢A-O 7,988,000 April 1 i923 

000,000 s ft cold PPE c&rjInt. at N. Y. Trust Co., N. Y., Trustee. 
Notes, $1,000,000 gold_______. _-_- 6% 750,000 See text 

f 1891 6¢J-J 345, ‘000 July 1 1909 
Dav & RI, ist mtge, g, $1, (part due yearly) to July 1 1911 

000,000 ($500 & $1, 000). c* Int. payable in N. Y. at Chase Sa a. and 

rustee, 


in Chicago at Ill. Tr. 7 by 
awe | Pl Kdntinen is cated nae ’ 5 


4,000 Sept 1 1922 
tock .—Preferred stock is redeemable at 120. Seev> 82 p. 1213. Listed 
on Montreal and Toronto Stock Exchanges. 

Bonds.—Of the $9,000,000 new bonds, $405,000 are reserved for prior 
liens, $507,000 for 85% of cost of future additions and improvements and 
$100,000 have been retired by sinking fund. Are subject to call on any 
Interest date at 105 and Interest. A sinking fund provides for the redemp- 
“ of $2,250,000 bonds by maturity. Coupon bonds are In denomination 
of $1,000 and registered bonds in $1,000, $5,000 or $10,000. Theg, ame 

oc 


Usted’ on the New York Stock Exchange Of the Davenport & 
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Island bonds, 5% is due annually to 1910 and the balance on July 1 1911. 
The $1,000,000 Bony notes mature in 3 years. 

Dividends.—First dividend on pref., 14% %, paid July 1906, and 1% % 
was again paid Oct. 1’'06. In 1907,6%. 1n 1908,6%. In 1909, Jan.,14%%. 
April, 144%; July, 144%. 

EARNINGS.—For 12 months ending Dec. 31: 


Year— Gross. Net. FizcedChgs. Sink.Fd. Dividends. Surplus. 
a $1,819,077 $749,761 $440,294 $50,000 $166,347 $93,120 
1,782,356 649,964 398 ,343 37,500 156,168 57,953 


ROAD.—Operates about 87 miles of standard-gauge track, connecting 
the cities of Davenport, Iowa, and Rock Island, Moline and East Moline, 
Ill.; 80-lb. girder and 60 to 75-lb. T-rail. 

OFFICERS.—Pres., J. F. Porter, Davenport’ Vice-Pres., P. G. Gossler, 
New York; Vice-Pres., Geo. D. Mackay, New York; Sec., H. R. Tobey; 
Treas., T. F. Wickham: Asst. Sec., M. K. Parker; Asst. Treas., T. W. Mot- 
fatJr. Operated under management of J. G. White & Co. Inc., New York. 
—V. 85, p. 161, 1006; V. 87, p. 98, 168; V. 88, p. 1124, 1129. 


DAYTON, OHIO. 


CITY RAILWAY CO.—A trolley road. 

ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 
and April 19 1893. 

In Dec. 1906 $100.000 new common stock was offered to shareholders at 
ger: # =e —_ — a special dividend of 5 % on this stock was declared. 

. 83 p. 1590. 

STOCK AND BONDS— Date. Outstanding. Maturity. 
Common, $2,400,000 ($100) Q- $2,195,900 Apr.’09,1%% 
Preferred, $600,000 ($100)... -.-. 6 Saf 600,000 Apr.’09,14%% 
Dayton & Soldiers’ Home nee | 1891 6 J-J 65,000 Jan 1 1911 

EUS SUNURERS.. . cid ackiess Interest at Chemical Nat. Bank, N. Y. City. 

DIVIDENDS.—6% per annum is being paid on preferred. On common, 
in 1900, 6%; in 1901, 6%: in 1902, 6%; in 1903, 6%; also 16 2-3% ($250,000 
in new stock at par or in cash) declared Nov. 1903), paid Jan. 1 1904; in 
1904, 6%; in 1905, 6% %; in 1906, 7%; in 1907, 7%; in 1908, 7%; in 1909, 
Jan., 1%%; April, 134%. 

EARNINGS.—For cal. year 1908, gross, $538,788; 1907, gross, $589,413. 
In 1906, gross, $567,273. In 1905, gross, $497,481. 

ROAD.—Controls and operates in all 30 miles of track, namely, Third 
Street Line, Fifth Street Line, Green Line, Dayton & Soldiers’ Home 
Ry. and Kammer Ave. Line; gauge 4 ft. 8 4% In ; rails, 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 3 sprinklers. 

OFFICERS.—Pres., E. D. Grimes; ist V.-P., C. B. Clegg; 2d V.-P., 
E. J. Barney; Sec., R. R. Dickey; Gen. Supt. and Purch. Agt., T. E. Howell. 
Office, Western and Auburn Avenues, Dayton.—V. 77, p. 2158, 2280; 
V. 81, p. 31; V. 838, p. 1590. 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as the Dayton & Fa 
Traction, but name changed to the above in Aug. 1901. The D. & T. 
Traction was incorporated in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles; 70-lb. T rails. Company 
uired the right to use the tracks of the People’s Ry. in entering city 








Interest. 


of Dayton. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. --.. ..----- SORE 000 cccscscsce 
Pref 5 % n-c, $550,000 ($100) .... ...-.-- SUEUUEe. nnacnscces 
lst mortgage, $550,000 gold | 1902 5 g A-O 450,000 April 1 1922 

Drees c* | Int. at Old Colony Tr. Co., Boston, Trustee. 
2d mortgage, $60,000__...... -.-. 6¢M-S 60,000 See text 


Bonds.—$100,000 1st mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 
$ EARNINGS.—For year ending June 30 1908, gross, $107,587; net, 


37,725. 
OFFICERS.—Pres., D. Dwyer: V.-P. and Gen. Mgr., Thos. T. Robinson; 
Gen. Supt.. E. C. Spring.—V. 77, p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Incorporated in 1900. Is built entirely on private 
right of way. Completed in Dec. 1901. Rails 70-lb. T. Power house 
located at Tippecanoe City, Ohlo. Stock, $500,000 ($100) common, and 
$500,000 ($100) preferred: cumulative 5%. No bonds contemplated. In 
May 1902 took over the Miami Valley Ry. under a 99-year lease at a rental 
of $9,600 per annum, which is applicable to the stock of $300,000, mortgage 
having been canceled. 

Dividends.—On the preferred stock 5% per annum Is being paid. On 
com., Jan. 11904, 2%; in 1905, Jan., 3%; July 1, 1%; Aug., 1%; Sept., 1%; 
in 1906, Jan., 2%; March, 2%; Sept., 2%. In1907, July, 2%. 

EARNINGS.—For calendar year 1908, gross, $218,528; net, $73,182. 
In 1907, gross, $229,654; net, $78,496. 

ROAD.—Owns and operates 30 miles of track (10 miles double, 10 miles 
single) between Dayton and Troy. Leases the Miami Valley Ry., extending 
from Troy to Piqua and comprising 17% miles of track. Total track, 47% 


miles. 
OFFICERS.—Pres., H. P. Clegg; V.-P., Chas. B.€Clegg; Sec. and Gen. 
Megr., C. M. Paxton. Gen. office, Dayton, O.—V. 76, p. 653, 751, 1029. 


DAYTON & XENIA TRANSIT CO.—Trolley. 

Receivership.—Judge Thompson in U. S. Court at Cincinnati, March 12 
1908, appointed C. J. Ferneding (Pres. of road) receiver. Second mtge 
interest is in default for 1906 and 1907. V. 86, p. 668. Road was to be 
eg June 12 under the second mtge. to the bondholders’ committee. V. 88, 
p. 1560. 

ORGANIZATION .—Incorporated in 1901 as a consolidation of the Day- 
ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton & 
Xenia Traction had in 1899 purchased the Dayton Spring Valley & Wil- 
mington Transit Co. 

STOCK AND BONDS— 
ee a | ae wake ge $800,000 
1st mortgage, $500,000, eon} 1901 5 ¢g A-O 500 

Eee diva vane nvwsee c* {Interest at Old Colony Trust Co., Bos., Trus. 

f 1901 5g A-O 300,000 April 1 1921 
(Worcester (Mass.) Trust Co., Trustee. 

ROAD .—Owns and operates 51 miles of road from Dayton to Xenia, and 

from Dayton to Spring Valley, of which about 20 miles is over private right 


of way. 

OFFICERS.—Pres., Clement J. Ferneding: V.-P., 
Treas., Edward Canby; Sec., O. Ozias. Office, Dayton. O.—V. 73, 
p. 82; V. 74, p. 205; V. 78, p. 820; V. 86, p. 668; V. 88, p. 1560. 


OAKWOOD STREET RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1870 in Ohlo. 





Interest. Outstanding. Maturity. 


H. L. Ferneding; 


Franchise ex- 


ires 1941. Stock authorized and outstanding, $500,000 (par $100). No 
onds. Operates 8 miles of track between suburbs of Dayton. Standard 
gauge. Earnings calendar year 1907, gross, $150,860; net, $23,138. In 


1906, gross, $142,122. Pres. and Trea 


Henry Gebhart, Dayton. 


PEOPLE’S STREET RAILWAY.—Owned by the American Rys. Co.— 
See statement of the latter under Philadelphia. 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 
& Magentic Springs Ry. Private right of way except in City of Richwood. 


-, Charles B. Clegg, Dayton; Supt., 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $206,000 ($100) ....4. <25) cessens SASG.000 o.iweuecuee 
i RE SS ee ee eee CO OR 
CMS&N ist M, $400,000,gold) 1906 5 ¢g M-N 250,000 Nov 1 1931 


($1,000), cannot be called,}Interest at Colonial Trust Co., Pittsburgh, 
and no sinking fund --_-.c*) Trustee. 
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 
and Richwood. 


DENISON, TEXAS. 


DENISON & SHERMAN RY,—A trolley road. 


ORGANIZATION.—lIncorporated in Texas on Aug. 27 1900. 
menced operations May 1 1901. 


Com- 
Franchises, 50 years in Denison and Sher- 


man. Private right of way between cities. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $300,000 ($100)-.----. ---. --.------ SUC MOE a cananbuce 
First mortgage, $350,000/ 1902 5J-J 265,000 July 1 1927 

(31 DOG) cucccecuuwsens c*; Illinois Tr. & Sav. Bank, Chic., & W. H. 

Henkle, Trus. Int. at N. W. Harris & Co. 
Second mortgage, $50,000/ 1902 6Q-J 50,000 July 1 1912 
BO wivesgsctcunnecs Interest at Illinois Trust & Savings Bank, 


Chicago, and W. H. Henkle, Trustees. 

Bonds.—Interest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1 1917, or after, at 105 and interest. A 
sinking fund begins July 1 1905 of 2 % per annum of bonds outstanding until 
1913, when amount payable Is 3 % per annum until 1917; from 1918 to 1922, 
inclusive, 4% per annum; 1923 to 1926 Inclusive,5% perannum. $25,000 
held in sinking fund Jan. 1 1909. 

ROAD.—Operates 16 miles of track (8 miles between Denison and Sher- 
man and 8 miles in the cities. Under agreement, cars of the Texas Traction 
are operated over this company’s tracks. 60-lb., 70-lb. and 80-1b. T rails. 
Also owns 45-acre park situated midway between the two cities. 

EARNINGS.—12 months ending April 30 1909, gross, $110,432; net, 
$832,537. In 1907-08, gross, $110,537; net, $36,324. 

OFFICERS.—Pres. and Treas., J. P. Crerar; V.-P., John 
cipal office, Denison, Texas.—V. 81, p. 613; V. 88, p. 822 


DENVER, COL. 


THE DENVER & NORTHWESTERN RY.—An electric road. 


ORGANIZATION .—Incorporated In Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; in Golden for 99 year;; upon and across county roads is perpetual. 
Remainder (comprising main mileage) Is over private right of way. 

In May 1902 purchased the stock of the Denver Tramway Co. See V. 74, 
p. 1038. This stock has been deposited as collateral under the new mtge. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock GS BGG Dee CEsOO) caecen chs sosécenmen GB OVO .008 atantsocuss 
First and collateral 3000 nea | 1902 5 ¢g M-N 6,000,000 May 1 1932 

Sr $6,000,000 ($500 and}Interest at Mercantile Trust Co., New York, 

1,000) Trustee; also office of company in Denver. 

Bonds.—Can be called on any interest day at 105 and interest upon 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but, the panic intervening, the notice was rescinded. 

EARNINGS.—Of combined system for years ending Dec. 31: 

Sink.Fund *Fizxed 


Crerar. Prin- 





Gross. Net. Pow.Bds, Charges. Surplus. 
; | SS so $3,152,568 $1,637,326 $40,086 $900,549 $696,691 
Ll dcpdukendbeae 2,913,651 1,538,813 10,344 875,704 652,765 





* Fixed charges include taxes and franchise payments. 
AD.—Operates 26.1% mile: of track through former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to coal- 
mining town of Leyden, including branch from Arvada to Golden. Gauge, 
3-ft.6in. 75 and 80-lb. T rail. 106 cars, of which 5 are motor freight. 
93 gondola, flat and dump freight cars, remainder miscellaneous. 


OFFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans; 2d V.-P. and 
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A. 
Doty.—V. 74, p. 1937; V. 85, p. 40, 1143. 


(1) Denver City Tram way Co.—(See Map on Page 38.) —Electric. 
In May 1902 Denver & Northwest Ry. obtained control, exchanging its 
securities for Denver City Tramway stock. See V. 74, p. 1038. 


ORGANIZATION.—Chartered in Colorado in Jan. 1899 for 50 years. 
Comprises the entire street railway system of Denver. Is owner, by 
age pe and consolidation, of following companie;, formerly operating 
n and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cavie Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the 
Denver City Cable Ry., the West End Street RR., the Denver City Trac- 
tion Co. and the Coifax Electric Ry. Also owns entire stock of Denver 
Tramway Power Co. 

Franchises.—The general franchises under which The Denver City Tram- 
way Co. operates its lines within the City of Denver are: a franchise author- 
izing it to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city—substantially 
180 miles. This franchise is without time limit, provides for 5-cent fares‘ 
for paving, &c. Also operates under a 20-year grant, voted by the tax- 
paying electors of the city in May 1906, which authorizes it to maintain 
three-rail tracks, gauges 3 ft. 6 in. and 4 ft. 8% in. over all its present lines 
within the city, and permits the construction of certain viaducts and exten- 
sions. See decision in V. 84, p. 220. 

Shareholders Feb. 19 1907 authorized an increa:e in the stock to $20,- 
000,000. See V. 84, p. 390. On Aug. 27 1908 authorized $25,000,000 
mortgage. V.87, p.613. On Mch. 6 1909 stockholders voted on a propo- 
sition to cancel this mortgage and to authorize a new issue, not to exceed 


$25,000,000, of 5% 25-year sinking fund gold bonds (see below). V. 88, 
p. 374, 685, 882. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seon $30,000, C00 Cre) nnoae nace pebdncewn $5,000,000 In 1908,6% 
Den Tram con mtg gold $2,-] 1890 6¢J-J 1,219,000 Jan. 11910 

CO Eo. oka nem il c* &r 
Met St RR ist Vi g $1,000,000 1891 6¢J-J 953,000 Jan. 11911 
Denver Consol Tramway cons{ 1893 5g A-O 1,167,000 Oct 1 1933 


mtge, $4,000,000, gold_...| Interest at Mercantile Tr. Co., N. Y., Trust. 
Purchase money mtge golds 1899 5 = 2,000,000 April 1 1919 

$2,000,000 ($1,000 & $500)c*) Interest at Central Trust Co., N. Y., stee. 
ist & ref mtge, $25,000,000 g| 1908 5 M-N $1,848,000 Nov 1 1933 

($500 & $1,000)sink fd__c*/Int. at Merc. Tr. Co., N. Y., Tr. & in Denver. 

Bonds.—Interest on all underlying bonds is payable at Mercantile Trust 
Co., New York, andin Denver. The mortgage of 1899 Is a first lien on the 
Denver City and West End properties and a lien on the Denver Consolidated 
Tramway junior to its existing mortgages, to remain outstanding and be 
assumed. Abstract of Denver Consolidated Tramways consolidated mort- 
gage of 1893. V. 52, p. 354. Of the first and refunding bonds of 1908, 
$13,083,800 are reserved for prior liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$10,068,200 for additions and improvements at 85% of actual cost; no 
more than $350,000 are to be issued in any one year until the $6,000,000 
bonds of the Denver & Northwestern have been retired, and thereafter only 
under certain restrictions. See V. 88, p. 882. Bonds are callable as a 
whole but not in part, except for sinking fund, at 105 and interest on any 
interest day after 1913 up to Nov. 1 1923; thereafter at 102% and interest 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Noy. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. 

ROAD.—Owns 186.56 miles of electric track. Gauge, 3ft.6In. Prin- 
cipally 65 and 72-lb. rail. 870 cars, of which 245 motor passenger cars; 
66 wrod pemeenest care > yt gee nye 

I .— Dividends o @ per annum have been pald on Denver 
City wee stock since May 15 too2. Previous to 1902,4% per annum 
was paid. 

OFFICERS.—Pres., Wm. G. Evans; 1st V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely: Aud., W. A. 
Doty.—V. 84, p. 220, 390; V. 87, p. 226, 613; V. 88, p. 374, 685, 882 

(2) The Denver Tramway Power Co.— 

ORGANIZATION .—Incorporated in Colorado March 1901 and owns 
the electrical power plant and distributing system which supplie: the cur- 
rent for the operat on of the Denver & Northwestern and the Denver City 
Tramway Co.'s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under Jease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Shack Go00 000 (BNGe) cccseee ates peeemnnue oo A eee ee 
First improv mtge $1,500 ,000/ 1903 5 ¢A-O 1,329,000 April 1 1923 

gold ($1,000) guar p & 1_-_.;{ Int. at Internat. Trust Co., Denver, trustee 

or Morton Trust Co., New York 

Bonds.—Of the 1st improve’t mtge. bonds, $77,000 are reserved for future 
improvements at cost. Are subject to call on any interest date after April 
1908 at 105 and interest. <A sinking fund of $50,000 per annum, to retire 
bonds at 105 and interest, commenced in 1908, and $94,000 have been re- 





OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., C. 
Magee Jr., Pitts.; Sec., H. E. Buck, Delaware, O.—V. 83, p. 1228, 1469. 


tired. This is also guaranteed by Denver City Tramway. Interest 
is payable in New York and Denver. 
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PLANT.—Is operated by and furnishes all power for the Denver Tram- 


way Co. Normal capacity of company’s plant, which is situated on the 
Platte River in Denver, Is 7,500 k. w. Owns 3 sub-stations, two of 1,000 
k. w. and one of 900 k. w. capacity. 

OFFICERS.—Pres., Wm. G. Evans; V.-P., John A. Beeler; Sec. and 
Treas., Thos. Keely.—V. 82, p 1437; V. 83, p. 36; V. 86, p. 1103. 


DERRY, PA. 


WESTMORELAND COUNTY RAILWAY CO — 
ORGANIZATION.—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 


De Street Ry. 
STOCK AND BONDS— Date. Interest. Ome: Maturity. 


Free eo00 00 ae Géd gold] 1908 8 ¢3S"~ *280'000 Moh. 1 1636 
t mortgage d 9) - , . 
($100) — mmenaeneiets corel Iat at East End. Sav. & Tr. Co., Pitts., Tr 
BONDS.—No sinking fund and bonds are not subject to call. 
EARNINGS.—For year ending June 30 1908, gross, $42 870; net, $10,- 
803; interest and taxes, $13,399; ceficit, $2,596. 
ROAD.—Operates 7 miles of track. 
OFFICERS.—Pres., Jos. Keeling; Sec., A. P. Meyer; Treas., J. G. Vil- 
ar all A eee cn, Supt., S. F. Schwartz, Derry.—V. 80, p. 1176; 
. 82, p. 50. 








DES MOINES, IOWA. 


DES MOINES CITY RAILWAY.—A trolley road. 
ORGANIZATION.—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises in Des Moines considered perpetual under a charter ge by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. n Nov. 21 
1905 the City Council passed a resolution directing the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U. S. Circuit Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, decided that the franchise of 
the company is perpetual. V. 84, p. 508. On May 17 1909, however, the 
United States Supreme Court reversed the decision of the Circuit Court, but 
did not decide the question whether the franchise was perpetual. V.88, 
. 1313. 
et Guarantees the Interurban Ry. Co. bonds—prin. and int. See below. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Common, $3,000,000 ($100)... -... «.------ $1,055,000 
Pref 6% n-c, $250,000....... -.-. 000 
Des Moines St RR ist Mf 1889 6¢A-O 
($25,000 due 


gold, ($1,000 each)......-. 

American Tr. & Sav. Bk., Chicago, Trustee. 

Des Moines Sub Ry _ istf 1890 6 ¢J-J 240,000 Jan 1910 to 

,*Mortgage, gold ($1,000{ ($20,000 due yearly) Jan 1921 

GREED na weecwccscsinwed c* (Interest at Chemical Nat. Bank, N. Y. City. 

{ Trustee, lowa Loan & Trust, Des Moines. 

Des Moines City Ry ee 1901 5 g A-O 2,314,000 April 1 1921 
mortgage, $3,000,000, gold; Interest at N. W. Harris & Co., N. Y. Cit 

BE ED cc cctbh angen c* also Chicago. Trustees, Illinois Trust 
Sav. Bk. and Wm. H. Henkle of Chicago. 

Bonds.—Of the new mtge. bonds of 1901, $882,000 were originally re- 
served to retire the underlying 6s then outstanding. Of the $2,314,000 5s 
reported —— $5,000 have been deposited with Illinois Trust & 
Savings Bank to be held in lieu of $4,000 Des Moines City Ry. 6s still out. 
Bonds can be called on any interest date on and after April 1 1906 at 104 
and interest. Sinking fund becomes operative as follows: $10,000 yoo on 
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25,000 from 
1916 to 1920. The remaining bonds may only be issued to pay for 80 % of 
cost of extensions, providing nef earnings are 50% in excess of Interest 
charges upon all bonds outstandihg. including those to be issued 

REPORT.—For calendar year 1908, gross, $906,747; net, $318,548. 

ROAD.—Operates 80 miles of track. Standard gauge; 45 to 85 lbs. T 
and girder rails. 

OFFICERS.—Pres., George B. Hippee; V.-P., H. H. Polk; Sec., N. T. 
Guernsey; Gen. Mgr., A. G. Maish; Supt., C. P. Wilson. V. 77, p. 769; 
V 79, p. 1266; V. 81, p. 1043; V. 83, p. 751; V. 84, p. 508; V. 86, p. 546; 
V. 8&, p. 1313. 


INTERURBAN RY,—A trolley road. 

ORGANIZATION. -Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prin. and int. In April 1906 authorized stock 
was increased from $1,000,000 to $1,200,000. 


early) Oct 1 1919 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100).---- ---. ------- $1,160,000 ~.......... 
1901 5 ¢A-O 1,160,000 April 1 1921 


[st mortgage, sinking fund, 
gold ($1,000), guaranteed}Amer. Trust & Savings Bk., Chic., Trustee. 
PB; & 1. by Des Moines City| Interest at N. W. Harris & Co., New York 

(RE ee gee c*} and Chicago. 

Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 144 times all interest charges on bonds outstandin 
and those to be issued. Bonds are subject to call on and after April 1 190 
at 105 and interest, when a sinking fund of 5% of balance of annual net 
earnings after pegenees of all charges becomes operative, and bonds so pur- 
chased are to be kept alive for purpose of the fund. 

EARNINGS.—For 12 months ending Dec. 31 1908,gross, $211,326; 
net, $71,717; in 1907, cross, $220,100; net, $70.391. 

ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and 
Perry, with branch to Woodward, 38% miles, and also operates 10 miles in 
and around Des Moines; total, 72% miles. tandard gauge; 60 and 70 lb. 
Trail. C enter Des Moines over tracks of Des Moines ayy. i: 

OFFICERS.—Pres., H. H. Polk; V.-P., E. P. Smith; Sec., N. T. Guern- 

y,; Treas., Geo. B. Hippee; Gen. Mer., A. G. Maish.—V. 74, p. 680. 
ce 


————— ES 


DETROIT, MICH. 


DETROIT UNITED RAILWAY.—(See Map page 40.)—Trolley. 


ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later absorbed by lg my" the Detroit & Northwestern Ry., which is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en- 
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 

In Feb. 1906 issued $1,000,000 notes for the purpose of acquiring the 
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82, p. 
392. These were paid off March 11909. V. 88, p. 563. 

In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. V. 84, p. 450. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid. (See V. 74, p. 528.) 

In July 1906 a proposed ordinance extending the company’s franchises 
until Dec. 4 1924 was submitted to the City Council. See V. 83, p. 271, 
1170. V. 84, p. 338. Ordinance, however, fell through. 

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
in 1905) , to be leased, as ag tang toan operating company. V. 84,p.1052. 

On April 25 1907 Judge Swan in the U. S. Court at Detroit granted an in- 
en ge oe (which July 24 1907 was made permanent) restraining the city 

om enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of its lines. V. 84, 5 ¥ 

On July 23 1907 Judge Swan granted an injunction restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are said tohave expired on condition only that 
HM vehete be one Ot 15 cents over entire lines or streets on which patches 

e. 3 “— : 





STOCK AND BONDS— Date. Interest. 
Stock, $12,500,000 ($100)_......-. Q-F 
lst consol mtge, $25 meets ef Gua 4% £ J-J 

ru 


Outstanding. Maturit 
$12,500,000 Aug.’07,1% 
13,833,000 Jan 1 1932 
gold ($1,000) c*; Guarant st Co., N. Y., Trustee. 
Int. at Kean, Van Cortlandt & Co., N. Y. 
Coll trust gold notes, $2,000,-| 1907 5 ¢ F-A15 2,000,000 Feb 15 1910 

000 ($1,000) .cecccccus cé&rf Trust Co. of America, Trustee. 

Detroit United Ry. stock and bonds have been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$9,020,000 are reserved to retire underlying liens and $2,147,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
only available on a two-thirds vote of the stockholders. Entire issue, or 
any part thereof, is subject to call at any time at 105 and interest on 60 
days’ notice. See V.73,p.1111. Thecoll. trust notes of 1907 are secured 
by $100,000 pref. and $1,899,200 common stock of the Detroit Port Hourn 
Shore Line, and $125,000 of that he gy bonds, $100 ,000 Detroit & Lake 
St. Clair bonds and $1,400,000 consol. 4%s of the Detroit United Ry. The 
notes are redeemable on any int. date at par and int. upon 30 days’ notice, 

Detroit Citizens’ 
Date. Interest. Outstanding Maturity. 
Detroit Sub Ry ist mtge,|) 1893 6 J-J $140,000 Jani1,1911 
$250,000 ($1,000), gold_c*f Union Trust Co., Trustee, Detroit. 

Bonds.—Are guaranteed under terms of lease. Unissued bonds have 

been canceled. Issue, formerly 5s, fell due Jan. 1 1908 but was extended 


to Jan. 1 1911 as 6s. 
Detroit Electric 
Date. Interest. Outstanding. Maturity 
Detroit Ry .1st mtge,g($1 rel 1895 


nee ewww 


5 g¢ J-D $1,800,000 Dec 1 1912 
on 56.34 miles... ..-- c*&r) Int. af Cleveland Tr. Co., Trustee. to 1924 
Detroit Electriceon M, $2,-f 1896 5 ¢J-D 1,000,000 June 1 1916 
800,000, gold ($1,000)c*&r|Int. at Cleve. Tr. Co., Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 
Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 
ture in order of numbers at $50,000 P= annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 


Detroit Fort Wayne &-Belle Isle. 


Ist mtge, g, $1,200,000f 1898 5 g¢A-O $1,200,000 April 1 1928 
(Bi BUG) cniaswaieusé c*r {New York st Co., Trustee. 
Subject to call at $105 and int. on 60 d.notice 


Interest at Kean, Van Cortlandt & Co., New York. 
Detroit & Northwestern Ry. 


ist mtge, $1,000,000, eos} 1901 448 M-N $855,000 May 1 1921 
Cele, Si ee asccunvee c*j Interest at Union Trust Co., Detroit, Trustee 
Bonds.—Are guaranteed, principal and interest, by the Detroit United 

Ry. by endorsement and are subject to call at 105 and interest on 60 days’ 

notice after May 11911. See V. 73, p. 494. 

Detroit & Pontiac Ry. 

lst mortgage, $500,000, ld) 1897 5¢F-A $500,000 Feb 1 1922 
8 ee eee c*}Washington Trust Co., N. Y. ,Trustee. 

jJInterest at People’s State Bank, Detroit. 

ist con mtge, ¢g eee 1901 4% gJ- 600,000 June 1 1926 
$2 3100 O06. .vkacsiud c*&rjInt. at Washington Trust Co., N. Y., Trustee 
Bonds.—$500 ,000 consolidated mtge. 4% % bonds are reserved to retire 

like amount of Ist mtge. bonds. Bonds are subject to call at 105 and inter- 

est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


Wyandotte & Detroit River Ry. 
ist consol M, ae 1898 5 ¢J-D $425,000 Dec 1 1918 
($1,000), gold.......-- c*{Interest at Union TrustjCo., Detroit, Trustee, 
Detroit & Flint Railway. 
The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the North Detroit Electric Ry. and the 
Detroit Utica & Romeo Ry. The consolidated mtge. Is a first lien on these 


last two properties. 
Date. Interest. Outstanding. Maturity. 
DRR «LO By ist mtge,) 1900 5¢J-D $1,100,000 June 1 1920 
sinking fund, gold ($1,000),}Interest at American Trust & Savings Bank, 


$1,500,000; unissued bonds Chicago, Trustee; also Guaranty Trust 
have been canceled__.-_- c*} Co., New York. 
Detroit & Flint ist consol M,} 1901 5¢F-A $1,400,000 Aug 11921 


g, $3,000,000 ($1,000)__c*jInt. at Tr. Co. of America, N. Y., Trustee. 

Bonds.—Of the consolidated mtge., $1,100,000 are reserved to retire 
bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 
eanceled. Consolidated bonds are subject to call at 100 and interest after 
Aug. 1 1911 on 60 days’ notice. Both issues are guaranteed by the Detroit 
United Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 
security’’ on the Flint bonds ist consol. 44% % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 

REPORT.—Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1908 was published in V. 88, p. 448. 


Detroit United Ry., Rapid Railway System, Sandwich Windsor & Am- 
herstburg Ry. and Detroit Monroe & Toledo Short Line Ry. Combined.* 











*1908. *1907. *1906. 

Greet CGTRINGBR ik cecicbianseoenccuues $7,114,760 $7,073,246 $6,063,182 

Operating expenses, including taxes.. 4,559,123 4,465,044 3,718,621 

Net earnings from operation..._.. $2,555,637 $2,608,202 $2,344,561 

Income from other sources........ 64,957 60,505 58,757 

Income from all sources..........- $2,620,594 $2,668,707 $2,403,318 
Deductions— 

Interest on funded and floating debt__$1,618,666 $1,554,249 $1,243,273 

PTE, Sodubavendedtntncendnens, debanaen 343,750 625,000 

$1,618,666 $1,897,999 $1,858,273 

UPD. TAROING 68 ot ndds cmos *$1,001,928 *$770,708 *$535,045 


The combined system carried 126,668,968 revenue passengers in 1908, 
wr en in 1907; 36,622,490 transfer passengers, against, 


*The Detroit Jackson & Chicago is included in the whole of 1908 and in 
the last eleven months of 1907 but not at all in 1906. In 1908 $300,000 of 
above surplus was charged off for depreciation and $50,000 for contingent 
oe in 1907 $276,000 was charged off for depreciation and in 1906 

DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until mts. 1 1905, when rate 
was raised to 1% % quarterly. On Nov. 1 19051 - ni9065%. In 
1907, Feb., 14%; May, 14%; Aug., 14%. ov. dividend passed. 
None since. 

ROAD.—On Jan. 1 1909 operated 742.713 miles of track, as follows: 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 399.22 miles; Detroit & 
Port Huron Shore Line, 127.64 miles; Sandwich Windsor & Amherstbur 
Ry., 35.81 miles; Detroit Monroe & Toledo Short Line, 74.92 miles; Detroi 
Jackson & Chicago Ry., 105.12 miles. Rails, 77, 85 and 98-lb. steel. Does 
an express service. as 908 closed passenger cars, 327 open passenger cars, 
231 freight and construction cars, 19 line cars, 44 express cars, 9 miscel- 
laneous cars, 2 tocomotives, 2,634 motors and 2,005 trucks. There are 11 
power-houses with a combined capacity of 40,500 h. p., 2 storage batteries 
with a combined capacity of 4,500 amperes and 18 sub-stations with a 
combined capacity of 12,850 k. w. 

OFFICERS.—Pres., J. C. Hutchins, Detroit; V.-P.’s, Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George 
H. Russel, Detroit; Sec., Edwin Henderson, New York; Asst. Sec., A. E. 
Peters, Detroit. General offices, 12 Woodward Ave., Detroit.—V. 83, 
Pp. 271, 1170; V. 84, p. 51, 270, 338, 387, 450, 1052, 1307, 1366; V. 85, p. 
345, 1005; V. 86, p. 337, 417, 794; V. 88, p. 158, 374, 448, 563. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 


Entire outstanding capital stock is now owned by the Detroit United Ry. 

ORGANISATION .—-iposrparman in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 





each road. The consolidated company operates all the tracks in Mt. Clem- 
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ens and Port Huron, and the through route from Detrolt to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair, Also owns the capital stock of the Detroit & Lake St. Clair Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100)_.... -...  -..-.-.. £3 000. DOO covedennen 
ist mtge, $2,500,000 ($1,000))} 1900 5¢J-J 1,717,000 Jan 1 1950 
cannot be called, gold +r} Union Trust Co., Detroit, Trustee. 
Int. at American Exch. Nat. Bank, N. Y. 
Bonds.—Of the new ist mortgage, $783,000 is set aside to retire under- 
lying liens (namely the bonds of the Rapid Railway and of the.City Electric 
y. and the Port Huron St. Clair & Marine City Ry.) 


Rapid Railway. 


BONDS— Date. Interest. Outstanding. Maturiiv. 
1st mortgage, $300 ,000,| 1895 5 M-S $300,000 May 1 1915 
Pa wakes winigh® sine oie «i c*{Int. at Finance Co. of Penna., Phila., Trasbee 


lst Consolidated mortgage,| 1896 5g¢M-N $300,000 May 1 
$600,000 (gold) ....---. c*/Int. at Finance Co. of Penna., Phila., Trustee 
Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 

the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron), 


BONDS— Date. Interest. Outstanding. Maturity. 
1st mortgage, $200,000,{ 1893 6¢M-S $180,000 Mar. 1 1913 
Es PE WOO ceskedcccsusn Subject to call at 105 and int. after Mar.1 '03 
Int. at Hanover National Bank, N. Y. City. 


Bonds.—The mortgage trustee is the Union Trust Company of Detroit 

Detroit & Lake St. Clair Ry. Co. 

BONDS— Date. Interest. Outstanding. Maturity. 

ist mortgage,”$400 ,000 wos) 1900 5¢A-O $290,000 Apr. 1 1920 

DE  cubnedheosin c*j Interest at Union Trust Co., Detroit, Trustee 

onds.—The bonds are guaranteed, principal and interest, by the Detroit 

& Port Huron Shore Line Ry., the Rapid Rallway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call. 


Port Huron St. Clair & Marine City Railway. 
BONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, g., $300,000] 1900 5 M-S $3,000 Mar. 1 1920 
$500 and $1.000)_.-.---- Union Trust Co., Detroit, Trustee. 
he remaining $297,000 bonds have been canceled. 
ROAD.—Total Det. & Port Huron System, 127.64 miles. 
EARNINGS.—Now included in report of Detroit United Ry.—V. 77, p. 
134; V. 84, p. 338. 
(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—lIncorporated under special charter from Province 
of Ontario. Owns entire capital stock and $172,000 of $189,000 bonds out- 
standing of the Windsor & Tecumseh Electric Ry. Entire capital stock 


is owned by the Detroit United. 

STOCK AND BONDS—Date. Interest. Outstanding. Maturity. Div'’d 
EO, SEES BOO LEL0U) pce macs: cnnsccnce $297,000 July 311902,2%% 
Consol Mtge., $600,000) 1902 4% ¢J-D 490 ,000 Dec. 1, 1922 

old ($1,000)..-.-- c*{ National Trust Co., Ltd., Toronto, Trustee. 
onds.—Interest is payable at the company’s office. Are subject to call 
after Dec. 1 1912 at 105. 

EARNINGS.—Now included in report of Detroit United Ry. 

ROAD.—Operates 35.81 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstburg, including City Ry. of Windsor (2.52 
miles, operated under lease.—V. 75, p. 1303, 1400. 

(3) Detroit Monroe & Toledo Short Line Ry.— 

In Feb., '06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 

ORGANIZATION .—Incorporated in Michigan on December 11 1902. 

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 VF | Bees 
1st mortgage, wee ast 1903 5¢J-J 2,484,000 Jan. 1 1933 

wold (613,000) ....... +. c* Union Trust Co., Detroit, Trustee. 
Bonds.—Interest is  bespad in New York. No sinking fund and bonds 
are not subject to call. 

ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T-rails. Total track, 74.92 miles.—V. 79, p. 2455; V.82,p. 392. 


(4) Detroit Jackson & Chicago Ry.— 

ORGANIZATION.—A holding company organized in Michigan in 1907 
by Detroit United interests to take over the Detroit Ypsilanti Ann Arbor & 
Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the Detroit Ply- 
mouth & Northville Ry., paying therefor $1,230,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SO, Cee Ue terOUlsnewuehes Saas dhanace 000 
1st cons M, $4,000,000 ($1,000) {1907 5¢F-A 

rey so ill ta lk he shar tk c*| Int. at Security Trust Co., Detroit, Trustee. 

ONDS.—Bonds are subject to call on any interest day at 105 and in- 
terest. Guaranteed, p.& 1., by the Detroit United Rys.; $3,405,000 were to 
be used to pay for stock and to retire bonded and other debts of the Det. 
Yps. Ann Ar. & Jack. Ry., and the rest for improvements.—V. 85, p. 345. 

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.— 

ORGANIZATION .—Organized in Michigan in 1901; absorbed by pur. 


chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilanti & Saline 
Electric Ry. Franchises which are not perpetual expire in 1927 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
een, (ee UO OO) coe occ cteaancce $n,000 008  owscccecee 
ist consol. M., a aha 5 1901 5¢F-A 1,610,000 Feb. 1 1926 

$500 ($1,000), gold ~..c*jInt. at Detroit Trust Co., Detroit, Trustee. 
Det. Yp. & Ann Ar. ist M.) 1897 6 g¢ M-N 600,000 Nov. 1 1917 


($600,000), g. 
$1.000 each) ........_- 
Det. Yp. & Ann Ar. Cons) 
1st M., $1,000,000, ef 


$500 or} Interest at Union Trust Co., Detroit. Trustee 


1899 6¢F-A $330,000 Feb. 1 1924 
-($500 & $1,000 each),}Interest at Union Trust Co., Detroit, Trustee 
Be 0. BEMGME Se ccswccaune 


pb EU Eee eee 6 J-J 60,000 July 11919 

Of the new ist mortgage of $2,600,000, $990,000 are reserved for under- 
lying liens. First consols cannot be called. See V. 75, p. 666. 

ROAD.—Completed and in operation from Detroit (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. Total track, 104.86 miles. 
Ralls 70 and 75-lb. T and girder. Does a freight business.—V. 79, p. 269; 
V. 81, p. 1723; V. 84, p. 51, 450. 








DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 

ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown§&JEaston Street Ry.), sold at 
trustee’s sale May 31 1907. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Gommon $266.000 ($60)... <.2- ccncuee SBeG OCC: . <cakacianeu 
Pref $365,000 5% non-cum .. -.-- ---..-. Bee MN ko kes ae 
1st mtge $1,000,000 ($1,000 | 1907 4-5 ¢ M-S 911,000 Sept 1 1927 


$500 and $100) gold----c*jf Interest at Girard Trust Co., Phila., Trustee 

STOCK .—Preferred shares have no voting power. 

Voting Trustees.—William Pearson, Harrisburg: John B. Myers, Lan- 
caster; L. B. Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia; 
Godfrey Shmidheliser, Philadelphia. 

Bonds.—The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest is 4% to Sept. 1 1911 and 5% thereafter; $165,000 receive 
no Interest until 1910. 

EARNINGS.—For year ending Dec. 31 190%, gross, $99,338. 

ROAD.—Operates 31 miles of road between Doylestown and Easton, 
com piorer in summer of 1904. Operates 8 cars. 

OFFICERS.—Pres., David P. Ayars, Wilkes-Barre; V.-P., A. H. Sickler, 
Phila.; Treas. & Gen. Mgr., J. C. Lugar, Doylestown; Sec., W. S. Chambers, 
Doylestown.—V. 85, p. 470. 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 
lighting plant 

ORGANIZATION.—lInco 
the American Town Light 
consolidation of the Du 
76, p. 972. 
in 1b08 of the United Trac. St. Ry. and Unite 





orated in New Jersey on Nov. 15 1901 as 
oO. and name changed later as above. Is a 
ois Electric Co. and the Du Bois Traction Co. V. 


Controls United Traction Street Ry. (which is a consolidation 
Trac. Extension St. RR.) 





with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBois to Sykesville and Big Run. Franchises for both street 
railway and electric lighting are perpetual and exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SL UOE. GUE tELUED. teuuus cose  deonnecase 8" A ate tear egesta 
Ooll. tr. mtge, $300,000) 1902 5¢M-N 267,000 May 1 1932 

($500), Fo ln andr pa ts da 0 c*{Int. at Knickerbocker Tr. Co., N. Y., Trust. 
SE En nc a aaah: adie asso, satmanlieeni te 8 Ree 

Bonds.—No s. f., but subject to call at any time at 105 and int.; sufficient 


new bonds are reserved to retire $29,000 prior liens. V. 81, p. 1550. 

EARNINGS.—For year ending Nov. 1 1908, gross, $68 ,584; net, $34,902; 
fixed charges, $17,000; surplus, $17,902. 

ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBols, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson Traction Co., controlled by the same 
interests. Standard gauge; 60 and 70-lb. girder and T rail. 

OFFICERS.—Pres., Austin Blakeslee: V.-P., J. E. Merris; Sec., J. H, 
Crissman; Treas., B. B. McCreight, all of Du Bois.—V. 81, p. 1550, 1791, 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA,—Trolley. 

ORGANIZATION .—lIncorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. In April 1901 Messrs. Linehan & Molo sold their 
half interest in the company to the other stockholders, the General Electric 
Go. among them, which June 1 1904 owned $240,000 of the common and 
$240,000 of the preferred. In June 1907 authorized stock was increased 
from $1,000,000 to $1,500,000. Franchises mature 1927. 

CK AND BONDS — D 





STO ate. Interest. Outstanding. Maturity. 
OC See Ge CElOG? cin accu puseoddcs | as 
Pref., $750,000 ($100) 6% cum ---- 6% 727,000 Jan ’09, % 
lst mtge., $980,000, gold,| 1904 5 ¢ M-N 635.000 May 11924 

RN MS sonata wc ikes as tak in eee c*{Int. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 


Remaining $330,000 bonds reserved for 80% of cost of extensions and 
improvements; but only in event of increase of stock, and then to only two- 
thirds of such increase, but in no case to be made earlier than two years 
from date of bonds. Bonds subject to call after five years at 105 and int. 
Sinking fund of $15,000 p. a begins Apr. 301908. $15,000 have been retired 

Dividends.—First dividend on pref., 4%, June 1 1907, and 4% has 
been paid monthly up to and including Jan. 1909. 

EARNINGS.—For calendar year 1908, gross, $323,319; net after taxes, 
$117,351; interest and sinking fund, $47,155; divs., $32,714; surplus, 
$37,482. In 1907, gross, $294,922; net after taxes, $105,946. 

ROAD.—Owns and operates about 17% miles of track on 14% miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric +s 

OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and 

. J. R. Lindsay;, Rallway Exchange, Chicago: Gen, Man., L.D. 
Mathes.—V. 71, p. 2643; V. 84, p. 1553; V. 86, p. 983. 


ULUTH, MINN. 

DULUTH—SUPERIOR TRACTION.—Trolley. 

ORGANIZATION .—Incorporated in Connecticut in 1900. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the —— 
for Rapid Transit. The corporate existence of the Duluth Street Ry. 
is maintained, but all of its stock ($1 500 000 authorized, $300 000 out- 
standing) is held by the Duluth-Superior Traction. This latter company 
has no nded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881, and possesses ‘‘an exclusive franchise’’ 
which runs until 1931. See decision with regard to franchises in Superior 
in V. 80, p.1911. The Duluth-Superior Bridge at West oo is used by 
the railway, but Is a separate corporation, and has issued first mortgage 
bonds for $650,000 and second mortgage bonds for $300,000—see bridge 
items. V. 63, p. 310, 504. In 1903 entered into contract with the Great 
Northern Power Co. to supply sufficient power to operate the street rall- 
ways in both cities. Power was being delivered in 1908. 

TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cae. Soon, Com., $3,500,000 . ..4. acucecocs 
Pref. 4% cum. $1,500,000 _.. -.-. 3 
Duluth St. Ry. M., seesammaer 4) eg 5¢M&N- 2,500,000 May 1 1930 

SCTE ee Lscdacasne c*jInt. at Cent. Trust Co., N ., Trustee. 

Bonds.—The mortgage covers all the mileage of the Duluth Street Ry., 
the property of the Lakeside Street Rallway and of the Superior Rap. 
Transit having first been conveyed to the Duluth St. Ry. 

Dividends —On the preferred stock 4% per annum Is being pald. 

ROAD.—The system embraces 75.93 miles of track and includes all the 
lines In Duluth and Superior. 

REPORT.—Of the Duluth Street Ry. for calendar year 1908, gross,- 
$890,296; net, $340,858; interest and taxes, including $88,308 for deprecia 
tion, $307,509; surplus, $33,349; in 1907, gross, $846,084; net, $408,693; 
interest and taxes, including $84,053 for depreciation, $301,735; surplus, 
$106,958. 

OF FICERS.—Pres., C. G. Goodrich; Sec. and Treas., L Mendenhall; 
Gen. Man., Herbert Warren.—V. 72, p. 183, 627; V. 80, p. 1911. 


DUNKIRE, N. Y. 

DUNKIRK STREET RAILWAY— 

Organized April 11 1906, by the syndicate which proposes to connect 
Buffalo and Erie. Has secured a franchise in Dunkirk and has built about 
5 miles of track. Stock, $750,000, all outstanding. Pres. L. B. Grant; 
V.-P., P. C. Schutrum; Sec., Chas. H. Werner; Treas., M. J Dodge. 


i EAST LIVERPOOL, OHIO. 

EAST LIVERPOOL TRACTION & LIGHT — 

ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and Is a con- 
solidation of the United Power Co., the East Liverpool Ry., the Ceramic 
City Light Co., the Wellsville Electric Light Co., the Glasgow RR., the 
Eastern Ohio RR., the Island Run Coal Co., the East Liverpool & Rock 
Springs Street Ry., the Fast Liverpool Bridge Co., the Chester Light & 
Power Co. and the People’s Light & Power Co. See V. 81, p. 1791. 











1,500 000 Apr’09,1% 








ema op a 


STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 
ee WR et | er eee DR ee .CEe Leascaadoun 
Pref., 5 %n.c., $500,000 ($100) _...  --........ SOLO sa nkwamees 

1905 5 ¢g M-N 2,960,000 Nov.1 1925 


1st mort , $3,000,000, } 
7. Se os cok uke cjInt. at Union Trust Co.. Pittsb., Trustee. 
Bonds.—Of the $3,000,000 authorized, $40,000 are reserved for exten- 
sions, improvements and acquisitions. Are subject to call on any interest 
date at 105. 
EARNINGS.—For 12 months ending June 30 1908, gross, $182,558; 
net, $45,526. 
cat -Comprices 15 miles of track between East Liverpool and Wells- 
ville. Standard gauge, 73-lb. girder and T rail. An extension of about 
8% miles of double track was completed to Toronto Feb. 1908, where con- 
nection is made with the Steubenville & East Liverpool Ry. & Lt. Co. 
OFFICERS.—Pres., Van Horn Ely, of Buffalo; V.-P., C. A. Smith, East 
Liverpool; Sec. and Treas., Edward McDonnell, East Liverpool.—vV. 81, 
Dp. 1791; V. 82, p. 804. 


STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO 

ORGANIZATION.—Incorporated in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., which in Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rall- 
way franchises expire 1925 to 1928. Bonds iisted on the Philadelphia 
Stock Bzchange. 

STOCK AND BONDS— 


Date. Interest. Outstanding. Maturtty. 
Stock, $3,000,000............ -.5. sesacce $3,000,000 .......... 
First mortgage, 1907 5 J-J 1,860,000 1912 


TR SS ae c\Int. at Commercial Trust Co., Phil., Trustee. 
Steuben Tract & Lt 1st mtge, 5 g M-N 790,000 May 1 1926 

$1,000,000 ($1,000), g_.c*|Int. at Metropolitan Trust Co., N.Y., Trus. 

Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 
prior liens and $350,000 are in the treasury of the company. Cannot be 
called 


ed. 

*ROAD.—19 miles of track in Steubenville and between Steubenville and 
Toronto; laid with 60-lb. rails; 13 closed and 16 open cars. Also electric- 
light and gas plants, and pleasure park of 85 acres. Is building a 40-mile 
extension from Toronto north via Wellsville and East Liverpool to Van 
Port, Pa 

OFFICERS.—Pres., Van Horn Ely; Sec. and Treas., Ed. McDonnell. 
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EASTON, PA. 

EASTON CONSOLIDATED ELEC TRI iC.— 

On May 1 1904 lease 3 i“ ehigh . it Traction was canceled by rentals 
being in default. See V. 78, p. 1446 1. In June 1904 a further install- 
ment of $5 per share was catied on stock. V. 78, p. 2011, — Dividend 
yon See pees have been: July 1900, 34% on $10 paid in pt. 1901 and 

arch and Sept. 1902, 3 % on | $15 paid in; March 1903 Mipaid’! in July) and 

% on 


Sept. 1903, 4 

yo Dec. 1905 declar rr dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; me dividend was credited on the 
assessment, making the stock 50% paid in. V 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the payment of 2% %. 
2%% again paid ) 1 1907 and 2%% Oct. 1 1907; none since 

RG. NIZATION .—Consolidation of the Easton Transit Co., the Edison 

Illuminating Co. of Easton, the Easton Palmer & Bethlehem Street Ry. Co., 
the Easton & Bethlehem Transit Co. and the Northampton Central Street 
Ry. Co. Incorporated In New Jersey March 11 1899. 

Owns entire ($150,000) stock of the Easton & South Bethlehem Transit 
Co., organized on June 19 1906 to bulld a line from Easton to South Bethle- 
hem, about 12 miles. Also leases that somaere and guarantees its bonds, 
principal and interest, by endorsement 83, p. 323. 
stock of the Penn. Motor Co. 

Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged into the 
{new} Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 

ethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 

STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock Exchange. 


Owns all the 


Date. Interest. ae Maturity. 
Stock $1,500,000 (par $50)... .... ~.---..---- ac d.in Oct °07, 2 
Collateral trust $1,300,000 gf 1899 5 ¢ M-N 0,000 May 1 194 


($1,000 and $500) 
Pennsylvania Matar Co ist 
(cannot be 
Eas Pal & Beth Elec 1st gold 
$200,000, cannot be called 


—— at Girard Trust © 4 Phila., Trustee. 
og 6 A-O 60, 000 April 1 1921 

+ one y | x ag Dep. Co., Scranton, Trust. 
200, 000 at 1 1919 

Int. at U. 8. Mige. & Trust Co., N. Y., Trust. 
Eas & So Beth ist M $500,000/ 1906 g J-J rad ,000 yrs "1 1936 

aranteed gold ($1 ,000) c*) Girard Trust Co., Philadel hia, Trustee. 

onds.—The collateral bonds have no sinking fund and are not subject to 
call. Of the total of $1,300,000, $60,000 is reserved to retire the Pennsyl- 
vania Motor bonds. Issue Is secured. by a pledge of $2,150,000 stock (the 
entire issue) of the (new) Easton Transit Co., 12,317 shares (out of 12,322 
shares) of Edison Illuminating stock, and 2, 400 shares (the entire issue) 
of Pennsylvania Motor stock. Interest on Easton & So Beth. bonds Is 
payable at office of Edw. B. Smith & Co., Phila., or at co.’s office. They 


are guar., prin. & int., by endorsement by the Easton Consol. Elec. A 
sinking found of $5, 000° per annum commenced June 1 1908. Bonds are 
“eS to = after July 1 1911 at 105 and interest. V. 83, p. 323. 
EPORT.—For calendar years: 
cal” Gross earn. Net inc. Net inc. Total Oper. Int. & Bal. for 
year. E.Tran. E.Tr.Co.Ed.1ll.Co. E.Con.El. Exp. Tazes. Div. 
1908 __$330,231 43,714 $26,549 $70,263 $9,302 $64, 850 def. $3. 888 
1907_. 350,168 77,727 26,270 103 ,997 :’ 229 59, 525 6,24 
1906_. 326,693 82,843 27,417 109,760 3'299 48 500 57. rt 


No divs. paid in 1908. Dividends paid in 1907, $37,500 (5%), against 
$18,750 (214%) in 1906, leaving a deficit of $1,258 in 1907, against surplus 
of $39,211 in 1906. 

ROAD.—Embraces practically the entire street railway system of Easton, 
South Easton and Philipsburg, with a line from Easton to Bethlehem, South 
Bethlehem and Nazareth; total track, including a 12-mile extension built 
by the Easton & South Bethlehem Transit Co.from Easton to South Bethle- 
hem, about 52 miles. 102 qe. 


rr a ik —Pres., Jos. > Lovening. Franklin Bank Bldg., Phila.; 1st 
V.-P., S. H. Hackett; 2d ni E ehr; Sec. and Treas., ’ B. Mal tby; 
all of ‘Yeu Pa.—V. 84, 450, 693,1307; V. 85, p. 283, 464, "1461, 1518, 
V. 86, p. 602; V. 87, p. 326: V. 88, Dp. 685. 





NORTHAMPTON TRACTION CO.— 

ORGANIZATION.—Incorporated on Oct. 13 1902, and is a consolida- 
tion on Jan. 1 1903 of the Easton & Nazareth Street "Ry. and the Easton 
Tatamy & Bangor Street Ry. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. 
DP SUOe Oe Lie annnene Stes. cégeeksncd >, en Re 
First mortgage, $400,000 ¢. -{ 1903 gJ-J 394,000 Jan. 1 1933 

LATE IE EPS Int tat Northampton Tr. Co. (Easton), Trus. 
Second mortgage, $100,000 _._. See te 

onds.—The first mortgage bonds are in Snnieslaethan’ of $100, $200, 

$500 and $1,000. A sinking fund of 10% of net earnings is now operative, 
but the bonds cannot be called. Part of the second mortgage bonds are 
pledged to secure $80,000 of notes. 


EARNINGS.—For fiscal year ending June 30 1908, oo. $113, Pg 
ope, Gap: and taxes, $63,779; net, $49,444; int., Eel 863; su » $24,581 
—Operates 24° miles of track ‘from’ Easton to Nazareth and 


pe... Easton to Bangor, chiefly on private right of way. Standard gauge, 


65-lb., 70- b. and 80-lb. steel rail; 18 cars. 
OFFICERS. z% me * "Hay; Sec., W. ati Hay; Treas., Chester 
Snyder; Supt., D. L. Beaulieu. V. 80, p. 1972 





EAST ST. LOUIS, ILL. 

EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 43. 
ORGANIZATION.—Incorporated in New Jersey In 1902 and owns a 
the stock and bonds of the East St. Louis Ry., the St. Louls & East St. 
Louis Electric Ry. and the East St. Louls & Suburban Ry., all the stock 
of the Alton Granite & St. Louls Traction Co., the Alton Gas & Electric 
Co. and the bonds of the St. Louis & Belleville Electric Ry. The East 
St. Louls & Suburban Ry. operates all the electric lines in East St. Louis 
and to Belleville, Edwardsville, Collinsville annd Caseyville; also a line 
to O’Fallon and Lebanon and an interurban line from East St. Louis 
to Brooklyn, Venice, Madison, Granite City and Alton, and all street lines 
in the latter city, and the only electric line across the Eads Bridge. In 
January 1903 acquired the Citizens’ Electric Light & Power Company’s 
plant in East St. Louis. Has _ fifty-year exclusive rights from_1903 to 
operate cars over the Eads Bridge, the only bridge connecting St. Louis 
and East St. Louis. Hasa contract with the city of E. St. Louis for munici- 
pal lighting until 1910. Franchises in East St. Louis, Edwardsville, Collins- 
ville, Caseyville, O’Fallon, Belleville and Lebanon are from 44 to 48 years, 
with the exception of Belleville (5 miles), which has 16 years to run—all 
from 1904. as 10-year contract from Sept. 1 1903 for city Hghting of 
Alton. Alton railway franchise expires 1948; Alton electric He franchtse 
in 1948; Alton gas franchtse is perpetual; Granite City franchise expires in 
1925; adison franchtse in 1925; Venice franchtse in 1920; + aa 

franchise in 1921; and franchise for county road crossings in 1925. 

Both stock and bonds have been listed on the Philadelphia Stock Ex- 
change and other stock exchanges. 

The following is a list of the stocks and bonds owned and which are 
deposited with the St. Louls Union Trust Co. as collateral for the East 
St. Louls & Suburban Co. collateral trust bonds, 

Constituent Cos.— Bonds. Stock. 

East St Louls Ry Co__$1.799,000 (entire issue) $1,805,500 entire issue 
StL &EStLElecRy. 500,000 do do 499,500 do do 


E St L & Suburban Ry 3,716,000 do do 3,748,800 do do 
St L & Belleville El Ry 750,000 do a ere 
Citizens ElecL & PCo. 106,000 do do 249,700 do do 
$6,871,000 $6,203,500 
The capitalization of the East St. Louls & Suburban Co. Is as follows: 
STOCK AND BONDS— Date, Interest. Copmtantine- Maturity. 
eee et ee, ee (OSOO0..4 acne 3 aocanesvee ff * See ees 
ie ee ,000, 000 ($100) 5%) _--- Q-F 7,000,000 \ ay’09,1% 
RA list &o om wc 
Collateral trust mortgage $8,-( 1902 5¢A-O 7,816,000 April 1 1932 


000,000 gold ($1,000) ._.c*{ Interest at Se. Louis Union Tr. Co., Trustee. 
or at &. Clark & Co., Philadelphia. 
AG & St Louls first consoli-) 1904 oF A 2,263,000 Aug. 1 1944 
dated mortgage ,$3,000, ad Int. at Tiwois State Tr. Co., East * Louis, 
ae or at Morton Trust GS, ae Ye 
1889 M-S ,0 Sent -» 1909 
Interest at Alton Savings Bank. 
1895 g A-O 244, ~~ Oct. 11915 
Interest at Manhattan Trust., N. Y., Trustee. 
1899 g A-O 25 o'000 “Oct. 1 1939 
Int. at Trust Co. of ana. N. Y., Trustee. 
No sinking fund; bonds cannot be called. 


Alton Improvement prt n i 


y & Illum first mtge 
F500 aoe ($1,000) _ 


50 
ae & Electric i 


Alton Ry 


mortgage F500. 000 ($1,000) 
gold 








Bonds.—Of the $8,000,000 coll. trust bonds, $7,816,000 are outstanding, 
and the balance, $184, 000, are reserved for future extensions and impr’ ts, 
Bonds are redeemable 3 any ery day at 105 and interest on 60 days 
notice. See V. 76, p. f the $500,000 Alton Ry., Gas & Elec. “4 
bonds, $250,000 are seoarved for prior liens. $2,263, 600 Alton Granite 
& St. Louis 1st consols are outstanding; $500,000 are reserved to take up 

rior bonds. The remaining bonds are for extensions and improvements. 

hey are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to cail on any interest date 
at 110 and interest upon 90 days’ notice. 

Dividends.—5% per annum has been oe eT on preferred since 
its issue May 1 1906 1 up to and including May 1 19 

REPORT.—For year ending Dec. 31 1908, anit $2,009,514; net, 
$947,205; fixed charges, $571,655; preferred dividend, $350, 000; su re 
$25,550. In 1907, poss. $2, 157, 443; net, $1,029,548; fixed charges, $54 
358; 7% div $350, 000; surplus, $134,190. 

ROAD —Operstes ei miles of track, including all the lines in East 
St.Louis and Alton, a double-track road from East St. Louis to Belleville, 
a single-track line to O’Fallon and Lebanon, and also a single-track line to 
Alton. Has 204 cars. 

ew nee Pree. C. M. Clark; V.-P., E. W. Clark; Sec. \ Asst. 
Treas., G. Estabrook, ‘Treas., G. Ss Pearson Jr.; : Asst. T. W. 
Gregory. Ofrine of Suburban Co., Camden ef, operating company at 

ast St. Louis.—V. 83, p. 271, 687, 96 969, 1170: v: 87, p. 812, 1089 


U CLAIRE, WIS. 
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 
ORGANIZATION.—Incorporated In 1898 under the laws of Wisconsin. 
Owns the Chippewa Valley Elec. RR., in which the Eau Claire Light & 
Power Co. has been merged. Gompany has surrendered its Eau Claire 
lighting franchise and operates under indeterminate permit as to lighting. 
Still holds railway franchise. 





STOCK AND BON a Date Interest. Outstanding. Maturity. 
Common, $800,000 ($100)_... -... ---.---. og ee re 
Pref 7% cum, $200,000 ($100) _._- 7 Q-M 100,000 June’09, 1% 
First mortgage $2,000,000) 1907 5 J-J 650,000 July 1 1924 

(on HOG) Old. wiecece.s e* fInt. at Harris Tr. & Sav. Bk. , Chicago, Trust 


Bonds.—Of the new $2,000,000 bonds, $200,000 may be ‘Issued for 75% 
of cost of extensior to Menominie; remainder can be issued for 75% of 
cost of other permanent extensions, additions and improvements, they 
net earnings for preceding year have been twice annual interest cha 
Including interest on bonds to be issued. Are subject to call on and 
July 1 1913 at 105 and interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
ee hg ~ omit them from the statement. Sinking fund begins 1913 

p 

Dividends.—Dividends of 1%% are paid on pref each quarterly 

EARNINGS.—For year ending Dec. 31 1908, gross, $156,069; net, after 
gears, 500.081: interest on $650,000 first mortgage bonds, $32,500; surplus, 

em a a 22% miles of road in Eau Claire and Chippewa Falls, 
including an terurban line between them. Owns all the water powers 
a ay Cedar River and does all electric lighting and power business in 

au 

OFFICERS. —Pres., O. H. Ingram; V.-P., John S. Owen; Sec. and Gen. 
Megr., Geo. B. Wheeler; Treas., B. A. Buffington; Asst. Mgr. A. E. Pierce 
Jr.—V. 85, p. 1209, 1461. 





E N. Y. 
ELMIRA WATER. EL LIGHT & RAILROAD COMPANY. 

RGANIZA This company was incorporated on May 26 1900 
for the ~nelonnaty on piven! K... all the water, lighting, power and street 
railway properties in Elmira, comets the following: The Elmira Munici- 
fs. Improvement Co.; the Elmira & Horseheads Ry.; the Maple Avenue 

x e West Water Street RR.; the West Side Railway Co.; the Elmira 
Gas & Illuminating Co., the Elmira Illuminating Co.; the Elmira Water- 
Works Co. and the Elmira Heights Water Co. In May 1906 we were in- 
formed that eane of the franchises had less than 99 years to run, while some 
of them were etual. In Sept. 1906 purchased the entire capital stock 
and bonds oft 4 Imira & Seneca Lake Traction Co. 

STOCK AND BONDS— Date. Interest. wee 
Common $1,000,000 ($100) FUP ie 
Pref. 5% cum., '$1,000,000--. --_- 670 000 Mch. a4 2% 
Elmira Water-Works first mtg_ beams 6 A-O 
$339,000 ($1,000 and $500) ./ Int. at Farmers’ L.&. ae Co, N. Tis y+ Re 
West Side RR gold first xine 1894 5¢A-O ges ,000 Oct 1 1914 
gage J. _B. Rathbone, V.-P., Chemung Canal 
{ Trust Co., Elmira, Trustee. 
First mortgage $2,000,000, :{ 1900 ig¢J-J 1,661 ,000 = J 1 1949 
gold ($1,000 and $500) - _c*} United States Mortgage & Tr., N eee 
Subject to call at 105 and interes 
lst consol mtge, $5,000¢, - 1906 5¢M-S 1,622,000 Sept i 1956 
(st. > sped gold */Int. at New York Trust Co., Trustee. 
ds. ae the ist 5s of 1900 war 000 are reserved to retire at maturity 
wr bende of the Elmira Wat. Wks. Co., due 13. $355,000 outstand. bonds 
of the West Side RR. and the Sinton Hehts. Water Co. are guaranteed. Of 


ee 


the 1st consol. mtg. of 1906 $2,355,000 are reserved for prior liens. V. 83, 
p. 393; V. 86, p. 720. 
Dividends.—1st —- 2 preferred, 24%. paid Sept. 1907. In 


1908, March 24%; ar. 3 %%. In 1909, March 2%% 

ROAD D.--Comprises 27 4% miles of track, controlling all t e princl al streets 
in Elmira and connecting the suburban towns of Elmira Heights, Southport 
and Horseheads, and 17 miles from Horseheads to Watkins, via Miliport 
and Montours Falls, to Seneca Lake. Equipment consists of 40 closed cars, 
32 open cars and 11 trailers. Track laid with 75 and 90-Ib. girder ralls. 
OEPORT.— Earnings f 1 

——Earnings for year ending June 30 1908 were: gross, $725,989; 
net, $272,004; fixed charges, $220,702; surplus, $51,302 - ’ 

OFFICE ERS. —Pres., Ray ‘Tompkins: és & George ‘Bullock: Sec. and 
Treas., H. sPearasley; Asst. Sec., Cooke, 40 Wall St., eo 
Gen. Mer... 85 ‘ —V. 72, p. 935, Sis: Sy: 82, p. 1166; V. 83, p. 893 

° >» Be x 


ma EL PASO, TEXAS. 

EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co. and the El Paso & vuares Trac. Co., 
comprising neneseny, all the electric lighting and the entire street rallwa 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in El Paso ex- 
pires in 1952; in Juarez in 1915 








STOCK AND B Date. Interest. puetens - Maturity. 
eee ct emer ares 
re ‘J n-c ($100)-. _._. 6 J-J "430. 7005 ly 12°09,3% 
Collat trust mtge $1,000,000) —— 5g¢J-J 1,000,000 ‘Jan dy 932 


($1,000) g cjInt at State. eT Trust Co, Boston, Trustee 
Notes $500" 000 gold ($100. 1. 1908 6 J-J 1 000 Jan 15 1913 
$500 and $1 ere cjInt. at State Street Tr. Co Boston, Trustee. 
Bonds. —The 1908 notes are convertible at option of holder into common 
stock at par; can be called on 60 days’ notice on any interest date after 
Nov. 1 1910 at par and interest. The 1902 coll. trust bonds cannot be 


called and no sinking fund. 
o on pref. stock, was pald Jan. 12 1903; also3% 


Dividends.—First div., 3% 
on July 13 1903. In 1904, “6%: in 1905, 6%; in 1906, 6%; in 1907, 6%; 
31 


in 1908, 6%; in 1909, Jan., 3%: July, 3%. 
1908s nous, 38340228. nets BLdb, Bear at for 12 months ending Dec 
ross, net, 4; int. and taxes, . 

1000: as) Dalenen 446.849. taxes, $86,893; dividend 

ROAD.—Operates 29% miles of track in and between El Paso, Tex., 
and Juarez, Mexico; chiefly 60-lb. T rail; 47 cars; standard gauge. 

yh hee ay od —Pres., G. E. Tripp; V. Pe Joseph Remick; Treas., Henry 

Swe Sec., Alvah K. Todd: ties, . Cc. W Kellogg $F rene. Agents, 
tone 2 Webster, Boston.—V. 85, y De 1269." v. 86, p. 14 


ERIE, | PA. 
ERIE TRACTION CO. 
In 1908 control changed hands and officers elected as below. 
ORCA NT SS TON —Incorporated in Pennsylvania on April 16 1901. 
STOCK AND BONDS— ss Date. Interest Outstanding. Maturity. 
Stock, $500,000 ($50)_---____ ___. SOO.008 ... inmates 
1st mortgage, $500,000 gold\1907 500, [000 July 1 1929 





g J-J 


$1,000 $5,000 & $10,000c*{Int. at Seo. ‘Say. & Tr. Co., Erle, trustee. 
2d mortgage $300,000 ‘gold.-_ 1908 5% 270,000 June 15 °10 
Loans payable June 1908..... -...  ..... DORR si 











JUNE, 1909. | ELECTRIC 





RAILWAYS 45 














ponte—* sinking fund of $20 for every $1,000 ist m. bond commencess 


July 1 1912. Subject to call in entirety after 5 Y dae at par. The 2nd 
sai, bonds have been extended for 1 year, to 1910 
ARNINGS.—For year ending Dec 31 1908: Gross, $86,780; net, $23,- 
572; fixed charges, $41,506; deficit, $17,934. 
ioe ss noperates 27% miles of track from Erle to Edinboro ene een 
eae gs. Standard gauge, 60-lb. and 70-lb. girder and T-rai 
Oe OEri ERS.—Pres., F. 


F. Curtze; V.-P., Wm. Spencer; Sec. evi. 
Chas. M. Hatch. All of Erie, Pa. 
—_____  ——— 
EUREKA, CAL. 
HUMBOLDT TRANSIT TCO. 
ORGANIZATION .—Incorporated in California July 31 1908. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Stock $1,000,000 ($100) 


50 0 
211,000 Oct 1 1934 


1st mtge $1, 000, 000 ($1,000)} -.-. 5 ¢A-O 
GE. Stidiidukee woke ties cér{ Union Tr. Co. of San Fran. , trustee. 

Oo a Say pot subject to call. A sinking fund!of 2% of bonds out begins 
Cc 


EARNINGS.—For calendar year 1908, gross, $83,218. 


$82. 333. In 1907, gross, 


ROA D.—Comprises 13 miles of track in city of Eureka. 45-60-Ib. T-ralls. 
OFFICERS.—Pres., bes * Heazleton; c., Burke Corbett; Treas., 
Horace R. Hudson; Mgr., M. M. Martin. 





EVANSVILLE, IND. 


EVANSVILLE & SOUTHERN INDIANA TRACTION CO,.—Trolley. 
ORGANIZATION .—Incorporated in Jan. 1907 and Is a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 


Ry. Franchises ex zs in 1951 and 1952 
STOCK AND B — Date. Interest. Sereeeee- Maturity. 
Common, $3,000, 500 $100) i aha. < gia e $2, ie sabdibamarn’ 
Pref, $1, 500, 000 ($100) seetext _.-. _-...-- ‘5 | GPa sas ents 
1st con mtge, $4,000, 000, & 1907 5¢J-J 1,000 ‘000 Jan 1 1937 
Rey Gu id Ge bees Int. at baie og ok of No. Am., Phila. , Trustee. 
Evansville El Ry ist mtg se, 1901 4¢M-N 1,200 0,000 May 1 1921 
$1,200, O08. pond ($1, 000)c* Int. at "Text L. Tr. 


Co., N. , Trus. 
400, 000 April 1 1923 


Evansv ist mtge, 
$400, ge 3 gold ($1,000),}Int. at cit. © av. & Tr. Co., Cleve., Trustee, 
sinking fu _, Petes c&r) or at First National Bank, New York. 


Stock .—Preferred stock is entitled to dividends of 3% in 1908; 4% in 
1909; 5% - er and thereafter. 

Bonds.—Of the $4,000,000 new bonds, $1,600,000 are reserved for rior 
liens. Are ts: to call on any int. date before Jan. 1 1912 on 60 days’ 
notice at 105 and interest. 

The Evansville & Princeton first 5s have a sinking fund of $10,000 per 
annum commencing on Feb. 1 1908, said fund to be invested in the bonds 
at 105. beginning with No. 1. Whole issue of these bonds may be called at 
any time at 110 and interest Geo. B. Denison of Cleveland is co-trustee 
Of SARNINGS—F al 

—For year ending Dec. 2 a oss, $372,993; met, $138,- 
036; in 1907, gross, $364,094; net, $137 . 

ROAD.—Owns about 65 miles of track hy ‘bennavtale and between Evans- 

ville, Princeton and Patoka. 60, 70 and 75-lb. T-rails. Also owns park 


and pleasure resort 
OFFICERS. —Pres., H. B. Smith; V.-Ps., A. L. Kitselman and H. W. 
Marshall, Sec. W. V. Stuart; Treas., C. M. rdock; Gen. Mgr., Fletcher 


Mu 
M. Durbin; Aud., J. G. McKee.—V. "4, p. 158, 339, 1366. 


EVANSVILLE RAILWAYS co. 

RGANIZ N.—lIncorporated In Indiana tn August 1907 to control 
the Seanelis : “Seceamn Electric Ry. and the Evansville & Mt. Vernon 
Electric Ry. Owns all the stock of the latter road and 98% of the stock 
of the former. The Evansville Rys. Co. leases the Evansville & Eastern 
Electric Ry. In Nov. 1907 authorised $500,000 pref. stk. V. 85, p. 1401. 

On March 7 1908 the Evansville Terminal Ry. was gee my e in In- 
diana to build a line from Newburgh to Evansville (9 miles). Road is 
leased to the Evansville Rys. Co. The entire $200,000 stock of Evans- 
ville Term. Ry. is owned by the Evansville Rys. ‘Co. Subscribers to 
the $200,000 bonds of the Terminal Ry., offered in May 1908 at 90, were 
ove. . bonus of 30% in pref. stock of the Evansv. Rys. Co. Vv. 86, 


STOCK AND BONDS— Date. Rate.% Outstanding. 
Common, $1,000,000 ($100)... -... -L--__. $900,000 
Pref. *$500,000, 6% Re «tale ae eee J-J TIED.’ ns acs msn Shsaheiaci 
Evans & E Elec Ry 1st mort-} 1906 5g¢A-O 550,000 April 1 1936 

gage, | ores - gold ($500}Int. at Amesican Trust & Sav. Co., Evans- 

ciate ao. densa c*} ville, or Pittsburgh Tr. Co., Pitts , Trus. 

Evans ys Mtv Biec Ry ist M, 4 1905 5¢A-O 350.000 Oct 1 1928 

$350,000, gold ($1,000) .c*|\Int. at Amer. Tr. & Sav. Co., Evansv., Trus. 

Evansv. Term. Ry. 1st mtge} 1908 5 J-J 200,000 Jan 1 1939 

—- mee Me kk a's c}Int. at Am. bid S & Sav. Co., Evansville, trust. 
-&l. by Evans.Rys.Co/and Ills. Tr. & Sav. Bank, Chicago. 

Stoc and Bonds.—Pref. stock can be called any time at par. Of the 
Evansville & Eastern Electric Ry. bonds, $200,000 are re- 
served for extensions and improvements at 85% of cost. Are subject to 
call, in whole or in part, at 105 and interest on any interest day upon 90 
days notice; $2,500 is payable annually to a sinking fund from 1910 to 
1920; from 1921 to 1936, $5,000 perannum. The Evansville & Mount Ver- 
non Elec. Ry. bonds have a sink ng fund of $10,500 per annum, commenc- 
ing Oct. 11 i0, to be —. in x44 bonds annually at 106. Subject to cal 
at any interest period at 

OAD.—The Sranavie, 2 "Eastern road consists of 25 miles of track 
from Newburgh (from which point it enters Evansville over the tracks of 
the Evansville Terminal Ry.) to Rockport, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 43 miles. 
Extensions aggregating 25 miles are projected to Grand View, Troy, Tell 
City and Cannelton. Both roads do a freight business. 


OFF wt RS.—Pres., W. L. McC irdy; Vice-Pres., W. I. Rudd; Sec., 
Fred. e Treas., M. S. Sonntag; Gen. Mgr., W. A. Carson.—V. 84, 
p. 942, Wrstis . 85, p. "1401; V. 86, p. 1100. V. 88, p. 505. 





EVANSVILLE SUBURBAN & NEWBURGH RY. 

ORGANIZATION .—Iucorporated in Indiana in Dec. 1888, with a per- 
petual charter. Passenger business hauled by electricty and freight b 
— Does a car-lot freight and express business. Has private right-of- 


w*STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)____...  ___. BT Oe iskubee wae 
1st mortgage, soo} 000, gold) 1904 5¢J-J 500,000 July 1 1934 

($500 and $1, Pei vewade c*}Interest at Evansville Trust & Sav. Co. a 

rustee, or Nat. Bank of Commerce, N. Y. 

Bonds.—A sinking fund of $2,500 per annum commences July 1 1910, 
which will retire bends at 105. All or any part of bonds are redeemable 
after 15 years at 105 

EARNINGS.—For year ending Dec. 31 _— gross, $126,036; net, $55,- 
599; in 1907, gross, $118,508; net, $56,990 

ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 
a branch off the main line through Stevens Station and Chandler, to Boon- 
bg =~ Rg 5 miles of side-track: total, 30 miles. Standard gauge. 

rails 

OFFICERS.—Pres., F. 4 Cook; V , Lee Rowell: Sec. and Gen. Mar., 

Gus. Mulhauser; Treas., S. P. Gillett. y 83, p. 27 


EVERETT, WASH. 


PUGET SOUND INTERNATIONAL RY. & POWER CO 
ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate 
and acc electric railway, lighting, gas and water power properties in 
the Puget Sound district, and build a road between Seattle, Everett and 
Bellingham, Wash. V. 85, p. 723. Stock ($200,000) is all owned by the 
Seattle Electric Co. Operates under lease Everett Ry. Lt. & Water Co, 
V. 88, p. 1062. In 1908 acquired the Seattle-Everett Traction. V. 87, p. 


936. 

OFFICERS.—Pres., Ernest W. Purdy, Bellingham: V.-P., Guy E. 
Tripp; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mrgs., Stone 
& Webster, Boston. V. 87, p. 936; V. 88, p. 1062. 

(1) Seattle-E vorett Traction Co. 

ORGAN TION.—Company sold to the Puget Sound Inter. Ry. & 
Pow. Co. ow 1908. 


—-e-e- 











STOCKS AND BONDS. Date. Interest. roa ee & Maturity: 
Stock $1,750,000 ($100) ...... .... <--4-4---- TEOOe -schkiawh oes 
Mtge. $5, 000,000 Os edits J 1909 5 M-S i 600,000 Mch 1 1939 

$1,000 &c.).......... c&r\|City Trust Co.,Boston, Mass.., Trustee. 


Bonds.—Bonds are a direct obligation of the Seattle Electric Co., and 
besides being a 1st mtge. on the Seattle-Everett Traction are additionally 
secured by the pledge of the entire issue $200. 000) of stock of the Puget 
Sound International Ry. Power Co. and $400,000 consol. mtge. bonds 
of the Everett Ry., Light & Water Co. The remaining $3,400,000 can only 
be issued under certain restrictions. A sinking fund of 1% on amount of 
bonds out begins Mch. 11914. Bonds are callable as a whole or for sinking 
fund at 105 and accrued interest on or after Mch 11914. See V. 88, p. 1062 
for full Gescelnenee of bonds. 

ROAD.—Is building a road of 30 miles between Seattle and Everett, of 
which 15 miles north from Seattle is in operation. Expected to be com- 
pleted to Everett by Nov. 1909.—V. 88, p. 1062 


EVERETT RY., LIGHT & WATER CO.— 

Leased.—Road is operated under lease by the Puget Sound International 
Ry. & Power Co. for 999 years. Lease requires payment of all fixed charges 
ena 3% div. on stock in 1909, 4% in 1910 and 5% thereafter. V. 88, p. 


61. 

ORGANIZATION. —Incorporated In Delaware on Feb. 22 1905 and is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 

ortion of electric-lighting business in Everett, Lowell and me 
wns pubic water eg system throughout Everett and Lowell. Rail 
way franchises evi 944 and 1950; lighting franchise expires 1950 and 
water franchise 1945 


STOCK AND BONDS— Date. Interest. yrxctye | Maturity. 
SAG BE ee. LOE ccd esa geeenes Fk OF, ere 
ist mortgage, $2,000,000.) 1905 5 ¢ A-O 675, 000 Gort} 1 1925 

eos . (53 BOG) os donnescae cJInt. at Manhattan Tr. Co., -, Trustee 
Everett Ry & Electric ist) 1901 5 g A-O 825, 006 April 1 1921 

meoreuege. $1,000,000, gold}Int. at Manhattan Tr. Co., N. Y., Trustee. 


($1,000 No guaes fund and not subject to or 


ee 


Everett Water Co ist ye 1901 gJ-J 6500, ~ July 1 1921 
$600,000 ($1,000) __.__. Int. at Masbattan Tr. Co., N. Y., Trustee. 
000... <.» = 1909 RE ae Feb. 1 1941 


Cee. mie. $4, 000 

Bonds.—Of the $2, 000,000 mortgage, $1,325,000 are peeved to 
retire prior liens. Nos. f., but bonds subject to cali on any int. date upon 
60 days’ notice at 107% and interest. {The initial tissue of between $400,000 
and $500,000 will be pledged under the Seattle-Everett mtge. of 1909, 
$2,000,000 will be reserved for prior liens, and the remainder for additions 
and improv rovements.—V. 88, p. 1061. 

EARNINGS.—For calendar year anes gross, $361,042; net, $182,344; 
in 1907, gross, $350,189; net, $198,5 36. 

ROAD. —Operates 19% miles of track in Everett, including branch to 
Lowell and Snohomish, 6.19 miles, leased from the N. P. RR. Co. for 3 
years with privilege of renewing for 7 years more. Standard gauge. 30 cars. 

OFFICERS.—Pres., J. T. McChesney, Everett; V.-P., L. S. Duryee 
and H. P. Scott; Sec. ‘and Treas., Edward C. Mony, Everett; Mer., W. I 
Sturtevant.—V. 80, p. 2219; V. 88, p. 1061. 


FAIRMONT, W. VA. 

FAIRMONT & CLARKSBURG TRACTION co. 
ORGANIZATION.—lIncorporated in West Virginia in June 1903 and Is 
successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by 
interests ae ag with the Consolidation Coal Co. of Marvland and allied 
both rties. » p. 600. Does a lighting business in Fairmont, where 
t lighting aa Takes railway franchises are —— franchise in ‘Clarks- 
50 Pg Has made agreement wit airmont & Mannington 
astion to handle all business from end of latter company’s line into 
Fairmont and also to furnish power for operation of Fairmont & Manning- 





ton Traction. V. 87, p. 544. On June 16 1908 stockholders authorized 
the tssue of $2, 502. ate ee stock given below. 

STOCK AND DS— Date Interest. Outstanding. Maturity. 
Stock, $2,000,000 (3100) htte soc. thudasne OA, SUE Mee  neceadssce 
Preferred, I, sc reliniaa: saith”. gual aiensemae pe of. aeons 
lst mortgage, neometensnr~ 1903 5g¢A-O 2.500, 000 Oct 1 1938 


ae See Int. at Guaranty Tr. Co., Y., Trustee, 

Bonds.—Are subject to call, beginning Oct. 1 1913, at 105 and int. 

EARNINGS.—For year ending Dec 31 1908, gross, $385,165; net over 
taxes, $222,932; other income, $31,717; total net, $254,649; in 1907, gross, 


trette net over taxes, $184, 010; ‘other income, $21,301; total net, 
ROAD. woe street railways in Fairmont, W. Va., and also in 
Clarksburg, Va., and an interurban line of 27 miles connecting the two; 


with various small branch lines; total, 43344 miles of track. Standard 


gauge; 70 and 85-lb. T pe 
OFFICERS.—Pres., S. Watson; V.-P.,C. W. Watson; Sec. and Treas., 
Walton Miller; Gen. Mer., “oo T. Watson.—V. 76, p. 1406; V. 77, p. 950; 


V. 80 p. 600; V. 86, p. 1343; V. 87, p. 480, 544. 
FARGO, NORTH DAKOTA, 





FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated 1904 in North Dakota. Stock, 
$300,000 ($100) issued. Bonds authorized and outstanding, $200,000 


($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, ist mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Earnings for 1908, gross, $95,000; net, $45,000. Operates 13 miles between 
Fargo, a eae and Moorhead, Minn. "Standar gauge, 70-lb. T.rail. 
Pres., L. B. Hanna, Fargo. 


FISHKILL-ON-THE-HUDSON, N. Y. 


FISHKILL ELECTRIC RAILWAY CO.—A trolley road 
Leases the Citizens’ Street RR. Light & Power at a rental of $8,225 per 





anSTOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
SE, SOO livin dcnuneien. wdue i). akpusen | Bee 
First mortgage, $50,000_-.._- 1895 6 J-J 50,000 July 1915 
EARNI —For year ending June 30 1908, gross, $49,700; net, 


$9,931: charges, $12,589; deficit, $2,658 
ROAD.—Owns 4% and leases 3 miles. 
OFFICERS.—Pres., John T. Smith; V.-P., W 
Southard; Treas., G. W. Patterson 


FITCHBURG, MASS. 
LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & Ayer Street mS through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned increase in stock from $450,000 to $700,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis: 
sion denied application. V. 87, p. 812. 

STOCK, BONDS, E Date. Interest. Cuaeentiee- Maturity. 
Stock (au, "$700, 000; par, $100) _.-- $450,000 See text 
Fitch & Leo ist mtge ($500) ,| 1897 5 A-O 150,000 April 1 1917 
BEDE iccencutiokuens cj Interest * fw National Bank, Boston. 
Fitch & ae iy mtge, $350,- awe 4% F-A 150,000 Feb 1 et 

a “gio Int. at os aa Dep. & Tr. Co., Tru 

5 100,000 Feb 1 io2i 


Total 7% miles. 
J. Conklin; Sec., W. H. 





FITCHBURG & 


&A im ey $100, ae 1905 ¢F 
Sold i” a ae *{Int. at Boston “Bate Dep. & Tr. Co., Trustee. 
Guar, p & i, by Fitc 


& Leom. St. Ry. 
RAO citeseacaen 


Curent liabilities Sept. 30 1908 5 1 
onds.—Of the new consol. mtge., $150,000 are reserved to retire the 


b mee. Of. at maturity. 
to and including 1900-1901, 8 %" 


NDS.—For many years u 
1901. 02, eon: in 1902-03, 6%; in 1903-04, 6%; In 1904-05, 6%; in 1905- 08 
Road extends to Leominster, 


6%; in 1906-07, te T in 1907- 08, 
ROAD.—Owns 40.7 miles of track. 

27 closed passenger cars, 26 open passenger 

cars, 2 express cars and 5 snow plows. 


Lunenburg, Shirley and Ayer. 
EARNINGS. a dm os Sept. 30: 


0 1908. 1907. 
ORR SST ner $361, 175 $260,468| Dividends paid_. $27,000 $27,000 
RI Pee 127,701 126,913 alenes. surplus for 
Int., taxes, &c_.. 96, "319 uF Sent VOOR. ctu. = 4,382 7,849 


OFFICERS. —Pres., H. ~- Willis; V.- 
sel, F. Baker; Treas., N. Wallis; Supt. and Purch. Agent, W. W. 
Sargent. al e. ae Fitchburg. *y 72, p. 87; V. 80, p. 1478; V. 85 p. 468, 722; 

Pp. 
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OND DU LAO, WIS. 

EASTE N WISCONSIN RY. & LIGHT.—Trolley. 
RGANIZA N.—Incorporated in Wiscons in in 
solidation of th the ond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street rajlway, electric- 
lighting and gas plants in Fond du Lac. Franchises expire in 1951. Has 
contract with city on Fond du Lac to light streets, expiring 1n1913. Own 
all the stock and guarantees the bonds of the Wisconsin Elect. Ry. V.88, 


Pp. 1252. 
D BONDS— Date. Interest. Ory: Maturity. 


t. 1903 as a con- 


STOCK AN 
Stock, $500, ray sok tbs os a i oh 
Fond du Lac S$ t Ry&L mtge)\ - g J-J 
BB a 000 ($1,000), ig Int. at Miiwauicce Trust Co., 
m 


Trustee. 
» $1, 500 ,00 gold) 1903 732 ,000 Oct 1 1923 
(GOO? bh ek RE bs cbc cee Interest at Milwaukee Trust Co., tee. 
onds.—$525,000 are reserved for improvements at 90% of cost and 
$212,000 for prior liens. Bonds are subject to call on an yy oan gt 
103 and interest upon six months’ notice. The Fond du Lac St ~~. 2 
by oe RA 


ponds cangos © be called. They are guaranteed, p. & l., 
y 
ROAD-—-Operates 25 miles Ay track In Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 
un eee” —For year ii Dec. 31 1907, iene. $218 ,611; pat. after 
$83,855 In 1906, gross, $189,996; a * ter taxes, $73, 658 
OFFICE ERS.—Pres., C. C. Smith;'Sec., H. F. Whitcomb Jr.; Treas., 
Wm. E. Cole; Gen. Mgr., R. T. Gunn.—V. 87. p. 346; V. 88, p. 1252. 
%. a TONSIN ELECTRIC RY.—A trolley road. 
GANIZ ON.—Incorporated Aug. 16 1908 in Wisconsin and 
eum she: <paasheas Traction Co., sold at foreclosure Aug. 6 1908, 


as per plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. in 1900. Eastern Wisconsin Ry. & Lt. Co. owns 


stock and guarantees — of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises run to 
STOCK oan fonps— Date. Interest. Outstanding. Maturity. 
Stock meee, Epi tee acaica'ts cde | ten madi Nakaah acciieea tis ee aes ee 
ist m 39° 2500, S ~~ 1908 5 F-A 783,000 Aug. 1 1938 
($50 and $1,0 eka Interest at Wis. Trust Co., Milw., trustee. 


onds. ice EL ng aaa subject to call at 105 on 6 months notice. 
EARNINGS.—Of Winnebago Traction for cal. year 1907,gross,$146,348; 
in 1906, gross, $144,315. 
ROAD.—Owns 46 miles of road—18.5 miles in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mile 


in Neenah. 
OFFICERS.—Pres., Clement C. Smith; V.-P. and Treas., H. F. Whit- 


comb Jr.; Sec. Geo. Allison.—V. 87, p. 348, 481; V. 88, p. 1255. 
nS coca 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Rallroad and 
Industrial” section. 








FORT SCOTT, KAN. 
THE FORT SCOTT GAS & ELECTRIC CO 
ORGANIZATION.—Incorporated in’ Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Fort ee gene Heating Co. and Fort Scott Gas Co. Franchise expires 


Aen 23 
ST ook AND —. Date. Interest. Outstanding. Maturity. 
pS a eae ae eee oe, rae 
1st mortg e, $250,000, 1903 g A-O 193,000 April 1 1922 
($500), sinking fund_ Int. at Chitago Title & Trust Co., Trustee. 


Bonds.—Of the $250,000 authorized,$50,000 are reserved for extensions 
and $7,000 have been retired. Are subject to call on April 1 1908 at 105 
and interest. The following amounts are payable annually to a sinking 
fund. In 1908 and 1909, $3,500 per annum; in 1910 and 1911, $4,000 per 
annum in 1912 and 1913, $4,500 per annum; in 1914 and 1915, $6,000 per 
annum; in 1916 and 1917, $7,000 per annum, and from 1918 to 1921 in- 
clusive, $10,000 per annum. 

EARNINGS.—For calendar year 1908, gross, $66,700; net, $28,500. 

ROAD.—7 miles of track in Fort Scott. Gauge, 4 ft.; 45-lb. T- rails. 

OFFICERS.—President, M. R. Sturtevant, St. Louis; Wee sg. Ge Be 
Martin, Kansas City; Sec.-Treas.and Supt., F. D. Martin.—v. ir D. 1294. 


ORT SMITH, ARE. 

FORT SMITH LIGHT & TRACTION CO, 

In July 1906 a lar eape block of the stock changed hands. V. 83, p. 213. 

ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a 
consolidation of the’Fort Smith-Van Buren Light & Transit Co and the 
Fort Smith Traction Light & Power Co. Does the entire electric light, 
gas and street railway business of the city and the electric-light and gas 

ee og Og Buren. Street railway, gas and electric-light fra«chises 
expire in 1955. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $950,000 ($100)_-.- -.-. -..---- Sn PER Sea 
Pref, $650,000 ($100), see text .... ....... 650,000 —......... 
Consol mortgage, $1,500,000,f 1904 5¢Q-M15 1, 1 '000 Dec 15 1944 


gold ($1,000) -.......-. c*{ Int. at Cent. Cs of I., hic., Trustee 
(First Nat. Bk., Bost., or ist Nat. Bk., N.Y. 
ist mortgage, $300,000, goldjf 1903 5 g M-N15 200,000 May i 1933 
($1, cjInt. at St. Louis Union Trust Co., Trustee. 
BAGGsEOe Accmakiou « 

i nihieeasient” “Trust Co., trustee. 

Stock and Bonds.—The preferred stock is 5% and is cumulative after 
Jan. 11907. First mtge. bonds have no sinking fund, but all or any part 
of bonds subject to call after one year upon any nterest date. Of the $1,- 
paved 000 new consols, $200,000 are reserved for prior liens and $190,000 are 

cogeeet as security for above coupon notes. These bonds are subject to 

1 at 102 and Interest after 5 years. A sinking fund of $15,000 per annum 
commences Dec. 15 1914. V. 80, p. 996. The coupon notes are redeem- 
able a 

EARNINGS.—For calendar year 1908, gross, $335,518; net, $140;956 
interest, $82,500; surplus, $58,456 

ROAD -—Operates 22% m. of track on 12 miles of streets in Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. Trail. 46cars. Owns a 
park of 107 acres. Also gas works for distributing natural and artificial gas, 
with about 55 miles of mains; and electric power and 1 pee plant—gen.- 
erating ig cepecky about 1,880 horse power and pole line of about 60 miles. 

OF Pres., A. S. Huey; V.-P., H. M. Byllesby; aa Jas. 
out Treas., Geo. Sengel; Gen. Mgr., J. W. Gillette; Aud., 
Mgrs., H. M. Byllesby & Co. Inc.—V. 83, p. 213; Vv. 88, D. Neo 


FORT WAYNE, IND. 

FORT WAYNE & WABASH VALLEY TRACTION CO.—A trolley road. 

Controlled by the same interests as the Indiana Union Traction, the Ohio 
Electric Ry. and the Terre Haute Indianapolis & Eastern. 

ORGANIZATION.—Incorporated in Indiana on May 29 1903 as the 
Fort Wayne Logansport La: neue & Lima Traction Co., but name was 
changed to above on Feb. 17 1904. Is a consolidation of the Fort Wayne 
Traction Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans- 
port Rochester & Northern Traction Co., the Wabash River Traction Co. 
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 
Wayne & Southwestern Trac. Co., which had previously acquired the Ft, 
Wayne Elec. Lt. & Power Co. In July 1908 purchased the Fort Wayne 
Power Co. See V. 79. p 1955, 2147. Owns entire capital stock of the. 
Ft. Wayne Bluffton & Marion Traction Co. and entire capital stock ($500,- 
000) of Lafayette & Logansport Traction Co., which see below. Franchises 
expire from 1935 to 1991, but some are perpetual 


Briz- 
J: —- 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)... -... 8 .-.---- POTN 0CO. wacinnceac- 
Pref, see text,'$1,500, ye yah ey an eh 4 eC Fees 
ist cons mtge $7.5 1904 Hg. bee 6:966,000 Mch 1 1934 

@iee {et oe) .......--- c*\| Int. yee “4 ot No. America, Phila., Trust. 
Second adds ei. 000,000_..J 19 542 ,000 Feb. 1 1934 


, trustee. 

Wabash Riv Tr Co ist mtge, 1931 
$350,000 ($1,000), g..--c* 
Ft Wayne Tr mateo 1,500,- 


1899 4¢ A-O "29 ,000 1929 
000, = (51,8 yy ais a 


i. at Guard. Trust Oo., Cleveland, Trustee, 
St Aico 893 6 J-D 5,000 June 1 1913 
(31.000 000 te. x S22 > ee *~ Int at Real Estate Trust a Phila., Trustee 

Stock.—The preferred stock is 5 % cumulative after Dec. 1 1906 and may 
be redeemed r Nov. 30 io14 at 1 io and unpaid dividends. Vv. 79, 
p. 2747. Both com. and pref. are listed on Philadelphia Stock Exchange. 





Bonds.—Of the new mee. for “ 500,000, $534,000 are reserved to retire 
underlying liens. Vv. »p. 208 011. | In addition to bonds noted above, 
there are $3,500 bonds a the ae Ry. outstanding. The new 
consols of 1904 are not subject to call before maturity. The abash River 
Traction Co. 5s of 1901 are subject to call at any time at 105 and interest. 
First consolidated mortgage bonds are listed on Phila. Stock Exchange. 


ROAD.—Operates 170 miles of main track, comprising the inside lines 
in Ft. Wayne Huntington, Peru, Wabash h and Logansport, and the inter- 
urban road connecting those cities; also the city lines in Lafayette. An ex- 
tension to Lafayette has been bullt by the Logansport & Lafayette Traction 
Co., which is controlled by thiscompany. Total track, including controlled 
companies and sidings, 205 miles. At Logansport, Peru, Wabash and Bluff- 
ton connection is made for Indianapolis over tracks of Indiana Union Trac- 
tion Co. May 1906 began through service between Ft. Wayne and In- 
ow ar ah over tracks of Indiana Union Traction Co. See V. 82, p. 1101 
Rails, 60, 70, 72, 80 and 90-lb. In Oct. 1907 began by cars between 
Ft. Wayne and Lafayette. Owns 3 power houses and easure pars. 











Has 81 closed and 88 open cars and 117 motor equipments. Controls 
entire electric light and power business of Ft. Wayne. 

REPORT.—For calendar years wang ee 31: 

1908. 06. 1905. 

Gross earnings _........ $1,322,635 $1, 383. "G02 $1,109,032 $949,298 
Operating expenses. -_--- 737,134 746,036 676,846 580,832 

Net earnings......... $585,501 $537,686 $432,186 $368 ,466 
Other income __.._..... 85 59 160 199 

Total income____.___- $585,586 $537,745 $432,346 $368 ,665 
Fixed charges__......_. 488,756 427,315 364,232 317,859 

Pk a we $96,830 $110,430 $68,114 $50,806 


ae be ee ., J. Levering Jones; ist V.-P., Charles M. Murdock; 
d V.-P., Hugh J. McGowan; Sec., Henry Rainey; Treas., Henry C. Paul. 


tapers —Randal Morgan, J. Levering Jones, John J. Collier and 
Howard H. Henry of Philadelphia; Henry C. Paul and "James M. Barrett of 
Ft. Wayne; Charles M. Murdock and Samuel T. Murdock of Lafayette, and 
Hugh J. McGowan, Indianapolis.—V. 87, p. 1533; V. 88, p. 374, 624. 


(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley road. 

ORGANIZATION.—Incorporated in April 1905. Stock all owned by 
Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds, 
prin. and interest. Is leased to guarantor for 99 years. Franchise in Ft. 
Wayne, 35 years; in Bluffton and Ossian, 50 years; others perpetual. 


STOCK AND BONDS— Date. Interest. a mal Maturity. 
CE 00, i Sha  wabaee SS. re ee 
lst mtge, $400,000, _— 1905 5¢2¢J-J $400.0 000 July 1 1935 

oe oo. ROR Ae Soar Int. at Guar.Tr. & S. Phila., Trustee 


D.—Comprises 23 miles of track between Ft. Waris and Bluffton. 
70- re —vV. 81, p. 507. 


od eters. & Logansport Traction Co.— 

OR TION.—Incorporated in 1906 in Indiana. All the stock 
Is oat by the Ft. Wayne & Wabash Valley Traction Co., which 
guarantees the bonds, principal and interest. Nearly all private right of 
pe franchise in Lafayette, 50 years; in Logansport, 92 years; others 


perpetual. 
TOOK > BONDS— Date. Interest. ser x yf Maturity 
cain awesem. date. Silene (eee Cee nwnaccchine 
First mortge. $1,000,000 gold | 1906 ig = D 900, 000 June 1 1936 

($1,000) guar. pri. &int c*jInt. at Guar. Tr . & S. D. Co.'Phila. R stee. 

Bonds. OF Aggy prom g $100,000 are reserved for extensions, betterments, 
&c., at 85% of cost 

ROAD. —Operates 35% miles of track from Lafayette. via rag <4 to 
Logansport. 70-lb. rails. Was completed July 11907. V. 88, p. 375. 





FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated July 2 1903 in Indiana. In April 
1908 increased stock from $500,000 to $1,000,000,to provide for cost of 
extension to Berne, Ind. . 86, p. 1042. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $1,000,000 ($100)... -... -...-.. SOG ndcdesiuwe 
lst mortgage, $200, 600 gold| 1906 5 2¢J-D 21,000 June 1 1926 

CIR IE ees Sack ata mone te c*j Interest at Cleveland Trust Co., Trustee. 

ies. —Are subject to call at 105 on any interest day. 

EARNINGS.—For first 12 months of operation ending a = 490s, 
gross, $42,088; net, $22,194; fixed charges, $9,875; surplus, $12,3 

RQAD.—Operates 21.6 miles between Decatur and Ft. ues. 
track” 23.7 miles. 70-lb. T rail: gauge 4 ft. 8% in. 
Decatur to Berne (12 miles) is being constructed. 


OFFICERS.—-Pres. and Mer.. W. H. Fledderjohann; V.-P., John H. 
Koenig; Sec., B. A. Fledderjohann; Treas., Chas. Dirkson.—V. 86, p. 1042. 


FORT WORTH, TEXAS. 


CITIZENS’ RAILWAY & LIGHT CO.—Street railway and electric light. 
ORGANIZATION. —Incorporated in Texas Aug. 28 1906 as a consoll- 
dation of the Citizens’ Light & Power Co. of Ft. Worth, the Arlington 
Lg ag <a Ry. and the Ft. Worth & Rosen Heights ‘Street Ry. Co. 


. 85, p. 30. 
stock AND BONDS— 


Maturity. 


Total 
An extension from 





Date. Interest. Outstanding. Maturity. 
es Be ee Cet kecks soce Sreunun ra ae 
First mortg + $1 recor 1906 5¢F-A 511,000 Aug 1 1926 

$s! r | fy" areas c*\Int. at Citizens’ Sav.&Tr.Co., Clev., Trus. 
Bond. 1 1909 at par and int. and on 


Ss. a ane A to call on or before Aug: 
any int. date thereafter at 105 and int nissued bonds are reserved for 
betterments. No sinking fund. 

EARNINGS.—For 12 months ending Dec. 31 1908, gross, $246,664; 
oper. expenses and taxes, $186,820; net, $59,844 


ROAD.—Operates 13% miles of track in Ft. Worth, including lines 
running to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8 n.; 
60-lb.T and 70-lb. girder rail. Owns and operates electric-lighting plant. 

OFFICERS.—Pres., Warren Bicknell; V.-P.. W. O. Allen: Treas., J. F. 
Harper; Sec. and Gen. “Mer., A. J. Duncan Jr.—V. 85, p. 530. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 

ORGANIZATION.—Incorporated in Maine in Dec. 1905 and acaulred 
stock of the Northern Texas Traction Co. 

STOCK AND BONDS— Date. Interest. Cottons. Last Dis. 
Common $2,500,000 ($100)...  ... Be. bic aedewn 
Pref 6 % n-c$2, 500,000 ($100). M&S 2, ‘500.000 Mch*09,.3% 

Stock.—The preferred stock is redeemable at 110. $10, 000 of the $2,- 
500,000 com. is in treasury. 

Dividends.—First dividend on preferred, 1 *: paid on March 1 1906 and 
2% ee Pee Sept. 1 1906. In 1907, 6%. In 1908, 6%. In 1909, Mch.,3%. 

RT.—Of combined companies for 12 months ending Dec. 31 1908, 
gross, $1,080,577; net, $450,525; Toy $189,541; dividends, $149, 700; 
oid $111, 284. V. 86, p. 1043, 1225 

CERS.—Pres. - Guy F. Tripp; V.-P., Wilbur A. Carter; Sec., Alvah 
K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. -, Stone & Webster, Boston. 
—V. 85, p. 469; V. 86, p. 1043 
(1) Northern Texas Traction Co.—A trolley road. 
ORGANIZATION .—This was formerly the Fort Worth Street Railway 
Co., chartered by the Texas Legislature in 1874 for 100 years. In 1901 
app plication for amendment to charter was granted, changing its name to 

e Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legislative permission to extend its road from 

Fort Worth to Dallas, a distance of 30 miles. In 1902 urchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also ulred 
the Glenwood & ty, Ag College Street Ry. Franchise in Fort Worth 
expires in 1973; in Dallas in 1945 and 1920; others between 1945 and 1950; 
has private right of way outside of cities. In May 1908 increased stock 


from $2,500, ag to $3,000,000 and also issued $500,000 notes (which see 
below). V. p. 1225. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $3 ,000 ,000 ($100) iceaisdinas eh: dts Gita * $3 SE | «cacucane® 
First mortgage $2,500,000) 1903 g J-J 2'500,000 Jan. 1 1933 

($1,000) gold—no sinking Int. at citsens? Sav. & Tr. Co., Cleve. Trus. 

OE sis i lieincwn c* or at Trust Co. of America. New York. 
Notes ay ,000 ($500 and\ 1908 6 M-N 500,000 May 1 1911 


See Bawabdsnicacena c{Int. at City Trust Co., Boston, Trustee. 
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Bonds.—1ist mtge. bonds are subject to call as a whole on Jan. 1 1908, on 
oo 1 BR 0 and on any int. date after 1913 at 105andint. No a mtge. 


he pisces on coperty Fr without equ securing above no 

aROA EGU T.—Owns and operates 82.87 calles of track in 
Ft. Worth and Dallas including an Interurpan line between them. All 
tracks In Ft. Worth have been re-laid with 60 and 72-lb. rails. For inter- 
urban use 70-lb. T rails, standard gauge; 113 cars. 


FREDERICK. MARYLAND. 

FREDERICK & MIDDLETOWN RAILROAD.—A trolley road. 

In 1907 the Frederick Interurban RR. was incorporated for the purpose 
of consolidating this company and the Jefferson & Braddock Heights RR. 
The new company, it is thought, * Hag have a capital of $1,000,000, and will 
— At sa — bonds. See V ~ p. 1427. Company no. yet organized, 

ulred an ener’ 

not RGAN NIZA ION.—Is Piccessor “in 1906 to the Frederick & Middletown 
Electric A The old —- in Aug. 1901 leased the Myersville & 
Catoctin Electric Ry. for 10 years from Feb. 1 a —" which date the old 
lease expired. For terms of lease see V. 73, p. a 

STO AND BONDS— Date. interes Outstanding. Maturity. 





Po eer ae eee ng ae 
First eh bore $250,000) pineal 52¢J-J 250,000 1936 
ee See OO bad ccdadina cj Fidelity ‘Trust Co., Baltimore, Trustee. 


Bonds are a OEE to call at 105 at any interest" period. 

OAD.—Frederick to Middletown, 9 miles; which, with the lease of the 
Myersville & Catoctin Electric ,Myersville to Middletown, 5% miles, makes 
a total ef 14% miles operated. 

OFFICERS.—Pres., Emory L. Coblentz; V.-P., W. L. Cooney; Sec., 
E. W. Harthoal; Treas., Thos. H. Haller.—V. 84, p. 1427. 





FREEPORT, ILL. 


FREEPORT RAILWAY LIGHT & POWER CO.— 

ORGANIZATION .—Franchtses expire March 1 1923. Has traffic 
arrangement for 50 years with the Rockford & Interurban Ry. Co. 
og: cars of that company to enter Freeport. Also has contract for 


lighting. 

OCK AND BONDS— Date. Interest. umes. Maturity. 
Common $200,000 Siem. nie dete . > sadpemiepibie’ DEE ehiabsonnd 
Pref 5 % n-c $150,000 ($100)_. .... -..-.-.-- RT > inn ac eawabai iad: 
First aoe $350 ,000 oord { 1903 5 ¢ M-N mt 000 See text. 

SOREEE wid ad sannwceed c*| American . & Sav. , Chicago, Trustee. 


Bonds.—Interest on the above issue is payable at a ‘offices of Rudolph 
Kleybolte & Co. in New York, Cincinnati and Chicago. Bonds are subject 
to call after May 1 1913 by lot at 105 and interest. $10,000 have been 

retired. Maturity of the bonds is as follows: $5,000 due in each of the years 
191 0, 1912 and 1913 and $5,000 annually from 1915 to 1921 inclusive, the 
remainder in 1922. A sinking fund provides for the payment of $2,000 
per ann. for first 10 years and $5,000 per ann. thereafter. 

EARNINGS.—For calendar year 1908, gross, $80,868; net, $25,532. 

ROAD .—Operates 9 miles of track: ny and 90-lb. T rail. = pense. 

OFFICERS.—Pres. and Gen. Man., A. J. Goddard; V.-P., Fred. Dor- 
mon; Sec., W. N. Cronkrite; Treas., Ww. "s Smith. 


FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in California in 1903 in the interest of 
H. E. Huntington of oa An ngeies. to build 196 miles of electric railway, in- 
cluding lines from Fresno to Wawona, 79 miles: Fresno to Selma, Fresno to 
Trimmer’s Springs and Fresno to Central and Washington Colonies. Stock- 
holders in 1904 authorized a mtge. tosecure $5,000,000 bonds. V.78,p.1222 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
GSEs SO ERIE wad dcccwcnn tba’: amepheaen ee 
Mortgage, $5, 600, po (?) 58, 000 (?) 
Fresno City Ry first mtgef 1902 6¢J-J 150, 600 Jan. 1 1922 

$150,000 Cold ($1,000) _.c*|Cal. Safe Dep. & Tr. Co., San Fran., Trustee. 

Bonds .— Fresno City bonds have a sinking fund of $3,000 per annua for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In- 
ones st payable in New York and San Francisco. 

D.—The old Fresno City Ry. (which the Fresno Traction operates 
under ae Fl has 15 miles of track in and about Fresno. Standard gauge, 
ra 

OFFICERS.—Pres., A. C. Balch; V.-P. and Mer., A. G. Wishon; Sec. 
W. E. Durfey, Fresno.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 











GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY.— 


ORGANIZATION .—Incorporated under a special charter from the State 
of try pf Operates, besides street railway, a light plant, an ice plant, 
and a co 

STOCK AND ‘BONDS— Date. Interest. Outstanding. Maturity. 
Te Pe OL errr Se ae $3 
New maces $300,000 golds 1906 5 ¢ M-N 250,000 Nov. 1 1936 

ff sien geiie4 Interest at Trust Co. of Amer., N. Y.. Trust. 

Reune —The unissued bonds are reserved for further additions at 90 % 
of cost. New bonds are subject to call on any interest date at 105. 

ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge, 40-lb. T rail. "An extension of 5 miles to Noccalula 
Falls was bullt, but is not now in operation. 

OFFICERS.—Pres., huler, Birmingham; Sec., R. D. Carver, 
Birmingham; Treas., E. T. Schuler, Gadsden.—V. 83, p. ‘817. 


GALESBURG, ILL. 

PEOPLE’S TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois on May 23 1901 

STOCK AND BONDS— Date. Interest. Outstanding. ‘Maturity. 
See Oa Lele vawece sckk “abandon ROEM dssckcewon 
First mortgage $150,000 i 1902 M-S 150,000 Mch. 1 1922 

[PROOF koe cud secncec Interest a armers’ & Mech. Py Gal —— 

oe —Are subject os after 10 years at 105. L. . Townsend 


ROAD. —Operates 1346, miles of track from Galesburg to Abingdon. 
Standard gauge. 60-lb. rail. 

OFFICERS.—Pres., A. Tt. Higgins; Sec. and Treas., Chas. S. Harris; 
Managing wugreeers. Knox Engineering Co., Fisher Bullding, Chicago. 
—Vv. > Pp 1232 

















GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 
ORGANIZATION. yateeunporsens in Maine on May 8 1907. Controls 

through ownership of stock the Mca age Electric Co., the Houston Elec. 
Co. and the Galveston-Houston Elec. Ry.Co. The stock of the two former 
companies has been exchanged for a like amount of this company’s stock, 
ome he 300 com. and $195, hoe, pref., which Is still unexchanged. 
ND BONDS— Date. Rate, %. rye G Last Div. 
Common. $3. en Gee COleehea Gwsk <a pegaeos 
» $3, 000 ,000 6% cu BS py ---- M-S 15 
Notes es payable ich. 31 1909 
—Pref. is callable at 120 and accum. div. Unissued pref. and com. 
ont reserved for exchange of an equal amount of pref. and com. of Galv. 
Elec. Co. and Houst. Elec. Co 
Dtvidends. ae dividend on pref.—3%—Sept. 1907. In 1908, Mch., 
3%; § Se eR 32: In 1909, Mch. 3%. 
ARNINGS.—oft combined companies for 12 months ending Dec. 31 
1908. gross, $1,088,447; net, $460,474; int. ¢ aaa $213,666; sinking fund, 
$31,611; dividend, $69,106: balance, $146,091. 
ROADS.—Controls 83.96 miles of Py 
aun ee Ry a. reee. 5 levers. 
or’ eas e 
Webster, Boston. wets 


(1) Galveston Electric Co.—A trolley road. 
ORGA ATION a a orated in Texas on May 1 1905 as successor 
to the Setcwtoe City Ry. V. 80, p. 1971. Does the entire electric 


-P., Chas. E. Aldrich Jr.; 
Sawyer: Gen. Mgrs., Stone & 


railway and part of the electric lighting business of the city. Franchise 


expires in 1950. Substantially all the stock is owne he Galves - 
Houston Electric Co. -j = —e- 





STOCK AND BONDS— Date. Interest. Outsta ; Maturity 
Common Star ey 3 00) in wee « pameReED $1 C00 BOO  vaenesavke 
Pref 6 % n-c $1,000,000 ($100) 6™M-S 500,000 Mch*09, 8 
First mortgas 2,500 000 1905 5S&g¢M-N 157,000 May 1 1940 

gold ($1,000)........-. *{ Interest at Sity Trust ‘an. 


Boston 
or at company’s agency in New York. 

Stock and Bonds .—$150 ,000 of preferred reported outetanding is in treasury 
ofcompany. Of the bonds $1,339,000 reserved for additions and improve- 
ments at 80% of cost. $4,000 areinthetreasury. A sinking fund of 14% 
of bonds certified begins J uly 1 1906, if earned, and on July 1 1911 becomes 
a fixed charge. Bonds are subject to call as a whole = "ad interest date 
at 110 and interest on 30 days’ notice. See V. 81, p 

mp 3 re cen ort 34.19 miles of track. Standard 1 qauge. 60-lb. rail. 


Has 

EARNINGS. —For 12 months ending Dec. 31 1908, gross, $356,276; net, 
tt BLA ,874; interest and taxes, $68,337; dividends (6%), $21,000; surplus, 
5. 

OFFICERS. —Pres., Guy E. Tripp; ist V. mf Degg Wadsworth; 2d 

.P., Wilbur A. Carter; Sec., Clement R. Ford; Tr » Henry B. Sawyer; 
osm. Mers., Stone & Webster, Boston.—\ —vV. 81, p. 975: “y. 85, p. 599. 


@, Selvestonticuston Electric Ry. -Ry.—A b Seatieg road. 

ON.—lInco aed’ te Texas on April 17 1907 with 
$3, 000; 000 aekal stock ($100), to build an interurban electric railway 
between Galveston and Houston, a distance of about 50 miles. Private 
right of way has been obtained and actual construction will probably be 

gun as soon as causeway now under construction between mainland and 
the Island of Galveston has been completed. On May 14 1907 the stock- 
holders authorized an issue of $5,000,000 bonds for construction purposes. 
Bonds will be guaranteed by Galv. -Houst. Elec. Co. No bonds issued up 
to June 1909. V. 84, p. 1247. V. 85, p. 600, 654. 


3) Houston weir Compan y.—Trolley 
RGANIZA N.—Chartered at Austin, Tex., on Oct. 26 1901, and Is 
successor to tbe gry Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchtse origin- 
ally ran until Oct. 23 1925, but in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. in Dec. 1905 sold $500,000 new preferred stock 
to stockholders at par. V. 81, p. 1795. Substantially the stock is 
owned by the Galveston-Houston Electric Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Common $2,000,000 ($100)... -... -..-.---.- $2, ._, Sele 

Pref 6% n-c $1,000,000 ($100) ___. F-A 1 000, 000 Feb.’09,3 

First mortg $2 2,500, ors, 1900 5¢F-A 2,136 ‘000 Pomn 1 i9 5 
gold ($1,000) sink fund__c*| Int. at International Tru st Go., Boston, 


Bonds. —$364, 000 are reserved for extensions and incaneinents at 80% 
of cost. Entire issue, but not any part, can be called on and after Aug. 1 
1910 at 107% and int. 

mi ae? | — of 1 \% % of bonds outstanding oo pe on Aug. BA each year. 
See V 680; $166,000 was held by this fund on Jan. 1 1909. 

Dividends, —Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
3% was paid. In 1906, 6%; in 1907, 6%; in 1908, 6%; in 1909, Feb., 3%. 

ROAD .—Comprises 49. 77 miles of track. Standard gauge. "45 to 96-Ib. 
rail. Operates 141 cars. 

EARNINGS.—For 12 months ending Dec. 31 1908, gross, $732,171; net, 
$319,366; interest and Ogee 3185. 198; sinking fund, $31,611; dividends 
(OA $60,000; surplus, $92 

FICERS.—Pres., Gu uy atk Tri Pp; V.-P’s Marshall M. Phinney and 
riueey J. Bradlee; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Agts., 
Stone & Webster, Boston.—V. 81, p. 1795; V. 85, p. 600. 


GARDNER, MASS. 
ab NER ‘Wie’ Gardner Ele & FITCHBURG STREET RY.—In Dec. 
1890) rar —— Street Ry. 
BON ate. Interest. Outstanding. Maturity. 
Ste 5186-00 rot isio0- a I SS ig RET $185,000 In 1908, 2% 
~— mortgage ($1,000) mre 1900 5¢F-A 185,000 Aug. 1 1920 





eis isch scien i R-és ta ohn aire Int. at Mercantile Trust Co., Boston, Trustee 

ROAD. —Owns i2 miies of main track from Gardner through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but Is oper- 
ated as a summer branch only. In Sept. 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 26 cars 

EARNINGS.—For year ending Sept. 30 1908, gross. $62,591; net. 
$21,087: charges, $13,837; dividend, $3,700; surplus, $3,550. 

OFFICERS.—Pres., E. # Blodgett, Leominster; V.-P., Geo. R. Damon, 
Leominster; Sec., Treas. and Gen. Counsel, James A. Stiles, Gardner; Asst. 
Treas., Waiter R. Dame, Clinton.—V. 69. p. 1247 


GENEVA, N. Y. 
riko ran WATERLOO SENECA FALLS & CAYUGA LAKE TRAC- 
—Trolley. 
Name of company, it is understood, will be changed to Geneva & Auburn. 
ORGANIZATION.—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres _V. 60, p. 562. 
In Dec. 1906 the RR. Commissioners granted permission to increase stock 
ag ¥ —s 000 to $1,000,000, and to make a new mortgage for $1,000,000. 
51. Up to latest dates this m ortgage had not been exectued. 
V sTock AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common stock, par 3a abt iaabtel. el ie wane 350,000 
Pref, $100,000 ($100)_._.-.. ---- 6 6% 
1st mtge, $500,000 ($500 i 1895 4¢A-0 450,000 April 1 ‘1920 
$1 OGG). ele. c54.05,25 Int. at West End Trust Co., Phila., Trustee. 
Bonds. —$50, 000 of bonds are unissued. Interest on bonds was formerly 
6 % but in 1900 rate was reduced by consent of bondholders to 4%. 
OAD.—The road extends from Geneva to Cayuga Lake Park, through 
W. mek and Seneca Falls, 17 miles; sidings, % mile. An extension from 
Seneca Falls, through village of Cayu a, to Auburn, a distance of about 12 
miles, crossing Cayuga Lake on bridge a mile long, is proposed. Rails 
70-lb. girder and 60-lb. T. Track, standard gauge. Operates 25 motor 
cars, 8 trail cars, 1 snow plow, 1 sweeper. 
EARNINGS.—For fiscal year a June 30: 
t 








100/000 1908-09, 


Year. Gross. Other Inc. Int.&Taz. Surplus. 
eee sis --- $95,848 ria te $131 $23,314 $17,134 
ps i ss sal nk deen canta en saad ae 97,148 42,93 is akin 22,056 20,878 

EE EBL ~ 90,225 35 460 529 22,078 13,911 


OFFICERS. —Pres., Frederic Cuiver, New York; Vice-Pres. and Gen. 
Mer., W. C. Gray, Seneca Falls; Sec. , Granville Whittlesey, a York; 
Treas., Geo. B. Cornell, New York.—V. "80, Dp. 2344; V. 84, p. 51 


GIRARDVILLE, PA. 

SCHUYLKILL AILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
a the property of the Schuylkill Traction Co. and the Lakeside Ry. 
‘0 . 

STOCK Rp B BONDS— Date Interest. Outstanding. Maturity. 








Gioti: £600 BOO eel wise bece 46ak | OCawwieen BONG BOO wcnich amie 

ist cons mtge, $1, be ,000, ¢] 1905 5 ¢ A-O 540,000 1935 
($500 and $1,000)...--- oF Int. at Sy F334 Co., Phila., Trustee. 
Bonds.—Of the 3a: 450,000 authorized, $805 are reserved to retire 


the underlying liens in statement below. Are wines to call before 1910 
at 105; thereafter at par and interest 

EARNINGS.—For year ending June 30 1908, rer $206,480; oper- 
ating expenses, including taxes and insurance, $104,300; net, $102, 80; 
Interest, $68,500; surplus, Ee 680 

OFFICERS.—Pres., G. H Gerber, Reading; V.-P., J. C. migde Foun- 
tain Springs; Sec., MacHenry Wilheim, Ashland; Treas., D. . Langton, 
Shenandoah. V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286. 

iy re Brac ion Co.—A trolley road. 

N.—Chartered Sept. 26 1892, in Pigg AY under the 

Moser yt ace of March 22 1887. Road opened une 118 On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashiand 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is Sa, under the first mortgage. On April 27 1900 leased for 999 
years the de R which connects the two ends of the company’s 
routes from Mahanoy ity to Shenandoah and | greg 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock are pledged under consol. mtge. 





48 


ELECTRIC 





| VOL, LXXXVIII. 


RAILWAYS 








STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
ist M, $500,000, g, $500)22% 1893 6g A-O $500,000 April 1 1943 
& $1,000, s f $10,000} Interest is paid at Equit. Tr. Co., Trustee, Phila. 
y’ly after Apr ’98.c* urchased for sinking fund at 105. 
1st mre Lakeside Ry, 150,000 Nov 1 1923 
g.§ 50,000, guar by Philadelphia, 
huylkill Traction _. Trustee. 

New con mtge, $2,000,- 1901 4%¢J-J3 *105,000 July 1 1951 
000 ($1,000), g...c*f{Interest at Fidelity Trust Co., Phila., Trustee. 
*These bo ds, it is stated, will be redeemed in the near future. 
Bonds.—Of the $105,000 consols reported outstanding, $36,000 are held 

in the treasury. Bonds are subject to call at any time at 105 and interest. 

Sinking | yer of 1 % of bonds outstanding becomes operative on Aug. 1 1907. 
ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 

Locustdale, thence through Ashland, Holmesville to Girardville, forming 

there a Y. one branch running through Lost Creek to Shenandoah and the 

other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 

vision 5% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 

miles proposed and charters obtained. Operates 51 motor cars, 4 work 

cars “ 2 ety sweepers. Extensive improvements have been made. 

—vV. 80, p. A 


Bonds may be 
5% 1893 g M-N 
Interest at Equitable Trust Co., 





GRAND RAPIDS, MICH. 

GRAND RAPIDS RY.—Trolley. 

ORGANIZATION, &c.—In April 1900 was incorporated as a successor 
company to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchises it in 1919, in 1920 and in 1921. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock com $2,000,000 ($100)... -.-- 


Q-M $2,000,000 June’09,1% 
Pref $2,000,000 cum 5% ($100) ..-.-. Q-F 1,500,000 May’09,1% 
Grand Rap R 1900 5 ¢J-D 3,372 ,000 June 1 1916 


p Ry Co ist Ores} 
$3 500,000 gold ($1,000) c*/Interest at New York Trust Co., Trustee. 

Bonds, &c.—Of the new mortgage for $3,500,000, $128 ,000 have been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
Bevapie 1% of bonds out up to Oct. 1 1910 en 2% up to 1915 (see 

. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative and 1%% 
query, has been regularly = up to and including May 1 1909. 

t dividend on common—1%—was paid Sept. 1 1906 and 1% was again 


paid Dec. 1 1906. In 1907, 4%. In 1908, 4%. 1909, Mch., 1%. June,1%. 
EARNINGS.—For calendar years: 

Year— Gross. , Net. - Charges. Pref. Div. Bal., Sur. 

ae $940,645 $469,660 $226,949 (5%) $75,000 $167,711 

MS ols aig oe th 944,916 488 ,468 213,008 (5%) 75,000 200,460 

BUD bdisagus 910,028 462,136 205,460 (5 %) 75,000 181,676 

Se ienes 820,469 427,890 196,260 (5 %) 75,000 156,630 


ROAD.—Owns and operates 63.13 miles of track. 121 motor cars 
and 28 trailers. 

OFFICERS.—Pres., Clarence M. Clark, Phila.; V.-P. Lester J. Rindge, 
Secretary, G. L. Esterbrook, Philadelphia; Treasurer and General Manager, 
B. S. Hanchett, Grand Rapids; Asst. Sec., L.J. De Lamarter.—V, 84, p. 
220, 749; V. 85, p. 40. 


GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.—Elecctric 
road. Third-rail system. Water power. 

ORGANIZATION .—Incorporated in Michigan on March 6 1899 to build 
an electric road on fenced right of way, connecting the three cities named 
in the title, a total distance of 48 miles. The road was entirely completed 
and put in operation about May 1 1902. Thirty-year franchises in all 
towns through ey) it_ passes; —, private right of way. 


STOCK AND BONDS— Date. nterest. utstanding. Maturit 
Det BS ORC ken nhtmase Bete. caw onous $1,200,000 ARERR OLEATE 5 ¥ 
1st mtge, $1,500,000 nerear 1901 5¢2¢J-J 1,500,000 July 1 1926 

SE ial tai cgi cmnaanee acne c*jInt. at Standard Trust Co., N. Y., Trustee. 


onds.—The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 

ARNINGS.—For 12 months ending Dec. 31 1908, gross, $262,342; net, 
$121,634; in 1907, gross, $258,566; net, $114,786. 

ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee. Total track, 48.13 miles: 70-lb. T rail. “Oper- 
Stee 19 passenger, 6 express and 1 work car. Also does a freight and mail 

usiness. 

OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-P. and Gen. Mer., 
W. K. Morley, Grand Rapids; Sec. and yg, ed Wallace Fran 
Detroit; Treas., Carl M. Vail, New York.—V- 76, p. 479. 


GRAND RAPIDS HOLLAND & CHICAGO RAILWAY. ‘ 

ORGANIZATION.—Incorporated in Michigan in July 1904 and is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readi- 
ness to operate In case of emergency. Franchises in city of Holland and 
vill Street; expire in 1928 to 1930; remainder on private rights of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


IR: Ee a oka uae a fe ra 

St BOC MOTs C Picekodubie aad. aacehod lS) eee 

ist mtge, Grand Rapids 00} 1900 5¢F-A 1,500,000 Aug 1 1920 
& Lake Mich, $1,500,000,}Int. at American Tr. & Sav. Bank, 


hicago, 
old ($500 and $1,000)._...) Trustee, or at Guaranty Trust Co., N.Y: 
onds.—A stnking fund is provided of $5,000 per annum for first 5 years, 
38000 per annum for second 5 years, $15,000 yearly for third 5 years and 
25,000 ae annum for fourth 5 years. Bonds are not subject to call. 

TRACK .—Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 

OFFICERS.—Pres., Geo. Hendrie; Sec. and Treas., Strathearn Hendrie. 
—V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627. 











GREAT FALLS, MON. 

GREAT FALLS STREET RY.—tThe property of this road was sold at 
foreclosure in February 1904 and purchased by John D. Ryan, Pres. Daly 
Bank & st Co In June 1906 the Great Falls Elec. Properties was or- 
See with $1,000,000 stock, to consolidate this company with the electric 
ighting company. In 1909 the Great Falls Street Ry. wasmerged into the 
Butte Elec. & Pow. Co., and the Great Falls Elec. properties is in process 
of dissolution as a corporation. V. 88, p. 1499. o bonds or other in- 
debtedness. Gross earnings for 1908 were $75,911; in 1907 were $62,467. 
Comprises 10% miles of track.—YV. 82, p. 1437. 


SnD einen 


GREEN BAY, WIS. 

GREEN BAY TRACTION CO,.—Trolley. 

ORGANIZATION .—Incorporated in Wisconsin in June 1905 and ts a 
pene ona oa of the Fox River Elec. Ry. & Power Co. and the Knox Con- 

ruction Co. 

In 1906 absorbed the Green Bay Gas & Electric Co., although separate 
organization is necessarily maintained. See V. 82, p. 573 631 aaa. 86, 
p. 172, for particulars of that company. Street railway franchise is per- 
petual and exclusive until 1918 

STOCK AND BONDS— Date. 

Stock, $1,000,000 ($100)_..... ---. 8 9=-eLe ee 7 O Gae IE ACRE aaa 

ist mortgage, $1,000,000, g) 1905 5¢J-D 725,000 June 10°35 
SUD ALA Na id tiie m6 0k vi om c}Union Trust Co., Detroit, Trustee. 

y & E 1st & ref] 1905 5 ¢ M-N 467,000 May 1 1935 

M, $750,000, g¢ ($1,000)}_c*JInt. at Wisconsin Tr. Co., Milw., Trustee. 

Bonds.—The Green Bay Traction Co. bonds are subject to call at 150 
until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call from 1910 to 1924 at 105; thereafter at par. 

EARNINGS.—Exclusive of Green Bay Gas & Electric Co. 


Interest. Outstanding. Maturity. 
1,000,000 


Calendar Year. Gross. Operating Expenses. Net. 
I kala a hist 6 nies nies ns iinet tig as n'a wha $148,538 $99,980 $48,558 
DEE Ui e tdbe san datindiemeicen, 143 ,052 110,978 32,074 


ROAD.—Owns and operates all lines in the city of Green Bay; also a line 
from Green ony, ne De Pere yf and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown and ukanna; 
total 40.80 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers. 

OFFICERS.—Pres., A. M. Murphy, Green Bay; V.-P., R. M. Howard, 

. M. 


Sec., B. L. Parker, Green Bay; Treas., F. E. Murphy; Gen. Mer. 
Howard.—V. 81, p. 558; V. 82. p, 568. se eh cies 





GREENSBORO, N. OC. 

GREENSBORO ELECTRIC CO. 

In 1908 control was purchased by N. W. Coler & Co., New York, ane in 
1909 the North Carolina Public Service Co. was chartered in North Caro “| 
for the purpose of taking over this property and making extensions rv 
improvements. New company is to have $3,500,000 stock and nnd na . 
ist and refund. 5% gold bonds (int. F. & A.), of which $750,000 reserve = 

rior liens, $750,000 for improvements (to include an extension to Hig 
Point), $750,000 to build interurban line between Greensboro and Winston- 
Salem and $1,250,000 for future improvements and acquisitions under 
proper limitations. See prospectus in V. 88, p. 1128. 
ORGANIZATION .—Incorporated in — Carolina on June 11 1901. 
Date. 


STOCK AND BONDS— nterest. Outstanding. Maturity. 
Prgzso. 0b0 ($1 00) g rd me eens 756200 ra ga 
, ’ DO Lccs  gennaus 200 > ncockenee 
New mtge, $750,000, gold) 1905 5 ¢J-D 250,000 June 11930 
($500 and $1,000)__"__. c*{/Int. at Mercantile Trust Co., N. Y., Trustee 
mtge, $400,000, gold| 1902 5 ¢g A-O 400,000 April 1 1927 
($500 and $1,000) ._...-.- c(Int. at Trust Co. of America, N. Y., stee. 


Bonds.—$400,000 new bonds are reserved to retire prior liens and $100,- 
000 for future extensions. They are subject to call on any int. date at 110 
and int. Of $400,000 ist 5s, $5,500 were issued under mortgage of 1901. 

EARNINGS.—For year ending Nov. 30 1908, gross, $153,913. 

ROAD.—Operates about 11% miles of track {n Greensboro, including 
extensions to Revolution, White Oak and Lindley Park. Standard gauge. 
93-lb. girder and 60-lb. T rails. 


GREENVILLE, §. 0. 
GREENVILLE TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899. 
Power is supplied to this company by the Greenville-Carolina Power Co. 
for particulars of which see V. 85, p. 224. Operates 13 miles of track. 


STOCK AND BONDS— Date. Interest. mie wy Maturtts. 





SE, DOGG CEAOU ccknces Kose democus BO6.000- ccihuscedun 
1st mtge, $250,000, cur ($1.5) 1901 5 F-A 250,000 Feb 1 1931 
000 and $500) .__..___. c* 


Interest at Girard Trust Co., Phila., Trustee. 
OFFICERS.—Pres., Joseph S. Keen Jr.; V.-P., J. H. Dawes; Sec. and 
Asst. Treas., H. Bayard Hodge; Asst. Sec., W. H. Roth; Treas., Geo. M. 
Bunting; Gen. Mgr., H. P. Keen, all of Philadelphia. 


GROTON, CONN. 
GROTON & STONINGTON STREET RY.—A trolley road. 
ORGANIZATION.—lIncorporated in Connecticut on Aug. 17 1903. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $400,000 ($100)_... -...~ ------. $400,00 See text. 
Pref, 6%, $200,000 ($100)... -... .......- 200,000 See text. 
ist mtge, $375,000, gold) 1904 5ig¢J-J 375,000 July 1 1924, 

SK . Sean ih dace cf Interest at International Trust Co., Boston. 


Loans and notes payable June 30 1908 28,000 

Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 

Dividends.—On pref. in 1905-06, 6%; on common in 1905-06, 3%. 
pref., 1906-07, 734%. On pref., 1907-08, oii on com., 1907-08, 14%. 

EARNINGS.—For year ending June 30 1908, gross, 107,077; net, $53, 
676; fixed charges, $33,011; dividends (74%), $18,000; surplus, $2,665. 

ROAD.—Operates 20% miles of track from Groton, through Noank, 
West Mystic, Mystic, Stonington and Pawcatuck, to Westerly -I. Put 
In operation on May 6 1905. Connects by ferry with New London. Stand- 
ard Feu: 70-Ilb. T rail. 21 cars. 

OFFICERS.—Pres.. Thos. Hamilton, New London; V.-P., B. F. Will- 
lams, Mystic; Sec., Chas. . Noyes, Norwich; Treas., Costello Lippitt, 
Norwich: Gen. Mgr., Thomas W. Ryley, Mystic.—V. 80, p. 2344. 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO — 


ORGANIZATION.—Incorporated in Mississippi in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased stock from $1,000,000 to $2,000,000. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)..... -.-. ---@-.-. $1,000,000 -..--..... 
ist mort., $1,000,000, gold,| 1905 6¢A-O 1,000 ,000 pat 30 °35 

SAE edutinknonkeweas Int. at Hibernia Bk. & Tr. Go., N. Orl., Trus. 
Second mortgage $500,000| 1907 6 ¢J-J $386,000 July 1 1932 

Oe CBS OOO) «occ e cnn c} Hibernia Bank & Trust Co., Trustee. 

. El. 1903 62 J-J 200 ,000 1923 


Rv. &P. 1st mtge., ¢} 
$100, $500 and $1,000) _fInt. at Hibernia Bk. & Tr. Go., New Orleans. 
onds.—The bonds of 1905 are subject to call on Oct. 1 1910 or on the 

ist of Oct. in any year thereafter at 105; no sinking fund. Int. on 2d mtge. 
is payable at 1st Nat. Bank, Gulfport. Bonds have no s. f. and are not 
subject to call. The Biloxi Electric Railway & Power bonds are subject 
to call at 106 and interest. 

ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 7 miles 
from Gulfport to Harborview, Miss.; also 6 miles of track in Biloxi. Work 
has begun on 5-mile extension into Pass Christian. Total, 26 miles. 

OFFICERS.—Pres., J. T. Jones, Gulfport; Sec., H. C. Elder; Treas., 
E. A. Durham, Sisterville, W. Va.; Asst. eas., F. V. Osborne, Gulfport; 
Auditor, R. E. Powers, 1024 Prudential Bldg., Buffalo, N. Y.; Gen. Mgr., 
J. A. Jones. V. 83, p. 95. 


HACKENSACE, N. J 


NEW JERSEY & HUDSON RIVER RY. & FERRY CO.— 

ORGANIZATION —Incorporated at Trenton, N. J., on Feb. 27 1900 at 
a consolidation of the Bergen County Traction Go. and the Ridgefield and 
Teaneck Ry. Co. See V. 70, p. 430. This company owns the entire 
capital stock and bonds of the Riverside & Fort Lee Ferry Co. (which was 
re-incorporated in April 1909) , owner of the West 130th Street Ferry. These 
securities are all deposited under the $5,000,000 mtge. Leases Hudson 
River Traction Co.; see below. Franchises perpetual except one for 99 
years. Chiefly private right of way. 








STOCK AND BONDS— Date. Interest. Outstanding. Dividends: 
Stock, common, $5,000,000 .. -.-.  ..------- $1,000,000 Feb.'09,2% 
Stock, pref., $750,000 6% cum --.. 650,000 See below 


6 F-A ° 
ist mort., $5,000,000 cold} 1900 4 g M-S 3,686,000 Mar. 1 1950 
BEE as. So aot Rca & ce*jJInt. at U. S. Mtge.&Tr.Co., N. Y., stee. 
Bonds.—Bonds can be called on any interest day at 105 and interest, 
upon six weeks’ notice. V. 80, p. 998. 


DIVIDENDS.—tThe first dividend of 5% on ee. stock was paid on 
Feb. 15 1901. In Feb. 1902, 6% was paid and the same amount yearly 
thereafter, including Feb. 1908. Nov. 30 1908 a semi-annual dividend 
of 3% was ee on pref. stock for 6 months to June 30 1908, thus putting 
it on a semi-annual basis. V. 87, p. 1479; V. 88, Bs 53. In 1909, Feb., 
3%. On common, ist div.—2%—was paid Feb. 1909. 


EARNINGS.—For calendar year 1908, gross, $538,668; net (after taxes), 
$233 ,071; other income, $25,670; interest, $137,151; surplus, $121,590. 

ROAD.—Owns and operates 31.33 miles of track from W. 130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The cars of this ge ny! eperpte to the business centre of 
Patersen under trackage rights from Public Service Corporation. 

OFFICERS.—Pres., A. Merritt Taylor; 1st V.-P., W. H. Clark; 2d V.-P.; 
Frank R. Ford, 115 B’way, N. Y.; 3d V.-P., W. N. Barrows; Sec. and 
Treas., S. C. Stivers; Gen. Mgr., F. W. Bacon. General offices, Edge- 
water, N. J.—V. 82, p. 510, 1323; V. 87, p. 1479; V. 88, p. 53 375. 


HUDSON RIVER TRACTION— 

ORGANIZATION .—Incorporated in New Jersey on March 22 1902. 
Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co., 
which leased this company on July 1 1904 until March 1 1950, rental being 
net earnings of the lessor company. On Sept. 1 1903 purchased at fore- 
closure sale the Newark & Hackensack Traction Co. and took possession of 
the property. on Sept. 25. Franchises are perpetual, except one for vb kay 

STOCK AND BONDS— Date. Interest. Outstanding. M urity. 


Cath.c Ge ee ee TEEeee éntion wthe” Se céeweee BL BOC ee. waknatesan 
Pref., 4% non-c., $500,000 ... -.-- ---...--- SE een ca amine 
ist mort., $1,000,000, gold) 1902 5 § M-S 627,000 Mar. 1 1950 

[RENEE acducddukhanwees Int. at U. S. Mort. & Tr. Co., N.Y., Trustee. 
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Bonds.—Are sub. ae to call on any int. Ke 1 ati10. No sinking fu 
EARNINGS.— year oer Dec 31 1908, gross, $95,488; Anno fl 
and $22,263. In 1907, gross, $92,616; expenses, 


taxes, $73,225: het, 
one. 659; net, $16,957. 
ROAD.—Owns and operates 17.11 miles of track from Hackensack 
through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 


through connection to centre of Newark is e over the tracks of the 


Public Service Corporation; also a line pe Hackensack via Hasbrouck 
Heights and Lodi to Passaic, operated in conjunction with the Public 
Service Corporation. 
OFFICE S.—Pres., C. A. Twining; ist V.-P., H. MacMullen, 115 B’wa 
of . Barrows; S. C. Stivers; F readin Mgr., F. W. 
Bacon. General ‘offices, Edgewater, N. iV. 78, p. 47. 
oo 
HAGERSTOWN, MD. 
HAGERSTOWN RAILWAY.—A trolley road. 
ORGANIZATION .—Chartered March 12 1896 in p Furnishes 


etuity. 
commercial electric lighting. Franchises are perpetual.” On May 20 1908 
Shareholders voted to take over the assets of the town & Northern 
RR., (which had SS with the Franklin County Fi RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the paeueoes & > Wide Ry., 
and increased stock from $200,000 to $400, ee . 86, p. 

Interests identified with this company in J 001 pure urchased a majority 
of the stock and all of the bonds of the Myers & Catoctin Electric Ry. 


but shortly thereafter directors of the latter made a new lease of the ro 
to the Frederick & Middletown - gaa - , which see on a previous page. 
STOCK AND a oa Date ; landing. Maturity. 
Sees, Seren (ene) ancce seks gevantinne STMT. svddessiaa 
ist mortgage, $200 ,000,) 1896 6 ¢ Q-F 200,000 May 1 1916 
| RES FEET, ONE Interest at Eavy lane & Co. Hagerstown. 
Hager & Myers Ry, $125,000. (7) (D 25,000 (2) 
Hagers & Boonesb Ry ist M) 1902 5 F-A 130. 000 Aug 1 1922 
$120,000 ($500 & $1,000)c* 
Hagers & Nor RR 1st mtge) 1907 5¢F-A 120,000 1927 


pe td = ($1,000, ~~ 4 Trustee, Wm. Jennings 


Bonds.—The Hicastown % Boonesboro Ry. bonds are redeemable 1912 
at Re.» The Hagerstown & Northern RR. bonds are subject to call in 1917. 
D.—Operates 40% m. of track as follows: Hagerstown to Williams- 
port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro 
across bg > Mountain to Myersville (where connection is made with Fred- 
erick & Middletown Ry.), 7% miles, and een to Shady Grove 
EBlectrt connection is made with Chambersburg reencastle & Waynesboro 
lectric Sons -), 10 miles. Standard gauge 


S.—Pres., Christian WwW, Lynch; Mane all a D. C. Haldeman; 
pa, ee Aud., Wm. Jennin ; Sec. and Supt., W. C. Hepperle; Gen. 
Mgr., Richard C.’ Haldeman.—V. ” 84, p. 339; V. 86, p. 1343. 





HAMMOND, IND. 
HAMMOND WHITING & EAST CHICAGO ELECTRIC RAILWAY.—A 


trolley 
ORGANIZATION. —Chartered in 1892. Franchise expires in 1954. 


Power is furnished by net & So. Chic. Ry 
STOCK— D 


ate. Interven. Outstanding. Dtoid’nds 
Stock ,$1, 000,000($100) M5. ‘04 a ail Q-J $510,000 See text. 
Dtvidends.— per annum is being pald. 


ROAD.—Owns 25.94 miles of reste cxtendhe from State line between 
Illinois and Indiana at hs gen St., Chi ones. to ting, 
Hammond in Indiana, and 7 in connection with Calumet & South 
ee Ry. to 63d St. and dison Av in aporgl 11 motor cars; 5 

her cars; standard gauge; 80-lb. T rail 

OFFIC CERS.—Pres . M. Cummings; V.-P., O. S. Gaither; Sec. and 

H. C. Saltonstall; Gen. Mgrs., A. L. Drum & Se -» 125 Monroe St, 
Chicago. —V. 79, p. 3 


East Chicago and 





HAMPTON, VA. 


NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.— 
Application for Receiver Withdrawn.—On Feb. 9 1909 Maryland Trust 
trustee under the $4,000,000 gen. mtge., filed a bill vr 88. D for a 
receivership on the alleged ground of mismanagement. . p. 452. 
But in June 1909 the application was withdrawn. V. 88, p. 


ORGANIZATION .—In 1898 —— the Ne rt News li & 
Old Point Ry. and acquired the eappesne a S. & Power Co. at Hampton, 
Va. Later uired the Citieone’ ailwa, & Power Co. through 
ownership of $195,000 out of a total issue bt $200, ‘000 capital stock, which 
company in turn acquired $76,000 of the $100, 000 capi stock and entire 
bond issue of the Newport News Gas Co. e Newport News & Old Point 
Ry. & Elec. also has acquired $95.500 of the $100,000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreclosure, and com- 
es 21 miles of track. Formerly also controlled the Norfolk & Atlantic 

erminal Co., but entire stock of this company was sold in Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which see under Norfolk. Con- 
trols the railway, electric ay | and ice business in Ne 
ton, Oil Point and Phoebus so controls business Newport News. 
Aug. 18 1908 nome ee Was granted permission to increase fares from 5 to 
10 cents between Newport News and Hampton. Fare from Newport News 
to Old Point, 15 cents. 


News, Hamp- 


STOCK AND BONDS— Date. Interest. Ceenees: Maturity. 
Common, $1,075,000 ($100)... .... -.--... Bi ITO 00  ccccccnces 
Pref 5% cum ($100)......... _... 5 J-J 725 ‘000 aly 2°02,2%% 
First mortgage, $900 .000.. 1898 58g¢M-N "900 ,000 ae: "1 1938 

rit ($1,000 each)... - <G Interest at Sox bown & Sons, Balt., Md. 

First mtge Citizens Ry Lt & 1900 5 ¢ M-N 800,000 May 1 1940 
see 000 ($1,000), ios Maryland Trust Co., Baltimore, Trustee. 
we prin and int... _j Interest at Alex. Brown grm. Baltimore. 

mortgage, ,000,-f 1901 5¢M-S 1,608,000 Mch 1 1941 


Brown & ne , Baltimore, Md., 
company’s agency ew xor 

“i Sfamecs, . trustee of both the first 
ort News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on an Ags ae day at 60 days’ notice. The Citizens’ Railway, 
Light & Power bonds are subject to call at 110 on any Interest day at 
60 days’ notice; they are guaranteed oy we meral mor teage of Newport 
News & Old Point Ry. & Electric. “Fi. p. 84. e $4,000, 70.000 

general moms: ° be gmp $1,700,000 pon Jeonrveh to take up at maturity 
the outstanding firs ae bonds of the Ne rt News & Old Point Ry. 

& Elec. and the Citizens" i. & Pow. and $92,000 have been ret: 

In addition to the mor ae lien, bonds are secured by a deposit of the 
stock of the Citizens’ Railway, Light & Power Co., Danville Railway & 
Electric Co., the Newport News Gas Co. and bonds of the two latter cos. 

EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and 
Metis ys Genveme for 12 months ending Oct. 31 1908, gross, $368,661; 

ROAD.—Including Citizens’ Fs i: Light & Power Co., Hampton Roads 
Trac. Co. and the Danville ay: 2 lec. erates 50.60 _ of track. 

OFFICERS. —Pres., Wm. J. b, O°Zo Richmond; V.-P., Gesegs A. 
Schmelz, Newport News; Sec., D. lickoffer, Richmond; Treas., H. L. 
Schmelz, Hampton; Gen. ter» Test Butler, Ham ton: Aud., F. von 

Shilling, Hampton.—V. 81, p. 1551; ¥ 88, p. 452, 624, 1561. 


HARRISBURG, PA. 
CORAL PERNSYLVANIA TRAC. CO.— 

-—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 

subscribe for the new stock, share for share; has no bonds. An So aT 
of 10% ($5 per share) was called on the stock in Aug. 1905, see V. 81, 
725), 10% was called in 1907 and 10% April 1 1908; in March 1909, a% 
was called and at the oe: ne a div. of $2 a5 declared to be credited in 

payment of the call on the stock. V. 88, p. 563. On Oct. 17 1903 
aoquired a majority of a $200,000 stock of the People’s Bridge Co. The 
Linglestown & Blue Mountain Ry. Co., which is controlled through stock 
ownership, was put in o operates, te to Linglestown on July 1 1904. Owns 
entire stock of the H sburg & Hummelstown Ry. and guarantees Its 
bonds, p. and 1. In 1907 the Dauphin Street Ry. was incorporated to 


General $4 
000, gold ($1,000 each) ..c* im. “ Py 


Bonds.—The Maryland Trust Go.. 
and general mortgages of the Ne 











been made as oe | a Semen 5 this company. and no work has been done on 


roposed line. ises are perpetual 
ri In June 1909 Thorckadaes authorized an issue of $2,000,000. Details 
of issue have not been settled. V. 88, p. 1559. 
ana ae Ave | gic Date. " Interest. Outstanding 
BOOS. BEL ROG COE. actitineocs sbee . dda ERae $2, Ht 000048 Mods). 
mL ‘& Bi. Min, “Migs, $125 ay; 1905 5 A-O 0 Apr. 1 
Lang, | —. and og, eae pat 08 Harrisburg Tra Oo., Trustee. 
oa 9 Hum. rm 4 $200,-)| 1905 4% 2¢M-N 200, 000° Apr. 1 1935 
006. ru pain ccs are guaranteed p. and 1. by, end. by the Central Penn, 


Trac.Co. Of the Ling. & Blue M. bonds. 000 are reserved for Penn. 
extensions. These bonds are subject to nies 1915 at 105 and interest. 


REPORT.—For fiscal year ending June 30 1908, gross, $727,152; net, 
gore yh ag rentals, taxes and interest, $223,220; su rplus, $150,941, of which 
$682 9 has been used for betterments. 

OAD Leases and operates 70.32 ry of track as follows: East Har- 
risburg Pass. Ry., 22.35; Harrisburg ag AR ass. Ry., 15.61; Citizens’ Pass. 
Ry., 10.17; Middletown H. & S., 9.72; inglestown *& Blue Mountain Ry., 
5. 63; Harrisburg & Roaunstension Ry., 6.84. Has 152 cars. 

wor rick ¥ F. Musser: V. -P., B. F. Meyers; Sec. & Treas., 

W. J. Calder, geet. 'F. M. Davis, all of Harrisburg.—V. 83, p. 491; v. 
88, p. 563, 1559. 

(1) HARRISBURG TRACTION,—A trolley road. 

In June 1903 was leased to the Central Pennsylvania Traction Co.at 6% 
on stock. A stock dividend of 5 % was paid at that time, increasing out- 
standing stock to $2,100,000. The Traction Co. holds in its treasur 
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all 


of Citizens’ Stock. 60, p. 873. 
STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Die. 
Harrisbur Traction 
stock, $2,500,000 _. pee 4 F-A $2,100,000 See text 
Citizens’ Passenger— weiss ae M-N 75,000 May 1 1924 
1st M., $75,000, one) Lay at Com weal Guar. Tr. Co., Harrisburg 
Leased to E. Har. - Ry.— 
Harris. City Pass. a amine 12 J-J 125,000 Leaserent 
Middlet’wn H.&S.stk 50 --... 10 J-J 100,000 Lease rent. 


DIVIDENDS —The dividends in Feb. and Aug. 1899 sing <% 
were paid in stock, the money being used in redu ng Hoating debt vi- 
dend tery changed to quarterly, and 1 % paid in cash Oct. 1899. In 1900 
4%. Dividends again changed to semi-annual and po Bad % paid Feb. ie 
Sa 525 1 OR Ane: De age 4 Er mY ay . 6 %, also scrip dividend of 5 % 
on Aug. 1. Ini Ny tee 5, 6%. "In 1906, 6%. In 1907, 6%. 
In 1908, 6%. a 1380" eb., 

HROAD.—Embraces 47 miles track now operated by Central Penn.Trac, 

OFFICERS.— Edward Balley; V.-P., - Meyers; - and 
hae rama Supt. and Pur. Agt., F. B. Musser, all ot Hatrisburg.—V. 77 
D. . 

VALLEY TRACTION CO.—A trolley road. 


ORGANIZATION areeees in a: 


vania on Nor, 18 1903 and 


controls through ownership and lease the Harrisburg & Mechanicsburg 
Electric Railway Co., the White Hill & Mechaniscburg Electric Ry., the 
West Farview & Marysville Electric Ry.. the Fairview & Riverton Pass. Ry., 


the Carlisle & Mechanisburg St. Ry., the Cam 


Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry. ‘and the 


nited Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 ($50) .... .... <.-.c.-. $500 yee apneialnion 
Pf. , $500, 000, 5 TOA: a aves * bhatbawae ne Fg RE IS AN 

mtge., $700,000, gold) 1903 5¢A-O 552, 400 Oct. 11933 

($100 and $500) _._..- c*{Int. at Farmers’ Tr Co., Carlisle, Pa., Tr. 

e . lst M., $224,000, ¢. . 1894 6 -S 144,500 Sept. 1914 


Interest is payable at office of trustee, the Harrisburg Trust Co. 
Bonds.—Val. Trac. bonds are subject to call after Oct. 11908 at110. A 
funking fund of $5,000 per annum ge gs Oct. 1 1908. 

EARNINGS.—For calendar year 19 gross, $246,694; net, $84,992; 
taxes rv interest, $43,057; ‘‘other Sesame $41,935; surplus, none, 

ROA D.—Operates 41.23 miles of track from Harrisburg to Fairview, 
Marysviile, Riverton, New Cumberland ,White Hill, Camp Hill, Shi re- 
manstown, Mechanicsburg, Boiling Springs and Carlisle. 31 cars. Gauge, 
; 50 and 100-lb. grace and T-rail. 

ERS.—Pres., Kennedy. Chambersburg: Sec.-Treas., W. L. 
ems Chambersburg; hee 3 n, Chambersburg: Supt., 
ishop, Lemoyne.—V. 78, Pp. 1393. 

rrr 


HARTFORD, CONN. 
FARMINGTON STREET RAILWAY.—Troliey. 


ORGANIZATION. i is the Hartford & West Hartford Horse Ba, 
sold in foreclosure Aug 899. New company organized and an busi- 
ness on Oct. 19 1899. fola ponahabsers received stock in Se a for their 


bonds. 
STOCK AND BONDS— 


Da 


Par. st. rity. 
Stock, $189,000 -........... sg eee ee oa $189,00 000 ( (5-6 rok 
ee Peer eee ey eee 904 5 J-J 30,000 i 11924 
Loans and notes payable June 30 1908_.---...-.- (38,011 --------.. 


ROAD.—Operates 15.1 miles of track laid with 70-Ib. T rails, 10.8 miles 
of which it owns and upon4.3 miles of which it has trackage rights. Stand- 
a | goure. 0 cars. 

PORT .— Year to June 30 1908, gross, $66,435; net, $8,295. In 1906- 


gross, $6 $00,242; nat $5,335. 
vor and Treas., E. D. Robbins, Wethersfield: V.-P., 
D. Newton hae Farmington; Sec. and Gen. Mgr., C. E. Hubbard, 


Hartford.—V. 69, p. 283. 


oo 
HATTIESBURG, MISS. 


HATTIESBURG TRACTION CO. 

ORGANIZATION.—Organized in 1906. Sept. 2 1907 purchased Hat- 
tiesburg Gas. Co. and Hattiesburg Light & Power Co., giving com y 
a monopoly of gas, street cing oe electric light business of city. treet 


a 4 A ay [ronan 25 years from 1 
AND BONDS— Date. Interest. Ouesoo 008. Maturtty. 


stock se esee. 500 “($1,000)] 1908 6 J-J 195/000 Jan. i 1928 
m -, 
Sr ie ot} Stan dard Trust Co., New York, 


onds.—Sinking fund cosines by purchase $5, 006 bonds anneally, 
ning Jan. 1 1909, at a premium up to a5% basis; bonds cannot be 


e «Me WE 
ROAD. —Has completed 7 miles of track. 
elgg ie 4 bg soem ‘Sake. 1 1908, gross, $63,943; net, 
5,083; charges surplus, 
# OFFICERS — S. E . S. Stevens: 2d V.-P. 


° bie“ ist V.-P., H 
; Sec. and. Treas., N. B. Blount.—V. 87, p. 97; V. 88, p. 624. 


HAVERHILL, MASS. 
MERRIMAC VALLEY ELECTRIC CO.—A holding company. 
ORGANIZATION .—Organized in Feb. 1907 and owns 2,139 out of 2,400 
shares of the Citizens’ Electric Street Ry.; 329 out of 400 shares of Salisb bury 
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor- 
poration stock. The Haverhill & Amestiury St, 7 » formerly owned, 
was an 1909 sold to the New — Elec. Rys 


ad. 





STOCK.— - Interest. Outstanding. a. 
Common $1,000,000 ($100)... -.-- ------..- $692,900 .._...... 
Pre 5% cum SERS O00 (9100). o5-0 © Sctuéidas 417,200 1908,5% 


vidends —On preferred stock in 1907, 235% in 1908, 5% 
OFFICERS. -—Pres., James F. Shaw; » George A. Butman. aul . 
84, p. 450. 
(1) Citizens’ Electric Street Ry.—Trolley 
ORGANIZATION .—Incorporated in A rill 1899 and Purchased franchises 
and property of the Newburyport & Amesbury RR. and Plum Island Street 
Ry., and “AND BOND =~ pro se - 


TOCK AND B ; ain: ev Outstanding. 
stock $240,000 ($100)_--.-.- ---- $240, 000 Jan’09 pays A 
First mortgage $230, 00 wna, Be — 5 Sei mg 230.0 Deo. 1 1 1920 
t Hablities Sept. 30°08 ----  --.--- na” 8 i a8 ag 
OURTVIDEND S— Far. fiscal year ending 1001, 8%! 1902, Re 1903. 6%: 
in 1904, 534%; in 1905, 5%; in 1906, 5%; in 1907, 5%; ‘in 1908, 5%; in 





bulld a trolley line from Harrisburg to Dauphin. No arrangements have 





1909, Jan., 24%. 
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ROAD.—Owns about 18 miles of track In Newburyport, Including line’ 
to Haverhill, Amesbury and Plum Island. Operates 35 cars. 

EARNINGS.—For fiscal year ending Sept. 30 1908. gross, $103 ,314; net, 
$41,598; interest and taxes, $21,082; div Geods, $12,000; surplus. $8,516. 

OFFICERS.—Pres., Jas, F. Shaw, Boston; Treas., A. Bu —/—e 8 


Co Street, Boston; Supt., O. 'F. Files, Newburyport. Office, 3 
Market Square, Newburyport.—V. 72, p. 44. 
NEW HA aes ELECTRIC RYS. 
ORGANIZATION.—Incorporated in August 1905 as successor under 


osure of the New Hampshire Traction Co , as per plan in V. 79, 
2205. Company is managed by a board of trustees. Owns and contro 8 
the following companies: Amesbury & Hampton Street Ry., Seabrook & 
ee oe Beach Street Ry., Haverhill & Plaistow Street Ry., Haverhill 

Newton Street Ry., Portsmouth & Exeter Street Ry., Dover 
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry., 
Haverhill & a. New ‘Hampsnire Street Ky., Lawrence & Methuen 
Street Ry., Lowell & Pelham Street Ry., Rockingham County Light & 
Power Co., Canobie Lake Co. and Granite State Land Co. 

abe of the daw Aey ony stocks of these companies are owned by the New Hamp- 

re Electri , a8 are also the outstanding bonds of all the companies, 
with the qncephion of those a in table below. Franchises of all the con- 
stituent companies are perpetu 
Vv In June 1909 acqutred eau of the Haverhill & Amesbury St. Ry.; 

- 88, p. 1500 

A Ree-year contract for power was made with the Exeter & Hampt. 
Elec. Co. in July 1908. 

The Hudson Pelham & Salem Electric Ry. was foreclosed July 19 1907 
and succeeded by the Hudson Pelham & Salem Street op Co., with cap!- 
talization of $200,000 In bonds and $200,000 in stock, al acquired by the 
New Hampshire srocens Rys. 

STOCK AND B DS— Date. Interest. ee: Last Die. 
Common, $4,000, BO L00)i. <6 $3,900,200 ........-- 
Pref,4 % h-c, $4,000,000 ($100) _.-- 3/399, 00 July 1°09,1 


x an DERLYING LIEN». 


& Roch ist M,) 
bbe Fro: 000 ($1,000), | S t 1901 5¢J-J See text. July 1 1921 
5,000 per — begins 19 Interest at American Trust Co., Boston, 
bds cannot be called. Guat Trustee, 
p &iby Ex Hamp &Amb.) 
Asosbury & Hampton ist tM. ‘} 1899 5¢A-0 See text. Oct 1 1919 
id $100, 000 ($1,000)_._jInt. at Beacon Tr. Co., Boston, Trustee. 
Bonas -—Of the $300, 000 of the Dover Som. & Roch. bonds, all issued, 


$186,000 are owned by the New rg Elec. Rys. Of the $100, ae Ames. 
& Hamp. bonds, all issued, $46,000 are owned by the N. H. Elec. Rys. 
$5,000 Ames. & Hamp. bonds and $27,000 Dov. Som. & Roch. bonds in 
sinking fund June 1909. 

EARNINGS.—For calendar year 1908, gross, $667,827; net, $153,344; 
interest and taxes, $22,221; surplus, $131,123. 1907, eg $658,211 
net, $153,758; interest and taxes, $22,743; surplus, $131, 015 

DIVIDEN DS. —Company is payne 1% ‘each six months on 

ROAD.—Companies contro 

acquired Haverhill & Amesbury) about 135 miles of track connecting 

Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Ames- 

Exteer and Portsmouth, Dover, Somersworth and Rochester—all 

ints in N. H. or Mass. Company owns several a, resorts. Also 
Seos Gectrto Pentns business. Population served, 300,000 

OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner, 
New York: Sec. and Treas., F. J. Horne, New York. V. 86, p. 420, 668, 


1042. 
treet RE: -—Trolley 


referred. 


(i) Haverhill & Amesbur road. 
acquired control. 


On June 1 1909 the New Bn lec. ay. The 
purchase includes all equity above the $290,000 bonds outstanding. ae a. 
pro 49 


oposed to reconstruct and reequip the road at once.—V. 88, 
CK AND BON ion. Interest. 


Stock $250,000 Pa $100)... .... text $150, "Oct. * 7,3 
Black & riage, gold. cn 1891 J-J 94 ‘000 guy ‘ 1 i911 
first morene Nae In at »s emweaaeee Trust 
Haverhill esbury consol 1892 -J Swan 000 July Boats: 1012 
mtge 200,00 eng g ($1,000)c* —_— | t American st Co., Boston , Trus. 
Debenture notes ........... Trt. 000 Dec. i 1911 
Interest at American Trust Co., Boston. 


DIVIDENDS. —None ce Oct. 
OAD.—Has 27.4 — By. of f track, includ ate , &c. 65 cars. 
Ry NUAL REPORT.—For years i ending Sept. 3 have been: 


SS. .&c. Bal., Sur 
SOME cesddtinsedsns schol tg 552 +e 678 "$52,184 $13,506 
—vV. 84, p. 450; V. 87, p. 1089; V. 88, p. 

HAZLETON, PA. 

WILKES-BARRE & HAZLETON RR.— 

ORGANIZATION .—Incorporated in New Jerse 1901, and ulred 
the entire ($1,500,000) capital stock and ($1,500, y As of the Wilkes- 
Barre & Hazleton Ratlway Co. (Pennsylvania oh sewedhe nn and deposited 
the same together with $ $140, 000 (entire issue) of the Lehigh Traction Co.’s 

% certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Sad 

Co. issue of first collateral trust mortgage 5 raed bonds. 
° 136). are 999 years in and around Hazleton and pupnaal 
Hazleto Wilkes-Barre. 

STOCK ‘AND ‘BONDS— Date. Interest. Cmeatens. Maturity. 
Common $2,500,000 SS oo laine, ‘otek * ..” carapaemaibes $2,500,000 ........ 2 
Pref 6% a Fates inte eae ' sherbiphlatad 185,500 _......... 


Collateral trust $2,-f 1901 5¢M-N15 1,900, ‘000 May 15 1951 
500.000 gold (i, 000 -=-0* Int. at a ww Trust Co., N. » Trustee. 
Collate 1,227 ,000 Oct. 1 1945 


ral trust m 1905 5 ¢ A- 
500,000 — $1, 0 xcre° Int. at Guaranty Trust Co., N. Y., Trustee 
Bonds a tock .—Of the authorized issue of 2,500,000 coll. trust bonds 9 of | 8 
on Co, 


1901, $600, Phar co cetrene be sanien all bonds of t he Lehigh Tract 
fund of en 000 per annum, commencing June 1 1908, Is to be in- 


in the co! trust bonds or in bonds purchasable by savings banks 
in New bf nnd State. Seo. V. 72, Be a bio 78. p. 289. a collateral trust 
terminal bonds have a sinking’ ate on tt » commencing in 
1910. Bonds can be called beg: ~ #8 nit 9 1910 at 110.. Pre stock 
can, at option of company, be c at any time into the bonds of the 
co: at par, said bonds to bear not less than 5 %, or may be redeemable 


S PARNINGS. —For year ending Dec. 31 1906, gross, $308,536; net, 
OFFICERS.—Pres., A. Markle; V.-P., C. B. Houck; Treas., N. C. 
Yost; Sec., C. J. Kirschner.—V. 83, p. iede: V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 
ORGANIZATION.—C Nov. 7 1892. Franchise 
Owns, controls and leases for 999 years at an annual rental of $ 
Hazleton & Suburban Electric ae oy Oe ae $30,000; Hazleton & 

Side Electric Ry., _copital $75,000 ton & North Sid 
capital $75,000. he $140,000 certificates of indeb eae and $922, 206 
of Lehigh Jue My stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 

STOCK AND ten. Date. Interest. Cut 
Stock pnt 000 ,000 ($100 


etual. 


1,000,0 
"500,000 June 1 Lo 


First $500 O06 a 1893 5&¢J-D 
($100, , $1,000) __-_c*| Markle Bkg. & Tr. Co., Hazleton, 
Certifi Hath Of ‘Indeb ON cui ble o: Hakeseaom ware , RE See 


Hazile Park bonds, $60,000... 1895 5g A-O 60,000 1925 
ROAD.—Operates 22 miles of track, now 58-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazle eton, to Yorktown 
ee ey | with Pennsylvania RR. and La Valley hae tty to McAdoo 
south) and Milnesville, Latimer Mines and d (nort y. 
EARNINGS.—For year ending June 30 1908, gross, $184,878; net, 
$72. 960; charges, &c., * 681; surplus, $13. 279. 
OFFICE RS.—Pres., A. Markle; V.-P., snow: Sec., C. J. Kirsch- 
ner; Treas., N.C. any Gen. Megr., C. B. Houck # 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road. 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 
Act of Reed | 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 
Decision Regarding Fares. pom Fuller at Wilkes-Barre Aug. 31 1908 
anted an injunction restraining authorities of Luzerne County from 
ringing — to prevent company from — Jeepenase fares above 2 cents 
er mile. abe be had reduced rate Oct. 1 1907 In compliance with 2-cent 
are law ME. nnsylvania Legislature, but, ee a business 
unprofitable on that basis, desired to restore old rates 7, p. 679. 


comprise (exclusive of the recently . 





RAILWAYS | VoL, LXXXvmi1. 
STOCK AND pd lon Date. Interest. — Maturtty. 
Stock $1,500,000 full paid.... .... ----«-.--- 1 MUO OG. acdécteciue 
First mortgage $1, oo 000f 1901 M-N 1,500,000 it 1 1951 
I Sa heii nA al tn Uh hs (eae go Interest at 


uaranty Trust Co., N. Y., Trust. 
ROAD .-—Owns 27 miles of road from Hazleton to Wilkes-Barre, — uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 by 


Rall oe ine. partiat operations on Jan. 12} remainder on May 1 19u38. 
ails 

EARNIN NGS. —For 12 months ending Dec. 31, oer gross, $182,212; net, 
$90,070. In 1906, gross, $150,056; net, $92,0 


OFFICERS. —Pres., A. Markle; V.-P. and Sas: Mer., C. B. Houck; 
Treas., N. C. Yost; Sec., C. J. Kirschner; Supt. of Trans., A. F. Harger. 

(a) Wilkes-Barre Terminal RR.— 

ORGANIZATION.—Incorporated on Oct. 9 1903. 
and outstanding, oe 000 (par $50). Bonds authorized, 


Stock authorized 
$600,000 es 


PS een | $60,000 ($1,000). Date et due Oct. 1 1945. Int. Sk: 
A-O) paya ie in ‘New York. ROAD, 3 miles, Bonnet W. B. Ter. +4 e 
June. and Wilkes-Barre. Ralls, 90-lb. T; gauge,4ft.8%in. Pres., J.T. 
Keith; Sec., A. P. Goedecke; Treas., McGeehin. 


a 4: 


HELENA, MON. 


nee HELENA Li LioHT & RAILWAY CO.—Trolley, electric light and 

ORGAN ISA TION .unctepbeaied in Connecticut In Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81, 104 Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
one ‘as and aap pouhe plants. Franchises expire April 4 1926. 





OCK A Date. Interest. Outstanding. Meet 

Sousa ie eek ee  Vbmbbieme we $561,000 May °09, 
referred $600,000 5% cum... -..-. 5 Q-J 31 374,000 May ’09, i 
First mortgage 1905 5¢M-S 875,000 t. 1208 1925 


siitan sail cette ba Int. at Knickerbocker Tr. Co. - N. 
onds.—The new bonds of 1905 are subject to call at 105 and RTS 2 9 on 


t. 1 1910, $610,000 are reserved for extensions and improvements 
of Mirs-3 500,000 ma 


be issued only for 85% of cost. A fun 
of 1 i% 6 Der annum of bonds outstanding commences June 1 1908, which 
will be to 2% % per annum June 1 1918; sald fund to be used In 
“iemens of bonds at not higher than 105 and Interest. See V. 81, p. 1550. 
oly 000 have been retired by sinking fund to date. 
Dieidends.—Five per cent per annum in quarterly installments is being 
Pat on pref, stock. First : Wie on ee. 1%. paid Oct. 31 1906. 
Bob. tip 31, 1%; Aug. 1%; Nov. 1, 1%; none thereafter until May 
O- 

ORARN IN “ree 12 months ending Dec 31 1908, » $270,674; net, 
$96 a fixed charges, $42,106, sink. fund, $13,100; ‘surplus, $41,207. 


% © 
$1, 500, be | 


ae 


RO ——Operates i7 miles of track. 
Orrie — Gossler, New York; Vig -P., Gerry Jr. 
Helena; Sec., H -— i “batiette. New York; eas. ty F. Miche New 


York; Asst. Sec. and Asst. Treas., A. B. Sibley. 
eral management of J. G. While & Co. Inc., New Yo 
889, 1043, 1550; V. 83, p. 1037; V. 88, p. 1061. 


HENDERSON, KY. 

HENDERSON TRACTION.—A trolley road. 
ORGANIZATION.—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907 

The ol old railway had a 3v-year franchise zranted in Oct. 1836, and also co 

trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock _— 000 ($100)....... ...-. 


rated under the - 
ope City.—V. 81 . Dp. 557 





$150, 
$150, a | 1907 5 105,000 Apr.15 1927 
¢. 000, ree $190) .- go Ohio Bkg. & Trust Co., Henderson, Tr. 
Bonds.—Of t e $105,000 bonds outstanding were used 
to purchase hee ieoeueed ity. Ratwny. The remaining $45,000 are 
reserved for extensions and improvements. They are sub 
Ans 15 1912, 1917 and 1922 at 105. No sinking fund. 
OAD.—Operates 6 miles of —y railway. 
OFFICERS. —Pres., J. H. Syne; V.-P., C. C. Tennis; Sec. and Treas., 
Chas. E. Dallam.—vV. 83, Dp. 380: v. 84, p- 339, 1428. 


SS canEnIERITIIEienene oe 


HOLYOKE, MASS. 


HOLYOKE STREET RAILWAY.—Trolley. 

ORGANIZATION .—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Ha 
shire oe —, eS leased) . V.85,p.40. In Aug. 1907 purchased 

underland Street Ry. (V. 85, p. 294), giving a through 
pots a 7h Holyoke to Amherst and Sunderland. 

STOCK— ate Pf 


to call on 


Stock, $1,¢ on oe GI00) oi aaa pace 8 J-J $1,073,600 = b a a 
Deb bonds ($500, 3} 000) 2 c* 1895 5 A-O "250,000 Aese > 1915 
Deb bonds 1,000)._.c* 1899 5 A-O 8 000 Oct. 1920 
Debenture bonds... .".__.___- 1903 5 A-O 265,000 April i 1923 

Leased line rental Mt Tom RR 
stock 6 %_...........--.- - 6 100,000 .......... 
Current liabilities Sept 30 1908 --.. §-_ _-----. SPUD sis aanttiartaiins ieee 


96,77 

Interest on all —— payable at Holyoke National Bank. 

Dtvidends.—In 1892 to July 1909 inclusive, 8% yearly. 

ROAD .—Has 68.7 miles of track, including Me. Tom (incline) RR., 
4,900 feet long. and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with Ls gree St. Ry. to ey eld, Mass., and with Northamp- 
ton St. Ry. to Northampton, direct to Chicopee, Chicopee 
ane South Hadey Passenger cars, "i23; other service cars, 26; snow-plows, 

; other vehicles, 8; electric motors, 277. 

* EARNINGS.— Years ending Sept. 30 (1907 figures include 2 months 
earnings of AA, & mee Street Ry): 


07. 
Gross earningp. ..3483. 4 $480, 779 Divs. id (8%) -- seni 144 vd }00 
Ne 180,453 eaieip ba x 





_ eet aia 156,47 ce for year_df. 34,799 sur. 8.479 

Interest,taxes,&c. 109, 138 107,974 
Balance for divs__ 47 1345 72, rts) SOR Ss 30. 7. vod $98 ,226 
n. Mgr. an Pur. ; Sec. and 


OFFICERS.—Pres., Ge 
Treas., Louis , Pellissler; “Supt., G.H . Hunter, all & Hoey 85, 
p. 40, 284; Vv. 86, Pp. 


Saar 


HOT SPRINGS, ARE. 
HOT SPRINGS STREET RAILROAD.—Trolley 
Ly ag IZATION .—Chartered in 1894; successor to Hot Springs Electric 


Street R 
STOCK AND BONDS— Date. 
earoe id sane. 900) 1894 6¢4J-D 
SS ive Co., - Louls, Mo., 
tes ai ye st of track. 
OFFICE eee . WwW. pinion V.-P., H. E. Martin; Sec. and 
Treas., J. R. Mosby. 


200 000 June 1 1024 
stee. 





HOUGHTON, MIOH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 
ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., which latter co TT oe incorporated In 1899. Franchises 


in ae streets expire in 193 2 and 1933. Private right of way per- 
petual 


STOCK AND pore Daie. Interest. oneness Maturity. 
Common, hg DOO CRI cs kk © weenie QED “Whallddaunes 
Pref., m $500,000 (ston) > A-O 207 000 A pr. = 3 
lst Ginko Tahee $1, 600,000 1908 5 ¢JI-J 000 Fi 119 7 

(3800 91 and $1,000) gol Id- Int. at oy Trust Co., Boston, 7 rustee. 
Hoagh Oo t Ry oe $750,-[ 1900 5¢J-J3 750,000 July 1 1920 
oo pad ($1.00 wa ecee c*| Int. at Boston Safe Dep. & Tr. Co.. Trustee. 
Stock and Bonds. Megas stock is redeemable at Ho: $750,000 consol. 


mtge. bonds reserved for prior liens $450,000 for future additions at 80% 
of cost; they are subject to call as a whole or in part for sinking fund at 
105 and int. Sink. fund 1 %% of outstanding bonds after March 1 1910. 
The Houghton County Street Ry. bonds can be called as a whole or in part 
at ios. one interest. V. 87 


» p. 614 
T.—For year ending Dec. 31 1908, gross, $265,576; aoe, $117,331; 
surplus, $45,39 


interest, $59,632; dividends (6%), $12,306; 
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RAILWAYS 


| VOL, LXXXVIIL. 








ROAD.—Owns 31.08 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Mohawk, 
Lake Linden and Tamarack City; 35 cars. 60, 70 and 85-lb. rails. Stan- 


dard Faure. 

OFFICE RS.—Pres., Frederick S. Pratt, Boston; V.-P., Frederic J. 
Bawden, Houghton, Mich,; Sec., Alvah K. Todd, Boston; Treas., Henry 
B. Sawyer, Boston; Man., Gardner Rogers, Houghton, Mich.; Gen. Man. 


= Agents, Stone & Webster, Boston.—V. 87, p. 614; V. 88, D. 





HUDSON, N. Y. 

ALBANY & HUDSON RAILROAD CO.—Third rail. 

ORGANIZATION.—Incorporated in New York on March 12 1903, and Is 
successor to the Albany & Hudson Railway & Power Co., sold under fore- 
closure on Feb. 11 1903, per plan in V. 75, p. 847. Franchtses are perpetual. 
The interests which cuouatroi tuis road propose to bulld a 22-inie exvension 
from Nassau to the State line, under the title of Troy Albany & Pittsfield 
Street ay: (V. 86, p. 667) as part of a through route between Albany and 
Pittsfield, Mass. 

Funding of Coupons.—In Feb. 1908 bondholders were requested to 
exchange coupons due March 1 and Sept. 1 in 1908 and 1909 for negotiable 

ficates convertible into first mortgage bonds, the bonds to be taken 

at the price of 87%. so that for each $875 of coupons a $1,000 bond will be 
ven. es 86,p.667. Up to latest accounts $1,400,000 bonds had accepted 
proposition. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ceca RA Oe OO LBIGO) acnce coon § acddcosee BIGGS accémecane 
Pref., 5 cum. after 1908, 

$1,000,000 ($100) _...... ahh: dined am ine tL SeGures.. skoccnccus 
ist mort., $2,000,000, gold) 1903 5 ¢ M-S 1,750,000 Mar. 1 1943 

I NE ik dp cr cin as ws dh ces c*fInt. at Trust Co. of America, N. Y., Trustee. 


Bonds.—Interest was 4% until March 1 1906 butisnow5%. No sink- 
ing fund and bonds cannot be called. V. 75, p. 847. 

OAD.—Operated by third-rail system from Hudson via Rennselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road to Hudson. Total, 48 miles. In 

eb. 1900, made contract giving it privilege to enter Albany over the 
tracks of the United Traction of Albany. Operates 30 aes cars and 
14 freight and express cars, and 3 snow plows. Rails 70 and 80-lb. steel, 
standard gauce. Potten light and power along route. 

EARNINGS.—For cal year ending June 30 1908, gross, $345,267; net 
bad es yt fixed charges, $114,203; deficit, $1,527 











FICGERS.—Pres., A. M.'Young; 2d V.-P., Clinton L. Rossiter; Sec. 
Treas , H. G. Runkle, 100 Broadway, N. Y.; Gen. Mer., R H. Smith. 
—vV. 79, p. 680; V. 82, p. 803; V. 86, p. 667; V. 87, p. 1237. 
HUNTINGTON, W. VA. 
OHIO VALLEY ELECTRIC RAILWAY CO.—A trolley road. 
ORGANIZATION.—Incorporated in West Virginia in 1900. In June 


1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. 
Change of Name.—In_ Feb. 1908 name was chan 


from Camden Inter- 
State  § to the Ohio Valley Electric Rallway. 
$500,000 stock 


nm May 1 1908 acquired 


of Kanawha Valley Traction . and Issued pref. stock to 

eg Bo pene 
OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_.. ..-. ---.----- GE EGE (wdacdnnnne 
Pref 6% cum $400,000 ($100). -.-. --.---.---- SE. wale ccliine © 
Cam Inter-State new M, $1,-] 1901 5¢M-S. 1,350,000 Mar 1 1921 


500,000, g ($1,000), no sf, }Citizens’ Trust & Guaranty Co., Parkers- 
and cannot be called._.c&r) burg, Trustee. 
byl] _..-. 5 J-J 175,000 Sept 1 1936 
Int. at Real Estate Trust Co., Philadelphia. 
" 7. 2es, Se. nese dace 6 %M-A27 100,000 Aug 6 1922 
Ashl. & Cattl. M., guar ...... -.-.. 6 %I-I 50,000 Jani 1919 
Bonds.—$150,000 of the new bonds are reserved to retire prior liens of like 
Interest on the bonds is payable at the Union Trust & Deposit 
Co. of Ah: > peas © 

EARNINGS.—For calendar year 1908 (including Kanawha Valley Trac- 
tion), gross. $493,748. In 1907, gross, $410,740. 

ROAD .—Operates 37 miles of track in and between Huntington, W. Va., 
Cattlettsburg and Ashland, Ky., and Ironton, Ohio. 

OFFICERS.—Pres., Hon. Wm. C. Sproul, Chester, Pa.; V.-P., Wm. S. 
Ellis, Philadelphia; Sec. and Treas., Thos. McK. Hays, Huntington; Gen. 
Megr., W. W. Magoon, Huntington.—V. 83, p. 332, 491; V. 86, p. 603. 

(1) Kanawha Valley Traction Co. 

ORGANIZATION.—Incorporated in West Virginia in 1905. 
owned by Ohio Valley Electric Ry. 

STOCK AND BONDS— Date. 
Stock, $500,000 ($100)..---. ---. 


Stock 
Interest. umes: Maturity. 


00,000 
875,000 Jan 1 


First mortgage, waereeres 1906 5 J-J 1946 
BREED antic bhoocunadiie c* fInt. at Fidelity Trust Co., Phila., Trustee 
ROAD.—Operates 12 miles of track in Charlestown, W. Va. 70-lb. 

T rail. Standard gauge.—V. 83, p. 323. 











INDEPENDENCE, KAN. 


UNION TRACTION CO. 

ORGANIZATION .—Incorporated in Kansas. Franchises run for 50 
peers. Road is on private right of way except in Coffeyville and Inde- 
pendence. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
DOMES Sdithe Vad Cee. eine - i neciage ene SME . cebiaewnn « 
ist mtge., $1,000,000, ene) 1907 % 500,000 Jan 1 1937 

($1,000), sinking fund_.-.f/Warren (Pa.) Trust Co., trustee. Int. in Phil. 

Bonds.—$500,000 remaining bonds are reserved for extensions at 80% 
of cost of construction. Subject to call at 105 and int. on any interest date 


on proper notice. See V. ye 2 1003. 
ia. = aa year ending Dec. 31 1908, gross, $112,076; net (after 
xes), : ‘ 

ROAD.—Operates 28 miles of road, of which 6 miles in Coffeyville, 2 miles 
in Independence and 20 miles of interurban between the two cities. 70-Ib. 
T rail. Extensions from Independence to Cherryvale, 11 miles, and from 
Cherryvale to Parsons, 18 miles, are proposed. 

OFFICERS.—Pres., D. H. Siggins, Coffeyville; Sec. and Treas., Sam. Q. 
Smith. V. 88, p. 1003. 


INDIANAPOLIS, IND. 


BROAD RIPPLE TRACTION.—A trolley road. 

ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
St. Ry. owns about 75% of stock, but organization separate. Road Is op- 
erated both by the Indlana Union Traction Co. and the Indianapolis Trac- 
tion & Terminal Co. 

STOCK AND BONDS— Date. 
Stock, $100,000 (par $100) -.. -... 39-2. 
Mtg. gold, $400,000 ee tae 5 ¢ J-J 
Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 
Bonds.—Are guaranteed p. and 1. by Indianapolis St. Ry. No. s f., and 
bonds cannot be called. he Indiana Northern Tract. Co. also guar. the 
principal and interest of half ($200,000) of the bonds and half of the interest 
of the remaining $200,000 bonds until May 1913. 

ROAD.—7 4 miles of track from Indianapolis to Broad Ripple Park. 

OFFICERS.—Pres., John B. Warner; -, John D. Thomson; Treas., 
E. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS TRACTION & TERMINAL CO.— 

ORGANIZATION .—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for all 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. 

Interurban railways enter the city under 
3 cents per passenger for all passengers 
additional 1 cent for those using the terminal 








ments by which they pay 
ed in the city limits and an 
station. V. 81, p. 264. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dte. 
ns ei al EE ER OR $5,000 000 Dec 31'08 1% 
Ist _miort., $5 1903 “8 gA-O_ “4'250,000 Jan. 1 1933 


000,000, gold 
1 MD, 6.9 onkocavese eine. at Guaranty Tr. & S. D. Co., Phila., Tr. 

Bonds.—$750,000 are reserved for extensions and betterments. A 
sinking fund provides for the gor ‘aw gaa Oy 1 1-5% of bonds out- 
standing, including those in the sinking fund. V. 76, p. 1085. Bonds 
may be drawn for sink. fund after Jan. 1 1908 at 102% and interest and are 
subject to call at that price after Jan. 11908. See V. 81, p. 264. 

Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908. 

ROAD, &c.—In addition to 136 miles of Indianapolis Street Ry., has 
completed 18.1 miles of single track and owns large office and terminal 
building, train-sheds and three freight depots centrally located in Indianapo- 
lis; also real estate on which same are constructed. This terminal is used 
by all interurban roads (12 in number) entering Indianapolis. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars. 


EARNINGS.—For apes years: 


ear— TOSS. Net. Charges. Surplus. 
BP ANh in ubasabaonie oogadl $2,673,436 $1,463,395 $1,248,183 *$215,212 
Pei wenseckdbwiadiekiedus 2,683,826 1,475,143 250,582 224,561 
SEE dh cabinehabnd dea ani 1,424,468 1,234,294 190,174 


* Out of $215,212 surplus in 1908 a div. of $50,000 was paid. 
OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I. 
Todd; V.-P., E. B. Peck; V.-P., John J. Appel: V.-P., H. P. Wasson; 
. F. Miltholland. V. 


V.-P., Marshall S. Morgan; Sec. & Treas., 81, p. 
264; V. 82, p. 627; V. 83, p. 1411; V. 87, p. 1664. 
(1) Indianapolis Street Ry.—A trolley system. 
ORGANIZATION.—Incorporated in Indiana March 7 1899. After 


acquiring the Citizens’ Street RR. of Indianapolis and the City Rallroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which fs to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 — from 1926 to 1932, inclusive, the contract —— in 1933— 
see V. 68, page 723. The city gets the right to purchase the property “‘at 
any time within two years and not later than one year before the expiration 
of this contract,’’ nothing to be paid for the value of the franchise. w 


sustained May 1902. V. 74, p. 936. 

As to the t cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Supplement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Guarantees the ($400,000) bunds of Broad Ripple Traction Co., and owns 
75 % of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. V.75, p. 1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second year, 5 % tor third year and 6 % after a f 1906. As part considera- 
tion for lease, Indianapolis St. RR. shareholders were given $1.500,000 


ind. Trac. & Term. stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturttya&c 
Capital stock ($100) _........ ..-. J-J $5,000,000 July ’09, 3% 
Indianapolis St. Ry. gen: | 1899 4¢J-J 6,000,000 Jan. 1 1933 

M. $6,000,000, gold }Interest at Guar. Trust & Safe Deposit Co., 

($1,000), guar........- c* Phila., Trustee. 

Citizens’ St. Lf 1st M.,| 1893 5¢M-N 4,000,000 May 1 1933 
$4,000,000 gold__..___- c* entral st Co., New York, Trustee. 
Equip. certificates, — 1909 5M-Ni¥ $200,000 See text. 

EE bolts cake ccek oe Fidelity Tr. Co., Philadelphia, trustee. 


Interest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia. 
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p.542. Equip. certificates mature Nov. 1; $10,000 in each 
} wd 1910 and 1911; $5,000 each year 1912 and 1913, and $10,000 yay 
a. to 1917 inclusive. They cover purchase of 54 new cars. - 88, 
Dp. ‘ 
Stock and bonds listed on Phila Stock Exchange. V. 69, p. 851. 


ROAD.—Operates 136 miles of track. with 350 cars. 90-lb. rail. 


OFFICERS.—Pres., Geor, Brown, Indianapolis; ist V.-P., H. 8s. 
New; 2d Vice-P:es., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, ec om , and 
W. F. Millholland, Indianapolis.—V. 76, p. 48, 542, 593, 1085; V. 79, p. 
151; V. 88, p. 1499. 


we COLUMBUS & SOUTHERN TRACTION CO,—A 
ORGAN IZATION .—Formerly the Indianapolis Greenwood & Franklin 


RR., which company was incorporated in Indlanain 1895. Name changed 
as above in Jan. 1903. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I en eats ein | ndkaicne SO00 .GO8 sec ccksaba 
1st mortgage, oe ewwenee 1903 5¢F-A 682,000 Feb. 1 1923 

gold ($1,000)__......-- c*jInt. at Trust Co. of N. Amer., Phila., Trus. 


Bonds.—Cannot be called. $318,000 are reserved for extensions and im- 
provergenie at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, 
Dp. a 


EARNINGS.—For year ending Dec. 31 1908, gross, $344,693; net, after 
taxes, $132,345; interest, $33,683; surplus, $98,662. In 1907, gross, $265,- 
883; net, after taxes, $107,550; interest, $31,750; surplus, $75,800. 


ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ina. Trac. & Ter. 
Co. Standard gauge, 60-lb. T rail. Mery private right ofway. The ex- 
tension to Seymour, 20 miles,was completed Oct. 1907. It connects with 
Indianapolis & Loulsville Traction Co., thus forming a through line from 
Indianapolis to Loulsville. 


OFFICERS.—Pres., Jos. I. Irwin; V.-P., Wm. G. Irwin; Sec. and Treas,. 
Hugh Miller; Gen. Mgr., A. A. Anderson, all of Columbus, Ind.—V. 77, p. 
823; V. 78, p. 1446; V. 82, p. 928, 1212; V. 86, p. 421. 


TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.—(See 
Map on page 51.) 

ORGANIZATION .—Incorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 ieased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies) . 


STOCK AND BONDS— Date. Interest. Outstanding. rity. 
Common stock, $12,500,000... -.-. 9 _LeLlle $8,000 “000 PS capeate 
Preferred stock, $12,500,000_. .-... iL... OE nuinenon dae 
ist mtge, $10,000,000_______ 1907 5 ¢ A- 5,500,000 April 1 1932 


Oo 
Fidelity Trust Co., Philadelphia, . 
Bonds.—Of the first mtge.,$1,000,000 is reserved to roars like amount 
of bonds of Indianapolis & Eastern Ry. and Indianapolis & Greenfield. 
EARNINGS.—For year ended Dec. 31 1908, gross, $2,328,846; opera 
expenses (including rentals, taxes, interest and sinking fund on $1,000,0 
underlying bonds on owned mileage), $1,964,496; net, $364,350. 


ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambri City to 
the city of Richmond In Indiana; also a line running south from Indlanap- 
olis to Martinsville, Ind.; a line teeny any from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a 
pe raging Sullivan, Ind., comprising a total mileage in single track of 


-54 miles. 
OFFICIALS.—Pres., Robert I. Todd; Sec. & Treas., Jos. A. McGowan. 





Directors.—Hugh J. McGowan, W. Kelsey Schoepf, Randal Morgan, 
Robert I. Todd, J. J. Appel, Jos. A. McGowan and BE. B. Peck. Vv 84. 
p. 572, 750, 869, 997; V. 88, p. 296, 


ome he me 
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(1) JeGensoelic & Eastere Ry.—An electric road 
ORGANIZATION .—Organized in 1902 under the Jaws of Indiana as a 
qonsctidatien of the indianapolis & Greenfield Rapid Transit and the In- 
dianapolis & Eastern Traction. Franchises are for 50 years in Marion and 
Wayne counties, perpetual in Hancock and Henry counties and 30 years in 
be cities of Greenfield and Knightstown. Entire issues of both common 
peateered stocks are owned by the Terre Haute Indianapolis & 


fon 
STOCK AND "BONDS— 


Date. Interest. Outstanding. Maturity. 

Com., $1,000,000 ($100) jtaae bakhe .: eeanenens $1, 000, en aa 
aig SEP AEIOGE: nit ubbes: cabs“ nebepaoce ¢ 6” abp sprang 
1st consol. mtge., 31, 000, = 1902 5¢J-J 700" 000 July 1 1927 
gold ($1,000), s. f...... Int. at Mercantile Trust Co. or at 


Central Trust Co., Indianapolis, Trustee. 
Ind. & Green. ist M., $300.-(/ 1899 5igJ-J 300,000 Jan 1 1929 

000 ($1,000), gold. lit no at ce*4 frat. at Cit. Savings & Trust Co., Tr., Cleve., 

or at First National Bank, New York City. 

Bonds .—Of the $1,000,000 consols auchorized, $300, 000 are reserved to 
retire the Indianapolis & Greenfield first 5s. A sinking fund becomes oper- 
ative after 5 years. Fund is to be invested in the company’s bonds if they 
a » ——_ at not more than 105 and interest. Bonds cannot be called. 

ve 342. On the Ind. & Greenfield bonds, $12,500 is payable 

po BG to a sinking fund beginning bee 1 1904, with which bonds beginning 
with No. 1 are being purchased at 105 and accrued interest; $60,000 have 
been so purchased. rhe $200,000 2d mtge. bonds of 1904 have been can- 
celed and mortgage d 

ROAD .—Owns Sony So miles of track, including 50 miles from Indi- 
anapolis city line, where it connects with the Indianapolis Street Ry., over 
whose track it operates within Indianapolis under a 33-year contract, to 
Dublin, where connection is made with the tracks of the Richmond Street 
Railway. Also operates a branch of 10 miles from Dunreith to Newcastle 
on private right of way. 70-lb. T rails.—V. 78, p. 229, 2012; V. 80, p. 711; 
V. 81, p. 975; V. 83, p. 37 


(2) Indianapolis Coal Traction.—An electric road. 

ORGANIZATION .—Incorporated in 1901 and is successor to the Indian- 
apolis & Plainfield Electric RR. Co. In April 1907 was sold to the Terre 

aute Indianapolis & Eastern Traction Co., which owns entire $2,500,000 
stock. No bonds.—V. 84, p. 749. 

(3) Indianapolis & Western Railway Co.—An electric road. 

ORGANIZATION.—Incorporated in Indiana in 1905. Entire issues of 
both common ($1,250,000) and preferred ($750,000) stock are owned by 
the Terre Haute Indianapolis & Eastern. No bonds.—V. 84, p. 570, 749. 


(4) Richmond Street & Interurban Ry. 

Capital (authorized), $600,000; outstanding, $517,500; all of which is 
owned by the Terre Haute Indianapolis & Eastern. All bonds have been 
canceled.—V. 84, p. 749 


(5) Terre Haute Traction & Light Co — 

Leased.—iIn March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
ae outstanding pref. stock and 2% on common for 1% years, 3% for 

1 year, 4% for 1 year,and 5 % thereafter (1st semi-annual dividend of 1% 
prvanle ae. 31 1908), and $1,000 per year for organization expenses 


‘ORGAN IZATION.—Is a consolidation in 1904 of the Terre Haute Elec- 
— c Co. and ~ ‘we eS ae eae Co. nh ara —— 

nchises expire 5 nci let ting ne perpetu other fran- 
chises average 30 30 years from Jan. 906. Leases Terre Haute & Western 
Railway 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) .. -... --------- B, 000.000 .ssssncuad 
Pref., $1,000,000 ($100) 6% cu _--- M-S 530,000 Mch’09.3% 

1904 Sg M-N 2,778,000 May 1 1944 


Interest at State Street Trust Co., Boston. 
aute Electric ist mtg.| 1899 5¢J-J 1,500,000 July 1 1929 
3105007 000 gold ($1,000) c*JInt. at Boston Safe Dep. & Tr. Co., Boston. 
Bonds nion Trust Co. of Indianapolis and the Boston Safe De osit 
& Trust Co. axe joint trustees of the T'erre Haute Electric mtg Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
— of 1% of outstanding bonds commenced May 1 1906. $65,000 was 
eld by this fund in Feb. 1909. The United States Trust Co. of Terre 
pane ~ the a Street Trust Co. of Boston are trustees of this mtge. 
D. 
ROAD. i 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, Ill. Rails, 40 to 80 Ibs. 95 cars.—V. 84, p. 750. 


(a) Terre Haute & Western Ry. Co.—An electric road. 

Lesaed to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 

ORGANIZATION -—Incorporated 1: 1907 in Illinois. Road extends 
from the Indiana State line near Sanford, Ind., to2Paris, Ill., 11.6 miles. 
Began operation Oct. 25 1907. Is entirely on “private right-of-way. 
Common stock authorized and issued, $200,000; preferred stock author- 
ized and Issued, $150,000. First moetqage onds authorized and 
jmp nee $250, ‘000, due Nov. 1 1937 ew England Trust Co., Bos- 
ton, trustee. Prin. and int. guaranteed by pa Mae cms by Terre Haute 
Traction & Light Co. Entire common and preferred stock owned by 
Terre Haute Traetion & Light Co. 


(6) Indianapolis & Northwestern Traction Co.—An electric road. 

Lease.—iIn April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction oe 999 years. The latter company will pay the interest 
on the bonds; 1%% quar. or 5% per annum on the $450,000 pref. 
stock and $560" per per year for organization. V. 84, p 869. 

Entire issue of common stock owned by the Terre Haute Indianapolis 


Eastern Traction 
ORGANIZATION. —Organized in 1902 In Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesteriy from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch m Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. zeae trackage 
“a © to the business centres of Indianapolis and Lafayett 
he franchises run for 31 to 50 — and permit the currying of freight, 
express and mail, as well as passen 


ve cons. mtge., $5,000,000 
Terre Haute Electric ist mtg. 


OCK AND BONDS— P pasorest. Cpnees- Maturity 
100 ne ee a ei Mi pin bates BUG000  .éiakedeun 
Pref. ($: 000, 000) ON. aoa Lk 5 Q-J "450,00 00 ES Ar 
ist m ober $3,000,000, gold| 1903 5¢M-S 2,470, 600 oe: 1 1923 

(Sh OO? oaks dn awed c*/Int. at Knickerbocker Tr. ‘Co.. 


rust 
patnny © the remaining $530,000 for improvements and po eS at 50 % 
and 75 % of cost. No sinking fund, but bonds can be called on any interest 
date at 110 and interest. 


EARNINGS.—For year ending Dec. 31 1908: rose. $399,678; net, 
$180,386; int., $123,500; divs., $16,875; surplus, $40,0 

ROAD. —Embraces 92.25 miles of track between Endinnenits, Zions- 
ville, Lebanon, Frankfort and ame tS incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82, 
p. 49; V. 83, p. 37. V. 84, p. 749; V.88, p. 295. 


(7) Indiasapolis, & Martinsville Rapld Transit Co. An electric road. 
Leased.—In Ap 907 was leased to the Terre Haute Indianapolis & 
Eastern ‘Traction. rol bo0 years. The latter company will pay the interest 
on the bonds; also $500 per year for organization. V. 84, p. 749. The 
Terre Haute ‘Indianapolis & Eastern owns entire issue of stock. 
ORGANIZATION.—Incorporated in Indiana on April 24 1901. Operates 
on puvate 3 right of Leg ons except in incorporated towns. 
AND B Date. Interest. Outstanding. Maturity. 
Stock, $750,000 (3100) RI ae ep ge ie Ca BI80.000 . nccasnkoun 
ist mtge., $750, 000 at. tp 1902 igdJ-J 750,000 Jan. 1 1932 
gold  T.{ Union Trust Co. and Security Tr. Co. of In- 
dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 3. 
ROA .—Embraces 30 miles of track from Indianapolis -. Mute 
pocapieted in May 1903. 70-lb. rails; standard gauge.—V. 83, p. 37; V. 


ns ELAR APOLIS CRAWFORDSVILLE & WESTERN TRACTION CO,.— 

ORGANIZATION.—Incorporated in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Built entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight, express and mail matter 








Control by Trustees.—Road is controlled by a board of five managi 
trustees consisting of Sterling R. Holt of Indianapolis, Chairmen, Edw 
Hawkins ,Indianapolis; C. N. Van Cleave, Crawfordsville; A . E. Reynolds, 


Crawfordsville, and A. Hewes, Chicago. 

STOCK AND BONDS— Date. Interest. Comment Maturity. 
Stock, 33,000; G00 (5100). wcndc ante snccancece SOO FCG viidnnownes 
First ‘mortgage $3,000 wert 1906 5g¢J-J i ‘500, ,000 May 21 1936 

($1,000) gold.......... *{Marion Trust Co., Indianapolis, Trestee. ‘ 


(Interest at Van Norden Trust 
Bonds and Stock .—The quasar ting agreement dated Feb. 21. 1908 pio- 
vides for the sale at 90 % of not eneooding $1,500,000 of the bonds, wit 
equal amount of stock as bonus. Bonds subscri for were not to be sold’ 
for less than 95 % before July 1 1907. Sinking fund of \% of 1% yearly of 
a ve Ps ae — poumnens for 5 years becomes operative Oct. B 
v1z p. 


ROAD.—Proposes to build 87 miles of track between Indianapolis and 
the Tiltnois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Com py ~ system. Section eee In- 
dianapolis and Crawfordsville, 45 has been completed and is be 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h, p. each. Power house at Crawfordsville, two 
700 k. w. direct connected compound condensing units. 


OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec., Edward Hawkins, 
Indianapolis; Treas., Oliver P. ine Indianapolis; Gen. Mer., C. E. Mor- 
gan, Crawfordsville. yan 84, 


ext NDIARAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec- 


Receivership.—Judge Harvey in the Superior Court at Indianapolis Nov. 5 
1907 appointed the Union Trust Co. oe Indianapolis receiver on application 
of the Electric Installation Co. of Chicago, creditor. A creditors’ agree- 
ment was declared in force June 15 1908, which permits the issuance of 
6% receiver’s certificates as a first lien Application has been made to 
Superior Court of Indiana for permission to e $450,000 of these certifi- 
V. 87, p. 97. The largest creditors, however, are opposed to the 
. Only one bid received for completing road, and no contract 
= qaede, bid being unsatisfactory to the Court. 





NIZATION .—Incorpora' im Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and ~_—s ht of 
pe ay, within city limits of Indianapolis 150 feet wide to terminal at 10th 

Massachusetts Avenue. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
DOG Be BOO MOG iis occ wed: eed = | Reece s< $3,800,000 sash. cedae 
First mortgage $4,500,000f 1905 ig¢4J-J See text. July 1 1935 


GEE OL POP wosnscseson Interest at Knickerbocker Trust Co., N. Y. 
Bonds.—No bonds have been issued except for use as collateral. 


ROAD.—Proposes to build from Hr ger ye to Newcastle, 41 miles; 
Newcastle to Muncie, 18 miles (for which right of way has been nearly ali 
purchased); Newcastle to Richmond, 28 miles. The Indlanapolis-New- 
castle trunk line was to by been completed by "March 191909. Power 
house is at Newcastle. Will have 6 passenger cars and 2 express cars. 
OFFICERS.—Pres., — M. Parry: V. FP ae Chas. S. Herniy, New- 
castle, Sec., E. Stevenson; Treas., Ell Marvin, Frankfort. General 
office, Traction Terminal Bldg. * Indianapolis. V. 87, p. 97; V. 88, p. 1499. 





INDIANAPOLIS & CINCINNATE TRACTION co — 

Receivership.—in Jul #.. Henry was appointed receiver, 
owing to the inability o Pn Brion 8 we sell its bonds, It is proposed to 
convert part of the bonds into preferred stock. The receiver was —— 
ized to issue $900,000 6% receiver’s certificates due Aug. 1 1907. 83, 
p. 37,95. 272. In July 1907 receiver was authorized to renew above pe.) 
cates, all of which are outstand: for two years, falling due Aug. 1 1909. 
V. Se 221. Dividends on pref. stock of leased line have been paid as 
pro . 

Reorganization.—In March 1908 a reorganization plan was proposed, 
providing for the transfer to trustees of all stocks and bonds, with the view 
to closing up the receivership, paying off the indebtedness and raising 
monev to extend the road from Connersville to Hamilton, Ohio. See V. 86, 
p. 668. Interests re i over 99% of securities have signed agree- 
ment, but scheme st 

ORGANIZATION .—Incorporated in Indiana on Feb. 41903. Ownsthe 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. ow right of way except in cities and towns. County 
franchises pe a age Franchises in cities and towns are for 50 years, except 
in Indianapolis, in which 31 years. Hascontract with Indianapolis Traction 
& Terminal Co., allowing its cars to enter Indianapolis for 31 years. 


STOCK AND BONDS— Date. Interest. Coeeatine. Maturity 
Stock $2,000,000 ($100)...... ---. ---.----- $2,000,000 _....._. 

rst m < | 1903 5igJ-J 2 ‘000, 000 July 1 1933 

gold ($1,000)_.__..- Int. .* Parner Loan & Tr . Co., N -. Trust 


Bonds .—$2 ,000,000 are reserved for gee and improvements Now 
sinking funds, and bonds are not subject to call 


EARNINGS.—For calendar wt 1908, gross, $179,117. In 1907, gross, 
$182,777. In 1906, gross, $115,318. 

ROAD.—Is to operate a double-track road from Indianapolis via Rush- 
ville, Connersville and Hamilton, to Cincinnati. Road is now in operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. ses the 
single-phase alternating current system. 70-lb. T rails. Power-house for 
the operation of all ies is located at Rushville. 

Treas., John J. 


OFFICERS.—Pres. Chas. L. Henry; Sec., J. F. Wild; 
Appel.—V. 81, p. 668: V. 83, p. 37, 95, 272; Vv. 85, p. 221; V. 86, p. 668. 


(1) Indianapolis & Southeastern Traction.—A trolley road. 

ORGANIZATION. zed in 1905 as successor, through exchange of 
stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire 
common stock is owned by a Indianapolis & Cincinnati Traction Co., 
which also leases the road for 999 years ~~ guarantees its bonds, and divi- 
dends on its preferred stock after Oct. 1 1908, when that stock me 
cumulative. Rental under lease to be 50% of gross receipts, from which 
bond interest, taxes and dividends on stock are to be paid. Vv. 81, p. 
Franchises are perpetual in Marion and Shelby counties and 50 years 
Shelbyville. Operates over private right of way with the te eo of 3 “4 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing it entrance into city. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100)__... -.-. $600 ,00 
hed — a see text ($100) 


See text 
sR 000 July 1 1935 


mortgage Ry ,000,000 aoe 5¢J-J 
Told ($1,000) guar_._.-... t. at Farmers’ Loan & . Y., Trus 
jonny byv & Southtast 1st 1902 5¢ “o, #00, 000" Jan. i 1932 
500,000 ¢($1,000) s f\ Int. at ame . & Sav. Bk., Chicago, Trus. 


Stosk. —Dividends on preferred stock under lease are guaranteed by Indi- 
anapolis & ee Brg “ge Co. as follows: Oct. 1 — 2%; April 1 1907 
1% %; Oct. 1 19 %; April 1 1908, 2%; Oct. 1908, 2%; April 1 
1909 and coat % % semi- annually. This ee is redeemable at 105 
and accrued dividend on any dividend date. See V. 81, p. 1375. 

Bonds.—Ot the $1,000,000 new bonds, $500,000 is reserved for Lye liens. 
The new bonds are subject ect to call on any interest date at 105 and interest. 
Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may 
be called on any interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for — bonds can be called 
at 105, Depinning with the lowest number. $10,000 have been retired. 

EARNINGS.—For calendar year 1908, gross, $200,355. In 1907, gross, 


$100 ete In 1906, ‘oss, $117,443. 
ROA —Operates "47 miles of track, connecting Indianapolis with Shelby- 
ville and Grosaeieets. 60-Ib. T ralls. 10 Sos my eh 2 express cars. 
OFFICERS.—Pres., George A. P., Gardner; S39," - 


John E. Reed; Treas., J. F. Wild: a Mgr., Chas. L. Henry. —vV. 
p. 250, 1874, "2159: Vv. 81, p. 668 1375. 





IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC.— 


STOCK AND BONDS— Date. _Interest. Outstanding. Maturity . 
“mortgage, $200,000,{ 1900 5g¢A-O 132,000 Oct. 1 1930 


i desea abs celeste on antes sareo os nterest at Milwaukee Trust Co., 
‘AD.—Owns 7% miles MY , track. 
BPFICERS. ——Pres. and Gen. Mgr., E. D. Nelson’ V.-P., E T. Larson; 


ce. 


Sec. and Treas., H. F. Jahn. 
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ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 


ORGANIZATION ,—Inco 
— of + Pee 
OerOoE: 1037. 


rated in Maine on Nov. 19 1906 as reor- 
unty Gas Light & Traction Co., sold under 
Franchises expire 1936 


‘AND 'B DsS— Date. Interest. Outstanding. Maturity. 
sescke $760. OOO (2100) i. ccsune Gives -codtece SEOOE sees nceses 
First mortgage $750, 060 gold Say 5¢J-J3 427,000 Jan 1 1932 

Ae bi ccencsdaescunk at First Tr. & Sav. Bk., Chicago, Trus. 


Bonds.—Ot the $750,000 Pod wate y $323,000 are reserved for extensions 
and improvements. A sinking fund of 2% of bonds outstanding begins in 
1912. Bonds are subject to call on any interest date at 105. 

ROAD.—Operates 4% miles of track and also does gas and electric light 
business in Negaunee and ee ge 

OFFICERS.—Pres., John Sears; Sec. and Treas., John J. Bryant 
Jr., 226 La Salle St., Chicago.—V. 83, p. 1037, 1590. 
or 


ITHACA, N. Y. 


ITHACA STREET RAILWAY.— 
In content 1907 A. H. Flint & Co. of New York purchased —s ” this 
road and will rebuild the entire system in the city. . 84, p. 13 

ORGANIZATION .—Chartered Nov. 18 1884. In June 1908 _ 
with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below. 

Franchises granied May 13 1¥v8 are for vd years and cover doupie-tracked 
portion of road. Other parts of system private right of way or franchises 
a ye 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $325,000 (par $100)... .... .... -«-- $325,000 1908-09,4% 
New ist mtge, $750, 000, 1907 52g J-J None duly 1 1957 

SE sddons cwdnraend c*j Int. at Camaege Trust Co., N. Y., Trustee. 
First mortgage, $175,000_...j 1892 J 175,000 Suly 1 1922 


Int. payable at Farmers L. & Tr. Co., N. Y. 
Second mortgage, $75,000_.._. 1894 6 J-J 75 $00 "suly "1 1922 
veges} Lake Elec ist mtge gu. 1894 6 J-D 25,000 June 1 1922 
—The new bonds will be issued from time to time as expenditures 
for im rovements, &c., warrant. Sufficient has been reserved to retire 
“- liens. They are subject to call at 107. No sinking fund. 
ROAD.—Owns and operates ».52 miles of track. 334 miles of addl- 
tional track is now being constructed. 80- Ib. 
REPORT.—For fiscal year ending June 30 1908: Gross, $120,465; net, 
$42, — ‘37,024 income, $1,684; charges, $23, 356; dividends, $13,000: 
surplus 
FFIC — —Pres., Chas. W. McChesney: V.-P., A. H. Flint; ? a. and 
. Clark, —V¥, 72, p. 988; V. 84, p. 1307; V. 85, p. 
 — 


JACKSON, MISS. 
EDWARDS HOTEL & CITY RAILROAD CO 
ORGANIZATION.— Incorporated July 19 1870 under a special charter 
granted by the Legislature of Mississinpi for unlimited number of years. 
In 1908 purchased the Jackson Electric Ry. Light & Power Co. 


Treas., H. 


STUCK AND BONDS.— Date. interest. Outstanding. Maturity 
POOR OENED bcikiiawcivecsede oad), sme Ff eee 
Mortgage $1,000,000________ ce 1908 § J-J 300,000 Jan 1 1938 


Bonds. —$300, 000 were issued to retire Jackson Elec. Ry. Lt. & Pow. 
aes bonds; $700,000 reserved for betterments and additions. Cannot 


ODA. —QOverates 12% miles of sa 
OFFICERS.—Pres., F. G. Jones; V ove Ben. H. Wells; Sec. and Treas., 
. Carnes; Gen. Mgr., Jack Abbott. 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO.— 


ORGANIZATION .—Incorporated in Tennessee in July 1906, and Is s:c- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 





in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 

STOCK AN DS— Date. Interest. Outsianding. Maturity. 
Stock $600,000 ($100) iam de than -— - ineeeRieiee MEMO Bbsdcsedun 
lst mt $600,000 ($1,000) 1906 J-J 500,000 Jan 1 1937 

os Redeem at 105 Columbia Trust Co., ow. Trustee. 


No 

EARNINGS.—For calendar year 1908, gross, $65,42 

ROAD.—Operates 944 miles of track. 60-ib. rail. Completed a modern 
power plant in 1907. 

OFFICERS.—Pres., Harry Weissinger; V.-P. and Gen. Mer., S. S. Bush; 
Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 


JACKSONVILLE, FLA. 

JACKSONVILLE ELECTRIC CO.—Trolie Zz: 

ORGANIZATION .—lIncorporated in Florida in 1902 and Is a consolida- 
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the 
Jacksonville Electric Light Co.; railway franchise expires in 1932; lighting 
franchise expires in 1911. Does practically the entire electric railway and 
a portion of electric-lighting business of Jacksonville. $350,000 is held by 
the Public Service Investment Co. 

On Jan. 6 1908 eases at foreclosure oe the North J mepeeny ie Street 
Railwav Town & nt Co. for $70,0 . 86, 4 42 


5; '07, gross, $69,792. 











STOCK AND BON 4 ph Come fate 
Common, $800,000 ($100), ion bth betes -A $800, 000° Feb oe 3% 
Pf 6% cum, $300,000 ($100)_. ___. 6 F- 300,000 Feb’09,3% 
ist mortgage, $1,250,000, A 1902 5 ¢M-N 1.207, ‘000 May . 1927 

BEG Sac okvdouvcnes */Int. at Amer. Trust Co., Boston, Trustee. 
Nores. navable March 31 1 xe i cata as tae ee (ieee 


Bonds are subject to call as a whole at 105 and interest on any interest 
date. A sinking fund of 1% annually of bonds outstanding commenced 
May 1 1907, walk may be used either for extensions and improvements or 
in the purchase of Conds. The preferred stock is redeemable at 120 

D as.—The first dividend on preferred of 3 % was paid Feb. i 1903; 
and the wi amount paid each six months since then. 


rst div. on — 
mon stock (2%) was paid Feb. 1 1905; Aug. 1 1905 (V. 81, p. 211), 3%. 
In 1906, eo. In 1907, 6%. In 1908, Feb., 3%; Aug., 3%. In 1909, 


eb., 3%. 

EARN INGS.—For the 12 months endin 
net, $176,895; int. and taxes, $98,909; impt. fund, $11,883; balance, $66,10 

ROAD.—O ae 34.39 miles of trac , exclusive ‘of the North | oe an 
ville St. iy 1 wn & Impt. Co., which owned 6.4 miles of electric railway. 
Has 69 cars. Rails, 40 to 70 Ibs. Gauge, 5 ft. 

OFFICERS. —Pres., o*: J. Baldwin, Savannah, Ga.; ist V.-P., Chas. F. 
Wallace; 2d V.-P., H. Bradlee; Treas., Henry B. Sawyer; Sec., Clement 
R. Ford, Megr., Hardy Gcouia Jacksonville, Fia.; Gen. Mgrs. and Transfer 
Agents, Stone '& Webster, Boston.—V. 81, p. 211; V. 86, p. 421. 


JAMESTOWN, N. Y. 


JAMESTOWN STREET RAILWAY.—Trolley 
ORGANIZATION. Se echetctad Oct. 18 1883. Franchtse runs till 1982. 


Dec. 31 1908, gross, $430, rt 








STOCK AND a A Date. Interest. ae ry Ss Maturity. 
Stock, $250,000 (par $ Per eae ae eS eS eae Se 
1st mort age $300 000. ‘aaa 1893 6¢2¢J-J 300,000 Jan 2 1923 


tiem org 


($1,000 
Bills payable June 30 1907... _... 
Open afooun ts June 30 1907 


c*{ Interest papabie at Morton aie Co., Trus. 


EAR GS.—For year ending June 30 1908, Ph “Size, 096; net, 
ag ane fixed charges and taxes, $65,785; deficit, $11,44 

D.—Owns 24.643 miles of track, a cars, 2 Bh a 
OFFICERS —Pres., A. N. Broadhead; V.-P., Warner; Sec. and 


Treas., S. B. Broadhead; Gen. Mer., G. ,G. E. “Maltby: “all of Jamestown. 
AUTAUQUA NRACTION co.—A —A trolley road. 
SRGANTZANO N.—lIncorporated in New York on March 7 1903. Is 
eoutrolied by the same interests as the Jamestown Street Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100)... week cle ee SSOR WD 2 nce s scans 
ist mortgage, $600,000, gold| 1904 -O 159, oe 1934 

CR UNER as oc ka ahs & oo cjInt. at Tins wer. & Tr. Co., N. Y., Trustee. 


Sonts.-3i00; 000 are reserved for extensions, &c. No sinking fund and 
are not sabre’ to eall. 


EARNINGS.—For year ending June 30 1908, gross, $124,658; net, 


ROAD.—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. R to Rar vile. there Fm gee | 
with the wd te RR., and to i eld, . Y., connecting there wit. 

eed Lake Shore & Mich. So. and the N. Y. Ohicage & St. Louis Ry. Stan- 


dard gauge; 80-lb. a Tall 
FFICERS.— N. Broadhead; V.-P., Wm. Broadhead; Treas. 
S. B. Broadhead; Sec. ‘ AW R. Reynolds; Mgr., Geo. E. Maltby; Supt. 


Austin A. Harvey. 





JERSEY OITY, N. J. 
PUBLIC SERVICE CORPORATION. 
See statement and maps under ‘Newark, N. J.” 
ee or 


Ss ened oY A hae ad. 

JOHNST y &4 SENG .—A trolley ro 

ORGAN Pr XN N= incorporated in Pennsylvania on May 8 1882. 
Franchise cana ini 1981 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50)_..... --.. -M 31 $2,000, pod S “s- r.30°09, %4 
g¢M-S 229,0 ch 1 1910 


ist Too $250,000, or 
Con M, $800,000, g ($1 000). ; 

eau b- ¢ lloe any int day.c* 
New mr regege, $2,000,000 


890 
Ine. at Fidelity Trust Co., Phila a., Trustee. 

1899 4¢J-D 399 000 Dec 1 1929 

Int. at Guaranty Trust Co., N. Y., Trustee 

1901 4¢J- 1,302, 000 Dec 1 ioai 
Oe eee c*fInterest at Johnstown Trust Co., Trustee. 
Bonds.—Of the new mee. of 1901, $628,000 is reserved to retire under- 
lying liens. Entire — may be called at any time at 105 upon 30 days’ 
notice. See V.73,p. 1313. 

Dividends.—In ios July 1, 6%; in 1895, 12%; 1896, 6%; 1897, 6%, 
1898, 6 %; in 1899, 8%: in 1900 (on new stock), 4 %: in 1962, none; in "1903: 
2%: in 1904, 2%; in 1905, 2%; in 1906, 3%: in 1907. 3%; la 1908, March. 
% %; none to Jan. 1909, when %% was paid; Apr. 30 ““%. 

EARNINGS.—Year ending June 30 1908, Grom, $466, 719; net, $138,285; 
interest, $89,985; surplus, $48,300 

ROAD.—Owns and operates ‘about 33 miles of track, including - exten- 
sion from Johnstown to Windber, 11 miles, completed on Jan. 1902 
A 2-mile extension has Sins completed. 

OFFICE Pres., T. C. Du Pont, Wilmington, Del.; V.-P., William 
R. Thomas, Johnstown; Sec., S. E. Young, Johnstown; Treas., Herman 
Baumen, Johnstown.—V. 72.D. 936; V. V. 73, p. 662, 1313. 


JOLIET, ILL. 
JOLIET & SOUTHERN TRACTION CO.— 
ORGANIZATION.—In January 1907 purchased the Joliet Plainfield & 
Aurora RR., which it now operates. It is understood that the new bond 
Issue given below will be used chiefly to finance the construction of new 
lines, ——s those for which the Fisher Construction Co. has the con- 


tract. V. 85, 5 722 
AND BO 





STOCK NDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,500,000 (S100) .....36 sess  ~ncadeie $2.00 ,00O suns .ccu. 
lst mtge, $1,500,000, gold) 1907 5¢ re A 567 7,500 See text. 

($500 and $1,000) ____.-. c*{Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
Jol P & A RR $400,000, gold) 1903 5¢ _ 400, 600 Au 1 1938 

gi EE «ninth andy Gabatnes c* &rfInt. at Amer. Tr. & Sav. Bk., ic., tee. 

ONDS.—1st mtge. bonds mature serially ending 1942. $400,000 are 


imrena to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any int. date after 10 years at 105 and int.; a sinking fund 
of 2% of earnings nee ae Aug. 1 1909, but at least $3, 000 yearly 1909 


to 1929; thereafter $4.00 earl 
EARNINGS.—Of the Sater jainfleld & Aurora RR. only for calendar 
year 1908, $101,496; in 1907, gross, $80,109; in 1906, gross, $82,260. 
ROAD.—Operates 26 miles of track between Joliet and Aurora and 
Joliet and New Lenox. orms a connecting link between Chicago & Joliet 
Electric and Aurora Elgin & Chicago RR. Has been extending line from 
New Lenox to Blue Island and Chicago Heights; whole extension was opened 
May 22 1909. Formerly had contract with Chicago & Joliet for use 
of terminals at Joliet, but in 1907, at a cost of $200,000, constructed 
independent entrance and terminal, and with a sub-station ‘of its own is 
getting its power from the Economy Co. Has a long-time contract for use 
of terminalis at Aurora. 60-lb. T rail, standard gauge 
OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., 
‘ + 1 Treas., L. D. Fisher; Gen. Mgr., F. E. Fisher.—vV. 85, 
dD. . 


BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 
In 1907 the Fisher syndicate, which controls the Joliet & Southern Trac- 
tion Co., obtained control and officers elected as below. V. 85, p. 1004. 
ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities. where franchises run 50 years. 
STOCK AND BONDS— Date. Interest. Outtentes- 
Stock, $2,500,000 BY Se PN ARE ORNS SEAL 1 $300,000 22. 
1st more aieh 2,500,000,) 1905 5¢M-S 370, 000 Sept 1 1935 
Fon 12S BE ikincne stnmee Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
ds.—Sub. to call at 105 & int. on any int. date. No ‘sink. fund. 
AD.—Has under construction a line to connect the points named in 
the. title, 9 of which 20 miles, between Pontiac = Dwight, isin — s- 





ERS.—Pres., H. A. Fisher; oe SE 8 Meyers; Treas L 
Fisher; Sec., John K. Newhall; Gen. Megr., F. . Fisher.—V. 85, p. 1004. 
ysis tala 


SAS CITY, MO. 

KANSAS CITY RAILWAY & LIGHT CO.—(See map on page 54.) 

ORGANIZATION .—Incorporated in 1903 in New Jersey and has ac- 
quired the entire agreed capital stock of the Metropolitan Street Rail- 

way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
76 p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co.,and, through the stock of the Kansas City Electric Light Co., it ac- 

quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City). the Consolidated Electric Light & Power Co., the Standard Electric 

Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of = Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having per J setanee charters and being or- 
ganized under te General ail Raliroad Law of url; aiso — uired capital 
stock of the Kansas City Heating Co., having a franchise ich expires in 
1935. This last distributes steam in the business centre of the city. 

Street Ratlway Franchises.—The franchises of the railway lines in Kansas 
City, Mo.. in which city the greater part of system is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the shopping and 
delivery distr cts, all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises in Kansas City, Kan., have re- 
cently been renewed and authority given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 191922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are > imams and the taxes practically 
limited to 8% of the annual gross receip 

Electric a Franchise.—The menanies a the Kansas City Electric Light 


a a ual. 

ObK At AND BONDS— Date. Interest. gre gg Maturity. 
Oona, PAPE ckciwen wanes ‘Game SO. SOG ee. ache 
5 Q-M 9,407, 200 June’09 i y%% 





Pref., 5% n.c., $12,500,000. __.. 
ist lien refund, M., $20,000 -; 1903 5¢ M-N15 9, 220, 000 May 15, =i? 
O00 @nte os ead c*&rjNew York Trust Co., N. Y., and Hengy © 
) Fowler, Trus. Int. at Co.’s agency Wi. Y. 
J) or Kansas City. 
Notes, $5,500,000 Gh. -- 1907 6 M-S 4,125,000 Sept 1 1912 
Underlying ane: 
Corrigan Con. St. Ry. 1st) 1886 g J-J 360,000 July 1 1916 
M. ($1, ~~ g., red. at 110 — at central Trust Co., N. Y., Tru “e 
Met. St. y. gen. mort.) 1889 -§ 1 ,000, 000 Sept. 1 1909 
(. 006, egg a eb Sk in nt. at New Eng. Trust Co. Boston, Trust. 
C. Cable 1st ext. é ay, 1887 ig A- 1 pS 000 Apr. 11911 
gold, 1897, guar. Int. is payable in N. Y. es, Blak & Co. and 


ext. In 1901; red. P sGesgsin Boston by New Eng. Co., stee. 
Summit Street M., eld 68) 1887 5 A-O 500.0 000 Apr. 1 t911 





$57,647; fixed charges and taxes, $50,773: surplus, $6,864. 





=. % in 1897 and again yea | Redeemable at 102% at any time. 
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RAILWAYS 





a 





STOCK AND apy yg oe, fy gs: Outstanding. Matu 


rity. 
M-N $5,744 be May 1 1910 


Metropolitan St. Sf 
mortgage $8360, 000, Int. ‘at Ol Cetcay. Trust, Trustee, Boston. 
fh LEST RRS: he le in Now York. 


I itercst ryt 3 *% 
1899 2,000,000 May 1 1914 
Interest at st Co. of Am., N. , Trustee 
Bonds may be called at 105 on any interest 


a on 30 ad notice. 
01 250,000 A 11911 


go 
Cent. Elec. Ry i 
East Side Elec. Ry. fe Int. at Trust Co. of Am. N. Y., Trustee. 


rel or 000 (1, 000) gold, 


a 


$250,000 gold st FO00t ha — of Kansas yes A is also Trustee. 
O06 GEE issacncounteend s.f., but may be calle 
“interest date. 

pS. Compantes. 


Kansas City Elevated Ry. 
1st £. 


» c* 1892 6¢JI-J $600,000 July 1 1922 

d . 1892 4¢J-J 2,000,000 July 1 1922 
g. ti. 550) guar p. "& 1./Interest at Manhattan Trust Co., N. Y. 

Kan. C. & estp. ist M. 


| 1906 A te 5 -J 500,000 July 1 1926 
pe AEE Ae? Interest at . Trust Co., N. , Trustee. 
Oo sie. —Of the new $20,000,000 ee R the Kansas City Ry. & Light 

» $10,780,000 are reserved for underlying liens. These bonds are both 
cou on and registered, the coupon bonds being In denomination of $1,000 

the registered bonds In denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and Int. ~ any int. date. The Metro- 
pease St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. In May 

903 made mtge. notes aggregating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry & Light Co. mortgage: the share 
capital acquired of the Kansas City Elec. Light Co. and the Metropolitan 
Street Ry. has also been so deposited. 

Notes of 1907 consist of $4,125,000 series “‘A’”’ and $1,375,000 series ‘‘B.” 
They are redeemable after Sept. i 1908 on 8 weeks’ notice on any int. date 
at 100 and accrued int. They are secured by py of $5,500,000 notes of 
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec. iene Co. and $2,- 
695,000 com. and $2, 977, 900 pref. stock of the Kan. City Ry. & Lt. Co., and 

such securities of subsidi. com les as are pledged under the indenture 
of May ~ o feof securing the ist lien ref. gold bonds. The series “A’ note 

le after Sept. 1 1908 at < option Sof holder into 6% shares of com- 
pod gy Agt . stock. 85, p. 284. Series “A” only have 
bw genoa seres **B’ mate being heid in reserve. V. 85, p. 469: V. 86, 


D. 

ét the Metropolitan consolidated mortgage for $8,500 000, enough were 
reserved to retire when due the existing bonds of the Corri an, Metropolitan . 
and Kansas City Cable described in the table above, 
amounting now to $2,756,000. <ct to call. The Kansas City 
Cable and Summit Street mtgs. fell due Apri/ 11901, but were extended by 
endorsement for 10 years. 

The Kansas City Cable Ry. 5% bonds due in an! are guaranteed ar 
and -.. by end by the Metropolitan St. Ry. The bonds of the K. 
Westpo y. are guar. prin. and int. by the Kansas City Ry. & Light Co.., 
and are agit. AF, to fall on any interest date at 105 and int” on 90 days notice 

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal 
and interest, b Bog ym - 3 the Metropolitan Street Ry.: so are the 

~ ~ eral The qyeren Od on the latter was 3% . annum until 
a. 3 be since then 4% or form of ap AB ogy pala 1160. 
.-— First dividend, 1% % on prefe , Was D. A 4 June 
1 1904 an ~—oy 1 4% Bw uarterly since then to and tne a June 1 1 


d at par at any 

















LATEST EA NGS.—For 11 mos. to Apr. 30 1909, gross, $5, 239, 558; 
net, ie $04,330; charges and taxes, $1,698,819; surplus, $885,519. 
RE PORT mre — endin ng May 31. See report in **Chronicle’”’ issue 
. 87, p. 81 Passengers carried for revenue in 1908, 
100,8 8,027: po 43,485,312. 
1908. 1907. 1906. 
Gross earnings. -............-.-.-. $6,070,117 $5,677,998 $5,099,116 
Operating expenses_............... 3,228,174 2,895,657 2,562,995 
Se DN bc i dicwcsdcscane $2,841,943 $2,782,341 $2,536,121 
Miscellaneous income...-... eonbint won 105,680 43,099 31,361 
iki sch alta een cite ae aemes $2,947,623 $2,825,440 $2,567,482 
Deduct: Accountants’ adjustments -. 23,918 20,038 10,155 
Total net earnings__..........-.. $2,923,705 $2,805,402 $2,557,327 
Pixed and other charges..........--. 2,070,577 1,896,746 1,763,943 
bids dinnesonccanssaen $853,128 $908 ,656 $793,384 
Divs. on pref. stock............... (5)470,353 (5)470,375  (5)470,360 
ES ee oe $382,775 $438,281 $323,024 


The accumulated surplus for the year ending May 31 1908 (after oes 
dividends on pref.), amounted to $1,510,897. Deduct $829,814 appro- 
priations for depreciation and renewals and sees dividends of subsi 

onpenne and there remains a surplus of ey 

OAD. “are 130.4 miles of road and 249. 5 milesof track. Light- 
oor” (May 31 1908) equivalent to 583,271 16-candle power incandescent 


OFFICERS. —Pres., Bernard Corrigan; V.-P. and Treas. A — Kirk- 

trick; Aud., Sec. and Asst. Treas., J. A. Harder; Gen. -w. 

eatly. V.'83, p. 272, 319, 1470; Vv. 84, p. 1551; V. 85, 284,339, 469, 
531, 600; V. 86, p. 185, 1529, 1589; V. 87, Pp. 37, ‘810, 1605. 


KANSAS CITY-WESTERN RAIL WAY.—(See Map on page 56.) 


Formerly the Kansas City-Leavenworth Rallroad and name changed to 
City-Western Ry. as long-time franchises in — served. 


STOCK Arp hat am Date. Interest. Outsta Maturtty. 
Stock, $2, PGRN ncns ssn * -etinabee 2,000,000 _......... 
Bonds 38-00 000. 000 First Re-} 1905 5¢aM-S 1,650,000 Sept 1 1925 

funding sean: $1 0005 r,}Interest at Fisk & Robinson, New York. 

eee. $10,000 Standard Trust Co., N. trustee. 


1 000e $ 

Siscs tock and B onds.—$1 400, ,000 of bonds were issued tu refund alike amount 
of bonds boy eg me of old ——— all but $42,000 of which have been 
retired, $100,000 for eral corporate purposes. and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
improvements under: at madd restrictions. Entire outstanding issue is 
redeemable Sept. 1 1910 or any interest date thereafter at 105 and Int. 

in voting trust until May 1910. 

LATEST EARNINGS.—For 10 months en April 30 1909; gross, 
$284,895; net, $104,642. In 1908, gross, $269,820; net, $99,147. 

REPORT. —For year ending June 30 1908, gross, $330,651; net (after 
taxes), $121,711; fixed charges, $81,321; surplus, $40,390. In 1907, 
#22.408 $280, 5i4; net (after taxes), $98, 237; ‘Axed charges, $75, 832; surplus, 


HOAD. —Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of venworth and 25% miles between rs city and 
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks ‘of the ieerepolitan’ Street Ry. 

IMPROVEMENTS.—Since present management assumed control in 1905 
important improvements to the road and equipment have been completed. 
New cars have been Ja ee old equipment orernatet and modernized. 

OFF igens. —O. F. Holmes Pres.: 0. Fa Hutchinres, V.-P. and Gen. At- 
torne torney: S . D, Hutchings, Sec. ‘and Treas.; J. W. Rich fardsun, Gen. Supt.: 

‘Bonar, Auditor. General office, Leavenworth, Kan. 


MISSOURI & KANSAS INTERURBAN RY.— 

Receivership.—On June 6 1908 Judge Pollock in U. S. Court at Leaven- 
worth appointed J. A. Edson receiver. It is proposed to reorganize. V. 
86, p Motive ed was changed from Strang gasoline cars to 
electricity in 1908. V. 87, 614. 

ene eee TION —Facorporated in Kansas. Has private right of way 

t a cities and towns. 





AND BONDS.— Date. Interest. Outstanding. Maturity 

Henge BO I 2 aaa einer are SPE). devcotbune 
ist m age $600,000 gold) 1906 5¢J-J *600 ‘000 Jan 1 1956 
SS eg PR sh haett 9 cj Interest A St. Louls Union Tr. Co. trustee, 


Bonds.—-Payment of interest for two repre from Jan. 1 1907 was provided 
for aA; deposit of $100 for each bond. 84, + B. 391 
D.—Operates twenty miles of pe from Kansas City through or 
near Rosedale, South Park. Merriam and Lenexa to Olathe. Enters 
Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. Has 
3 motor cars, 4 parrot coaches, 2 freight cars and 1 locomotive. V. 86, 


D. 1467; v8 87, 








KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.— 
ORGANIZATION.—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which is building the extension from 


Avondale to Oxford. See V. 86, p. 670. 
STOCK AND BONDS.— Date. Interest. Cera Maturity. 
QumbGiet GEO dE daccc-cmes auta = &asenvass $626 O08... cecastseane 


Pref ($75,000) 6% mMonm-cum.. -... -..-..--- 75 000 gsehaitains 
lst mtge $1 on 000 gold) 1905 5¢J-D 420, ,000 June 1 1935 
($500 and $1 . ee Int. at Integ. T. I. Tr. &S. 'D.Co., Phila. , 
EARNINGS.—For year ending Dec. 31 1908, RTOS, $54, 196; net, $i5,- 
804; in 1907, gross, $56,309; net after taxes, $11,7 

ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 4% miles, has been completed as 
far as West Grove, and Is in — to that point. Gauge, 5ft.2% in 
60 and 70-lb. T and girder r 

OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. H 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Supt., H. Baluss, Kennett 
Square, Pa.—V. 80, D. 1060, 1176, 1730: Vv. 86, D. 670. 


KENOSHA, WIS. 

KENOSHA ELECTRIC RY.—A trolley road. 

In Jan. 1909 the Investment Registry Co. of London, te took Lom the 
Management, havin ng purchased control from A. C. - 101. 

ORGANIZATION.—Franchise is for fifty years from June 3 | B02. 
May 1907 filed a certificate increasing capital to $1,000,000. V. 84, 

STOCK AND BONDS.— Date. Interest. Outstanding. aturity. 
Seock $1. BSG .Gee CLOG) cn ccor chee eedbbssedu ko, rn ee 
First mortgage $1,000,000f 1907 5 ¢ A- ~. 500, :000 April 1 1927 

($3 008). COB. cncccccscose Western au & Savings Bank and Wil- 

loughby G. Walling, Chicago, trustees. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $55,555; net, 
$30,351; ,s 1906, gross, $54,490; net, $32,756. 

ROA D.—Operates 4.1 miles of track Hy Kenosha and to North and South 
Kenosha.—V. 01, p. 1492; V. 84, p. 1052 


KEOKUKE, IA. 
KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 
ORGANIZATION —Incorporated in 1900 as a consolidation of the street- 
railway and electric-light interestsin Keokuk. Also operates electric-light 








In 
- 1052. 








and Rae plants. In May 1906 arc-lighting contract was eggs? 5 mg 
STOCK AND siean, —— Date. Interest. Outstanding. 

“ee $400 006 (200) .cadese: chad > gesasance 9400,000. ancgipcuvse 

1st mortgage, $250 100 500) Ts ag A g J-J3 my te See text 


t Rosai Trust Co., Chicago, trustee. 
onds.—Of the $250.000 gold ‘s, $125,006 are due ‘Suly i 1925, the re- 
mo $125,000 mature in annual instaliments, varying from $5,000 to 
$9,000 yearly, on July 1, Pheer ten 1907 to 1924 inclusive. $22,000 had ma- 
tured up to June 1909. Are redeemable at option of company at 105 and 
interest after 1905. See V. 71, p. 182. 

ROAD.—Owns and operates & miles of track and has contract with city 
for gig 186 arc street lights at $60 per light per annum for 5 years from 


Ma 
OFFICERS. —Pres. and Man., A So Ayres; Sec. and Treas., Geo. E. CO. 
Johnson.—V. 71, p. 182; V. 83, p. 687 

rr 


KEWANEE, ILL. 


GALESBURG & KEWANEE ELECTRIC RY.— 
ORGANIZATION.—Incorporated May 1902 Is a reorganization of 


the coness SS & cones. Elec. wy. Co. 
STO a Date. Interest. Outstanding. Maturity. 
Common, $200,000 Psi 00) .--. 


Pref., $400,000 ($100) 6% cu 110,800 ait 
First mtge, $400,000, ($500 &1 1906 5¢3 . 400, ;000 July 2 1936 
Lt eer tes c&rj Int. at Amer. Tr.& Sav Bk., Chic., trustee. 
Bonds.—Are redeemable on any ‘interest day until July 2 i911 at 105 and 
int.; thereafter at par and interest. No sini fun —— 
$25,061, interes Pay te 12 ~ 9 en 3.087: au oo “sf t0d, $65,004; net, 
teres ° es an miso... § us, $ 
ROAD.—Has Kewanee Wethersfi eld, and ingereahes 


city line in 
between Kewanee and Galva. vam Sindh Sooreian 14 miles. 70-80- 


and a, Press. WH. U 8% in. 
OF Lyman; V.-P., H. W. Crane; See. & Treas., 
F. M. test — Mgr., R . H. Hayw 


ue ew ait 
KEYPORT, N. J. 


JERSEY CENTRAL TRACTION CO.—Troliey. 
ORGANIZATION.—This was formerly known as the K rt & — 
wan Street RR., a horse line, but has been operated as an 
since July 1901, and name as above on Oct. 4 ee " Company owns 
franchises for the carrying of freight and transports bri ay Om 
—_ industries. 

oeny ny also owns 465 of the 500 shares of stock and all of the bonds of 
the d Middlesex & Monmouth Electric iene Heat & Power Co., which fur- 
nishes STOUR A to ND BONDS— Matawan and South Amboy 


a Interest. Outstanding. Maturity. 

ae OS 780, 000 gold) 1901 M-N "750,000 Nov 1 193i 

($500 an $1,000) .....- I LA lonial Trust Co., ila., trustee. 

. mtge. $1,500,000 gold 1904 5¢ 750,000 Decl 1954 

2 A Re eet c*jInt. at Fidel Trust Co., pe og trustee. 

Wrids Of the $1,800,000 new ni $750,000 are reserved to retire 

os first 5s. Rn new bonds are redeemable at 105 and int. Dec. 1 1914 

or any interest period thereafter. Of the $750,000 a mtge. bonds, $445,500 
were held in June 1909 ready for ane into ge! mney. bonds. 

EARNINGS.—For calen year 19 (incl. emia, & Mon. Elec. ht, 


Heat a ae » gross, $154,080; net, $59,511. In 1907, gross, $125, 
net 4. 
ROAD.—Owns and operates 36 miles of road from South Ambo Key- 
and Bellford to Red Bank; Bellford ee Atlantic Highlands 
ighland Beach; Freneau through Matawan to Keyport, N. Standard 
anne 60-lb. —e and 70-Ib. girder rails. Nearly all ed private right of way, 
5 passe » 2 electric oemotees, 24 freight cars. An extension 
folk op icsvill 


443 


Amboy through M e and ony the Raritan River 

bridge +0 y is ex to be completed in the summer of 1909. 
FICERS. oe eee oceans Land Title Bldg., Phila.; Sec. and 

N. J; Asst. Sec. and Treas., W. U~. 


Moyer, iand Title ogy phil 


KEY WEST, FLA. 

KEY WEST ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
——— and power business in addition to entire street railway business 
of the city: also owns franchise for manufacture of Franchises are for 
99 m 1898. In June 1904 acquired the Key West ao Light 
& Power Co. V. 78, .. 2334. In June 1906 was sequined by Stone & 


pas 76, p. 1300. 





Webster of Boston and pe-capttaiacs aa below. V. 82, p. 1496. 

STOCK AND BONDS— Date. Interest. Outsta slenaine. Maturity. 
Common $500,000 ($100)_... ---. -.--.---. DP MEe . isécuswawe x 
Pref $230,000 (3300) OM we... =.05 cocaccke Me I i ae 
First mortgage $1,000, an | 1906 F-A 450,000 Aug. 1 1956 

Oe oes da ekhowwbes Interest “ ate Street Tr. Co., Boston, 


Goade. —Are subject to call as a whole at 105 and interest i... any time. 
One per cent of bonds out is payable to a sinking fund Dec. 1 
1907, if earned; on Dec. 1 1912 + as obligatory. Preferre is 
redeemable at par after Dec. 1 1909 
9s ao NGS.—For calendar year 1905, gross, $110,882; net, after taxes, 
ROAD. -—Ongreies 5 miles of track; 60-lb. steel rails; 10 cars. Gauge, 
as ft. ghee aid — 12,679 16 c. =p. lamps and 129 h. -p. motors; also 8 
are EFIOE RS. Pree George J. Baldwin, Savannah; ist V.-P., Charles 
F. Wallace: 2d V.-P., bs — A. Carter; Sec. .» Clement R. Ford; Treas., 
Webster, 147 Mile Suet: 


- Tuell, Key West, Fla.; Gen. Mgrs., "Stone & 
Boston.—V 82, p. 1496. 
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KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR — 
Change in Control.—In 1909 control passed into hands of Fred. 


T. Ley 
& Co. ‘of Springfield, Mass., general contractors, and others. V. 88, p. 1437. 
ORGANIZATION, —This is a consolidation on Dec. 11 1901 of the King- 


RR. and the Colonial City Traction. 
AND BONDS— Date. Interest. Outstanding. 
Common, $200,000 ($100)__.. _-.. LL. ... $200,000 
Preferred, 4% cum $200,000._ ___- 200 000 Aug '08, 2% 
solidated mortgage{ 1901 J-J 549,000 Jan. 1 1952 
$700,000 000 ($1, vu & gold. .c*|Int. at Man attan Trust Co., N. Y., Trustee. 


sten City R 
Conset’ $150,000 ($1,000) nots 1893 5 M-S 135,000 Mch. 1 1923 
subject to call before mat’ y\Int. at Farmers’ Loan & Trust US.. Me we 
Bond and mortgage._.__.... ___. 5 quar. 000 On demand. 

Ronds.—$141,000 of the new $700,000 consolidated morumbe is reserved 
fo Laas od the Kingston City RR. underlying liens. $10,000 ist consol bonds 

been cance 

Dividends.—4% has been paid yearly on preferred stock since consoli- 

ane on up to 1908, when 2% was paid August 1. None since. 
—Embraces 8 miles of track. Rails, 70, 80 and 90-Ib. 

3 ne lows. 

REPORT.—For year ending June 30 1908: Gross, ag 467; net, $49 ,295; 
fixed charges, $40,590; dividends, pe .000; serpies. $705 
' OFFICERS. ~<Pres. -» (vacant); Cc. Reel, Kingston, and A. M. 
Day, 24 Broad St., Y.; Sec., Aug ¥? Philitpe, Kingston; Treas., Abm. 
Hasbrouck, New Work: Gen. Mgr., C. “Gordon Reel, Kingston; Supt., G. B. 
te Bow, Kingston. —vV. 73, p. 1160. 


KITTANNING, PA. 

KITTANNING & LEECHBURGIRAILWAYS CO.—A trolley road. 

ORGANIZATION.— Incorporated in Pennsylvania on May 26 1904 and 
is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street Ry.. the West Kittanning Street Ry. and the Kittanning 
& Mos _s Street Ry. Franchise is for 99 years 

STO AND BONDS— Date. Interest. Outstanding. Maturtiy 
5¢J-J 500 


Stock, $500. gd Pret 
First mortgage $750,000 gold Slane 1904 27, 

($1,000 Int. at Union Trust Co., Pittsburgh, Trustee 
Loans ns payable June 80 19008 ..6 i ok tt Wee. $23 a2 eae 

7,500 are reserved to retire a like amount of bonds of theKit- 

souninn & Ford City. New bonds are subject to call after 5 years at 105. 

EARNINGS.—Of the wry ® & eg eed Railway for fiscal year 
ending June 30 1908, gross, $55,486; net. $27,538 

ROAD.—Operates 12 miles of track between Kittanning and Ford City. 
Standard gauge, 70-Ib. rails. An extension of 3 miles to Mosgrove is 
under construction, 1 44 miles of which is completed. 

OFFICERS.—Pres. and Mgr., F. A. Moesta, Kittanning; Sec. and Treas., 
Jas. McCullough Jr., Kittanning. 


eR 
KNOXVILLE, TENN. 


KNOXVILLE RAILWAY & LIGHT co.— 

Controlled by American Cities Ry. & Light Co., which owns all the com- 
mon stock and nearly all of the preferred. 

ORGANIZATION.—Incorporated in Tennessee on Aug.5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 144 miles of street railway, which latter run until 


Maturity. 


40 cars 





Nov. 28 1946. Isidore Newman & Son of New York and New Orleans are 
fiscal sqonte. 
STOCK ONDS— Date. Interest. Outstanding. Maturity. 


Common $it 500 000 Nghe ss ob cad” ae danke 
Pref 6% cum $500, 000 ($10 pan Q-J 500,000 June30 09,1 
Gonsolidated mtge ‘$3, 0 1000] 1905 5 ¢M-S 1 932, 000 Sept.1 1 194 
gold ($1,000)_......._- c*\ Int z cs Stem ard Trust Co. , NewYork. Trustee. 
Knoxvilie Trac 1st M $850,- { 1898 824,000 April 1 1938 


$1,491,900 Jun°30’09 2% 


000 g tax free($1,000)c*_ __| Int. at Bal ad node Tr. & Gu. Co. Balt., Trus. 
Stock and Bonds.—Of the $3,000,000 consols, $824,000 are reserved to 
retire Knoxville Trac. Co. bonds; the remaining $244,000 are in the com- 
peer treasury, having been issued to cover 80% of the cost of recent 
tterments. They are Sedeemabie on and after Sept. 1 1910 at 107% and 
interest on 60 days’ notice. Sinking fund annually of % of 1% of all bonds 


outstanding (including Knoxville Traction bonds) begins Sept. 1 1910, A - 


after 5 years Is increased to 1% annually. 
mtge. bonds are not subject to eall. 
ferred stock is redeemable at 110. 
Dividends.—6% per annum is paid on 
Genes on common—2%—June 29 190 


The Knoxville Trac. Co. 
$26,000 have been canceled pre. 


ref. stock since issuance. First 
1% was paid Sept. 1907, and 


1%, an 1907. in 1908, 4%. In 1909, ‘Mch. 1%. 
PORT.—For calendar years: 
oe Gross. Net after Tazes. Interest. Surplus 
NA akg: cc eennaiasts adanhecei wats $572,271 $279,487 $137,952 $141,535 
iitadis wv doickdiices tote tbccnlabicininieiticien 605,777 282,323 129,010 153 ,314 
Wibecnrahwesie ewe oi 505,341 218,780 105 ,968 112,81 
SN a Cg 94,036 144,746 79,229 65,517 


ROAD.—Owns 41 miles of track, including 9 miles of double track. 70-Ib 
and over T and girder rail. Has 26 open cars, 44 closed and seml-con- 
vertible cars and 15 freight service cars; total, 85. Owns one park and 


leases another. 
OFFICERS.—Pres., a Harvey; V.-P., W.S. Shields; Sec. and Treas., 





Leon Fender; Aud., 7.5 + ene —V. 81, p. 1044; 1665; V. 82, p. 49, 
628, 1438; V. 83, p. "38; » D. 345, 405, 793. 
OKOMO, IND. 


KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 

Pe An ae TION. —Incorporated in Indiana in Feb. 1903 under general 
railroad 1 eben or pend to the Kokomo Converse & Marion Traction Co. 
In April M008 acquired b: pases the me yy stock of the Kokomo 
Railway & Light Co.. which was merged in Jan. 1996. Owns sens plant 
in Kokomo: also private right of way. Franchises run 50 y 

STOCK AND RONDS— Date. I - Ou utstanaiag. ” easurtty, 
Common, $1, 000,000 ($100)_. ___-. $1,000,000 


Preferred, 8% $100, 000 ($100) ___- 6 A-O 100, 000 See text 
rtgace 1 000,000/ 19038 5 g J-J 750,000 July 1 1933 

ie ($500 Fy ty 000) c&ér-__) Interest * curity Trust Co., Ind., Trustee. 
Kokomo t Ist mt 1903 g J-J 250,000 Jan. 1 1938 
$350 ,00 gold $1,000) c&r\Int. at Sesunit Trust Co, Ind., Trustee. 
Bonds. —$250,000 are sonar ved to retire a like amount of bonds of the 


Kokomo Railway & Light Co.; the remaining $100,000 under this latter 

mortgage has been canceled. Bonds are subject to call at 105 and interest 

after July 11908. See V. 76, 43; V.77, p. 451. The Kokomo Rail 

bf Light bonds can he calle hy i908 at 105‘and are guaranteed, principal 
interest, by Kokomo Marion & West 

Dividends.—On pref. stock, 6% Bi annum ts being pa! 

REPORT.—For calendar year 1908: Total gross (incl. Goth Rallway & 
Lighting), $199,175; net after taxes, $100,772. In 1907, gross, $188,177; 
net after taxes, $92,767. 

ROAD.—Operates 40 miles of track In Kokomo and from Kokomo to 
Marion. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard ae i 70-Ib. T rail. 

OFFICERS.—Pres. Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
Treas. and Gen. Megr., T. C. McReynolds; Aud., C. C. Trees.—V. 83, p. 1098. 


LACONIA, N. H. 
LACONIA STREET RAILWAY — 
{n Nov. 1906 control changed hands, and the new interests also acquired 
centrol of the Laconia Electric Lighting Co. 
ORGANIZATION.—Formerly the Laconia & Lakeport Street Ry., hut 
name one to above in 1894 





STOCK, &¢c.— ate. Interest. Outstanding. Maturity. 
Common, $100,000 (par $50) Tee cara ee Ste Hee $ i Beh eerie 
Preferred, Sp GU,, BOO OO.. ances causeance SD ccobiieaec. 
First mtge, $91,006 (31,000). f 1899 M-N 90, 000 May 11919 

{In terest at American iy Co. pon. 
Second mortgage, $40,600{ 1904 5 M-N 000 May 1 1919 
Si POON eo cln cb wm duidithin eas Interest at People’s National Bank, nia. 


ividends.—{n 1893-94, paid 5%; in 1894-95, paid 4%; 
ROAD —Owns 9 miles of track, havin 
4 miles, and the entire system equipped w wi 
changed to standard gauge. 


none since. 
in 1899 been extended to Weirs, 
th electricity. In 1903 road was 


| First mortgage, $175,000 told 
{$1 000) 


EARNINGS.—For in onging June 30: 


1908. 1907. 
ros onntiemainemial $33,722 $03 201 Int. and taxes.._.. $9,142 $11,844 
ROS be he ciipbin sbugiw 4,501 12 2.851) Int. for year..... def. 4,641 sur.778 

OFFICERS.—Pres., H. L. Pierce, ag ag ret Mass.; Treas., Frank 


gm, + viele. Leominster, Mass.; Sec., Geo. P. Munsey; Gen. Mgr., Wm. H. 
ee. 
een rte 


LA CROSSE, WIS. 


LAC peer a 8 AILWAY— 
ORGA 8 fo teh Nov. 17 1885. Franchise runs till 1938 
BO! Date. Interest. Outstanding. Last Div. Ae 
»g500" 000 (par $100) oca* wtuae HY below. $500,000f.p. In '07, ‘14 
1893 g J-J 136, ‘000 Jan. 18 
de ddnn Seite tm vue Subject. to call Jan. 1 1903. 
Interest at Northern Trust Co., Chicago., Ill., Trustee. 
Dividends.—For 1892, 7%: 1893, none; 1894. 7%: 1898, 7 %; 1899, od, 
is 1308 Seat 6%: 1902, 7%; 1903, 7%; 1904, 7%; 1905, 8%; 1906 
, . @- 
EARNINGS.—For calendar year 1907, gross, $126,130; net, after taxes 


and ery - 122. In 1906, gross, $115, 459; net, after taxes and in- 
terest, $27,0 
ROAD. a 14.746 miles in city of pagrom. 


OFFICERS.—Pres., 
West; Treas., R. C. 


B. E. Edwards; V.-P., W. W. Cargill; Sec., H. E. 


Whelpley: Supt., -» Geo. H. Shaw. —vV.84 p. 1182. 


LANCASTER, PA. 


SUSQUEHANNA RAILWAY, LIGHT & POWER CO.—-Incorporated In 
Connecticut Feb. 27 1907 to own, control and operate electric railway and 
ee peyoasces. V. 84, p. 271, 392. Has acquired all the common stock of the 

nited Gas & Electric Co. Owns entire com. stock of Lancaster County 
Ry. & Light Co. V.84,p.693. In Jan. 1909 purchased the property and 
franchises of Phila. Coatesville & Lancaster St. Ry. and reorganized it as 








the Christiana & Coatesville St. > V. 87, p. 1534; VW. 88, p. 158. 
STOCK— Date Interest. Outstarding. Last Dis. 
Stock, com g10. Sees W108). w cas: |. acatene $4,034,500 -...------ 


Stock, pref 5% cum to 7%,) 
$10, 000, 000 (93.00) 5 M-S 4,092,200 Mchi on’ $24 % 
Stock.—After 5% has been paid onthe common, the preferred wi are 
equally with the common in non-cumulative dividends UP So to z %, all other 
aa nary tga = to the common shares. V. 84, p. 57 


ds.—First dividend on preferred of 24% paid Sent. 1907. In 
1908. 8%: in 1909, Mch., 24% 
ORT.—For year ending June 301908. See V. 87, es 
wie cana sub.’ companies__$413,315 | Div. pf. stk. U. G. Eo. $58,605 
Earns, secur. held......---. 95,960 Div. pf. stk. Oe R.&L. 50,000 
Int: & miscell. income----_- 42,204 | —_——-— 
———_— Total deductions___._--.- $244,980 
Total net earnings_......-- $551,479 | | Ap ry to div. of S 


Deduct— - Lt. 
Int. United G. & E. oi nee: $86, 375) ‘Dividends 


Int. Lanc. Co. Ry. & ee 
ge AER Sa ae a 50, 000. Total RE GIy 174,867 
cw Bee —Pres., Geo. Bullock; V.-P., R. ripbous: Sec. and Treas., 


A. S. Cooke; Asst. Sec. & Treas., W. M. Canby. Ey 85, p. 655; V.87,p. 1416. 


(1) Lancaster County Railway & Light 
ORGANIZATION .—Incorporated on Sune 15 1901 in New Jersey. Owns 
practically all the ital stocks of the Conestoga Traction (com. and pref.), 
the Lancaster Gas Licht & Fuel Co., the Edison Electric I!luminating Co. 
and the Columbia Electric Light, Heat & Power Co. of Columbia, Pa 
and these stocks are placed under the new mtge. of 1901. Franchises are 
tual. Does all the gas and electric lighting in the cities of Lancaster 
Columbia, and practically all in.Lancaster County. 
anSTOCK AND BON aes Date. Interest. Outstanding Maturtiz. 
Stock com $1,350,000 ($50)_-..-.. -...--.-. $1,100,000 Ine’09, 24% 
Stock pf, $1, 600, 600 ($30) 5% m 
cumulative ME Fa eng eee et agree ee Pee 00,000 Jne’09,1 14% 
Mortgage, $1, —— we gold { 1901 5¢J-J + 000, 000 July i 1951 
($500 and $1, oe ee c*) Interest at Lancaster Trust Co., Trustee. 
Securities of I. Soe Controlled— 
Conestoga Traction first mtge. 1900 ‘ J-J 1,277,500 Jan. 1 1950 
Lancaster City RR first mtgef 1890 g A-O - 000 April 1 19206 
($100 and $500) ______-- ye Sdenpelinen Trust Co., Y., Trustee. 
Ss 5 M-N 226,006  & . 1921 


us. 
& Pow. Co....--. sat ttt: 


W E St Ry first mtge $225.-/ 1891 
000 ($100, $500 & $1,000) c* biseoapetionn Trust Co. N 
ae 4 Columbia stock 


ESE TS 2 4 1893 5 A-O 225,000 April 1 1923 

Columbia yo t Ht & P mtge 1905 5 M-N 125,000 ay 1 1935 
Edison Elec — Co agg base 5 J-J 49,700 July 1 1922 
do a 5 J-J 250,300 Jan. 1 1925 
Lanc Gas Lent & Fuel = par ee 5 J-J 300,000 Jan. 1 1925 
d 1906 5 J-J 100,000 Jan. 1 1936 


Dividends. ~The first < dividend on the preferred stock (3%) was paid on 
July 1 1904 and 3% was again — . Oct. 11904. In 1905, Jan. 3% 
Seer. V. 79, p. 2796); July, my 4% He “ae 1906, March, 4 Aug., 

24%. In 1907, Jan., 2%: july. “3%. 1908, 5%. In 1909, Jan., 

1: June, 14%%. On path Be, in 1908, 10%; "= 1909, 

ne h., 24%; June, 2u%%. 
T.—Receipts of the Lancaster County Railway & Light for fiscal 
R.. my) June 30 1908 were: Gross income, $202.467- net, $201,391: 
inserest, $52,100; surplus, $149,291. 

OAD.—The Conestoga Traction Co. (the operating company) leases 
145" 75 miles of track, including the Lancaster City Street Ry., 13.55 miles; 
Lancaster & Columbia, 9.16 miles; Lancaster & Lititz, 10.10 miles Colum- 
bia & Ironville, 3.59 miles; Columbia & Donegal, 5.67 miles; Lancaster & 
Mechanicsburg '& New Holiand, 20.62 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville & Mt. Jay Ry., 
10 miles; “44 Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry- 
ville Street Ry., 8.75 miles; the Elizabethtown & Florin Street Ry., 7 miles; 
Lancaster & Millersville Ry., 3.57 miles; Lancaster Willow Street Lampeter 
& Strasburg Ry., 11% miles; the Lancaster & Manheim Ry., 8 mies; the 
Ephrata & Adamstown, 8 miles, and the Lancaster & Rocky Springs, 4 
miles. The latter four completed and leased for 999 years at a rental 
6% on stock. An extension from Christiana to Coatesville is — con- 
struction under the name of the Christiana & Coatesville St. 

OFFICERS.—Pres., W. W. Griest: V.-P.. George Bullock. “Sec. and 
a -. A. S. Cooke.—V. 79, p. 501, 1330, 2796; V. 84, Dp. 271, 390, 570, 

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION .—lIncorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.62 miles. 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stook, 
$300,000. Stock is not owned by lessee. No bonds. 

(b) Rohresetown J -andis ville & Mt. Joy Ry.—Trolley 

ORGANIZATION.—Owns an electric road of 10 nities from Lancaster 
through Landisvilie. Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on its $400,000 stock. No funded 
debt. V. 73 p. 236 

(c) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION .—This co mpeny was Lasot porated with $225,000 
capital stock on Sept. 17 1901. wns road from Fphrata to Adamstown, 
8 miles, which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6 % on the ae No funded debt. 

(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION —Operates 4% calles oftrack. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 

(e) New Holland Blue Ball & Terre Hill Street Ry.— 

ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. 
leased to the Conestoga 
capital stock. 

(f) Lancaster * astern Ry 

ORGANIZAPT -—Operates 17 miles of track from Lancaster to Chris- 
tlana. Capital, M30, 000. Was leased on June 1 1906 to Conestoga Trae- 
tlon Co. at 6 % on stock. 

(g) Lancaster & Quarryville Street Ry. 

ORGANIZATIO ON.—Consists of 8.75 filles of track. 
toga Traction at rental of 6% on its $225,000 stock. 


» El mabethtows & Florin Street Ry.— 
GAN N.—Consists of 7 miles of track. Oct. 1 1908 was leased 


Is 
raction Co.for 999 years at 5% on its $120,000 


Is leased to Cones- 





to Fea "Weatelen at rental of 6% on $220,000 stock. 























JUNE, 1909. | ELECTRIC RAILWAYS 59 
&. Christiana’& Coatesville St. St. Ry. STOCK AND BONDS— _ Date. Interest. yey Maturtty. 
ANIZATION.—Organized in Penn eee March 15 1909. Is a } Stock, $3,000,000 ($100)..... .-.. -.--.-. $3,000 00U nanocccase 
sone meat EES, ot Se Phila. Coatesville & St. Ry. $400,000 ($50) | First and refunding mort-)} 1907 5¢A-O 1,500, 000 April 1 1937 
stock, $300,000 outstanding; no bonds. Will be leased to Conestoga gage, $5,000,000 ($1,000) , + Old Colony Trust Co., Boston, stee. 
Traction Co: at a rental of 6% on capital. 11.1 miles between Christiana Sa duoasssdsekannse Boston. 


and we under construction. Expected to be completed in summer 


of 1 


(2) United Gas & Electric Co. 
ORGANIZATION.—Incorporated in New Jersey. Owns and controls 
12 gas and electric companies in various cities in the United States. All 
the common stock has been acquired by,the Susquehanna Ry. Lt. & Pow. Co 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, common, $2, waal ee $1,649,200 


Stock, preferred, $1, QR. sane” Se dbetnne Lik EUG dtececcaud 
lst mtge., $3,000, 000 ($500 1902 5 g J-J3 1,821,500 1922 
and $1,000) gold__....-- Int. at New York Trust Co., trustee. 


OFFICERS.—Pres., George Bullock; V.-P., Richard S. Storrs; Sec. 
and Treas., A. S. Cooke. ei 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 

ORGANIZATION ncorporated July 22 1901 In Pennsylvania. In 
Feb. 1908 reduced stock wt $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 

STOCK AND BONDS— Dave. Interest. 
GeO D2 ee eee tee acknsiess cca: Bemenados 
lst mtg goid Nal 000 ($100, :} 1 1928 

$500, $1,000 cé&rfI , trustee. 

Bonds.—Are ao subject to call and have no sinking fund. 

ROAD. ae erates 12% miles of —_— between Millersville and York 


Outstanding. Maturity. 
170,4 


Furnace. -lb. Trail. Gauge 5 ft. 2% in. 
OFF ICERS.-Pres., Paul Heine; Vice-Pres., A. B. Bausman; Sec., J. H. 
Myers; Treas., A. M. Landis; Gen. Mgr., J. W. Gardner.—V. 86, p. 480. 


LANSDALE, PA. 
MONTOOMERY I TRACTION CO.—A trolley road. 
RGANIZATION.—lInoorporated in Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Norristown Electric Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $250" 000 gr iti nective: with daoe ey ee ee 
rst mortga we 1905 gJ-J 250,000 July 15 1935 
($1, — vs SaaS ae Int. at FR. Pe Wilber Tr. Co., So. Beth.,Pa.,Tr. 


Bonds are subject to call before 1908 at 102 4; thereafter at 105. 
EARNINGS.—For year ending Dec. 31 1908, $38,854; in 1907, $39,526. 
ROAD.—Operates 14 miles of track from Lansdale to Norristown. 
Gangs, 5 ft. 2% in. 70 and 80-lb. T rail. 

rICERS.—Pres., W. O. Hay, Easton; Sec. and Treas., G. ey i 


Bethlehem; Supt., Thomas Gibson, West Point, Pa.—V. 81, Dp. 





LANSING, MICH. 
MICHIGAN UNITED RYS.—A third-rail and trolley system. 

ORGANIZATION .—Inco: rated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction ‘Co., and the Lansing & 
Suburban Traction Co. The Jackson Railway Co. has also been deeded 
to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was incor- 
porated as a subsidiary company to build two miles of electric raiiway 
through Mason, Mich. Stock, $50,000. 

In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, 
Dg TO V. 87, p. 285. Latter company’s franchises in Jackson expire 
n 

STOCK AND RONDS— Interest. Uutstanding. Maturity. 
Common, $6,000,000 ($100) 36 00 


Pref $1, 000, OO LeeUen: © 96 CBs eae dé *  Sewd codes 1 ,000,000 See text. 
ist & ref’g mtge $ $12,500, 000} 1906 5 ¢ M-N 3, "360, 000 May 1 1936 
a i 000, $500. $250), — at KnickerbockerTr. Co., N. Y., trustee, 


10 __ Speeectithan cé&rj r Nat. 4 ye go Bk. of Eng., London 
Mich ey 1st mtge 1901 g J-J 700,000 June 1 i921 
$700,000 ($1,000) gold_-_c*) Interest at Sie York Trust Co., Trustee. 

icghigan Trac ext first mtge! 1903 gJ-D 500,000 Dee: 1 1923 

$500. 000 ($1,000) gold_.- _c)| Int. at Keltiarbocter Tr. Co., Y., Trust. 

Jaekson & Battle Creek frst] 1903 5 ¢J-J 1,200, 000 y 1 1923 

mortenge: $1,200,000 ($1,-}Interest at Citizens’ Savings & Trust Co., 

_.b . . BREea ea c*) Cleve., Trustee, or First Nat. Bk., N. ¥. 
Jackson Goan Trac ist mtge) 1904 "5¢ M-N 790,000 May 1 1934 

$1, AE ar ye oF gold ($100, af pg <n at ecuardian Trust Co., New York, 

Bonds.—Of the $12,500,000 ist & ref. bonds, $3,190,000 are reserved 
for prior liens now outstanding, $1,500,000 for construction or purchase 
of additional lines a 450,000 reserved for additions, betterments and 
improvements. e subject to call after May 1 1916 at 110. V. 82, 
aS See also V. 87, p. 167, 285; V. 88, p. 1437. The Jackson Consol. 

ac. Co. bonds are subject to call on any int. date at 105. 

On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn- 
pr = ome gy in 1903, to be used in buying bonds at not to exceed 110; 

erwise to be invested in other standard securities. V. 72, p. 391: 
$44,000 of bonds now held in sinking fund 

The Jackson & Battle Creek bonds are subject to call in any amount 
after 10 years at 105 and interest. V. 75, p. 2. 

Dividends.—6% is being paid on pref. stock 


EARNINGS.—Including Jackson Consolidated Traction Co.: 





Years ending April 30—1908-09. i 1906-07. 1905-06. 
Gross earnings_ __.__-_- $1,021,128 $943 324 $877,015 $782,346 
Less oper. Gapuiins... 568.157 521.728 476,851 441,471 

ne earnings. __....-. $452,971 $421,596 $400,164 $340,875 


AD.—Operates all elty lines in Kalamazoo , Battle Creek, Jackson and 
Lansing sind interurban lines from Lansing to St. Johns, Jackson to Battle 
ttle Creek to Kalamazoo and Jackson to Wolf Lake; total operated, 
ter, miles. The Lansing & Jackson division is under construction, 37% m. 
from Lansing to Jackson, of which 12 miles from Lansing to Mason was put 
n operation Nov. 11908. Remainder will be completed in oe 1909. 
OFFICERS. mS ig ., Myron W. Mills, ag ey ville; ist V.-P., Jas. 2. 
Elliot, Lansing; 2d V “aol — G n. Mer., J. Clark, Jackson: Sec. 
Morrison; Treas., Pom Ladue.—V. 82, p. 805, 987, 1157: Vs 84,p. ties: 
V. 85, p. 722; V.'87, D. “Or 167, 282, 285; V. 88, p. 295, 
Re 


LEETONIA, OHIO 


YOUNGSTOWN & OHIO RIVER RR. —A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 


tbe pie eee ry; orated in Ohio on Dec. 8 1905. In 1906 
leased the Salem R m the Pittsburgh Lisbon & Western RR. Co. for 
3. ae per annum; “alt formar runs between Salem and Washingtonville 

miles. 

STOCK AND BONDS— Cuniend"e. 

Sheek eee SRO 64a oe when. i da oemee We fin chaos 
mortgage, $2,500, oti 1907 5¢J-D 1 360, (080 June 1 1927 
‘1 .000), gold_...... c* &r| Int. at Orisens’ Sav. & Tr., Cleve.. Trustee. 
Bonds.—The unissued $1,000,000 is reserved for extensions and Improve- 
ments Bonds are subject ‘to call at 101 and Int om any interest day. 


ROAD.—Operates from the terminus of the Stark Electric Ry. in 
Salem, Ohio, through the city of Salem to a connection with the Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia, 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., cennection is made with the Youngstown & Southern Ry., 
and by a traffic arrangement the cars of the Youngstown & Ohio River RR. 
are Deron into the eity of Youngstown. 

ERS.—Pres., R. F. Dennison; Sec. and Treas., F. S. Whitcomb. 
— by Ye Leetonia, O.—V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679; 
p ’ 


Interest. Maturity. 


eR 


LEWISTON ME. 

LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road. 
ORGANIZATION.—Organized in Maine in 1907 as 4 consolidation of 
the Lewiston er & Bath Street Ry. (which owned the Bruruswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta Winthrop & Gardiner Ry. (a consolidation in May 1902 of the 
Augusta Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 

Street Ry.). V. 84, p. 1182. Franchises are perpetual. 


c* ) Interest ay agency ot’ company, 


the Lew. Bruns. & Bath St. Ry.— 
First 1 ae. ,000,000 gold... 1898 5¢M-S = ,000 Mch. 1 1918 
“— Bs 1st mtges300 er 1893 5 ¢J- 0,000 ha 11913 
($1,000 bpnee secs Subject to call after suly 1 1898 
y -~ Ey & Aub H RR ist va 1891 5 J-D ,000 Jan 11911 
Securtttes of the Aug. Win. & Gar. Ry.— 


1890 6 J-J 10,500 July 1 1910 
first mortgage for $100,000/Int. at International Tr. Co., Boston, Trust. 
Aug H & G gen mtge conv..c 1901 4 J-J *239 ,500 July 1951 
Aug Win & Gard ist M $250,-| 1902 4gJ-J *150,000 July 1 1952 

Lig Any A 000 & $500) gc*{ Int. at Augusta Tr. Co. Augusta, Me., Trust. 
Aug Win & Gard gen M $125,- i} 1905 5 ¢J-J 00,000 Jan ‘1 1935 

000 ($500 and $1,000) golds Interest at Augusta Trust Co., Trustee. 

* Bonds.—The $5,000,000 ist mtge. bonds -_ subject to call on any int. 
day at 107% and int. No sinking fund. $1,500,000 are reserved for prior 
liens, $500,000 are in treasury for present vied emda and betterments 
and $1, 500,000 are reserved for future extensions and improvements. 
The Augusta Winthrop & Gardiner Ry. gen. mtge. bonds of 1905 are subject 
to call at par on any int. date on 65 days’ notice. The Aug. Win ar. 
Ry. ist mtge. bonds are exchangeable for 4% pref. stock of the same com- 
pany, which stock has the same security as the bonds and matures at the 
same time: $77,000 of bonds reported above as outstanding had been ex- 
changed up to Feb. 11909. The Aug. H. & Gar. gen. mtge. bonds are ex- 
chanseabis. for 4% pref. stock of the same company, having the same se- 
curity as the bonds and matures at the same time; $178,000 of the $289,500 
ge above as outstanding had been exchanged up to Feb. 1 190 

the Lewiston Brunswick & Bath Street Ry. ist — bonds of 1898, 
$155.000 are reserved to retire the underlying bonds 

EARNINGS.—For year ending June 30 1908, gross, $387,185; net, 
$148,317; charges (inclusive of interest on pro rtion of $1, 500, 000 out- 
standing "Lewiston Aug. & Waterville St. Ry. ist mtge. bonds} belonging 
to new mileage, $87,687; surplus, $60,630. 

ROAD.—Operates asystem in and between Augusta, Hallowell, Gardiner , 
Farmington, Togus and Winthrop, and another system connecting Bath 
with Brunswick, Lewiston, Auburn, Sabattus, &c. Line from Lewiston 
4 TYE and Waterville, connecting two systems, papa. in 1908. 

otal, 134 mil 

OFFICERS. —Pres., John R. Graham, Ph sane Mg -P., L. Clark, Phila. 
Treas., D. S. Hahn, Lewiston; Gen. Mgr. and Pur. preg os ‘ere B. Ivers, 
Lewiston.—V. 84, p. 1182; V. 85, p. 469. 


LEWISTOWN, PA. 


LEWISTOWN & REEDSVILLE ELECTRIC RY.— 
¥y = “eT ag stock was sold in 1909 to Dodge & Day of Philadelphia. 
p 


ORGANIZATION .—Incorporated in Pennsylvania on March 24 1892 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
pe et er a ee es ee oe eee $150,000 1907-08,5 
lst mortgage gold ($500 and) 1899 5 ¢J-J 150,000 June 1 i9i9 

$1,000) $150,000____cé&rJ Int. at Union Trust Co., Phila., Trustee. 
2d mortgage gold ($500 and) 1902 5 M-N 125, 000 May 1 

$1,000) $125,000____. cé&rjInt. at Com’wealth Tr. Co., Harrisb’g, Trus. 
Bonds.—The firsts are not subject to call, but the seconds can be’ called 
at par after 3 years 

Dividends. —1902 to 1907, inclusive, 5% per annum. 


EARNINGS.—For fiscal year ending June 30 1908, gross, $82,802; o 
expenses, $50,940; net, including income on securities owned, vm 
fixed charges and taxes, $15,467: dividends, $7,560; surplus, $1 0,14 

ROAD.—Operates 9 ¥% miles of track from Lewistown to Reedsville and 
——- — with a branch to Burnham. 60 and 70-lb. T and 

rder rai 

OFFICERS.—Pres. and Megr., J. I. Quigley, Lewistown; V.-P., John E. 
Zimmermann, Phila.; Sec. and Treas., Chas. Day, Phila.; Supt., C. E. 
Gossard, Lewistown.—V. 88, p. 1128. 


LEXINGTON, KY. 
LEXINGTON & INIERURBAN RAILWAYS CO.— 


ORGANIZATION .—Incorporated in New Jersey on Dec. 5 1905 and 
acquired $799,925 of the $800,000 stock of the eon Ry. Co., the entire 
— ($225,000) and bonds ($88,009) of the Frankfort & Versatiles Traction 

, the entire stock of the Blue Grass Traction Co., the entire $125,000 
eocamon stock of the Central Kentucky Traction Co. and the entire pre- 
fe stock and bonds of the latter company. Does the entire electric 
light, gas. street railway and ice business of Lexington. Street railway 

franchises in Lexington, Georgetown and Paris and for interurban lines are 
petpetaal, in Frankfort expires in June 1923. Electric light and power 
anchise in Lexington expires in August 1916. 

MERGER OF SUBSIDIARY COMPANIES.—I£h 1907 the Frankfort & 
Versailles Tract. and Central Kentucky Tract. Co. were mer under 
the name of The Central Kentucky Traction Co., with capital stock of $425,- 
000, allowned by thiscompany. V. 85, p. 344 

STOCK AND BONDS.— Date. 


Augusta Hallowell& Gardiner} 





‘3: 





I nterest. Cena. Maturity. 


Common $2,000,000 ($50)_... -.-.  --------- $2,000,000 ....- 1... 
Pref $1,000, 000 ($50) see text. _._ ae 8 ee ae ee 
Coll Trust Mtge $6,000,000) 1906 5¢ F-A 1,503, *000 Feb 1 1956 
gold ($1,000) _.......-. c}Int. at Guar. Tr. & S.'D. Co., Phila., Trus. 
Notes $750,000 ___.-.-.-.-. 190 6% ( 1911 
Passenger & Belt ist Mtge og 6¢A-0O 78,000 See text 
$200, “ty ($1,000)___...__jInt Se ee Tr.&Sav. Bk. Chi , Trus. 
y. Mige., $1,500, a i800" 58¢J-D 1,417.306 em 1948 
gold COS OT i hi lk wd * Conti mana Tr. ute: ‘i Baltimore, ‘tee. 
Blue Grass ist Maige $700, 500 1994 M-S 414,000 Mch 1 1934 


5¢ 
gold ($500 and $1, ,0U0) - ‘c&r} Int. at bere rm Tr. Co., Clev., Trustee 
n & Lex’ton Ist mtge) 1901 g M-N15 200, O0OONov 15 1921 
$250,000 gold ($100, $500}Int. as Oldie: Tr. Co., Trus., and at Stand- 


MEicabasd ses c&rj) ard Trust Co., New York 
Cent Ken Tract ist’ mtge| 1907 5 F-A *815,000 Aug 1 1937 
$4,000,000 ___._....--- c*{Guar.Trust & Safe Dep . Co., Phila., trustee. 


0 
*Of this amount $88,000 has been deposited as cotieserel for Lex. & Inter- 
urban Rys. coll. trust mtge. of 1906. 

Stock.—The preferred stock is 8%, cumulative from Jan. 1 1908, and is 
redeemable after 1919 at $60 per share, and is convertibic into common stock, 
a te on Es 220. Both classes of stock are listed on the Phila. Stock Exch. 

D 

Bonds. —Of the $6,000,000 coll. trust bonds, sufficent are reserved to 
retire the 1st mtge. bo nds of the Blue Grass Traction Co. and the George- 
town & Lexington, and remainder reserved for betterments and acquisitions. 
A sinking fund of 4% of bonds out is operative from 1916 to 1926; thereafter 
1%; said fund to be Invested in the bonds at not higher than 110 and inter- 
est. In 1908 the Blue Grass Traction made a 2d mtge. for $200,000 5% 
bonds due in 1938, of which $83,000 have been issued, and the Lexington 
Ry. a 2d mtge. of $600,000 5% bonds, due in 1938, of which $33,000 have 
been issued. The whole outstanding amount of both (as also $88,000 
Central Trac. 1st mtge. bends) has been deposited as additional collateral 
for Lexington & Interurban Rys. coll. trust mtge. of 1906; V. 87, p 414. 
A sinking fund on the $1,500,000 Lexington Ry. bonds of 1899 will retire 

% of the bonds annually’ at 110 and interest. The Pass. & Belt Ry. bonds 
shane $15,000 annually beginning April 1 1906. 


LATEST EARNINGS.—For 11 months ending Nev. 30 1908, gross, 
$566,418; net, $197,747. In 1907 (11 mos.), gross, $516, 355: net, $185, 899. 


REPORT.—For year ending Dec. 31 1906, gross, $488,547; net, $183,008; 
fixed charges, $176,778; surplus, $6,320 

ROAD.—Operates Lexington city Imes, 16 miles; Frankfort city lines, 
8 miles; Winchester city lines 314 miles; line from Lexington to George- 
town, 12 miles; line from Lexington to Paris, 18 miles; and a line from Lex- 
- ington to Versailles, 13 miles. An extension of 16 miles from Versailles 
to Frankfort is completed and in operation. Total track, about 86% miles. 
Another extension from Lexington to Nicholasville is now being constructed. 
Rails, 56 to 80 lbs. Owns 25 closed and 33 epen cars, 9 interruban passen- 


ger and 2 Supeees cars, and has 42 double-motor and 11 quadruple-motor 


J. Levering Jones, Phila.; % PP 4 
Henry Raine . tg tzena 


equipments 
" OFFI CERS. —Pres., 


John¥Blair aiao. 
PB Ly Phila Sec., 


elany,#Phila.; 





Auditor, Geo. W. Delaney; ie 


Sako —V.185.Ap. 346 
1462; V. 87, p. 226, 414, 480; eee naicaerrSs 


iS 
88 A. 506 91373 
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LIMA OHIO. 
WESTERN OHIO RY.—-A trolley system of standard gauge, entirely on 


‘private right of way. 

ORGANIZATION .—Incorporated in Ohio on Oct. 11 1900. 
of the Mandelbaum roads and forms a link in the through car servicefrom 
Toledo to Dayton. Owns entire common and pref. stock of the Lima 
Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract to furnish 

a & Toledo Traction, Fort Wayne Van Wert & Lima 


This is one 


wer until 1913 to L: 

action and Indiana Columbus & Eastern Trac. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Common $3,000,000 ($100)... .... $3,000,000 
Pref 6% cum, $400,000 ($100) ._... -—.----- 400,000 No div. yet. 
1st nee $3,000,000 gold{ 1901 5 ¢ M-N 2,503,000 Nov 1.1921 

($1,0 $26,500 per M..*cj Int. at Cit. Savings & Trust Co.. Cleveland, 

Trustee or First National Bank, N. Y. 
F & T ist mtge $600,000/ 1905 5 ¢J-J 400,000 July 1.1925 
gold ($1,000)........... of Int. at Citizens Savings & Trust Co., Cleve- 

land. Trustee, or in New York. 
Bonds.—The West Ohio bonds have no sinking fund and bonds are not 
subject te call. See V. 76, D. 160, for agreement among bondhoiders. The 
Lima Findlay & Tol. bonds have a sinking ag of $1 Sg per ann., begin- 


ning in 1911. Are subject to call at 105. 22-4 ‘ 
‘ARNINGS.—For year ending Dec. 31 1908, gross, $441,791; net, 
lus, $12,333. In 1907, gross, $444,846; 


$195,620; charges, $183,287; 
net, $203,807; charges, $160,928; surplus, $42,879. The apparent 
shrink: in surplus in 1908 is ascribed to a change in accounting policy. 
ROAD.—lIAma via Wapakoneta to Piqua; Wapakoneta via St. Mary s to 
Celina; St. Mary’s to Minster; making altogether 78% miles of main line; 
also sidings, 10 miles. Also Lima to Findlay, 31.9 miles, thus completing 
a through line to Toledo. Total of all mileage about 120 miles. Standar 
cau & erates 19 passenger and 6 other 


L 


4 cars. 

FICERS.—Pres., L. J. Wolf; ist V.-P.,M. J. Mandelbaum; 2d V.-P. 
and Gen. Mer., F. D. Carpenter; Sec. & Treas., H. C. Lang; Asst. Treas., 
A. E. Feithl.— V. 83, p. 97, 157, 381; V. 85, p. 1520; V. 88, p. 626. 





LINCOLN, NEB. 

LINCOLN TRACTION.—A trolley road. 

ORGANIZATION.—Incorporated in Nebraska in 1909. Is a consoli- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 
Holders of the old Lincoln ore stock ($700,000) received 110 in the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
of old, two shares of new pref. and four shares of new common. olders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 


new common. Y 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -... -.------ 8 OF a areas 
Pref. $1,500,000 ($100) 6% cu-.-.  <..-.--.. 1,075,000 May’09,1%% 
1st pocetqnce $1,500,000 gold 11909 5¢J-J 770,000 Mar. 1 1939 
Diao wnvasaskue c & rf/Interest at New York Trust Co., trustee. 
Old Lincoln Trac. mtge. g. $1,-{1899 5¢JI-J3 250,000 Jan 1 1920 
000) $250,000._....-.-.- c*\| Interest at New York Trust Co., trustee. 


Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved 
for prior liens and $480,000 are for extensions and improvements at 85% 


of cost. 
Dividends.—Initial div., 14%, paid on pref. May 1 1909. 
EARNINGS.—For old Lincoln action Co. for calendar year, includ- 
ing | ght and power: seer anes 


1908. 
SE SED ok Gi ceesddnnniwcoeubeonn $423,515 $408,216 $376,461 





Int., div., oper. exp. and reconstruction.... 344,847 375,324 314,245 
es eS a $78 ,668 $32,892 $62,216 
ROAD.—Old Lincoln Trac. Co. owned about 42 miles of track. 
OFFICERS.—Chairman of Board, M. L. Scudder; Pres., J. W. Me 


Donald; V.-P., W. E. Sharp; Sec. F, H. Cacter, 52 Wall St.. New York; 
Treas., J. H. Smith; Gen. Mgr., J. H. Humpe, Lincoln.—V. 88, p. 506. 


OMAHA LINCOLN & BEATRICE RY. 

Is constructing 56 miles between Lincoln and Omaha, of which 5.6 miles 
from Lincoln to Bethany Heights is completed; remainder expected to be 
oompleted during 1909. bat gyre SE nem ge 70-lb. T rail. Franchises, 99 

ears and perpetual. Stock auth » $2,250,000 ($100); outstanding, 
300.000. No bonds. 

OFFICERS.—Pres., Harvey Musser; V.-P., H. H. Wilson; Sec., Treas. 

and Gen. Mgr., E. C. Hurd. 


$< 
LITTLE ROCK, ARE. 
LITTLE ROCK RAILWAY & ELECTRIC CO.— 


ORGANIZATION .—Incorporated In Arkansas on March 17 1903 and Is a 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on it. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power . (franchise unlimited). Operates all 
street railways in city and all commerciai electric lighting; also large portion 
of lighting Argenta, Ark. Controlled by American Cities Railway & 
Light Co. Isidore Newman & Son of New Orleans and New York are 
fiscal agents. 

STOCK AND BONDS— 
Common, $1,500,000_._..... ... 
ist’ mortgage, * $2,000,000,1 1003 

8 mortgage, , ’ ’ 
gold ($1,000)-.-........ | 





Date. Interest. Outstanding. Maturity. 
5 J-D $1,500,000 June 30°09, 2% 
6 J-D 750,000 June 30°09, 3% 
1903 5g A-O 2,000,000 April 1 1933 
Interest at Com. Germania Trust & Savi 
| Bank, New Orleans, Trus., or fisc. agts.,N.Y. 
Refunding and extension he} 1908 6¢A-O 365,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., Mem- 
000) gold -.........-.-. c*) phis, Trus., or Company’s office in N. Y. 
an oe mortgage bonds are subject to call on 60 days’ notice on 
any in ome at 1074. Sink. fund of \ of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. $10,000 are held by sinking fund. The 
refunding and extension bonds cannot be called; $2,000,000 are reserved to 
retire first 5s, $135,000 additional may be issued at once, and remainder for 
80% of cost of additional property if net earnings for 12 months previous 
have been twice the annual interest charges on outstanding bonds, including 
those to be issued. A sinking fund of % of 1% on outstanding bonds com- 
mencing Aug. 1 1913 is to be invested in these bonds at not higher than a 
44% basis, bonds to be kept alive in fund. The first $500,000 are to be 
issued as 6s; rate on subsequent bonds to be at discretion of board of direc- 
a % bn © oar a9 ty) - See full particulars regarding bonds, prop- 
Dicsidends —On pref., 6% per annum paid up to and including June 1909. 
On com., 1906, 2%; 1907, 4%; 1908, 444%; 1909, June, 30, 24%. 
EARNINGS.—For calendar years: 


Year— Gross. Net. Interest. ————— Dividends —————_ Surplus. 
1908 ...$670,897 $331,663 *$121,677 pref. $45,000; com. $67,500 SOP ase 
1907 ..- 642,011 311,841 101,867 pref. 45,000; com. 60,000 105,474 
1906 ... 535,498 236,591 97,724 pref. 45,000;com. 60,000 33,867 


* Includes $10,000 sinking fund charge in 1908. 
ROAD.—Operates 32 miles of track,including 10 miles of double track. 
naire 65-Ib. and over. 41 open, 39 closed and 7 semi-convertible cars; 


87. 
OFFICERS.—Pres., W.M. Kavanaugh; V.-P., Oscar Davis; Sec., Geo. 


B. Rose; Treas. and Gen. Mer., D. A. Hegarty; Aud., W. J. Tharp.—V. 83, 
p. 38; V. 86, p. 918; V. 87, p. 414, 1664.- +f Pm 


LONG BRANCH, N. J. 
FOUN COUNTY ELECTRIC CO.— 
‘.—-Incorporated Apr. 1 1901 as a reurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 


sideration of which the town is to ive J 
STOCK AND BOND fp Tecelve 34 of 1% of gross receipts 








s— 4 Interest. " . 

yg nage «Ay REE 762 a3 ¥ ads Oweses O08 a 

st mort., ’ $01 4¢J-J 0, a 1951 
and $1,000) Id_.....c*JInt. at Ham. Trust Oop okiya. Tr 


Other debts Deo. 31 1908 Bete cane can Oe a ‘ 
—_— ank to Long Branch, 6% miles 2 ‘ lies; 
mee wry Se ee Ocetain. -_ miles; ia Long pnt Ae Shee Red 

; to - mues. 
EARNINGS.—For calendar year 1908, passenger earnings, $85,986; net 
def., $404, 


weceipts, $22,445; other income, $2,288; fixed charges, $25,137; 
- Hogan, Brooklyn.—V. 72, p. 86, 391. 


OFFICERS.—Pres., William F 





LONG ISLAND OITY, N. Y. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.— 


ORGANIZATION .—Entire stock is owned by the Lng Island RR. _In- 
coeposeeec in New York and holds aaa of stock of the Huntington RR. 
and entire stock of the Ocean Electric Ry., the Northport Traction Co., the 
Nassau County Ry., the Glen Cove RR. and the Jamaica & South re 
RR. Also owns one-half the stock (the Interborough Rapid Transit Co, 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
the Long Island Electric Ry. 

Has secured all franchises, rights of way, &c., for a cross-island line from 
Huntington to Babylon via Farmingdale and Amityville, of which 7 miles 
of track has been constructed. Cost of line to be met by sale of company’s 
bonds when latter can be sold to advantage. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $25,000 ............ “ abr yr by Long Island RR. 
g 


Coll. tr. bonds, eee ere) one. 1945 
gold, guar ...... ewe U. S. Mtge. & Trust Co., N. Y., Trustee. 
Bonds.—Are guar., principal anf Intérést, by Long Island RR. 


OFFICERS.—Pres., Ralph Peters; V.-P.,C lL. Addison; Sec. and Treas., 
Frank E. Haff, New York.—V. 8&3, p. 890. 


(1) Long Island Electric Ry.—A trolley road. 


In Jan. 1906 control passed to the Interborough Rapid Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one- 
half the stock and bonds. 


ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore my Qn Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2 100,000 capital stock and $2,100,000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged into the 
New York & Queens County Ry. Ry this foresclosure $1,500,000 each of 
stock and bonds were canceled, Jeaving each at $600,000. On Aug. 281903 
old name of “Long Island Electric Ry.”” was resumed. 


Right to Carry Erpress Maiter.—In October 1899 the Appellate Division 
of the Supreme Couct upheld the right of the Long Island Electric under the 
General Railroad law to run cars carrying express matter. V. 69, PB 744. 
Decision was affirmed by Court of Appeals in June 1900. V.70, 1249 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SROGR,;, SSGC CSO (SOc ncccad shack  ¥éedcdnnwao Sete: dS dene dane 
L. I. El. ist M., serene # 1895 5¢J-D 600,000 June 1 1925 

(G2 GOP. ve sncciwaes on c*/Int. at Hamilton Tr. Co., Srooklyn, Trustee. 

EARNINGS.—For year ending June 30 1908, gross, $205,010; net, 
$60,938; charges, $42,000; surplus, $18,938. 


ROAD.—Comprises 26.54 miles of road from Cresceut Avenue, Rrooklyn 
(at the terminus of the Kings County Elevated) to Jamaica. Hollis and 
Queens, and from Jamaica to Far Rockaway. 37 passenger cars and 5 
others.—V. 77, p. 89, 511, 512; V. 83, p. 818; V. 88, p. 101. 


(2) New York & Long Island Traction.—A trolley rad. 

On June 20 1905 control was purchased rag rt by the Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, B: 2622. 
The Interborough also controls the New York & Queens County Ry. In 
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, to be 
issued for the stock of the Long Island Elec. Ry. (see V. 83, p. 818), but 
it is not deemed probable that exchange will be made. 


ORGANIZATION .—This was furmerly the Mineola Hempstead & Free™ 
port Traction (incorporated on Feb. 27 1899), but name changed as above 
on Sept. 22 1902, and stock increased from $125,000 to $1,000,000. 

STOCK AND BONDS— Date. 
Common, $750,000 ($50) .... _._. 
Pref., 5 % cum., $250,000 ($50; ____ 


sig os aqeeiamaaield No. d.v. yet 
1902 4 & M-N 1,000,000 Nov. 1 1942 
lst mtge., $1,000,000, gold Int. at Citizens Sav. & Tr. Co., Cleve- 

($1,000) c. &r ities a , trustee, or at ist Nat. Bank N. ¥. 
Bonds.—Are subject to call at 107 at 30 days’ notice, but no sink. fund. 

EARNINGS.—For year ending June 30 1908, gross, $280,756; net, 
$76,874; fixed charges, $71,995; surplus, $4,879. 

ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 6.45 miles. Total, 36.29 miles. Total, 
incl. second track, 40.65 miles. 29 passenger and 9 other cars. 

Sd yong I Soran Cc. L. Addison, Long Island City; V.-P.. W. O. 


Ww $ ts +» Frank E. Haff, 128 B’way, N. Y.; Gen. Megr., 
W. O. Wood.—V. 83, p. 818; V. 84, p. 868; V. 88, p. 101. 





NEW YORK & QUEENS COUNTY RY.— 

Entire capital stock is owned by the Interborough R Tranat Co. 
which also owns one-half of the stock of the Long Island ic Ry. and 
the New York & Long Island Traction. 


ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
301899. Purchased the various lines of railroad in Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Railway the Long Island City & Newtown Ry. and the Flushing & 
College Point Ry. In May 1902 the Queens Ry. was consolidated with it, 
and thereupon increased its stock from $2,500,000 to $5,000,000 The 

ueens Ry. succeeded to the pro y sold at foreclosure of the New York 

North Shore Ry., comprising a line of 6 miles from Lf ae me, Hd Jamaica 
with franchises for lines between Flusting and College Point, Flushing and 
Reve | See is. 2: 11 Lay In po 1808 ~~ Py ys 

mmissioners gran permissio make a new mortg or F . 
to provide for refunding, &c. V. 82, p. 1439; V. 83, 5 752. 

Proposed Lease Tunnel.—This company has proposed to lease from 
city tunnel under Harlem River if city accepts offer of N. Y. & Long Island 
RR. to sell same. The N. Y. & Queens Co. Ry. proposes to charge a single 
5-cent fare from Manhattan side to all points on system. V. 86, p. 548. 

The new Queensboro Bridge across Blackwell’s Island was opened in 
1909, and company is seeking permission to run its cars over the same into 


Manhattan Borough. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100).---. ---. -.---.-.- $3, ED  -ieniaiiis toute 
Flushing & College Point ‘pond: 1895 5¢J-D 50,000 1925 

mortgage, $50,000, gold...f{New York Trust Co., stee. 

Newtown Ry first mortgage,| 1894 5 §s-D 150,000 Dec 1 1924 
$150,000 gold ........-.. New York Trust Co., Trustee. 

Steinway Ry first aorteoes | 1892 6¢J-J 1,500,000 sup 3 1922 
$1,500,000 ($1,000) gold.c* {/Int. at MortonTrust Co., N.Y. City, Trustee. 

New York & Queens County] 1896 4¢A-O 1,300,000 Oct 1 1946 


first consol mtg, $3,000,000 }Mercantile 


st Co., New York, 
gold, $1,000 each... __.-- 


Interest at office of company, New York. 
First & refunding mtge, oto. 1906 4g¢M-N See text Nov 1 1936 
000,000, gold ($1,000) ..c* {Windsor Trust Co., New York, Trustee. 
Current liabilities, matured and unmat., July 1 1908_2,216,177 ____---- 

Of the new $10,000,000 mtge., $2,042,327 are deposited as collateral for 
loans from Interborough Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 
- Y. & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company, having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200,000; interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and interest. V. 69, p. 906 
ROAD.—The system, with the Queens Rallway, embraces 74.47 miles of 
trolley track, including main line, 40.24 miles; second track, 28.96; sidings 
5.27. Rails 77 to 107 lbs., standard gauge; 275 closed and open cars; 19 
work cars; 7 snowplows and 6 freight cars. 


REPORT.—For fiscal yous ending June 30: 


Toss. et. Other Inc. Int. & T R Surplus. 
1907-08 _...$935.000 $125,185 $9,856 $254,138 def.$119,007 
1906-07 .... 892.467 151.560 20°745 204.573 def. 32,268 
1905-06 .... 839732 275°386 12°461 203, "360 

OFFICERS.—Pres., W. O. Wood: Sec.. Treas., D. W. 


H. M. Fisher; 
1439; V. 83, p. 


McWilliams.—V. 77, p. 299, 350; V. 82, p. 
804; V. 86, p. 548; V. 88, p. 375. 


752; V. 84, D. 
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LOS ANGELES, CAL. 


PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 61.) 
The Southern Pacific Company owns $10,000,000 of the $20,000,000 
ock. See V. 80, p. 651, for item concerning purchase of minority interest. 


ORGANIZATION.—This company was incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasadena 


Electric Ry., Pasadena & Mount Lowe Ry., Pacfiic Electric of Arizona, the 
East Ninth St. Ry., the Temple St. Cable Ry. and the Brooklyn Ave. Ry. 
s Angeles. 


comprising nearly all the interurban lines in and around 
Owns all the stock of Los Aa Interurban Ry., which company it also 

operates under lease dated July 1 1908. 
STOCK AND BONDS— Interest. eee. Maturity. 
8,494,000 Jan. 1 1942 


Date. 
eae $20,009,000 ($100) 


nsol. mtge., $10,000,000,| 1902 A hg 

gold ($1, -------. .C.Jint. at Union Tr. Co., San Fran., Trustee. 
. Ang. & Pas. M., $1,000,- 

000, gold, guar.($1,000) c*} 1898 5¢2¢J-J 1,000,000 Jan. 1 1928 


called after Jan. 1}Int. at Ill. Tr. & Sav. Bk., Chic., 


1908 at 105. 
as. & Mt. L. mort. $500,-) 
000, gold ($1,000) __. i0 ast 
Can be called after 1910 at 

104 and Interest. J 
Bonds.—A sufficient amount of the $10,000,000 consols is reserved to 

retire privr issues. Sinking KF und Is $5,000 per annum, commencing Jan. 1 

1907, for 5 years: then $10,000 per annum to Jan. 1 1917; $15,000 per an- 

num to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,600 per annum 

to Jan. 1 1932, $30,000 per annum to Jan. 1 1937 and $35,000 annually 
thereafter, sald sinking fund to be used in the purchase of the bonds, bust 
fund may ‘be invested in other securities if bonds cannot be obtained at par. 

The bonds of the Los Angeles & Pasadena bear the guaranty of the Los 

Angeles 4 y endorsement. A sinking fund of $19,500 per year on those 

bonds begins Dec. 1 1908, and bonds may be cajied at 105 on any Interest 

date after Jan. 11908. The bonds of the Pasadena & Mt. Lowe are guar- 
anteed, principal and iuterest, by both the Los Angeles Ry. and the Lus 

Angeles & Pasadena Electric Ry. A sinking fund for those bonds com- 

mences after 10 years from date of bonds of $5,000 per annum for first 5 

years, $7,500 per annum for second 5 years, $10,000 per annum for next 5 

years and $12,500 per annum for remaining 5 years. ‘1hese bonds may be 

oe =_— 10 years on any interest date upon 4 weeks’ notice at 104 and 
nterest. 


Trustee, 
or at Chase Nat. Bank, New York. 


1900 4¢J-D 500,000 June 1 1930 
Interest at Union Trust Co., San Francisco, 
Trustee. 


ROAD.—The Pacific Electric Ry. in May 1909 was operating (including 
leased lines) 565.64 miles of track. 


OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrin; Sec. and 
Aud., A. D. McDonald; Treas., I. W. Hellman; Gen. Mgr., J. McMillan.-— 
V. 80, p. 651; V. 84, p. 1248; V. 87, p. 936. 


(1) Los Angeles Interurban Ry.—(See Map on page 60.) 

ORGANIZATION .—Incorporated in California on June 8 193 and Is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have 
also been acquired. Stock is all owned by Pacific Electric Ry., which 
jatter company also operates the property under lease of July 1 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)---. ---. --.---- 10,000,000 .....-.... 
New mtge, $10,000,000, gold) 1903 5¢A-O 9,020,000 1943 

($1,000), guar........ c&rjInt. at Union Tr. Co., San Fran., Trustee. 
Los Angeles Trac, ist mtge, 1895 6gM-N 250,000 May 1915 

$250,000, gold ($1,000)... JfSt. Louls Union Tr. Co., St. Louls, Trustee. 
Los Angeles Trac ist con M,| 1898 5¢J-D 250 Dec 1 1938 


,000 
— $250,000 ($1,000) --_- fSt. Louis ‘Union Tr. Co., St. Louls, Trustee. 
nterest on both above mortgages paid at Chase Nat. Bank, New York. 
Cal Pacific Ry 1st mtge, gold| 1901 5¢J-J 480,000 July 1 1941 
($1,000), guar.......... cjTitle Ins. & Trust Co., Los Angeles, s 


Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be called. Interest Is payable in N. Y. Clty. 
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and 
int. See V. 75, p.76. <A sinking fund \s provided for the new $10,000,000 
mtge. as follows: 1908 to 1912 inclusive, $5,000 per annum; 1913 to 1917, 
inclusive, $10,000 per annum; 1918 to 1922, inclusive, $15,000 per annum; 
1923 to 1927, inclusive, $20,000 per annum; 1928 to 1932, inclusive, $25,000 

annum; 1933 to 1937, inclusive, $30,000 per annum, and thereafter to 
maturity, $35,000 perannum. The bonds are subject to call for the sinking 
fund at a price to determined by the directors. These bonds are guar- 
anteed as to both principal and interest by the Pacific Electric Ry. 
» ROAD.—Comprises about 327.05 miles of track. V. 79, p. 627, 2588: 
V. 80, p. 651; V. 87, p. 936. 


LOS ANGELES RAILWAY.— 

Is one of the Huntington properties, Mr. Huntington being reported to 
be the owner of 55% of the stock. See V. 80, p. 651. The Southern 
Pacific Co. owns 45% of the stock. 


ORGANIZATION.—Successor by consclidation Sept. 29 1898 of Los 
Angeles Ry. and Main St. & Agricultura: Park RR. and by purchase of the 
Mateo Sireet RR. and San Pedro Street RR. V.68,p. 85. Owns $5,050,- 
000 of the $10,000,000 stock of the Pacific Light & Power Co. of Los Angeles, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 (par, $100). _.-. --.---. $5,000,000 ____. ____- 
New mortgage, $ maaheg | 1898 5¢gA-O 5,000,000 Oct 1 1938 

ry ($1,000 each) ____-- c*| Int. at co’s office, San Francisco, Cal. 

he trustee of the new mortg of 1898 is the Union Trust Co. of San 
Francisco, Gai. On 30 days’ notice interest may be made payable at the 
National City Bank, New York. 


EARNINGS.—For calendar year 1908, gross, $3,558,611. 
gross, $3,558,938. In 1906, gross, $3,276,130; net, $944,279. 

ROAD.—Comprises 212.93 miles of track. 

OFFICERS.— -, H. E. Huntington; V.-P., W. F. Herrin; Treas., 
I. W. Hellman; Sec., C. A. Henderson, Los Angeles; Gen. Mgr., Howard 
PE ecuncecen Los Angeles.—V. 78, p. 229; V. 80, p. 651; V. 86, p. 52, 


(1) Pacific Light & Power Co.—An electric company. 

Owns all the stock of the Ontario & San Antonio He ghts Ry., the San 
Bernardino Gas & Electric Co., the Mentone Power Co. and the Riverside 
Power Co. Has contract to purchase stock in the Sierra Power Co., which 
has $14,000 bonds out; the Mentone Power Co., has $37,000 bonds out. 


ORGANIZATION .—-Incorporated in California on March 6 1802 and 
absorbed the San Gabriel Electric Co. $5,050,009 of the $10,C00,000 
(V. 75, p. 1150) capital stock is owned by the Los Angeles Ry. Co. Su 

lies power to the Angeies Ry. Co., the Pacific Electric Ry. Co., the 
les Angeles Interurban, the Los Angeles & Redondo Ry. Co., and does a 
general lighting and power business in Los Angeles and vicinity. 


In 1907, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
Stock, $10,000,000 ($100)_... ..-. 8 -..-.-- BEG DOR DE doc ccccses 
First mortgage $1¢,000,000| 1902 5g J-J *8,825,000 July 1 1942 


gold ($1,000) ......--.. c* fInt. at Union Trust Co., San Fran., Trustee. 


) or Nat. Bk. of Commerce, New York. 





*$2,350,000 of outstanding bonds are guaranteed, prin. and int., by 
Los Angeles Ry. V. 86, p. 55. 


Bonds.—$366,000 are reserved to retire a like amount of bonds of the 
San Gabriel Electric Co. and $307,000 have been retired by snkng fund. 
ony. $2,350,000 of the bonds are guaranteed (p. & 1.) by Los Angeles Ry. 
V. 86, p. 1227. Bonds cannot be called. A sinking fund commenced on 
Jan.1 1905 of 2% of bonds outstanding for first 5 years and on and after 
Jan. 1910 24% unt@ and including Jan. 1 1942 said fund to be invested 
in the bonds at not more than 110; otherwise In other securities. 


EARNINGS.—For calendar year 1907, gross, $1,281,055; net, $749,239 
interest, $336,097; surplus, $413,142. In 1906, gross, $1,332,534; net, 
$699,093; interest, $339,431; surplus, $359,662. 


PLANT.—Generates electricity for light and power. Present generating 
capacity, 43,000 h.-p. Water power, also steam plant, in Los Ange'es. 
Has 15,000 h.-p. plant on Kern River, 125 miles from Los Angeles. Two 
eer transmission lines running the entire distance are used. Hydraulic 
plants at Azusa, at San Antonio, at Mentone and at Riverside. 20,000 h.-p. 
steam plant at Redondo. V. 86, p. 55 


ORTJORAS.-~Prss William G. Kerchoff; 


dante V.-P., H. E. Huntington; 


Balch.—V. 86, p. 55, 671, 1227. 





LOS ANGELES PACIFIC CO.—An electric road. The Harriman inter- 

ests are in control. V. 82, p. 751. 
ORGANIZATION.—Successor in 1905 to the Los Angeles Pacific Rat- 

road, which was organized June 4 1898. In Jan. Log + F eemamecase the Los 


Angeles Ocean Park & Santa Monica RR. V. 78, p. 342. 
mapeny appears to be contemplating the making of a new mtge. to 


means for further a and extensions and to provide 
for ultimate retirement of existing issues. V. 85, p. 531; V. 87, p. 1358. 


STOCK AND BONDS— Date. 
Stock, $15,000,000 ($100).... --..  -.-----. $15,000,000 
Los Angeles Pacific RR ist{ 1898 5 J10-D-10 100,000 
mortgage, $1,000,000, goldiInt. at Broadway Bank & Trust Co 
KGL codmewudavaccoce | Angeles, Trustee; Ill. Tr. & Sav. Bk., 
| Chicago, or Chase Nat. Bank, New York 
Los Angeles Pacific RR first) 1901 5 A-O 1,400,000 April 1 1931 
con mtge, $1,500,000, gold }Broadway Bk. & Tr. Co., Los Ang., Trustee. 
ER Pee eet J} Int. at Crocker Nat. Bk., San Francisco. 
Los Angeles Pacific RR first) 1903 5¢M-S 3,250,000 Sept 1 1943 
and ref mtge, $5,000,000, }Int. at Los Angeles Trust Co., Trustee, or 
gold ($1,000)........... c) atU.S 


Maturity. 


Interest. yor tf 


t . Mort. & Trust Co., New York. 
Los Angeles Pacific Co gen) 1906 5¢J-J 5,000,000 Jan 2 1946 
consol mortgage $12 San Fran., Trustee, 


,500,- - at Union Trust Co., 
000, gold ($1,000) --...-- c*| or at Farmers’ & Mech. Nat. Bank, Los 


J 

Los Angeles Her B & Red M,j 1902 5 ¢ M-N J 

$500,000, gs ($1,000)... \ Interest at Crocker Nat. Bk., San Francisco. 

Bonds.—Of the $5,000,000 1st and ref. bonds authorized, enough are 
reserved to retire prior liens. A sinking fund begam in 1908, to which $50,- 
000 per annum Is payable the first 5 years, $60,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5 
years and $150,000 per annum thereafter. ‘These bonds are not subject to 
call. On the new bonds of 1906 the following sums are payable annually 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per 
annum; 1931 to 1944, $80,000 annually, and 1945 to 1946, $90,000 per 
annum. Of the $12,500,000 authorized, $5,000,000 are reserved for prior 
lens and $5,000,000 for other purposes. 


EARNINGS.—For calendar year 1905, gross, $1,154,519; net, $419,384. 


ROAD.—Owns four lines of trolley road from Los Angeles to the Pacific 
Ocean, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers 
Home and Inglewood, constituting 68.9 miles of double track; total mileage 
176 miles of single track. Operates 2 large power houses at Sherman and 
Vineyard, with machine shops and car shops at Sherman. 


OFFICERS.—Pres. and Mgr., E. P. Clark; V.-P. and Mgr., M. H. Sher- 
man; Sec.. A. lt. Smith; Treas., M. E. Hammond; Auditor, G. L. Bugbee: 
Supt., R. P. Sherman.—V. 82, p. 100, 161, 751; V. 


5, p. 531; V. 87, p. 1358. 
LOS ANGELES & REDONDO RY.—A trolley road. 
In July 1905 H. E. Huntington purchased the entire capital stock. 


. 81 . Behe 
INCORPORATION.—Incorporated in California. Capital stock was in- 
d in Oct. 1907 from $500,000 to $5,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $5,000,000 ($100) -.- --- = ---.---.- GOUC He. sahaciee 
ist mortgage, $500,000, gold| 1902 5¢J-J15 500,000 Jan 15 1932 
eee ee ee c*jInt. at Union Trust Co., San Fran. Trustee. 
ROAD.—Operates 84.86 miles of track. Gauge 3} feet. Operated by 
electricity. ars equipped with 4 motors of 50 h.-p. each. Passenger 
cars, 34; freight and miscellaneous, 105. 
n; Sec. & 


OFFICERS.—Pres., L. T. Garnsey; V.-P., H. E. Hunti 
Treas., C. A. Henderson; Mgr., C.H.Burnett.—V. 81, p. 211; V. 87, p. 415 
a ae 


LOUISVILLE, KY. 

LOUISVILLE TRACTION CO.—A holding company. 

ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and has 
acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Loulsville Ry., on payment of $55 in cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new erred, with a bonus of 20% in common. The new com- 
pene provi the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company issuing $1,100,000 common stock 
therefor. See V.79,p.968. The Traction Co. in March 1906 sold $912,000 
additional stock to shareholders at par. See V. 82, p. 692. In April 1907 
authorized common stock of the Traction Co. was increased from $12,000,- 
000 to $15,000,000. V. 84, p. 931. In April 1908 preferred stock was 
increased from $2,500,000 to $3,500,000 and the additional $1,000,000 
offered to stockholders at par (all of which was taken) payable $50 per 
share at time of subscription, $25 Oct. 1 1908 and $25 Jan. 1 1909. 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky re. owning ali the street railways in the city of Louisville and 
Its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual. 

Has also acquired controlling interest in Louisville & Eastern, now in 
receiver’s hands—see the latter below. 

The Loulsville & Interurban Ry. has been organized in the interest of 
the Louisville Ry. to construct a system of urban and interurban lines. It 
has been authorized to borrow $3,000,000. Up to latest dates no securities 
had been issued except $1,500,000 stock to Louisville Ry. Co. 





Vv 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 -. --.. --- Q-J $11,889,700 July °09,1% 
Pref., 5% cum., $3,500,000 t iaas . a2 3,500,000 Apr’09,244 % 


Central Pass. Ry. M --.----- {Interest payable at First Nat. Bank, Louisv. 
l Louisville Trust Co 


., Trustee, 
5,997,300 July 1 1930 


Louisville Ry. Cons. M. gold. | 1890 5¢J-J 
$6,000,000 (listed N 'Y) c *{ Interest payable by Seligman & Cu., N. Y. 
l Fidelity st -» Loulsville, Trustee. 


Loulsville Ry 2d mtge, $2,- | 4% ¢M-S 2,000,000 Mch. 1 194 
000,000, ¢ ($1,000) -..--- fInt. at Columbia Tr. Co., Louisville, Trustee. 
Bonds. f the second mort. bonds due 1940, not more than $200.000 

could be issued in any one year for Improvements. V.70,p. 430,480, 532. 
Dividends.—On Traction pref., 5% per annum. On com. the first 

semi-annual dividend, 14%, was paid Oct. 1 1904 and 1% % was agen 

aid April 11905. On Oct. 1 19051%% and 4% extra. In 1906, : 
n1907,4%. In 1908, Jan. div. omitted; April, 1%; July, 1%; Oct., 1%. 

In 1900, Jan., 1%; Apr., 1%; July, 1%. 

ROAD.—Owns 145 miles of track on 62 miles of street; all is electric. 
Affords entrance into Louisville for the Louisville & Eastern RR., the 
Loulsv lle & Northern Ry. & Lighting Co. and Louisville & So. Ind. 
Traction Co. The Louisville & Interurban operates 45 m. of track in 
Jefferson County. 

REPORT.—Of Loulsville Rallway Co. for fiscal years ending Dec. 31. 
Annual meeting third week in February. 


Year— 1908. 1907. Year— 1908. 1907. 
Gross earns. _*$2,758,555a$2,668,146| Dividends _.. $649,817 $496,737 
pI he *$1,033,552 $900,198|Bal., surplus. 3,525 35,334 
Interest paid. 380,210 368,126 





a There were two strikes in 1907. 
* Includes $27,337 other income in 1908. 
OFFICERS.—Pres., T. J. Minary; V.-P., 


ary - P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 86, p. 168, 857; V. 87, p. 544; V. 88, p. 375, 
506, 564, 686, 823. 


LOUISVILLE & EASTERN RR.—A trolley road. 
Louisville Traction Co. holds a large interest in the property, including 
most of the pee stock and outstanding claims. V. 88, p. B75. 506. 
Receivership.—On Oct. 23 1908 Henry Glover of Louisville was appointed 
receiver. V. 88, p. 1160. For the purpose, it is supposed, of gett a 
clear title, suit has been brought to foreclose the 3650-000 mtge. V. 88, 
p. 375. On June 11 1909 Judge Evans authorized $337,624 receiver's 
certificates, to complete extension to Shelbyville. Receiver was also author- 
ized to pay $16,250 on account of past-due coupon. V. 88, p. 1560. 
ORGANIZATION.—This was formerly the Louisville Anchorage & 
an. 14 1901, but name changed 


Pewee Valley Electric Ry., incorporated 
as above in January 1903. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. ROAD.—Operates 33 miles of track, including 10% miles leased from 
5 SOmanee, 32,000,008. oss (RRS $2, RED.) cneeboowes New Albany Street Ry., and also line between New Al and Jefferson- 
Pref, $400, 000, 5%, sae Poem lage 8k Eee ET 1883 ville, and city lines tn Jeffersonville. An extension to Louisville was com- 
1906 5¢A-O 650,000 April 1 1956 pleted in Sept. 1905. Has a contract with “Big Four’ RR. for the use 
1st (9800 EL $2, an, ,000, a! Int. at Merchants’ Nat. Bank oston, or | of its bridge over Ohio River and with Louisville Railway Co. allowing its 
1 000), 8 suedue | Fourth Nat. Bank, New York. cars to enter Louisville. as erected an interurban te on Third St., 

(Old Colony Trust Co., Boston, Trustee. Louisville. Girder rails, 90 ibs., T rails 75 and 77% lbs. 

Receiver’s certificates............  ------- OES Bal, chs dulne OFFICERS. —Pres. Samuel Insull, Chicago; V.-P. and Treas., R. W. 

Bonds.—Of the $2, go0 gor a the balance unissued is reserved | Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull -—V. 81, p. 1792. 


for extensions, &c. 82, p. 987. A sinking fund of 1% per annum 
of bonds out Is operative from 1911 to 1931; thereafter 2% per annum. 
Bonds are subject to call at 110 and interest. 

EARNINGS.—For fiscal year ending Dec. 31 1908, gross, $143,661; pet, 
after taxes, $53,510. In 1907, gross, $123,594; net after taxes, $46, 641 


en. —Operates 27 miles between Loulsville, Beards and La Grange, 
rivate right of way. 70-lb. rails. An 4 from Lakeland to 

She byviile, 24 miles, is under construction. 1G passenger cars and 2 

express cars.—V. 86, p. 1344; V. 87, p. 177, 873, 1100: V. 88, p. 1560. 


INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road, 

ORGANIZATION .—Incorporated in Indiana in 1905 under the poner! 
railroad laws. Franchises in cities and towns are for 50 years from 1905; 
remainder is on private right of way. 





STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Cn Oe a cccae sae ©) nbbnenee $2,500,000 -....... 2. 
Pref, $500, 000 (3100) gncncstn ideo wbdpnet ME. a tiiehen 
1st mortgage, $1,250,000, fbn Lt 4 5 ¢ A-O 1,250, 900 April 1 1936 

O61 BOG) cn sddedaamhaes at Colonial Trust So., ittsb., Trustee. 
Mtge & coll tr notes, $400,0 $01. 1907 6 -J 


g 303,000 July 1 1912 
(31,000 and $500 0), g..c&rfint. at Colonial Trust Co., Pittsb., stee. 

Bonds.—On ist mtge bonds a sinking fund of 5% per annum of gross 
earnings commences ‘April 11916. They are subject to call on any int. date 
at 105 and int. The trust notes are convertible at option of holder at par 
into pref. stock. Can be called on 90 days’ notice at 102% and int. 

ROAD.—41.8 miles of track from Se ap (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, rs which place it will enter Indianapolis over the tracks of 
the Ind. Col. & South... ., with which it has a contract. Road put in operation 
in 1907. a cars from Louisville to Indianapolis were put in 
operation in 190 poe Re gauge; 75-lb. T-rails. 

OFFICERS.—Pres., James M. Andrews, Louisville; V.-P., Wm. Flinn, 
Pitts.; Sec. & Treas., "Jas. C. Chapin, Pitts.; Mgr., Martin J. Insull, New 
Albany. Ind.; Supt., H. D. Murdock, Scottsburg, ng General offices, 
Scottsburg, ind.—V. 83, p. 155, 562, 1290; V. 85, p. 793. 


& LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 
ORGANIZATION .—lIncorporated under the general railroad laws of 
Indiana in Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
bridge for 25 years, thus affording independent entrance into Louisville. 
Company does electric mans See and = ress and freight —- in addition 
taipanecaes business. y on private right of way. 
BONDS— Date. —- utstanding. 
oe ee $3,500,000 .. -.... ... 
Pref, $1,500,000, series A & B - oy 
atgage, 4 +3500 .000. gf 1905 5¢J-D 500,000 
1843500 a0 $1,000)...... c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 
ea Trustee, or at Eliot Nat. Bank, Boston. 
Bonds.—Unissued bonds can only be issued for 80% of cost of act ants 
y — Are subject to call after Dec. 1 1910 at 105 and 
° Pp. 
Pe he Series A pref. stock 1s 6% cum., the Series B is cum. and will 
in 1907, 4% in 1908, 5% in 1909 and 6% In 1910 


—z 2% in A oes 3 
an 
Dividends. <* Dividends from July 1 1906 on both classes of —. stock 
have been paid at rates called for up to and including Jan. 190 
ROAD.—Operates 20 miles of track, Louisville to Charlestown, with a 
Mnefbranching off at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. ge Say fuasine to Seymour, where 
connection is made with the Ind. Col. hus forming a through A, 
between Louisville and Indianapolis. The aay from Louisville to Chari 
town will form part of a oo line between Louisville and Cincinnati. 





dard gauge. 70-ib. T ral 
OFFICE . > oe Samuel Insull, Chicago; V.-P. and Treas., R. 
Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, sts. 


() United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and utred the 
New any Satan & Coke Co., New any itens. Heat & Power Co. 
Jefferson Electric Light, Heating, Gas ke Co. ape, Paepay mortt me 

Louisville & Southern Indiana Traction 


Light & Water Co.; also controls the 
Go. D ire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville and 
Charlestown. Franchises, 45 years in New Albany and 50 years in Jeffer- 
sonville from 1902; in other towns from 20 to 40 years. uarantees the 
$250,000 first mo BONDS— bonds ee Albany Street Rallway Co. 


STOCK AND B nterest. Outstanding. Maturity. 
<. BL Aen SBLOO)..... Gedet “nocadb osc of FY aaa 

First mortgage $750,000 (2. 1902 5¢g4J-J 736,000 See text. 
Ne Ge « sc adesincuce at oe ate American Trust & Sav. Bank, 


hic., Trus., and at Eliot Nat. Bk., Bost. 
First consolidated mortgage 904 5 gJ-J See text See text. 
$1, 500, 008 gold ($500 and linsoteet at American Trust & Savings Bank 
$1,000 c*) Chic., Trus., or at Eliot Nat. Bk., Boston. 
Notes $500,000 ey gold ($1,-\ 1907 6 F-A 350,000 Aug 11912 
» $500 and $100) -_---- ‘csInt. at Central Tr. Co. of ll., Chic., Trustee 
Songs. —$736,000 new consols are reserved to retire a like amount of 
first 5s; $365,000 are reserved for future betterments and improvements, 
Sass. 000 are outstanding to secure the note issue and $14,000 have been 
- Both issues mature serially from 1907 to 1942, but the bonds of 
190 may be called after July 1 1912 at 105 and interest; the new consols 
— r July 1 1924 at 105 and interest. See V. 79, p. 2458. The 1907 notes 
y 110% of the 1904 consolidated ‘mortgage bonds. Can be 
called at 101 cad interest on 30 days’ notice. Unissued notes are reserved 
for future improvements. V. 85, p. 1466. 


EARNINGS.—For years ae, May 31: 








1908. 1907. 1906. 1905. 
Gross earnings...............- 280,781 $269,987 $263,220 $219,876 
Operating expenses and taxes__. 170:709 170,309 173.534 149,215 
Net earnings. ..............- $110,072 $99,678 $89,686 $70,661 
Interest oo cc scnccccccccccece 52,404 46,499 46,641 37,507 
wath osshesecwsosece 668 $53,179 $43,045 $33,154 


Balan $57 
OFFICERS. —Pres., yr Insull, Ney V.-P. and ‘Treas. a We 
Walte; Sec., F. J. Strat > Gen. Mgr artin J. Insull; Supt., J. W 
Dunbar. V. 80, p. 1236; ae ‘BL, p. 1794; EY. oe D. 871; V. 85, p. 737, 1466 


(a) Louisville & Southern Indiana Traction Co 

ORGANIZATION.—Incorporated in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban — 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug 
1903 (with privilege of renewal for 25 years) at a tered tone < ee, the 
int. charges and taxes and divs. of $e on $100,000 erred Vv. 

. 769. In Sept. 1904 acquired the Highland RR. for $10, 000 in enue 

- 79, p. 1643. In Dec. 1905 SR the Jeffersonville City Ry. See V. 
81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years: also permitted to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Comers Seger eeLO) oo 2. easbaccee $2, ott ne: sasagueuns 


Pref 6 fo da m, $1 090, 000 ($10) 
First 1,000,000 1903 5¢M-S15 1,000, ‘000 Sept.15 1923 
on 13500. and $1, 000) Int. at Amer. Trust & Sav. Bank, Vameren y 
SER eS i aA and U. S. Trust Co., Louisville, Trust 
New Albany St. Ry $250, | 1902. 5 F-A 250,000 Aug. 1 1927 
$. on) o pene pein prin & inter|Int, at U. S. Trust Co., Louisville, trustee. 
aking ine but bonds are su ..~ to call after 10 years at 
it, P: 769, 2339. The New Albany Street Ry. 
bonds are subject wre 
guaranteed by United Ge Ges 4 & 


EARNI 
$83,031; interest, $49,999; dividends, 


any interest date at 105 and interest and are 
Cc. 
NGS.—For fiscal year ending a 31 1907: Gross, $257,972; net, 


,097; surplus, $6, 935. 


I ee 


LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 
Default.—Default occurred in payment of interest on July 1 1908. In 
June 1909 a er ca committee of the Lowell & Fitchburg Electric Co. 
was undertak to raise funds to pay off the Sess debt of the Lowell & 


Fitchbur, Street Ry. See item in 88, Dp. 

ORGANIZATION .—Incorporated in Yeluohabeneote in 1903. 

STOCK Any BONDS— Date. Interest. ona: Maturtty 
Stock, bier a o. $6 ¥ Cian sian: acca dabei SEE nincansnen 
First “— 1,000,000f 1906 5g. J-J 275,000 Jan. 1 1926 

gold CE WOU cn bowen Int, at Un. Sec. L.I.& Tr. Go., Phila., Trust. 


Bonds.—Are aakiial to call at 105 and interest on any interest date. No 
sinking fund. 
EARNINGS.—For year ending Sept. 30 1908, gross, $43,745; deficit 
from operation, $2.00. 


ROAD.—Operates 14 miles from Lowell, where it connects with the 
Lowell system, to Ayer, where connection is made with the Fitchburg & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms- 
ford to Westford. §8 cars; 1 snow-plow. 

OFFICERS.—Pres., James W. Green, Ayer; Sec., o Parsons, Ayer; 
Treas., Jeremiah Wood.—V. 83, p. 38; V. 88, p. 1560 


LYNCHBURG, VA. 

LYNCHBURG TRACTION & LIGHT CO.—Troliey. ™ ~ 

ORGANIZATION .—Incorporated in Virginia, and Is a consolidation on 
May 1 1901 of the woes Electric Railway & Light, the — ws & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and ectric-light plants of Lynchburg and hydraulic power deve lopment at 
Reusens, Va.; owns all the stock of the Lynchburg W 








ater Power Co., 
and has assumed the $500,000 ist mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from abeshted to $1,000,000 to 
provide for the convertible feature of new bonds 


STOCK AND BONDS— Date. Interest. Oweree O08. oo 
Stock, $1,000,000 ($50)--.... -... J-D $750 ,00 See te 
861,000 May i ett 


First mort¢ $1,000,000) 1901 5¢M-N 
apieas fun ($1, 000) ) gold Real Estate - Co., Philadelphia, Trustee. 
ob ae o> emhetieaine Interest at R. M . Janney & Co.,  -ee8TL 


Gen conv, $250 me, | 1907 6 g J-D $235,000 ‘De 11917 
Fy ($1 —_ ng me gevtniin mrel Logan Trust Co., Philadelphia, Trustee. 
Lynchburg Gas Co first maort- 1900 5M-S 111 ae one 7 ire 

$260 000 4. .nwvicde Int. at Real Estate a Co., 
Lynchburg Water Power first} 1902 5 be ae nile. 
mortgage, $500 ,000 Real Estate Trust Co. Philadelphia. 


Dividends.—In 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906, 234%, 
In 1907,3%. In 1908, June 15, 14% and 1% extra; Dec. 15, 14%% an 
1% extra. In 1909. June 15, 1%% and 1% extra. 
Bonds.—The new gen. mtge. bonds are subject to call on any int. gested 
at 103 and int.; they are convertible at any time into stock at par. V. 86, 
52. Nos. f. Of the ist mtge. bonds a, 91 SS 208 Ste reserved ts retire bon 
of like amount of Lynchburg Gas Co. due 1930, and of which no more are 
to be issued; $28,000 have been canceled. Sinking fund of 1% per annum 
a a in 1906, } +n is increased in 1916 to 14%. Entire 
ue can called at any ti 
ee ARNINGS.— Year endin April 30 1908: Gross, $342,411; net, $148,316 
interest ee $76,332; nds, $22,500; surplus, $49, 484 
ROAD.—Owns and operates about 20 miles of road in 
s 40 cars. Owns daa as Park. 
Souriog —Pres. and Gen. Mgr., R. D. Ap n, perry Va. 
P., Chas. Miller, Phila.; Sec. and an F. Shelton, 1004 Pennsyi- 
Aha Bldg., Bille Vv. 72, p. 873; V. 86, p. 52, 168, 1529. 
Senne cee 


McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO. 
In Feb. 1908 there was a change in control and officers elected as below. 
ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for ar Light and power fran 
perpetual; railway franchise expires in 1942. 


STOCK AND BONDS— _ Date. 


pe EE Se Om omrmma — RU US ASS 
1st mtge. $1, > ‘i -“— 1908 5 M-S 750,000 Mar.11938 

($500 and $1,000 McAlester Trust Co., Trustee 

Bonds.—Interest < payable at Colonial Trust & Sav. Bank, Chicago ; 
Nat. City Bank, Y., and Mercantile Trust Co., St. Louls. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be issued, under 
certain restrictions, for additions and acquisitions. 

EARNINGS.—For calendar year 1908, gross, $140,871; net, $54,331. 
In el gross, $140,982; net, $49,852 


i Toad 


city’ and suburbs. 


tie: Outstanding. 


Maturity. 


ROAD.—O tes in cities of McAlester and Hartshorne, and an inter- 

a, < Psat private a ae of ys, between the two cities. 22 miles of track. 
au , 66-70 lb. T. 12 passenger cars, 7 other cars. 

Stari age; Fall William Busby; V.-P., C. W. Dawley; Sec. M. E. 


Williams; Treas., T Chas. E. Rohrer; Aud., 3. ‘C. Jacobs; Pur. Agt., R. H. 
Busey. oF ot McAlester.—V. 78, p. "2334; "Vv. 80, p. 2458; V. 81, p. 264; V. 
86, p. 546. 

EE 


McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY. 


ORGANIZATION.—Incorporated in Lc eeavenie in 1906 and has taken 
over the Pittsburgh & Westmoreland Ry. Co., exchan bond for Coe 
with the exception that the coupons for three years from Dec. 1 1908 have 
been removed and placed with a fiscal agent for collection or cancellation, 
as the case may be, depen upon the sufficiency of earnings. The com- 
pany also owns the Donora ldora Street Ry. Co., 3% miles long, in 
course of construction from Donora to Eldora, connecting with the Charleroi 
division of the Pittsburgh Railways; 1 mile completed, through ownership 
of entire ($150,000) capital stock. Donora & Eldora ‘ponds have been re- 

tired. V. 88, p. 565. Pit is expected to connect these two systems py 
way of Herminie, West Newton and Webster. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50)...... -.-.. -.=.---- $250,000 = _...._.. 
ist mortgage, $2,000,000...) 1906 Sg 2 . 559,000 1936 

old (S608 ‘and $2.08 ing pein Int. at eels ust Co., 

Bon ds.—Outstandin Ss include the hana ven in exchange for 


Pitts. & Westmoreland — bonds Bonds have no sinking fund but are 
bas ry to call at 110 in and after 1916. 

OAD.—Runs between Irwin and McKeesport, 84 miles. Total track, 

9 by Gauge, 5 ft. 2% inches. 70-lb. T rail and 73 and 90-lb. girder. 
OFFICERS.—Pres., manning Gtirgs. PoKocsport: V.-P., I. I. Robert- 
soa, West Newton; eorge Broad St., New York; 
-» (vacant) .—V. 83, Dp. “493; V. 85, = 346; V. 87, p. 1421; V. 88, p. 565; 

RA 


MACON, GA. 


MACON RAILWAY & LIGHT CO 

In 1907 control changed hands and officers elected as below. V.85,p.1005. 

ORGANIZATION.—Incorporated in Georgia on Oct. 23 1902 by the 
Rallways & Light Co. of America as a conacueation of the Macon Consoli- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon street Ry. and the Metropolitan Street Ry. per- 
misting the consolidation, passed on Sept. 16 1902, provided that at least 
$150,000 should be ex 





ded for improvements within two and granted 
a 50-year franchise or terms, see V. Be hes. In Sept. 1905 a large 
Block of stock chan: ed hands. v8 $1, A, ri 0. ‘trust in stock was 
dissolved in Sept. 1905. 
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STOCK AND Se tn ag Date. Interest. Outstanding. Maturity. 


Com mmon. $900,000 ata nails encanta nt $900,000 
Pret. 0,000 ($100) 6% cum ___- ga-0 300/000 Apr.’09, 3% 
Mac ac hy @ & Lt first cons mtge gegs 19 J-J 1,000,000 Jan. 1 1953 
000 ye 000) . ... Int. Trust Co. of Am<rica, N.Y., Trustee. 
Mac } eles Lt_& Ry first mtge} 1899 J-J 42,500 Jan. 1 1929 
$100,000 ($500) gold. __.c*) Int. at gow ng Green Tr. Go., N. Y._ Trust. 


Bonds.—Mac. Ry. & Lt. 1st consols are subject to call on any interest 
date after 5 years at 110 and interest. $41,000 bonds and $28,700 stock 
are held by a Trust Co. to retire the ‘$42, 500 bonds remaining out. 


See V. 76, 
Dividends. P6% annum has been id on preferred 1903 to 1908 
maare In 1909) April, 3 we “s 
ROAD.—Owns and operates ‘about 32% miles of track, all of which has 
been re-laid with 70-lb rails 


REPORT.—For years ending Dec. 31: 
Calendar Gross Net Int. and Div. ey Pref. Balance. 


Years— Earnings. Earnings. Tazes. (6%). Surplus. 
Ee $358,018 $159,633 $65,817 $17,016 $76,800 
IGGS  wponavoan 355,387 161,090 67,260 17,016 76,814 

og eggs —Pres., W. J. Massee; V.-Ps., M. Felton Hatcher and F. B. 
Stubbs; Sec. and Treas., J. H. Hertz; Gen. Mgr., J. T. _Nyhan.—V. 78, p. 


343; V. 81, Dp. 508; Vv. 85, p. 1005: V. 86, D. a2i, 1664. 


MADISON, WIS. 


SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 

ORGANIZATION .—Successor to the Madison & gree Traction Co., 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 
Fra expire in 1932, 1938 and 1944, and are practically exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiz. 
aoe, 9200 OOG 18100), wuccce cae. ieeeene BOOU... | aw sabowed 
Mad & Interur Trac ist mtge es} 1906 685 ,000 pay 1 1931 

$1,200,000 gold ($1 ait cjInt. at ortisens ew’ & Tr. Co., leve., Trus. 
Gen. mtge. $2,000,000 gold... ..-- 500, 000 June 25 °32 

Bonds.—Whole ody Maa. & Oe Trac. bonds can be called 
on any Interest date at 102 and interest on 60 days’ notice; no sinking fund. 
Of the gen. mtge. bonds, $685,000 are reserved to retire above prior liens, 

ROAD.—Owns, with extensions now in progres, 16 miles of standard- 
gauge track, including lines in Madison, and extension to Fair Oaks, Elm- 
side, Lake Park Cemetery and South Madison 

REPORT.—Year ending Dec. 31 1908: Gross, $156,157; net, after taxes, 
$69,486. in 1907, gross, $153,703; net, after taxes, $68,214. 

wt ge we —Pres., F. W. Montgomery; V.-P., Dudiey Mont mer : 

d Treas., Warren Montgomery; Supt., D. Mont mery.— 2,p° 
438: Vv. a p. 494, 663; V.79, p. 501; V. 80, p. 1174; V. 83, p. 96, * the. 








MANCHESTER, N. H. 


MANCHESTER TRACTION, LIGHT & POWER CO 
ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
rises the several light, power and street arty. 4 properties in and acround 
anchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.: also owns entire $175,000 stock of the ro & Derry Street Ry. 
In 1902 the Manchester Street Ry. was authorized by the New Hampshire 
. Comm. to increase its stock from $421,000 to $570,250, to fund Fioat- 
ing ‘debt and provide means for new rolling stock; accordingly, 995 new 
shares were issued at 150. InJuly 1903 $174,000 additional was authorized 
and in Jan. 1905 $250.9000. On Nov. 12 ‘1907 Comm. authorized an 
additional par gad poet. By rs was issued in Jan. 1909. Total now 

authorized and issued, $1,219,500. 

In June 1906 nee ly Traction rs my & Power poaaied, the entire 
$200, oe tae $240,000) capital stock of Goffs Falls Litchfield & Hudson 
Street Ry. (name changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and "seued $350,000 stock to iF for the same and to provide cost of 
improvements, &c. See V. 82, p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400, = additional stock to take over bs —" of the Manchester 
& Nashua St. Ry. and the Manchester & Derry Ln At the same time 
the Comm. authorized an increase of $40, 000 4 a t. of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87, p. 1420. 

Franchises perpetual. 


STOCK— Date. Interest. Outstana turity. 
Stock, $5,000,000 ($100)__-.. -._- -J $3. (37 ‘000 A ris 708 2% 
consol = , $2,000,000,/ 1901 5 ¢A-O 0 April 1 1921 
gold ($1,000)_._....... c* | Interest at American Teest’ .. Boston, Tr. 
mspohenter Vlectric Light Co of 
first mortgage, $250,000___f 1897 5 gA-O 250,000 Oct. 1 1917 
Goffs Falls Litch & Hud ist ot 1906 5 ¢J-D 240, "000 ne 1 1926 
gold $300, ig ($1,000) _ ._-| Interest * American Trust Co., Boston, Tr. 
an & Derry y 1st mtge,| 1907 5 J-D $175, 000 Dec 1 1927 
$500, 000 ($1 000). guar. _ fInt. at American Trust Co., Boston, Trustee. 
Bonds.—Of the new first consolidated mortgage $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson bonds are guaranteed, prin aed and interest, by 
the Manchester Traction, Light & Power Co. Of the chester & Derry 
. Ry. bonds, $325, 000 are reserved for additions and im as rye) 
They are guaranteed, ‘prin. and int., by Man. Trac. Lt. & P. No s.f 


ROAD.—The different roads controlled comprise 58.15 miles ot track as 
follows: Manchester Street Ry., 37.24 miles; Manchester & Nashua St. 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry. ) 12.75 miles; Manchester 
& Derry St. Ry., 8.16 miles. 

ds.—First dividend of 3 % on July 15 1 in 1902, 6 + in ag 
(changed = = arterly), 74% %; in 1904,6%:in1 6 Ne in 1906, 7%; in 


{07 8 359: In 1908" 8%: in 1909, Jan. 2%: Ape 
REPORT.—Of the Manchester Street Ry. for years en June 30: 
1907-08 3340. “469 $78,203 “Ho. 258 (675) 886 670 ee 

PM SE 70 $2,29 
eae 1. collet 339.541 89/942 15/365 %) 56,670 17,907 
 iegiatags: nacceeptene 333,031 69015 9/694 (GoD 56.670  2'651 
aan... ey 291.729 70,736 14.370 (6%) 49.170 7'196 





* This is dividend on Manchester Street Ry. stock 
EARNINGS.—Of Manchester Traction, Light & Power Co. for year end. 
ing June 30 1908, gross, $407,541; net, $300,922; other income, $56,870 
interest and taxes, $115,780; miscellaneous, $2, 979; dividends, $192,000; 
surplus, $47,033. 
OFFICERS.—Pres., William A. Tucker; V.-P. and Gen. Mgr., J. Brodie 
th; Treas., S. Reed Anthony. —V. 86, p. 421; V. 87, p. 1160, 1420. 


MANISTEE, MICH, 
MANISTEE LIGHT & TRACTION CO. 


Receivership.—On Jan. 12 1909 Judge Knappen in the Federal Court 
appointed John P. Reynolds Jr. as receiver, the company having defaulted 
in the payment of taxes and interest. V. 88, p. 158. For bondholders’ 
committee see V. 88, p. 506. 


ORGANIZATION .—Organized in 1906 In Michigan a consolidatior 
of the Northern Michigan fraction and North Western Michigan Lt.& Pow 
Does the gas, electric light and street railway business in Manistee, Flie: 
City and East Lake. Franchise 30 years from 1904. 


“STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $885,000 ($100)_--. ---. Lele $8 00 : 
Pees OOM, SLES,000 (S100)... 2... = ccccnue SEG EE wees 
ist mtge, $1,500,000 ($1,000)/ 1906 5¢J-J 600 000 July 1 1926 
, not redeemable... .. c*\ Int, at New England Tr, Co., Boston, Trus. 
‘onds.—Unissued bonds can be issued for 80% of cost of extensions, 
additions and improvements. 


EARNINGS.—For calendar year 1908, gross, $68, eo ’ 
$19,810. In 1907, gross, $50,522; net after 1 taxee, $2,7 aaaea i 

ROAD.—Operates 10 miles of track. Gauge 4 ft. 8 a 35 to 40-lb. 
7. one 85-lb. girder rails. 30 cars. Operates a 50 36 tn park on Lake 

chiean. 

ank G- Deal; Tress hes em M. Deane; V.-P., Lindse ooper; Sec., 
Frank G. Deane; Tre Sie a Wok E. Preble; Asst. Sec. Cr 4 F.C. 
Mildram; Gen. Mgr., Wales; V. 85, p. $04: Vv. 88, p. 158. 











COAL BE CT oe seas 

L ELE 

In 1904 a IY . pAb Se ct the § St. Louls Iron Mountain & Sou. a Co. 
STOCK AND BONDS Date. Interest. Outsta ry | aturity. 


Stock, $300,000 ($100) ...... $300,000 .......... 

E 48, NINGS. —For fiscal year ending June 30 to08.” grant, $46,565; 
ne te 

AD.—Operates 16.36 miles of track from Marion to Carterville and 

H ee Standard gg 60-lb, T a. 

OFFICERS.— oe . J. Gould; V.-P., C. S. Clarke; Gen. Mgr., A. W. 
Sullivan; Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aud., S. B. 
Schuyler, St. ‘Louis; Supt., J. Burns, Marion. 


aE 
MARSHALLTOWN, IA. 

MARSHALLTOWN LIGHT WER & 

ORGANIZATION.—Incorporated in Iowa in 1892. €xclusive rights 
till 1917. Runs electric a and gas plant and electric railway. 

STOCK AND BONDS— Interest. Outstanding. Maturity, 
Stock, com. ($500,000) ($100) -.-. ---------- $250,000 ‘Dp. as ine ose ae 

Preferred 7 Tt ti i, wine cpawauenmdy Daan ws ole ini 
lst mortgage ($150,000)! 1893 J-J 150, ‘000 July 11913 

gold ($1,000). ..._- c*fInt. at m & Sav. Ek., Chicago, Trustee. 

Stock and Bonds. ~~ Brerdrred stock is redeemable at 105 and’ interest. 
Bonds cannot be called. 
—. < calendar year 1908, gross, $94,146. In 1907, gross, 
ROAD.—Trolley track,4m. Standard gauge, 40 and 60-lb. T rail. 

OFFICERS.—Pres., C. D. Jones, inde endence, Is., Sec., S. B. Hovey, 
Independence, Ia.; Treas. and Supt., -. M. - Hovey, Marshalitown, Ta. 


MASON CITY, ® sdvame 
mAeN CITY &. LEAR LAKE RY. 

ANIZATIO ETC.—A troiley 1 ag Commu’ since July 1897. 
owns vient of Le 3 feet wide from Mason City to Clear Lake, 9 miles. 
h of line within and between two cities, 17.6 miles. Handles all 
frei t coming over Iowa Central, Chicago & North Western ana Chicago 

Great Western ohoe between Mason City and Clear Lake 
STOCK aS. Date. Interest. Outstanding. Maturity. 
Stock $200,000__..._--.-.-.- fe rae Na SEED. casccuccee 
ist mortgage 3100, 000 gold__| .--- -.6 J-J 15 70,00 
n Vv. A 


New mortgage $1,500,000 g sf 1908 6 2 J-J3 75,000 July 1 1948 
SEG) 4 wbddonih= ame Int. at First Trust & Sav. Bk. ,Chic.,trustee. 
Bonds.—Of the new coun sufficient are reserved to retire old bonds. 

They have no sinking fund, but are subject to call at 103 on 60 days’ notice. 
EARNINGS.—For calendar year 1908, gross, $59,441; net, $22,670. In 

1907, from. ¢ $56,651; net, os. 503. 
OFFICER S.—Pres., W. E. Brice; Sec. and Gen. Mgr., F. J. Hanlon; 


Aud., G. E. Peck. 
MATTOON 7 CITY, ILL. 

MATTOON cry AILWAY CO.— + trolley road. 

In Sept. 1907 W. Avey was appointed receiver, following a wreck in 
August Mitch pM OE ‘in the loss of 17 lives. aoa 85, p. 601, 654. In Dec. 
1908 receiver was , the company resuming possession and officers 
elected as below. V. 88, p. 52. 

ORGANIZATION .— Incorporated in Illinois in 1902. Cwns entire cap- 
ital stock of the Mattoon ut ht, Heat & Power Oo., id stock being de- 
gostees under the Ry. Co.’s rst mortgage. The Power company has no 

ded debt. Franchises ox ire in 1924. In Dec. 1908 stock was de- 


m 

STOCK AND Kor geamed Date. Interest. Outstanding. Maturity. 
Stock ,$330,009 ($100)....... ---. -+-.-.-. ag ees pe 
1st mtge., yee, 000 goldf 1906 5ig4J-J 0,000 See tex 

CUBED Bi nanewnccvns c*( Int. at | & Sav. Bk: , Chicago, Trost, 

1906 J-J 600 Jan. 1 1936 
Ref. & Ext. Mtge., $1,000,-¢ Int. at Cordial Tr. & Me Bk., Chic., Trust. 

000, gold i$1,0U0)__... c*l or at National City Bank, New York. 

Ronds.—The first m rmotge. bonds are due $10,009 annually on Jan. 1 from 
1908 to 1920, Inclusive; remaining eae, 000 on Jan. 11921. These bonds 
are subject to call beginning Jan. 1 1909 at 105 and int. ‘The ref. bends 

are all in hands of co mm | and will be canceled. 

AR NINGS.—For year ending July 31 1908, gross, $110,000; net, 
$50,000; interest and taxes, $28,000; surplus, $22,000. 

ROAD —NOperates 14 miles oi track in‘and between Mattoon and Charies- 
ton. 70 and 72-lb.T rail. Standard gauge. Also does electric light and 
power business in Mattoon. 

OFFICERS.—Pres., M. E. Sampsell; V.- ef E. M, Mills; Treas. and Gen. 
Mgr.,. Geo. S. Shinnick.—V. 85, Pp. ot, esa: V. 87, p. 1664; V. 88, p. 52. 

———— 


MAUCH OHUNK, PA. 
CARBON TRANSIT CO.—A trolley ro 
ION .— Incorporated in’ 1 1908 as a reorganization <3 & 
carbon ae: Ry. sold at foreclosure sale May 16. 1908. Pro 
joe | improved by reconstruction, new equipment, &c., inclu A, } 
velopment of Flagstaff Park on Flagstaff Mountain, which is 800 feet above 
and overlooks the picturesque Mauch Chunk, 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 








DE Cet innate nesens emant. Kseeudnet 2.0... gplaouee 

ist mtge ane 000 ($100 one | 1908 5¢F-A $150,000 Aug 1 1938 

ig | ae “| at Mauch Chunk Tr. Co., Mauch Chunk, 
Pa., trustee. 


Bonds.—May be called on any interest day after Aug. 1 1913. 

EARNINGS.—First six months’ operation of new company: Gross, 
$17,765; net, 35,284 

Road.—Co mprises ‘12 4% miles of track; 24 cars. 

Officers. pig D Val. Smith, Waynesboro: V.-P., C. H. Latta, Bethle- 
hem; Sec. and Mer., J. F. Geiser, auch Chunk; Treas., Jno. M. Wolff, 
Waynesboro. 











MAYNARD, MASS. 
come D D MAYNARD & HUDSON STRE ET RY.—A trolley road. 
ON.—Organized in Massachusetts March 27 1901. Ac 
a TObaone’ 4 & Clinton Street Ry. Feb. 11902. In Jan. 1908 RR. Com- 
mission authorized an increase in stock from $175,000 to $200,000, Issue 
price to be AY pe share. Franchtses Repctaet 


STOCK Date. nterest Outstanding. Maturity. 
Stock, $200" 000 Gnehicks Geen ‘acnanee $200,000  -.......-.- 
1st mortgage, $200,000, ry ot} 1902 5 ¢J-J 200,000 July 1922 

a eee é&rjInterest at QS oerioan Trust Co., Bos., Trus. 
“Cree liabilities” Sept. “30 Oe oe a wi ) aici acnieisas 88 B00 dus wuccucne 


,800 
AD.—Operate 15 miles of track between Concord, Stow, Maynard 
ox (oo 7 open and 9 closed cars, 2 snow plows and 1 construction car. 
EARNINGS.—For year ending Sept. 30 1908, gross, $47,500; net, 
$25,521; fixed charges, $16,031: surplus, $9,490. 
OFFICERS.—Pres., Chas. H. Persons; Sec., Benj. Derby; Treas., 
Keyes Hall.—V. 75, p. 184, 611; V. 85, p. 1338; wv. 86, p. 1159; V. 87, p. 96. 


MEADVILLE, PA. 
MEADVILLE & CAMBRIDGE SPRINGS STREE!I R Y.— Apr electric road. 
N.—Incorporated itn Pennsylvania in 1901. Oarries 
aeuana, aah tae express. 

Receivership for Holding Company.—On May 6 1909, receivers were ap- 
pointed by the U. S. Circuit Court at Pittsburgh for the Meadville & Con- 
neaut Traction Co., a hold ng company control the ™ —— & Cam- 
bridge Ok AND St. Ry; (V. 88, p. 1253) and other Meadville lin 





DSs-— Hate. d4nterest. Outstanding. 9 vaturity. 
PH DEANE cabecess sans inten ewe Cas $300,000 
ist mort $300; 000 eee? } 1902 5¢J-D 300 ‘000 July 1 1932 
ik ck RCM aa el ease a= oh Int. at E uitable Trust Co., naa” tsburgh, Tr. 
First’ ref’g mtge $400, mr 1904 g¢ M-S $100, 00. Moh 1 1934 
gl 000) gold....----.- Int. at Equit. Trust apes Bitteb., trustee. 


onds. ») fhe $300 ,000 bonds of 1902 are subject to call after 20 years at 
108 and interest. The ist ref. mtge. consists of $300, 000 wy A 5% 
bonds, which are reserved for peice liens, and $100,000 Series B 6 % bonds, 
all of which are outstanding; sinking fundot $2 ,00@annuallybegan t.1°07 


ry ee NGS.—For year end. Dec. 31 1908, gross, $45,267; net, $22,345. 
D.—Operates 16.20 miles of i between M Meadville and Cam- 
bridge hens forming the connecting link between Meadville and Erie. 
T rail. Peeing eae an, ivtsbu Jan. 15 1903 
RS Pres. James | eae 
Tennis. i itsburgh; Treas., E. } air, @ 


ittsburgh; V.-P. and Sec., M. F. 
reensburg. Offices, Meadville,Pa. 
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MEMPHIS, TENN. 

MEMPHIS STREET RAILWAY co.— 

may So ~ ~— > by the American Cities Railway & Light Co., which see 
under Birmin 

ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., —- & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business ‘of the city. Isidore Newman & Son of New 
York and New Orleans are a: 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holdin: invalld the Malone ordinance providing for 
certain reduced fares. V. 85. p. 654. The Supreme Court has also, it is 
stated, confirmed the company’s franchises in respects, including right 


to earn: five-cent fare. 

STOCK AND BON ane Date. Interest. prey f Maturity. 
SEE, GAPE MOE MOLEG) wascp ones es foe SS BOC CHE cccwcccces 
Pref.. $2,500,000 5 %, cunm.,) 

$1 00 so senlebteieatie Adiaiuibe © sd. ahien sien j 5 Q-M 2,500, 44 no tages 1%% 

$10,000,000, 1905 5aJ-J 7 ‘304, 7 i 1945 


gold 1. is op aceaes ne c* &r! interest at Central Trust C . N.Y. Trustee, 

Cites. St. RR. ist M. “4 ($1 O00} 1887 6¢JI-J i * 080 Jan. 1 1916 

gold, no sf, not red___.- Int. at Am. Ex. Nat. Bk. of N. Y. and in 

Memphis, Tenn. 

onds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 

oe “a. RR. bonds and remainder for extensions and improvements. They 

are in “oe ae of $1,000 ty gs and $10,000 registered. Are not 

subject to call. Sinking fund per annum, i1910- 14: $30,000, 

1915-19; $35,000, 1920-24; $40,000 1925-29, pend Test 000, 1930-45. Bonds 
in sink. fund are kept alive. See , D. 628, 1496. 

Dtetdends.—On pref. stock 5% ah since eames up to and including 


June 1909. 
REPORT.—For year ending Dec. 31: 

Gross earns. Net after tazres Interest. Surplus 
Wei bis ie anton aoe chee $1,627,648 $592,996 $421,437 $171,559 
pe ay RS a 1,604,384 597,233 404 ,822 192,411 
Wee dcacodnusanoine 1,428,935 590,707 342,782 247,925 
ie Gai heen ge tik a a ob 1,114,022 461,472 274,893 186,579 
Ras cs ics o> teccinsic anes en 0 oh eee 437,035 265,427 171,608 


Bis icninms tam a wimiis oa 78 388.655 258,145 130,510 
ROAD.—Operates 110 B- r: track In Memphis and suburbs. Rails 60 
to 80-lb. T and 60 to 107-lb. girder. 294 cars 

sitet Log nongge —Pres. | Gen. Mer., Thos, HH. en, V.-P., E. 
Wright; Sec. and Treas., W. H. Burroughs. —V. 85, p. 654; V. 88, Dp. 564. 


MERIDIAN, MISS. 

MERIDIAN LIGHT & RAILWAY CO.— 

ORGANIZATION .—Incorporated in Mississipp! In 1901 as a reorganiza- 
tion of the Meridian Street Ry. Owns and operates the Meridian Gas Light 
Co. Shareholders on June 1 1907 authorized an increase in stock from 
$1,000 ,000 to iy 000 ,000, to provide for extensions. V. 84, p. 1428. 

STOCK AND BONDS— _— Date. Interest. Outstanding. Maturity 








awe OF BGO 000 hk cee nek bhai dlaewd ee — f, aaa 
ref 6% non-cum $500,000... .... -....-.«- eos eee 

Ret mige pt 000 gold (860), 1904 M-S 41 000 Mch 1 1944 
GE Fa BOS bok b cc whe Int. at City “Rk and Tr. a Mobile trustee. 


Bonds.—There were $225,000 of first 5s optmenene, but these (with 
the exception of $1,000, for ‘which a new bond Is reserved) have been de- 
goatee’ as collateral for the new bonds. ost. sinking fund of 1% of bonds 

utstand g became operative Marchi 1 Bo are subject to call on 
60 days’ notice at 105. 

EARNINGS.—Total gross for 12 months ag oor 31 1908, $202,657; 
at, Jit; phe int. and taxes, $56,759; pe $10 

AD.—i1 % miles of track. Electric department apereats 227 city arcs, 
18 500 incandescent ——~ 90 h.p. motors and 120 commercial arc lights. 
OFFICERS.—Pres. and Mer., A. J. Paterson, Mobile; V.-P., H, 
Armbrecht, Mobile; Sec. and Treas., C. S. W. Price Jr.; Meridian: Gen. Mer., 
A. B. Paterson. a, 78, p. 1109, 1223; V. 84, p. 1428: V. 87, p. 813. 


MICHIGAN CITY, IND, 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION.—Organized in Indiana Dec. 1901. 
No securities in hands of public except 60 equipment bonds. Rest all 
owned ay, Sreeeense. which has used them as collateral only. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Goumen, $5,000,000 ($100)... -... --.--.. $5,000, 
ref, $1,000,000 ($100) ,6%n-c ---. 9 ___---- eT” eee 
ie mtge, $6,000,000 ($1,000) { 1907 5 F-Ai5 3.500.000 Aug 15 1947 
OU Snies ss esd edhe hares Unterest at Cleveland Trust Co., Trustee 
Equipment trust, $350,000 __ { 1908 6% 350,000 See coma 
Cleveland Trust Co., Cleveland, Trustee. 
Bonds.—Remaining bonds are reserved for future extensions and im- 
rovements. They are subject to call at 10244 at amy int. period. Sink. 
und of $50,000 per annum began Aug.15 1907 for ten years, then 2% of 
bonds outstanding until maturit he equipment trusts cover 31 cars. 
They mature $50,000 annually ay 15 1910 May 15 1916 inclusive. 
ROAD. —Operates a total of 69} miles between South Bend and Ham- 
mond; 544 miles Hammond to Pullman under construction by Ilfinois Cen 
tral RR., to be leased to Chicago Lake Shore & South Bend. 70-lb. T rail. 
OFFICERS. —Pres., —————_; V.-P., F. B. Wagner; Sec. and Treas., 
M. H. Wilson. Cleveland; Gen. Mgr., H. U. Wallace.—V. 83, p. 212; V. 86, 
p. 51, 167, 420, 1528 





EES 


MIDDLETOWN, N. Y. 
WALLKILL TRANSIT CO.— 


ORGANIZATION .—Incorporated in New York on March 30 1905 as 

successor, under foreclosure, to the bear = -¥y eee Electric Ry. and the 
Middletown- Bloomsburg Elec. R See V. 80, p, 1059, 1425. Company 
was placed in hands of recelver » 1908, on account ‘of a judgment for 
injuries obtained by a motorman, ny = indebtedness having been paid off, 
ae K AND BONDS— April 23 1909 

Date. Interest. ery Matu 4 

Stock $350,000 ($50)_----.-. ---. LLL lll ot 

ist mtge $. $350, 000 ad id ($100, a 1905 & ag M-N 300 O00 May 1 1935 

$500 and $1,000)_______ Int. at Com’w’lthTr.Co. Harrisburg, Trustee, 

Bonds.—$50 ,000 reserved for future imprevements. Are subject to call 
after 10 years ‘at 105. 

ROAD .—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, be peng &c. Ralls 
65-Ib. T ex t} — only of 80-Ib. girder. Standard gau 

OFFICER ape Gen. Mgr., DeWitt C. McMonagle; wv. -P., Chas. 
A. Kunkel; Treas., M. Oglesby. —¥, 80, p. 998, 1059, 1425, 2346. 





MILFORD, MASS. 

MILFORD & UXBRIDGE STREET RY.—Trolley. 

ORGANIZATION .—Incorporated in Massachusetts In 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
‘was organized to finance the floating indebtedness of the Milford & ac am 


STOCK AND BONDS— Date. Interest. Outsta aturtty. 
Stock $440 ,000 £3300) ss side wisichacsik:? oo sali # omits ss os oe $440 9,000" 1907-08" 1% 
M. Holl. & Fra ist mtge.f 1898 g J-J 165,000 Jan 1 L 1918 

wa ®®, 000 ($1 “000) a os “ Int. at Ris Trust Co., Boston , Trus 

& xb bonds{ 1902 g 000 Jan er 1918 

250. 000 ($1, 060) Id..c*| Int. at Amer. Trust Co., Scone , Trustee 

Milt. Tavest. Go. de ($1 si | PRET 6 M-S $200, 000 Sept 1 627 


Yale Nat. Bank, New Haven, trustee. 
seen. payable Sept. 30 1908... ....  <....---. TOGO dcwinticnn os 
onds.—The M Ilford Invest. Co. bonds are secured by an equal amount 
ry any in the cus & Uxb. St. Ry. They are redeemable at par and 
EA Gs. ph | “fiscal year end. Sept. 30 1908, gross, $156,309; net, 

$48, rite Fake chgs., $43,541; div. (1%) $4, 400; surplus, $205. 

ROAD.—Owns 36 miles of track, from So. Fram! =o to Uxbridge and 
com Milford to Medway eu Ho} amatOn, ‘sAise,20 - re pane gels omens 
cars, OT owe spiscel 0 electric motors } 
PeORFIOE WS, iS.—Pres.,. Joh Manson, New Haven, Oonn.; V.-P., J. Wil- 





Als] Downs New Haven; Pa be? J.E. Walker, Milford: Supt... “W. L. Adams, 
rd, Mass.—V. 74, p. 1308; V. 76, p. 102; V. 88, p. 375. 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 


STOCK AND BONDS— Date. Interest. Cumsenae: Maturtiy. 


Stock 8175 00S rciscccddmwoug soos . § Gacapeoce FETC WSU | wchescsces 
ist mortgage $400,000 = 1894 g F-A 208,000 1914 

($1,000 each)....-....-- Int. at Lass Title & Trust Co., Phila., trust. 
“Other debts" BOC C1 B90Gis. ascn | Setcndece C4008 ‘dntaudiubes 


Bonds.—Not subject to call. 
EARNINGS.—For calendar year 1903, gross, $34,565; deficit from 
Operancn. $4,314: 
D.—Op erates 12.55 miles of track In Millville, Vineland and town- 
shin or Landis" of which 8.67 miles put In operation in 1901. 
9 GEFICERS RS.—Pres., George Wood; Sec., G. H. Thomas; Treas., Danlel 


RR 


MILWAUKEE, WIS. 


MILWAUKEE LIGHT. HEAT & TRACTION CO.—Incorporated 
Dec. 1896. Owns and operates an extensive system of suburban and inter- 
urban lines radiating from Milwaukee to Cudahy, South Milwaukee, Racine. 
Kenosha, Wauwatosa, North Milwaukee, Whitefish Bay. Fox Point, West 
Allis, Waukesha, Waukesha Beach, Oconomowoc, Watertown, Muskego 
Lakes, Mukwonago and East Troy. 

The company, besides its railway system, owns and operates electric- 
light and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa, 
East Milwaukee, West Milwaukee and West Allis. Was furnishing Dec. 31 
1908 47,235 incandescent lamps, 732 h. p. in motors, 541 arc lamps and 804 
Nernst lamp glowers. 

The capital stock is practically all owned by The North American Co. 
(see miscellaneous companies in “Railway and Industrial’’ Section). In 
Fe ril 1907 stockholders voted to increase stock from $1,000 ,000 to $30 ,000,- 

000. V.85,p.160. $9,000,000 of new stock issued up to June 1909. 


Control Purchased.—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric ek & Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the 
controlling company oe a Foe The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. » Dp. 286 


STOCK AND BONDS— ax Interest. Outstanding. anger od 
Common stock, $30,000,000... ....  ..-....- $10,000,000 — See tex 
Milw Lt H and Tr Co ist M gj 1899 po 5,000,000 May 1 Tos0 
Trust Co. of America, New York, Trustee. 
1907 5 ¢J-D 6,189,000 June 1 1937 
M g $30,000,000 ($1, nn + olitan Tr. Co., N Y. ., and Randolph 
Rodman, Trus. Int. at co’s N. Y. office. 
Interest on the Milwaukee Light, Heat & Traction Go's 1 1899 5% bonas 
ayable at company’s office, 30 Broad St., N. Y. These bonds may be 
cated ed at 110 on any interest date. The ey are guaranteed, princi and 
interest, A, endorsement, by The Milwaukee Electric Railway & Light Co. 
(V. 86, 1042). Of the new refunding and extension bonds, $2,500,900 
additional can be issued immediately, and in June 1908 Wisconsin State RR. 
Commission authorized company to issue this amount. This will raise 
outstanding amount to $7,500, ;up to June 1909 $1,189,000 of nay Po 
000 had been issu is held to retire prior liens. 
may be called on any int. day at 110 and int. V. 84, pS get 183. ee : 
000, ,000 are to bear 5 % interest and remaining $17,000,000 not over 5 
Dividends.—10% per annum paid from 1904 to 1907; in 1907, 2%; in 
1908, 34%. 
ROAD.—Total mileage. exclusive of controiled Milw. Elec. Ry. & Lt. Co., 
was May 31 1909, 205 miles. 80-lb. T rail. Owns 115 cars. 


REPORT. nee bea > Dec. 31: sees, 
Grose Batwes ..00s) 472 $704,557 | Other eppemmbapens > v 750 $340,147 





1. light... 122,255 121,574|Taxes.___.....-. 51,163 2568 
a is onde ae ge 
Total gross_-_ _.--. $852,727 $826,131 | Interest__...__-- 580,5 437,832 


Ones. ex ° Dividend ~22 (8 4) 350, 00(2) 200000 
oleh. it a 371,072 359,441 


Net earnings -..$481,655 $466,690| Balance, surplus. $33,464 $51,085 


we a ioe —Pres., Gen. Mgr. and Pur. Agt., John I. Beggs; V.-Ps., 
Cromwell, GC: W. Wetmore and Chas. F. Pfister; ey. Silas W: 
wax. New York; Treas., Geo. R. Sheldon, New York; Comp., C. N. Duffy; 
Asst. Sec. and Asst. Treas., F.J. Boehm; Aud., welt. Gen 
eral office, Public Service Bl Idg., Milwaukee. New York office, 30 Broad 
St., New York City.—V. 85, p. 160; V. 86, p. 286, 1042, 1529. 
(1) The Milwaukee Electric Railway & Light Co.— 
ORGANIZATION .—Successor of Milwaukee Street Ry. Co. Jan. 29 1896, 
plan in V. 60, p. 1009. Embraces all the street railway lines in Milwau- 
a4 Entire common — is owned’ ‘by the Milwaukes Light, Heat & 











Traction Co. The com besides its — rallway wns and 
operates an electric-ligh and power Was ca “Dec. 31 

1908 269,176 incandescent famine, 11,149 h. p. in motors, 3,299 arc lights 
and 7,027 Nernst lamp glowers. Controls Milwaukee Cent Heating Co., 


operating a central-station steam-heat system in Milwaukee 

The railway franchises of the company run until Dec. 31 934. V. 70, 
p. 39. Electric light and power franchises are unlimited in ti 

In Sm sent ae eye ~ voted to increase the capital An trom $19, 
500 ,000 to $24,500 See V. 84, p. 102, 221, 330;°V. 85 85, p. 160. 
Dectsion.—The Wisconsin Supreme Court June ’5 1908, reversing the lower 
court, dismissed action brought by Attorney-General eral Gilbert for removal 
of officers of company ce one 1 sa mo: in securing exten- 


sion of company’s 1900. See V » D. 1467. 
STOCK AND BONDS— Date. alike Outstanding. Dividends. 
Common | eee $20,000,000) -... -.-...-.. $9 ,000 ,000 Mar31°09 ,14% 


ar $100)...-.--.-.-.-- 
preferred stock $4 a0) ewes Q-F 4,500 000 Apr30°09 144 


n Bs 

The Milw El Ry & LtGocons| 1896 5¢F-A 7,000,000 Feb 1 1926 
mtge $6000 2S sa c*}Central Trust Co., New Yo ork, Ry May 
able at nat, Company's o office, 30, Broad St., N. 

The Mil El Ry & Lt Gomis 10 5,967,000 Jan 1 iosi 

ext m $20 ,000 ,000 gold! }Trust Cncneny of America, New York, 

(FL GGS cnncnscucnaces Trustee. 

Stock and Bonds. gic of 1896 and preferred stock are listed on 
the New York Stock Exchan Of the new refunding Rey extension 
bonds, $7,000,000 are reserve for prior liens and $7,033,000 for exten- 
sions, ‘acquisttions, &c., at not ones $1,000 ,000 year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 ‘and interest. See V. 81, 
p. 1724, 1792; V. 84, p. 508. 

ROAD.—Total track, 137 miles—ali trolley. Owns 398 cars. 

auevet REPORT.—Fiscal years “nang Dec. 31: 

Tr year— 1908. 1907 1906. 1905 








Gress TE paremseas, $3,223,180 $3, 221,912 $2,973,443 $2,669;847 
Lighting, &c....-.--..- 675,359 601,470 549,995 556,688 
Gross earnings...... $3,898,539 $3,823,382 $3,523,438 $3,226,535 
Operating expenses.... 1,983,805 1,974,721 1,734,587 1,551,463 
Net earnings........ $1,914,734 $1,848,661 $1,788,851 $1,675,072 
Other income......... 92,566 83,283 155,791 122,161 





vt RRO A a ecg $1, $1,944 $6 048 $1,797. 233 
Out of the net of §2 5,007. 03008" al fo08° 15333, 912 'w df es, 

$389,854 reserved for de reciation, $573, 435 paid’ for ¢neerest. $270,000 tor 
pref. divs. (6%) and $540,000 for com. divs. (6%), leaving surplus of $99. 

Dividend.— quarterly dividends of 144% have been paid on the 
preferred since Feb. 1900. On the common stock in 1903, 4%; in 1904, 
5%: - a. 5%; in 1906, 6%; in 1907, 6%; in 1908,6%; in 1909; 

ar., 

OFFICERS.—Same as the Milwaukee Light, Heat & TractionCo. Gen- 
eral office, Public Service Building, Milwaukee. New York office, 30 Broad 
}-N. S> apn. 85, p. 160; V. 86, p. 282, 286; V. 87, p. 1011; 

. 88, p. w 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO.,— 

ORGANIZATION .—This company was incorporated at Milwaukee in 
Aug. may witha 2 inal capital of $10 ,000 a increased #2$1,008 000), 
for the purpose of uniting certain in the Fox Vi 
Secured con of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated t em. in Sept. 1904 
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Bonand ¢ entire capital stock of the Fox River Valley Gas & Electric Light 
and guarantees its bonds, principal and interest. See V. 79, p. 787, 


*STOOK AND BONDS— Date 
Stock, $1,000,000 ($100) _. 
rt 3,000, val 1901 


Interest. Outstandt 
Ries ta sheiies Feeney 
5aJ-J3 1,000,000 July 1 1931 

Int. at Milwaukee Trust Co., Milw., Trustee. 
Fox ver first mtge 


alley 1901 &¢A-O 350, 400 April 11921 
$350,000 ($1,000) gold...c| Merchants’ Loan & Trust t Co. ., Trustee. 
Appleton Gas Light hia nn sascha 6 0 Nov. 1 1914 
onde.—Emtive issue of Wisconsin Traction, Light Seat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
River yale bonds are subject to call after Anril 1 1911 at 105 and interest, 
EARNINGS.—For years Pos covn Dec. 31: 


Maturity. 


gage, 
($1,000) ~ no sink fd_c* 


Year— Net. Other Inc. Interest. Surplus. 
SEE dbvbddinoscebunds aut $205: “300 $106,353 $8,376 $68,400 $46,329 
BOUT sabikduennacacsanti 246,452 93,970 8,147 68 ,400 33,717 


ROAD.—-Operates 15 miles of track, yey | Neenah, Menasha, Ap a 
ton and Kaukana, and 5 miles locally in the city o Appleton: total, 20m 
Owns electric-lighting lants in Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appleton. 


OFFICERS.— Pres., John I. Beers; V. P., Chas. ee Milwaukee; 
Sec. and Treas., —vV. 79, D. 787, T207 


MILWAUKEE NORTHERN RY.—Ap electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
runs till 1937 and nage ng for 5-cent single fares and that 8 tickets be sold 
for a quarter within city limits. 


STOCK AND iS gan — Date. 
SOS BAe OO. OIG cntkans gune | kengeunsn $1,000 ,000 
ist mtge $4,000,000 ($1 teen 1907 5¢F-A 2,500,000 Aug 1 1937 

Skid ileal a eaag ted *}Int. at Fidelity Trust Co., Milw., trustee. 
onds.—Remaining $1, 500 ,000 can be issued when road is completed to 
Fond du Lac. Not subject to call. V. 85, p. 601. 


ROAD.—WIIl be 120 miles long, running north from Milwaukee to Ce- 
darbure. where it forks, one branch extending to Sheboygan and the other 
to Fond du Lac. Road is completed and in operation between Milwaukee, 
Cedarburg and Sheyboygan. 57 miles of track, including 6% miles in 
ane te Mis e Fond du Ane Division it is planned to complete in 1909. 
Gauge , 8% in. 70-lb. T rail. 

ES outs. —Ppres., Wm. A at ag V.-P., F. W. Walker; Sec. and 
Treas., Henry A. Haigh; Gen. Mer., Ww. Walker; Aud., B. G. Broad.— 
V. 84. p. 1367, 1428; V 85, p. 601. 


— 





Interest. Outstanding. Maturity. 





MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION.—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co., the Minneapolis Lyndale & Minnetonka Rallway Co. and the 
Minneapolis & St. Paul Suburban) controls and operates the entire street 
railway system of Minaeapolis, st. Paul, Stillwater, and lines to Excelsior, 
Tonka Bay and Deephaven at Lake Minnetonka. In 1906 absorbed the 
North Side Street R (Robbinsdale line) and the St. Louis Park line. 
V. 83, p. 1472. On ay 31 1905 stockholders authorized an increase in the 
capital stock from $20,000,000 to $25,000,000, the new stock to be all 
common. At the same time the articles of Incorporation were amended 
so as to make the charter perpetual. V. 80, p. 1914. 

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance ~~ og street railways to sell six fares for 25 cents. V. 84, 
431, yee On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court granted a permanent injunction against enforcing the ordinance (see 
V. 85. p D. 532). his decision is claimed to sustain the company’s right toa 

50-year franchise from July 1 1873. 

Settlement with City 4 oe St. _ —For decision as to right to build new 
tines in St. Paul, see 2087, and for settlement with City of St 
Paul by which the city ‘caltnpilahan its right of appeal from this decision and 
the company agrees to pay intw the city treasury a gross earnings tax of 6%, 
see V. 80, p. 1175. 

STOCK AND = Date. 
Twin City Rapid Transtti— 

Common stock, "S22, 000, ‘ 

1895 


Interest. Outstanding. Maturity. 


000 (par $100) bmutith wats 


5 Q-F $20,100,000 May15’09,1 4 
Preferred stock, cumulative 


$3,000,000 ($100)_...._. 7Q-J 3,000,000 July °09,1% 

M inneapolis Street Railway Co.— 
ist M g red at 105 mange Pd 1880 7g¢M-N 90,000 Nov. 1 1910 
Second mtge gold--.-.-.- *&r 1883 6g M-N 600.000 Nov. 1 1913 


First cons M g $5,009 000 c* 18389 5¢J-J15 4,208,000 Jan.15 1919 
St. Paul City Railway Co.— 
First mtge on real estate &! 1882 224,000 A= 1 1932 
horse-car franchise_...-. nee at 105 for first consolidated. 
First consol mtge gold..... 1884 6¢A-0 456,000 Oct. 1 1934 
Cab cons gold (see text).... 1887 5¢J-J15 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
500,000 Sept. 1 1924 


lst M g $500, ryt . oo xt 1899 5&¢M-S 
Tw éy R T& tral Trust Co., N. Y., Trustee. 


ny 4 c*| Interest at 
ate L yt % Pasi cus k 
issue general mort) 1901 5¢J-J3 258,000 Jan. 1 1911 
—, 000,000 ($1,000) ig® Int. payable at ate Tr. Co., N. Y., Trus. 
Joint consol mtge $10,000 1903 52g A-O 9,459, 000 Oct. 1 1928 
000($1.000)zu pb & ‘Le Central Trust Co. of New York. Trustee. 


aa bonds are for $1,000 each, and, with the exception of the MinneapoliS 

& St. Paul Suburban Ry. and the 2 By. issues (of 1901 and 1903), 
interest is payable at Farmers’ Luan & Trust Co., New York. 

Stock.—In May 1962 stockholders were given at par $1, wee, o additional 
stock (V. 74, . et wh in June 1905 $1,000,000 at par (see V p. 2400), 
and in June 1906 $2, 100, 000 at par (see V.'82, p. 1269). This tes t makes 
cones stock $20,1 

Dividends.—All fividends, ot pestered to and including July 1 1909 
(1% %) "tees been pald. First dividend of 1% was — on the common 
stock In Aug. 1899; in 1900, 3%; In 1901, 34%: tee Keg 2%: 
changed to quarterly and 1 % paid May 1902; Aug.,1% %; Nov.,1% %: 
in 1903, 5%: in ‘904, 5%: In 1905, 5%: in 1906, 5 fin 1907, 5% in 1908, 
5%: in 1909, Feb., 1K%%; May, 14%. 

Bonds.—The Minneapolis Street Railway Co. jointly and severally with 
the Minneapulis Lyndale & Minnetonka Railway Cu., issued $5,000,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$690,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $690,000 prior lien bonds. See statement to New bf ei Stock 
Exchange in June 189 The consois are also listed in London. V.60,p.1149. 

The St. Paul City Ratlwa way Co. has issued $4.38%,000 5 % 50-year ible con- 
solidated bonds (including $689.000 held by the Farmers’ Loan & Trust Co., 
trustee, to redeem the $680,000 prior lien bonds above), limit fixed by this 
mortg was $5,500,00", but by the joint consolidated morsesee of 1903 
no further underlying bonds can be put out. V.77,p. 2281: Part of 
these cable consols ($1,148.006) are guaranteed, + principal and interest, 
by endorsement vt Twin City Rapid Transit’ Co. statement to 
New York Stock Exchange In June 1895. V.60,p.1150. Of the first con- 
solidated mortgage of the St. Pau: City, $224, v00 were held Jan. 1902 by the 
Farmers’ Loan & Tr.Co. to be exchanged for the $224,000 first mtge.vonds 

The Minneapolis mireet Ry. & St. Paul City Ry. consolidated mortga he! 
1903 Is # j int ..sue of the Minneapolis Street Ry. and the St. Paul City 
$1,000,000 were reserved ($742,000 of this amount have been issued) he 
retire the joint gen. mtge. of 1901, which the new mtge. binds the company 
to pay at maturity. Rest reserved for new constructio on, additions and im- 
provements at 90% of cost. Guaranteed as to principai and interest by 
endorsement by win City Rap. Tran. Co. (see V. 77, p. 2281 and 2340). 
No underlying bonds can be extended, but must be paid off at maturity. 


ROAD.—Consists of 368 39 miles of standard-gauge road, Including three 
interurban lines connecting the business centres of Minneapolis and St. Paul, 
an interurban line of 22 miles connecting St. Paul and Stillwater, and lines 
to Lake Minnetonka. 

On the principal streets of the cities 90-ib. T rail with welded joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 10,000 b.-p.), which power is now used itn conjunction with power 

nerated at new steam poe plant to run the entire railway system in 

th cities. See V. 64, p. 7 


ed 





ANNUAL REPORI.—Fiscal year ends Dec. 41. Report for 1908 was in 
V. 88, p. 744, showing results on the ar * brcgaathaal ar spews: 














: p 1906. 

Revenue passengers carried -_------- 123,508,388 117,414,647 109,194,985 
Transfer passengers carried ----.-.---.-. 39,830,225 35,261,823 31,533,846 
Receipts from passengers.--...-..--. $6,333,297 $6,020,542 $5,592,079 
Receipts from other sources.-.-.-.--.-- 66,213 35,201 52,909 

IGE. POUR an ddnncscee succes $6,399,510 $6,055,743 $5,644,988 
Operating expenses. ...........-.--. $2,882,282 $2,729,304 $2,424,857 
ll ain Re Cl ER A Ae 48 ,000 48,000 48,000 
Injuries and damages.__........---- 235,774 203 ,132 202,522 

UE GEMENE cnSeadneccocecdun $3,166,056 $2,980,436 $2,675,379 
ee ee ee cen beatin $3,233,454 $3,075,307 $2,969,609 
| NS gO ee ee $1,359,363 $1,223,171 $1,137,427 
Dividends on preferred stock (7%) -- 210,000 210,000 210,000 
Dividends on common stock (5%)-- 1,005,000 1,005,000 952,500 

hs: nitenteniiaa ahi tinedrw et orae  ed'eben ae $2,574,363 $2,438,171 $2,299,927 
DRG, DUNN ccinarabuncacnwe *$659,091 *$637,136 *$669,682 


* In 1908 $544,000 was appropriated from this amount for renewal funds 
against rt 000 in 1907 and $482,000 in 1906. 

OFFICERS.—Pres., Calvin G. Goodrich; V.-P. & Gen. Mer.» ¥- J. 
Hield; Sec. & Comp., E. S. oe Aud., D. J. Strouse; Trea A. 
Crosby. —V. 86, D. 287, 422, 599; V . 87, 87. D. 1480; V. 88, p. 507; 687, 744, 750. 


MOBILE, ALA. 


MOBILE Light & RAILROAD —Trolley. 

ORGANIZATION.—A consulidation on Sept. 1 1901 cf tne Mobile Light 
& Railrvad and ‘the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73. p. 61 

STOCK AND BON eam Date. interest. Outstanding. 
Stock, $2,250,000 (par $100) ems OR GR ee ee. hades kien 
First mortgage gold ($1,000) .{ 1897 5S¢4J-D 400,000 July 1 1987 

Int. at Farmers Loan & Trust OO., Ms: 3. 

Mobile Street RR first mtge 1898 6¢M-N 300, ogo May 1 1923 
gold, $350,000........- c*{ Farmers’ Loan & Trust Co., N. ¥., Trustee. 

| Interest ry National City Bank, New York. 

Consolidated 750 for e, goldj 1901 M-S 1,394,000 Sept. 1 1941 

($1,000) $2,250 .-. -c*| Interest at ew York Trust Co., N. Y., Trus. 

Bonds.—Of th e $2,250,000 mortgage, $fuU.Juu rr or prior liens; 
$69.00 are tn treas'iry of comnanyv 

EARNINGS.—For calendar year 1908, gross, $563,728; in 1907, gross, 
$614,744; in 1906, gross, $554,471. 

ROAD, &c.—Owns 58.19 miles of track in Mobile and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park" and water power and 320 acres of land. 

OFFICERS.—Pres., J. H. Wilson; Sec. and Aud., Lloyd Lyon; Treas., 
C. White Spunner.—V. 86, D. 1529. 


MONMOUTH, ILL. 
a ace ISLAND SOUTHERN RAILROAD Co.—An electric and steam 


ro NRG ANIZATION.—Incorporated in Illinois under the steam railroad 
_ x. Od AN 25 1905. Has private see of way between cities. 








Ast BONDS.— Date. interest. Outstanding. Maturity. 
eink. Es nai cinncn athe. geet ae $500 .9U0 .. 222. L lle 
lst mtge wt 500,000 gold) 1907 5¢J-J 500,000 Jan 1 1947 

CF res Peers jint. at Amer. Tr. & Sav. Bk. Chi icago, Trus. 


Bonds.—Additional bonds may be issurd only for 60 % of cost of property 
during construction and 25 % additional when net earnings are 134 times 
interest on bonds issued j to be issued. Bunds are subject to call after 
5 years at 105 and interest. See V. 84. p. 104 

ROAD. -Is building a road to connect Monmouth. Galesburg, Moline and 
Rock Island. The section from Monmouth to Galesburg 1 miles, has 
been completed. In Aug. 1908 made a contract with Rock Island Co. 
fora lease. of 20 miles of their road to Reynold, including terminals. 
mainder of road to Rock Island e mpeonee to be completed in Oct. 1909. 75-Ib. 
rails. Is operated by electricity for passengers and by steam for freight. 

OFFICERS.—Pres., M. A. Walsh. V. 84, p. 52, 104. 


MONTGOMERY, ALA 

MONTGOMERY TRACTION CO.—A trolley road. 
In Nov. 1908 control changed hands, Richard Tillis a“ * Mentoomery 
bu: ing out the Philadelphia syndicate which held control. we 1358. 
n 1909 stock was decreased from $2,000,000 to $1,000, 000 ( 88, p. 
375) and funded debt reduced to amount shown below. 
STOCK AND a a Date. Interest. Cussoting. Maturity. 
Stock $1,000,006 ($100)___.._. _-..  —_ LLL. GS Gee SOU °c vieciceoce 
[st mtge 31, 050, 000 (31, aie 1905 5¢A-O 700 Oud April 1 1965 








gola sinking fund... Int. at ber Est. Trust Co. Phila., 

Mont. Street Ry ist mtge| 1893 6¢F-A 350,000 1923 
$350, 000 Oa Int. at Farmers L. & T. Co., N. Y., Trustee, 
Bonds.--Of the Mont. Trac. Co., bonds, 3350. ,000 are reserved for prior 

liens. A sinking fund of 1 % of bonds outstanding commences In 1911 and 

runs to 1920, thereafter 2% perannum. Bounds are not subject to call. 
ROAD.— Operates avout 41 miles of track in Montgomery and to Pickett 

Springs. Standard cauge: 70-lb. T and 95 lb. girdes rail 
OFFICE RS.—Pres., al grr Sec., H. F. Crenshaw.—V. 81, p. 

1792; V. 82, p. 929; V. 87, - 1358; V. 88, p. 375. 


MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION.—Incorporated in New Jersey in 1899. Charter 
gives company right of me yroennd domain. Built mostly on private right of 

way. Franchises through towns are perpetual. 

STOCK AND B peg ely Date. nterest. Outstants 
Stock, com, $3,000,000 ($1900) _...  ______L kU... Seam 
lst mtge, $3,000,000 ($1,000){ 1905 5¢J-D'5 1,932,000 Junel5 1935 

OE tne nawidncual c*&r bige + 's Co. . lr ogy ween g N. : ‘ton 

at. Iron Ban orristown. 
eote ‘eet ba at 110 a interest. 
—For calendar year 1908, SS, $75,537; net, $20,54 
In 1907, gross, $67,092; net, $20.128 _ . . if 

ROAD. —Is to bu'ld 75 miles of cans from Elizabeth N. J., to Netcong, 
with a branch from Denville to Paterson and other branches. 34.48 ies 
ry! road has been completed and 15 miles are being operated. Gauge, 4 ft. 

8 TOERS. ji Ral avid Gxt £0-lh_ girder in cities 

—Pres a ng, Newport, Pa.. Sec. & Treas., A. W. 
Dunkle, Harrisburg, Pa.; Gen. Mgr., R. M. Gring, Morristown. 


MOUNT HOLLY, N. J. 
BURLINGTON COUNTY RAILWAY co .— Trolley. 
ORGANIZA1ION.—is @ consolidaticn in August 1904 of the Burlington 
Gouney somone os = od of Hu +4 en Ry. and the People’s Traction 
ran Ses are for ¥ i 2 
SLOGK AND BONDS.— "Date. Irtepest. neuen, 











Interest. Uutsianiing. Matu e 
OE EE TO NR as $484,7 190 ew 
ist mtge $550, 000 goid ($500) 1904 5¢M-S 475 ‘000 Sept 1 1934 
Yo eee c*{Int. at Mt. Holly S.D & Trust Co., Trustee 
ba ge “$75, ,000 reserved for extensions. Bonds are not subject to call. 
p . 
EARNINGS.—For calendar year 1908, gross, $56,307; net, $10,479; In 
1907, gross, $55,045; net, $8,190; in 1906, gross, $62,798; net, $15,658. 
ROAVU.—About 15 miles of track from Burlington, through Mt Holly 
and Hainesport, to Moorestown. 
obeanens sy . Pres. . a Rougher, Phila.; V.-P., Wm. C. 
ainesport, N. J.: Sec. eas., John Ss. Gilbert, Hainespo: N. ds 
V. 74, p. 1138; V. 79, p. 785, 2148. =™ 


MUSCATINE, IOWA. 
MUSCATINE LIGHT & TRACTION Co. —A trolley road. 
ORGANIZACLON.—Incorporated in New Jersey on Aur. 30 1906, and 
entrails the Citizens’ Ry. & Light Co. (.ncorpo..ted Aoril 1902), which 
operates the vas, electric-light and ctr -* railway vusiness of the city. 
. 83, p. 1171. Franchises run until1929 
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STOCK AND BONDS.— Date, eign Outstandt Maturity. OFFICERS.—Pres., L. H. Dinkins, New Orleans; V.-P., Sol. Werler. 
Stock $800,000 ($100)_..-.-. .... cce-- a haa ge New Orleans; Sec., Alex. Alltson, New Orleans; Treas., A. G. Campbell, 


$630 ,00 
369,000 April 1 1917 


ag od Railway & Light ist) 1902 TE4 
at of esiand Trust Co.,, 


500) $400,000 gold jh eveland, 
wes?” alia aon dis incetains nt Trustee, ot at Nat. Bk. of Commerce, N Y. 
ttgage $1,000 600) 1906 5¢ M-S 480,000 Sept i 1926 

Gold “$1 Ms: nie woaae c*j Int. at Mich, Tr. Co., Grand Rapids, Trustee. 


onds.—Of the new $1 ,900 ,000 issue, $400,000 are reserved for prior lien 

and $120,000 for future improvements. They are sub ay to c at any 
time at 105 and interest. See V. 83, p. 1171. he Cit. . & Lt. Co. bonds 
are subject to call on any interest date at 110 and thterest. A sinking fund, 
commencing in 1907, consists of a sum — to retire $15,000 bonds 
yearly at 105 and interest: $31,000 retired to dat 

EARNINGS.—For calendar year 1908, aces $151, 647; net, $50,344. 

ROAD. tparesen 12 miles of track. 70-lb. ‘I rail. Standara gauge. 
36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 35 miles 
of electric- light lines. 

OFFICERS.—-Pres., Ernest A. Stowe; V.-P., W. Gay; Sec., Howard 
A. Thornton; Treas., Ralph S. Child; Mer., E. M. Walicer, —V. 85, p. 40. 


eee 


MUSKOGEE OKLA. 

MUSKOGEE One tC TRACTION CO.—A trolley road. 

ORGANIZ ON .—Incorporated in 1904 in Indian Territory. 

STOCK AND. BONDS.— Date. Interest. Outstanding. Maturity. 
Geeek Sreemoe (2160, ss cake | SaBSig en NO dinicnneitinins 
lst vie $500, 000 gold ($500 | 1905 5 ¢ A-O 250 ae 1925 

$31 000) red 1915 at 105c* fInt. at Colonial Trust Co., Y., trustee. 
OAD -—Operates 14 miles In and around Muskogee. Standard gauge, 
70 and 60-Ib. T rail. 

OFFICERS.—Pres. and Gen. Mgr., Willis E. 5 al VeFP.,.us D, 

Benson; Sec. & Treas. N. A. Gibson: Supt. R D. 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING co.— 
In qe. 4 1906 entire stock was acquired by the American Light & Traction 


ORGANIZATION .—Incorporated in Michigan on March 1 1901, and Is 
@ consolidation of the street railway, electric light and gas companies of 
the city. Has 10-year contract from 1901 for city street lights. In Dec. 
1905 street railway franchise extended until Jan. 19 1931 and the gas 
mepcniee gt 5 fae See V. 81, p. 1724. 

STOCK A BONDS— Date. Interest. Outstanding. 
Stock 3600 Woe DT iS gean. ote Sonekee $600 ,000 
Preferred $100, 000 6% cum... ..... 6 63,000 See text 
First 00} $600, 000 gold{ 1901 5¢M-S 600,000 Mch 1 1931 

CME Me wudusaseeonag Interest at Wroming. Valley Trust Co., 

Wilkes-Barre, Pa rustee. 
Bonds. Fg! be called after ten years : at 105 
Dteidends.—On pref. stock in 1902, 6%; In 1903, 6%; in 1904, 6%; in 
1905 om in 1906, 6%; in 1907, 6%; in 1908, 6%. 

ROAD.—Owns i5 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the tl title. 

OFFICERS.—Pres., H. C. Abell; V.-P., Emerson McMillin; Sec. and 

, David D. Erwin, Muskegon.—V. 81, p. 1724; V. 82, p. 49. 








NASHVILLE, TENN. 
NASHVILLE RAILWAY & LIGHT co. —Street railway and lighting 


ORGANIZATION .—Incorporated In Tennessee on June 26 1903. Isa 
reorganization of the nga = Railway Co., sold under foreclosure of the 
latter’s ist consol. mtge. he Nashville Ry. was a consolidation in 1900 
of the eras Street. railway the Nashville & Suburban and the Viti- 
gens’ Rapid Tiansit, the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 


does entire commercial electric-lighting business in Nashville. Franchises 
pupemet Isidore Newman & Son of New York and New Orleans are fiscal 
agents. 

STOCK AND aone. — em. interest. Outstanding. moe 
Ges WE OUUINOE. ci ncdese \i0% Shee + 3 979,800 July’09.1% 
Pref 5% cum se, 300 ,00e est ty 900July 092% % 
—— Rapid Transit ist] 1890 gJ-J 0,000 July 1 1910 


etqage $100. 000 gold ._jInt. at Trust Co. of Nor. Am., Ne mere 


Horse RR ist M-_ 1° 6 J J July 1 1926 
A 6 Jd 485 ,00 000 July 1 1937 
Nashuitie & “Sd field Ist mtge ise6 6 J-J 98,000 Jan 11917 
Consol mtge $100,000... _ 1890 6 J-J 274,000 Jan 1 1920 
Nashville St Ry ist mortg*ge) 1895 5¢J-J 907 ‘000 Jan 1 1925 
$2,000, wy ~~ as a .-jInt. on oe 5 Issues payable in New BS: 
Nash Ry & mtge} 1903 Esa 0 July 1 1953 
$6,000, 000 gold rere ae 2 ret S t Guaranty Trust Co., N. Y., Trus. 
nking iy Aen a er 
Nash Ry & Lt ref & ext od 1908 g J- 4 1,555,000 July 1 1958 
$15, 000,000 ($500, $1 wert at onkien Tr. Co., N. Y., Trustee. 


gla sn sis bs etait deca anata Ta tains 3 at Nasheil e Trust Co.. Nashville. 
onds.—The Nashvy. 2 . consols of 1903 are subject to call on 
any interest date on 60 days’ oliee at 107%. No more can be issued 

annum, com- 


caaent $56,000 now in only i tow nny fund $30 ,000 

mences July . ies. but only gm has a lus above ch and 
div. on pref. s ; bonds to . os) in sinking fund. Of the new 
ref. and ext. oe $6. 000-0 ed for prior liens; $445,000 are 
in treasury or subject 


to issue at are n of oa company, and 3: 000 ,000 may be 
Issued, at tthe rate of $1,000 for each $1,250 ded, for future improve- 
ments and equipment, not over $700,006 to be ed in any calendar year, 
and subject to ceratin other conditions. Bonds cannot be called Sinking 
fund of 4% of 1% of outstanding bonds starts Nov. 1 1918, bonds In sinking 
fund being kept alive. See particulars of bonds, property, &c., in V. 87, 


ae 227. 
Dividends.—The first dividend on pref. stock—2%%—was paid Jan. 
1905 and 2%% each six months since * and inclu Jan. 1909. First 


div. on common—1i1%—was d July 1 1909. 
REPORT.—Years ending Dec. 31: 
ae A gl 
Year— Gro. nterest, Surplus 
TI nibs: iste sn’ in instead a tocuoiankinendiotn $1. 597, 630 3642-7 733 $393. 099 — 634 
BE dd dead whtebwnnecdh dud aaiie 1.578 ,207 609,102 354,902 4,200 
TORI hia sy tains Sciatin w. 05 ibad ce eh abi 1,395,234 583,395 331.514 3811881 
SOE ck wee ka oR apm a dies 1,174,377 483.815 298,741 185,074 


* Out of surplus the company has set aside reserve funds for depreciation, 
oogeemat damages, &c. 

ROAD.-~-Operates 81 miles of em, Has been changed from broad to 
eumaaed ‘gauge. 70 to 100-lb. T and girder rails. . 7% 

OFFICERS.—Pres. and Wer., Percy Warner; V.- Cc. Bradford; 
gee 2 Treas., H. C. Walters.—V. 86, p. 1529; V. 87, *,, 38, 227; V. 88, 


NATCHEZ, MISS. 

SOUTHERN RAILWAY & LIGHT CO. —Street rallway , gas and electric. 
ORGANIZATION .—Incorporated in 1908 and took over Southern 
com & Traction Co., sold at recelver’s sale (receivership and sale of latter 
mpany being the result of a decision of Mississ pl courts which forced 
ern Electric Securities Co., controlling the ts oe Light & Traction, 
py dh of its holdings in that com any. .- 1144.) Southern 
Light & Traction Co. was a consolidation of the Nr atbhes Electric Street 
Ry. & Power Co., the Natchez Light, Power & Transit Co. and the Natchez 
Gas Light Co. Gas franchise erpetual; street railway and electric lighting 
franchises expire in 1949. oes the entire street railway, gas, electric- 
lighting and agro business of Natchez. Has contract with city ‘tor street 

aepens yet =< i dome 214, M 
Date. Interest. Outstanding. aturity. 
Stock, 3456. 700 CeOOeT cudwee uel”. ue dewlons BO 200): ccuncgaukan 
So. Lt. & Tract. ist m were -) 1903 5¢A-O15 335, ‘000 AM 15 1933 
000 g ($1,000)--.... 2. Int. at Inter-State Tr. & Bkg. Co., New 
Orleans, Trustee, or at First Nat, Bk., N. Y. 
Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 
pecs 4.) bea or an after aeee 15 1906 at 105 and interest. $5,000 have been 


7 
atti pe 12 months ending June 30 1908: Gross, $126,786; 
ROAD.—Operates about 7 miles of track. 














Natchez.—V. 86, p. 1591. 


rr 
NAZARETH, PA. 


SLATE BELT ELECTRIC STREET! RY.—A trolley road. 

Company is undergoing a reorganization, particulars of which are not 
yet available. 

ORGANIZATION.—Incorporated in Pennsylvania on Feb 14 1899. 
Was formerly Icased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. In July 1908 
made operating agreement with Lehigh Valley Transit Co. for joint oper- 
ation of line between Bethlehem, Nazareth and Bangor. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Ist mortgare $360,000" gold| ié0& s¢3-b $300,000 7710307 ~~ 
lst mortgage 0 oO , 

($1,00 00) sieht ; Ge r}Int at Lenten Vi Val. Tr.&S.D.Co.,Allent., Tr. 

Bonus. —Are subject bag cali after 5 years at 105. 
we .—For 6 mos. ending June 30 1908, gross, $27,635; net, 

7] 

a rr .—Operates 18 miles of track from Nazareth to Bangor. 67-Ib. 
ra 

OFFIC ERS. “—Pres., Ceorge K. Mosser: Sec., Hubert E. Rogers; Treas., 
Walter M. Keck; Gen. Megr., Dennis Gerberich. 


NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF N. J.—Street railway, gas and 
electric.—(See map on pages 64 and 
ORGANIZATION. pha ebintinecaly is New Jersey on May 6 1903 and 
controls, through ove of stock PB oe Public Service Rwy., the Orange 
& Passaic Valley Ry. and the United Electric Co.of N. J. The stockholders 
of the two companies last named and also the stockholders of certain of the 
companies out of which the berg Service Rwy. was subsequently formed 
(namely the North Jersey Street Rwy., the Jersey City Hoboken & Pater- 
son St. Rwy. and the izabeth Plainfield & Central New Jersey Rwy.) 
were given certificates described below in exchange for their stock. Holders 
of these trust certificates (as also shareholders of the four leased properties) 
were accorded the privilege of subscribing at par for oe Service stock to 
amount of one-sixth their holdings. See plan in V. 76, p. 865 and also 
p. 1249. The Fidelity Trust Co. of Newark financed tne transaction. 
Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 
Leases the Essex & Hudson Gas Co., the Hudson County Gas Co., the 
Paterson & Passiac Gas & Electric Co., the United Electric Co. of ft New 
Jersey, the South Jersey Gas, Electric & "Traction Co., the Somerset Union 
& Middlesex Lighting Co., the New Brunswick Li ht, Heat & Power Co. 
and the Gas & Electric Co. of Bergen County. © owns entire capital 
stock of the Middlesex Electric Light & Power Co 
In May 1908 created a murteees for $50,000, 000 * — present and 
future needs. See details below and also V. 86, p. 116 
In June 1909 company voluntarily increased wages * conductors and 
ma 1 to 4 cents an hour, according to length of service. V. 88, p. 


Tunnel Connection with New York.—In April 1906 plans were consum- 
mated between this company and the Pennsylvania RR. for a high-speed 
electric line from Newark direct to the New York terminal of the latter com- 
pene. This would obviate the necessity for Sy building of tunnels by the 

blic a os a ee n. See V. 82, p. 988 

It is = terminal stations at Hoboken and Jersey Cw: 
oe ‘the D . L. & W. and Penn. — stations respectively, 
and also "with the tunnels terminating at each gee 

hag ne Be of Subsidtartes.—In 1907 the North ersey Street Ry., pe on 
City Hoboken & Paterson Street Ry. and the United Street —— 
New Jersey were consolidated under the name of the Public arvice R 
which see below. V. 85, P. 406 and 470. To the Public Ry. 
have been transferred the leases of various railways formerly held y the 
Public Service bor 

STOCK AND i ag Date. Interest. Outstanding 
Stock, $25,000 on ($100) Q-M 31 Oh ee WO Decal 08,1 708.1% 
Trust st certificates, $20,200,000f 1903 See text 19,730,570 


a - elity Trust Co., Newark, sane 
Collateral trust notes, $7,-{ 1904 5 M-N 7 .250 ,000 Nov 1 1909 
8 





250,000 ($1,000) g_-.-- c* ws Trust Co., Newark, Trustee. 
Interest at Robert Winthrop & Co., N. Y. 
Conv noumme $6,250,000, eolt 1906" 5 ag M-N (See eet Nov 1 1909 
pe BO. cnt ctupcenncad Fidelity Trust Co., Newark, stee. 
or at a of R. Winthro 30a SS Co., N. Y. 
Car trust certificates .....-- 1908 6-J-J 720 ,0 text. 
Int. *, Fidelity Trust Co., , Pa. 
First mortgage $50,000, —_ 1908 g M- (See ie. ye 1 1958 
gold ($1,000)_......... or at t Plasilty Trust Co., vows’. Don pa 


“| cy of co company in 
Stock and Bonds.—$2,500 ,000 additional stock was issued in April 1908, 
making Siz. 500,000, all paid for at par in cash, and Be yng’ of the com- 
peay are made to provide that the remaining stock is also to be issued o 
orfcash at not less than par. The convertible notes of 1006 for $6,250, 
were convertible into stock at on May 1 1909 and $5,942,200 have bee 
so converted, ma $18,442,200 stock outstanding. $213,735 notes 
remain out and $94,065 ~ unissued. The trust certificates bear 2 
interest (dating from June 1 1903) the first two years, 24% the t 
year, and increasing by \ % eac each following year until 6 % is hi ki we Pag 4 
tenth year, which is to be the rate thereafter. Interest is payable woe one and 
November. The Fidelity Trust Co. of Newark in January 1905 o 
$2,000 ,000 of these certificates at 110 and endorsed upon them its ent 
to pay each y to 1912 an additional amount of interest to bring 4 
ate stipulated rate of interest immedia up to 6%. See V. 8 
16 The following shows the terms upon which the stocks of the a 
Patuent —— were exchanged for the trust certificates. The stocks 
acquired are pledged as security for the trust certificates. 


Total Total 





$ $ N $ 

*North Jersey Street Ry_..--.--- 15,000,000 14,291,300 40 6,000,000 
*Jersey City Hoboken, Paterson 

ee ea ee ae 20,000,000 19,886,400 35 7,000,000 
*Elizabeth Plainfield & Central 

Jersey Ry. Co.........-...-. 000,000 3,000,000 30 900 ,000 
Orange & Paseie Valley Ry. Co... 1 ‘000 ‘000 918,700 30 300 ,000 
United Electric Co............. 20,000,000 19,594,000 30 6,000,000 

BUGEhsp nndctiisuencacdnabacee inde phtaies th ebibinae sia iobethiaaeiiei diel -----20,200,000 





* Now merged in the Public Service Ratjway, which see below. 

The trust deed provides that the stocks pledged shall not be used so as i 
increase the capital stock of any of the companies, nor to create any n 
liens upon the respective companies except to take up existing debt of ony 
such company or of st notes of or subsidiary companies 

The collateral trust re rt) 10 in Be above were sold in Oct. 1904 
to Robt. Winthrop & Co., an & Co. and Lee, Higginson & 
Co., and were issued 4 "provide f An, ‘or extensions, improvements, &c. 
v.79, p. 1956, 2457. are subject to call on any interest date at 10234 
and interest. The foll Kaew A bonds of subsidiary companies have 
deposited _—. the we as collateral for these notes: 





North Jerse ae »4% weed NOT nc. Ge ne ba reset bik eto a 

J.C. Hob. Pat it. Ry. a % 30 50-year 1st mtg. bonds 

United Electric Go. of Sr 9eF 1st mtg. bond........ 0 
Somerset U. & Middlesex 14 he £00. 4 ® 40-year mtg. bonds.... 507,000 
Eliz. Plain. & Cent. serene, DY, 50- fhnw § mtg. bonds.... 154,000 
Orange & Passaic Valley Ry. Co., 38% 40-year b om Bixaneke. wa 83,000 
Central Electric ace 5 % 40-year cons. mene SE NASI aoe 20, 
Somerset Lighting G Sone SUS Tee es DO. Ga namean aes wick 21,000 
So. Jersey Gas El. »5% b.year 1st mtg. bonds....... 1,507,000 
Eliz. & Rar. River St Ry. Co., 5 % 50-year gen. mtg. bonds... 19,000 


; Fog oy car trust certificates mature $40 ,000 want annually, beginning 
uly 

$50,000,000 Mortgage.—Of the new mortgage for $50,000,000, $5,500,000 
are outstanding, $13,500,000. are reserved ta roure like amount of above 
collateral and convertible notes (but which in May 1909 were nearly all 
converted into stock), and $720,000 to retire car trust certificates; re- 
mainder are reserved for future betterments under following restrictions: 
after the first $3,725,000, additional bonds up to $25,000,000 can be issued 
only when earnings exceed by 33 1-3% the annual interest on bonds issued, 
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including those to be issued; remaining $25,000,000 can be issued when 
earnings exceed by 50% interest on bonds; issue prior to Jan. 1 1911 not 
to exceed $25,000,000; thereafter not over $4,500,000 yearly. 1 86, p. 
1160. They are subject to call on May 1 1918 or any interest day thereafter 
at 107% on 56 days’ notice. 

s.—In the following we show the companies held under leases by 
the Public Service Corporation, with the annual dividends called for on the 
stocks of such companies. 


—Annual Rental—Dividends Guaranteed—— 
istyr. 24 3d 4th 5th 6th7th8th Thereafter 
Company— () 1H HAA MRARhR MN 
Essex me Dodoo Gas Co..... 3% 4% 6 8 8 8 8 yearly. 
Hudson County Gas Co._._- 2 2% 3 4 5 Cee ee 
Paterson & Passaic Gas & 
TMI aac icin bibs np 1% 2 aa Se oa 4S EU 
South Jersey Gas, Electric °. 
I i lis ne ares ww 4% 5 6 7 8 8 8 8 7 
Elizabeth 1 Plainfield & Central ew Jersey*_........ 
Orange & Passaic are es 
Somerset Union & Middlesex * cpaonate ANAS FEES 
Camden & Suburban Railwaya..................-- See those companies. 


Elizabeth & Raritan River Street Railway*......... 
New Brunswick Light, Heat & Power Co.__..-..-.- 
Gas & Electric Co. of Bergen Gounty 
United Electric Co. of New Jersey._......-....-.-. J 

* These roads have since been merged in Public Service Ry. 

a These roads are now leased to Public Service Ry. 

Dividends.— First div. of 1 % was valid June 29 1907. 1 % was pald Sept. 30 
1907 and 1% Dec. oF. 1907. In 1908, March 31, 1%; June 30, 1%; Sept. 
30, 1%; Dec. 31 

REPORT. aro mpany makes no regular annual report, but in a speech 
before the Plainfield Board of Trade on Feb. 12 1907 Pres. Thomas N. Mc- 
Lage that in 1906 the company earned alittle over 5 % on its stock— 

a gross business of $21,000,000. ‘The earnings for the calendar 
wnat 1908 of the Public Service Railway and leased lines were: Gross, $10,- 

89,970; oper. expenses, $6,209,419; net, $4,780,551. 


hal Sag he —Pres., Thos. N. McCarter; ist V.-P., George J. Roberts; 
John J. Burleigh; Sec., Ed. Hine; Treas., Jas Dusen- 
berry! ag Percy S. Young. at 86, Dp. 1101, 1160. 1 1285, 1410; V. 88, 
1002, 1500. 
United Electric Co 
ORGANIZATION.—Organized June 1 1899. 
Lease.—Leased in 1907 for 999 years to Public Service Corporation, Under 


the lease the $400,000 surplus cash assets of co mene were divided and a 
special dividend of 5% was paid Fone 2 20 1907 (V. 85, p. 44). Rental is 


The for two years, 4% for next two years and 5% thereafter. V. 85, p. 44. 
e out lic Service Corporation owns nearly all of this company’s stock. 
Ds.—- Date. Interest. Outstanding. Maturity. 


Stock BRP RO0 B00 niiennds: emce 
ist mtge $20, 000,000 gold Loge 4¢J-D 18,418,000 June 1 ay 
($500 vand =. eee . at N. "f itle Guar. & Tr. Co., J.C., Tru 
Con Lt Heat & Puw $1,000,- 1898 gJ-D 405,000 ‘June 1 1938 

000 ($500) guld.. ...  ...JfInt. at N. a *ritle Guar &Tr.Co J.C., Trustee 
No Hudson Lt oo “& Pow aes 5g A-O 384 000 Oct 1 Beng 

$2,000,000 ($1,0VU0) _.___- t. at N. ‘Tiele Guar. &Tr. Co. J.C., Trus. 
Jersey City Electric Light oat 1889 6 J-D 1,500 Dec "1 1909 

ist mo J.Title Guar. &Tr.Co., xe ll City, Trus. 
Bonds.—- ey addition to the oes there are $115,000 Gon. Lt. Ht. & Pow. 
bonds in hands of trustee. $1.582 000 ist mo . bonds are reserved to retire 
these Sits. 000, together with the Con. Lt. & Pow. and No. Hud. Lt. 
Ht. & Pow. bonds, on the ee ae basis: $175 ist mtge. bonds for $100 

prior bonds and $20 in cash. 85, p. 44, 288, 415. 
COMPANIES LEASED mes NOT OWNED) BY PUBLIC SERVICE 

CORPORATION. 

Essex & Hudson Gas Company. 

This company is leased to the Public Service Corporation for 900 years 
from June 11903. Seetermsfurtherabove. The United Gas Improvement 
Co. owns a majority of the stock. 

ORGANIZATION.—Incorporated in New Jersey in Nov. 1898, and leases 
the Newark Consolidated Gas Co. for 999 years from Dec. 1 1898, at a rental 
of all fixed charges and dividends on the $6,@00,000 stock of that com any, 


wivenue $20 ,000 ,000 Jan. 09 ,112% 


commencing at % % on July 1 1900 and increasing % % yearly until 5 % is 
reached in 1910; thereafter 5% per annum. 

STOCK AND BONDS — _ Date. Interest. Outstanding. Muturity. 
Stock $6,500, > A geen ap BRR J-D $6,500,000 _...... 2 
Mewark Cons cons mtge) 1898 5¢J-D 6,900, ‘000 A RE 1 1948 

$10, 000, 000 Ps “31 000) ..¢* Fidelity st Co., Newark, 

New ae ark Gas 1s 1st mtge $4, sige -| 1895 6 Q-J 4,000, 060 7 ‘Apr 4 1944 

Bonds. 1 eer tl the $10,000. “600 Newark Con. Gas bonds, $4,000,000 are re- 
served tc retire underlying liens. 


PLANT.—Owns entire gas plants in the territory between Passaic and 
Elizabeth, including Newark.—V. 67, p. 1002, 1160. 
Hudson County Gas Co 
This company ts leased to the Public Service Corporation for 900 years 
from June 11903. See terms further ahove. 
ORGANIZATION.—Incorporated in New Jersey In October 1899, and 
is a consolidaticn of the various gas plants in Jersey City and Hoboken. 
STOCK AND pox — Date. Interest. Custentin?. Maturity. 
Stock $10,500,000 ($100)...-.. -.. .._LLL $10,500,000  . _...._- 
First mortgage 310.500, 000) 1899 5 10. 500,000 Nov 1 1949 
yee .JN.J.Title Guar. &Tr.Co., Jersey City, Trus. 
—Controls all gas plants in —_ City, Hoboken and Hudson 
County, N. J.—V. 78, p. 770; V. 84, p. q .§ 
Paterson & Passaic xg - Electric Co 
This company is leased to the Public Service Corporation for 900 years 
from June 11903. See terms further ahove. 
ORGANIZATION.—Is a consolidation of the varions gas and lghting 
properties of Paterson and Passaic. 
STOCK AND BONDS.— Date. 
ock $5,090,000 ($100). . 
8s mtge 35, 00,000 gold ( 1899 


Interest. Outstanding. 
J-D $5,000,000 
5¢M-S 


Maturity. 


4,031,000 Mch 1 1949 


BI DED * dally Westeas ign tate io dase c*{ Int. at First Nat. Bank, Paterson, or First 

l National Bank, New York. 
Ed El Ill gen mtge ...-_...-. 1895 ig¢J-J 6°0.000 June30 1925 
Passaic Ltg Co con mtge..... 1895 5¢J-D 316,000 May 1 1925 
Passaic Gas Lt ist mtge_..... 1892 6¢J-D 50,000 June 1 1922 


1 lyit oe the rhe $5, Date eg mtge. - see. $966,000 is reserved for 
anderlying liens é new bonds are not subject to call. The P 
Safe Deposit & Trust Co is trustee. 4 e Paterson 


Somerset Union & Middlesex Lighting Co. 
ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903, in the 
interest of the Public nth orporation, as a consolidation of the Somerset 
ghting Co. of Somerville, N. J., the Plainfield Gas & Electric Light Co. of 
Plainfield, N. J, and the Oitizens’ Flectric Co. of North Plainfield. (V. 78, 
P. aha .) ‘On Dec. 31 1903 the Central Electric Co. was also merged in the 


eEASE. —The company is leased to the Public Service Co 
900 years from Dec. 31 1903 on the following terms. viz.: all 
and taxes to be paid by Public Se 


oration for 
nterest, ex- 
rvice Corp., and as rental a dividend 


en the stock peter tS follows: From Dec. 1 1905 1 Dec. 1 1906 
1% %; Dec. 11907 2%: Dec. 1 1908, 234 %; Dec. 1 1909, 3 %; Dec. 1 1910 
3 Fe} Or AND b yy Lamar 4%, 
S.— Date. Interest. Outstanding. Maturity. 
Stock $1,050,000 ($100) ___.. -D $1,050,000 See text 
Somerset Un & Mid Lt Co if} 1903 4¢J-D 1 ‘973. 978 Dec 1 1943 
$2,750,000 ($1,000) g_.c*/Int. at Fidelity Tr. Co. Newark, Trustee. 
Underiying Bonds assumed— 
1891 5 J-J $110,000 Jan 11911 


Plainfield Gas & Electric se | 
Central ee Co., New York, Trustee 
Plainfield Gas . Elect Lt gen) 1900 5 A-O 350,000 April i "1940 
mtge $500,000 _......... ate Trust Co , New York, Trustee. 
Citizens’ Electric ist... .-.-- 40,000 Nov 1 1915 
Knickerbocker "Pr. Co., New York, Trustee. 
Somerset Lighting Co ist....f 18 F-A "150,000 Feb 1 1936 


Fidelity Trust Co., Newark’ Trustee. 
Cent Elec ist mtge $750,000) 1900 gJ-J 700,000 July 1 1940 
$500 and $1,000) gold. c* 


Int. at Fiagiity Tr. Co., Newark, Trustee 
son Elect Ill of B ist} 1888 6 J-D 50,000 June 1 1918 


MOLtZage «. . . ccc oecwcn ce 





Bonds.—$1 ,097 078 of the 1903 bonds have been issued in exchange for 
the stocks of the companies consolidated and $876,000 for extensions and 
improvements; $897 Is reserved for the Central Electric stock not yet ac- 

uired (the company having previously obtained the remainder of the 

$750, 000 total stock of that company), $775,000 to retire the underlying 
bonds and $125 for future additions and im provements. No sinking 
fund and bonds cannot be called. Of the $500,000 Plainfield Gas & Electric 

meral 5s, $150,000 is reserved for prior liens. Of Central Electric Co, 

mds, $5 6,000 ‘ig reserved to retire a like amount of Edison Electric 
Illuminating Co. bonds. The Central Flectric bonds are subject to call 
after 1905 at 110 and Interest. 

Pres., H. G. Runkle; Sec., 7. C. Pope. V. 78, p. 107 


South Jersey Gas, Electric & Traction Co 

This company was ieased to the Public Service Corporation for 900 years 
from June 11903. See terms further above. 

ORGANIZATION.—Incorporated in 1900 to bring under one — 
the gas, electric light and trolley interests In Southern New Jers Tt. 
Dec. 1902 purchased the entire capital stock of the Bristol Electric chee 
Power Co. of Bristol, Pa.; the latter has no bonded debt. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to the Public Service Ry. Co 


STOCK AND.BONDS.— Date. Interest. Outstanding. Maturity 
Stock $6,000,000 ($100) - oie -D $6,000,000 See te 
ist mtge $15,000,000 gold) 1903 5¢M-S 12,100,000 Mch 1 i933 
($1,000) guaranteed __ .c*{Int. at Fidelity Tr. Co., Newark,N.J., Trus. 
Trenton G&Fl ist M $2,000,- 1899 5 -S 2, 000, 000 Mch 1 1949 
000 gold ($1.000)_......-. Interest at Trust Co. of Am’, Trustee. 
Burlington Gas Lt Co ist M._f 1901 100, 000° May 1 1921 


M-N 
‘nCityL.&T. Co. ,Buri'n, N. J. 
Bonds.— Of the new $15,000,000 issue, $2,108, 000 are reserved to retire 
— liens and $792,000 for addftions and improvements. No sinking 
und and bonds cannot be called. These bonds are guaranteed by the Pub- 
The Irenton Gas & Electric Co. tog > —_ 
8 


Int. at Burl’ 


lic Service Corporation. 
aranteed by the Public Service Corporation.—V. 76, p. 332 
144, 1250; V. 78, p. 1449; V. 86, p. 1530. 


Gas & Electric Co of Bergen County. 

LEASE.—Is leased to the Public Service Corporation for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 24% for fe 
‘i year. 3% for the next two years, 4% for the next four years and 5% 
therea 

ORGANIZATION.—Is a consolidation of several small gas and electric- 

ied — anies. Stock was formerly held 2 a apse x. but this ex- 


nad ai limitation on Dec. 28 1904. Pp 
a. Date. Interest. Outstanding. Maturity. 
Stock. +3 don. 000 9 as decid Sikes: Aca $2,000,000 See text. 
General mort 1904 5 ¢M-N 46,000 Nov. 1 1954 


Se. SE cthanon. weese 


Bowling Green Trust Co., N. 
General nope node $5 ,000 ,000 


rustee. 
1904 M-N 1,709 ,000 Nov. 1 1954 
Fidelity ) as Co., Newark. Truste 


Consolidated | * aanlcetaaekty $1,- a 1899 5¢4J-D 1,336,000 June 1 1949 
FL eee ft ed rps > Newark, Trustee 
N ¥ Ruth e Sub consol mtge. 1 6 50 ,000 Mch. 1 1911 


Ruth & B Springs gen mtge-.-_. 1891 6 x 50,000 Mch. 1 +33) 


Englew G & E general mtge._. 1899 5 J-J 23,000 Jan. 1 1939 
Hack Gas & Elec deb Series 1. oy 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec general mtge 1895 5 J-J A feed Jan. 1 1935 
Hack G L 1st mtge ($1,000)__c 1894 5 J-J 8,000 Jan. 1 1934 


Bonds .—Of the general mortgage for $5,000,000, $1, 340. 000 is reserved 
to retire prior liens and $1,745,000 for additions and improvements. The 
ee, mort., of which the Bowling Green Trust Co. is trustee, was superseded 
on siimlar mort., of eS e Fidelity Trust Co. is trustee. 
ERS. —Pres., St. John, Hackensack.—V. 80, p. 653. 


New Srenaasek Light, Heat & Power Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec. 71899. Ovtns 
all the stock of the Gas Light Co. of New Brunswick. Is leased to the 
Public Service Corporation for 900 years from Jan. 1 1905. rental being 2% 
in each of the years 1905 and 1906, 2% % in 1907 and 1908, 3% in 1909 and 
1910, 3% % in 1911, 4% in 1912, 4% in 1913 and5% in 1914 and there- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo. $500,000 ($100)__..-.. ---. J-J $400,000 See text 
First mtge, $500,000, colt 1899 4¢4J-D15 500,000 Dec.15 1939 

(3500 and $i  , are c*\ Int. at Fidelity Trust Co., Newark, Trustee. 

FFICERS. —Pres., John C. Elsele, Newark; Sec., H. M. Barrett; 
mae, Nathaniel King, Newark.—V. 79. p 2799. 


Middlesex Electric Light & Power Co. 


ORGANIZATION.—Is a consolidation of the Cartaret Electric Light & 
Power Co. and the Middlesex Lighting Co. Stock all owned by blic 


Service Corporation. 

STOCK pd BONDS— Date. Interest. Outstanding. sade 
SE SINE cA ktkwedcon. cade. mmpocen Sete: + cannonen 
i — o $200. 000, gold 1905 5¢J-J 176,000 Jan., 1955" 


—Of the bonds, $24,000 are reserved for improvements. 


PUBLIC SERVICE RAILWAY CO.—See map on pages 64 ani 65. - 
Ng ong lled by Public Service Corporation through ownership of stock. 


o lea 
“ORGANIZATION. —Organized In 1907 as a cunsolidation of the North 
Jersey Street Ry., the Jersey City Hoboken & PatersunSt. Ry. and the 
United Street Ry. of Central New Jersey. V.85, p. 406. The North Jer- 





sey Street es in Jan. 1898 absorbed the Newark & South Cranes. The 
Jersey City Hoboken & Paterson was a consolidationin November 1899 
of the following: Jersey City Hoboken & Rutherford Electric; North 


Hudson County (controling the Hudson & Bergen Traction and the 
Pavonia Horse Railroad); Palisades Railroad; Paterson Central Electric; 
Paterson Horse Railroad; Paterson Passaic & Rutherford Electric RR.; 
Paterson Ry ; Saddle River Traction; White Line Traction, formerly the 
New Jersey Electric. The United Street Ry. of Central New Jersey was & 
consolidation. in July yng of the Elizabeth Plainfield & Central Jersey , A 
(which was chartered in 1900 as a consolidation of the Plainfield Street 4 
and other companies) and the Elizabeth & Raritan River Street Ry. (whic 

was a consolidation on April 30 1904 of the Middlesex & Somerset Traction 
Co. and the East Jersey Street Ry. which latter org 4 had previously 
absorbed the Raritan Traction Co., the Perth Amboy R and the East 

Jersey Traction Co. 

In addition to above the Public Service Ry. leases the Consolidated Trac- 
tion of New Jersey, the South Orange & Maplewood Traction, the Bergen 
Turnpike Co., the Orange & Passaic Valley Ry., the Camden & Suburban 
Ry. and the tamden G Gloucester & Woodbury Ry. Co., which companies 








see below 

The basis of exchange of old stock for stock of this oqmapeny © 3 is as why ag 
ceive 

Total Total in new Ff all Stock 
Name of Company— Stock. Deposited Stock. Ezchangead 
North Jerse —- Ry.-.$15,000,000 $14,511,000 100% $15,000,000 
Jersey City & Pat... 20,000,000 19,91 ,300 100% 20 ,000 ,000 
United St. Ry. of Cent.N.J 4,000 "000 4,000,000 75% 3,000 ,000 
i siaiucs make mina at ei $39,000,000 $38.426,300 $38 ,000 ,000 


Right to Taz Franchise.—In Jan. 1902 the New Jersey Court of Errors and 
Appeals decided that the Newark City authorities could not tax the North 
Jersey Street Ry. franchises. V.74 p. 281. 

Operation Legal.—July 2 1907 the Court of Errors and Appeals sustalned 
the fheht of the North Jersey Street Ry.to operate the main part of system 


in ie City — city had claimed that a new franchise was needed 
e Dp. 
5% Ordinance Obeid Invalid.—Justice Parker in the New Jersey Supreme 


Court on Dec. 31 1908 sustained the contention of the City of Newark that 
the ‘“‘Five Per Cent’’ rT gay A passed by the Board of Works on 
Jan. 19 1905 is invalid The ordinance previded a fixed 
limit of territory within which 5% of ate. earnings should be computed 
and paid on the basis ef track mileage, and that all existing franchises or 
grants, as well as all future grants, should be regulated by an ordinance 
passed July 13 1893, which would make all existing or subsequent grants 
perpetual. V. 88, p. 101. 
STOCK AND BONDS. . - Outstanding. 

Stock, $38,000,000 ($100)-.-. -.-. -.-..-- $37 ,426 ,300 Deed1 08, 85% 


SECURITIES OF NORTH JERSEY STREET RY. 


Date. Interest. Qutstanding. Maturty. 
First mortgage, $15,000,000, 1898 4¢M-N $15,000,000 May 1 1948 
gold ($1.000 each) -..--..--. Manhattan Trust Co., New York, Trustee. 
Interest at Fidelity Trust Co., Newark, N.J 
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SECURITIES OF JERSEY ~* HOBOKEN & PATERSON ST. RY. 
Interest. Outstanding. Maturity. 

Jersey City Hoboken & Pater- 7598 4¢M-N_ $14,061 000 “Nov 1 1949 
-|anterese at New Jersey Ti Title Guarantee & 


erson wey are gold, $20, 


pn 000 ($1,000)_...... c* Trust Co., Jersey City, Trustee. 
Bonds of Constituent 

N. Hud, Ry. as og 31 1.000) 1884 6 J-J $620,000 Jan 1 1914 
North Hudson County Ry. 

consol mortgage $3, 000 000} 1888 5 J-J 2,378.000 July 1 1928 

$620 ,000 to vraire ist M.c*) 
N. Hud. Co. Ry. 2d M.($1 000) 1894 5 M-N 1 grt ,000 May 1 1924 
Weehawken Extension Mort-} 1895 5 F-A 000 Feb i 1918 


GRE cadihtinhsaccdwbownne Central Trust Co., wow York, Tru 
Paterson Ry Con M (now ist)} 1891 6¢J-D 1 pases 000" June . i631 

gold $1, 250 ,000 ($1,000) _c Etozetboc er Trust Co., Y., Truste 
Paterson Ry second gen mtge| 1894 A-O 300 O00 Oct 1 1914 

$300,000, red at any “ pe. “davies Institution, Trustee. 

Bonds. —n§S, 939,000 J. & P. first 4s are reserved for prior liens. 
The second 5s of the siccth Hudson hn Be Ry. expired May 1 1904, but 
were extended until May 1 1924. See V. 78, D. 1392. These bonds are 
redeemable at 110 and interest on any interest date. V. 78, p. 1392. 


ig ee OF UNITED STREET RY. OF CENTRAL N. J. 
Date. furs: Outstanding. Maturity. 
M) 1900 g J-D $2,400,000 Dec 1 1950 
$2, wep ay 4 ($1,000) Poul. c* pao a Fidelity Trust Co., Newark, 
No. . &cannot be called) Tru ws 
Plainiieid Street Ry. first M) 1892 J-J 106 ,000 1922 
($1,000) peed. £" in 1904J Int. at Placiity 7 Trust Pes Newark, Trustee. 
Elizabeth & Raritan Riv. St.) 1904 1,500 ,000 May 11954 
Ry. gen. mtge, $3,500, 000 re. Trust Co., Newark Trustee 
Brunswick Traction mtge g\ A y rus 500 vou July. 1 1926 
($1,000) c*cannot be calle Filelity rust Co., Newark, Trustee. 
Middlesex & Somerset Trac g\ 1900 gJ-J 1,000 ,000 Jan 1 1950 
M $1,500,000 ($1,000)__c*jInt. at Piasi Trust Co., Newark, Trustee. 
East Jersey ‘first mtge, $500,-| 1904 - sad sy May 1 1944 
900. guar es and i.._..}Perth ped t. Br OO mboy, Trus. 
wens he botal Issue of Bllz. Plain. & Cent. we 5 dated 1900, 
$100. 000 Is held to provide for like amount of the Plainfield Street Ry. Co. 
bonds. V. 71, p. 1310. Of the Eliz. & Raritan River Street Ry. 
gen. mtg. of 1904, $2. 000.000 are reserved to retire prior liens. 
Dividends.—First dividend—*3;%—was paid Dec. 31 1908. 


REPORT.—Earnings of Public Service Ry. and leased lines for calendar 
ear 1908 were: Gross, $10,989,970; oper. expenses, $6,209,419; net, 
Sa°aee sta. In 1907: Gross, $10,468,899; oper. expenses, $6,206,685; net, 

ROAD.—Operates 657.688 miles of road. 

er —Pres., Thos. W. McCarter; ist V.-P., se J. Roberts; 
2d V.-P.,. J. J. Burleigh; Sec., E W. Hine; Treas., J. P. Dusenberry; 
Comes sP 3: Young; Gen. Mer..R. E. Danforth; Gen. Aud., M.R. Boylan. 

—v. » p. 406, 1271: V. 88, p. 53. 


(1) Combiteaaia’ Traction of New Jersey. 


On June 1 1898 leased to North Jersey Street Ry. for 999-years, and lease 
has now passed to Public Service Rwy. Co. V. 66, p. 1141; validity of 
lease a affirmed In Feb. 1902 (V. 74, p. 380) and again in Feb. 1903. 


Vv. 76, 382. 
Dividends under lease ar 
1899-1901 1902. * 1903-1904. 1905. Thereafter. 
2 2% 3 3K%% 4% 
STOCK AND BONDS— Date. Interest. Outstanding er: 
Stock, all paid = CPEOO) wucicae cons J-J 15 


$15,000,000 ° 
atts 7, | FeO a 


ee es 8 ,0' 

gold. $15, 060. 5} 1893 J-D 15 "000 ,000 June 1 1933 
se tilalaetes\iCieln BRA aids Iatorest at anhattan Tr. Co., N. RO tee 
gold bonds of 1893 are secured not only nly by, mortgage, b t also by 
Pm Fa of $1,000,000 stock of J. C. & Be 161 625 ‘cok of 
Plank Road Co. -, $6,000 ,000 stock Wert Passenger Ry. and $99,- 

100 stock of Jersey City Harrison & Kearney Ry. Co. 
— .—Jan. 1 1909 there were in operation 190 miles of track, in- 


a *T Sirection es Stock owned 





J.C. Har. & K. RR...Stock owned 
Newark heey ade ~~ owned | Newark Plank Road-..-_Stock owned 
J. & Ba R....Stock owned 
Passale & Newark El ..Stock owned | 
Stock, debts and mileage of the leased and controlled lines 

Miles. Stock. $ nded debt 
New Jersey Traction Oo__......... None  j. xa SH eee 
Newark tee ag } SG Cae 83 6,000 ,000 $6,000,000 | 
Rapid Transit Street 4 beat caeade 12 504,00 500, 
Jersey City & Bergen RR__-__...--- 41% 1,000 ,000 258,000 
Jersey City Harrison & Kearney Ry.10 See or eee ee 
Newark Plank Road_.._........--. 44-5 |< | Eee eee 
Passaic & Newark Electric Traction.10 % 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry ..- 4,000 shares ......-- 


* On this $18,000 has been paid in. 


(a) Jersey City & Bergen Railroad. 
ROAD.—Owns from Jersey City to Doge Fe 
dated Tract 


suis pe. total track, 41% 
miles. Controlled by Conso 


he stock being de- 


posited as part securit al the WS satay Co. ‘ee ae. 
STOCK AND BON Interest. Om panding . Maturity. 
lst mortgage ($1, scoletaee a 4% J-T "258,000 Jan 1 1923 


anhattan Trust Co., New York, Trustee. 
Bonds.—The bonds (origins 7s) matured Jan. 1 1903, but were ex- 
tended as 44s for 20 years from that date. 
(b) Newark Passenger Rail way.—Electric. 
ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 


leased to New Jersey Traction for 999 years, and so Pde may gy by the Con- 
solidated ore < . of New Jersey, the N.J . having been 
leased to by tag on Co. of N. J. » Es 2 Teo for 999 years, 


AN De pempetual 
LEASE AND R AL. —Rental under the lease, $105,000 yearly. 


— AND BONDS— _ I st. Outstandt ay 
Text 36 ,000,0 ‘Own. by€.Tr 
iA 6, 78,000,000 Jul gate a 1930 


RR oh. for the pee EA 
Traction Co. first mortga oe . 


Interest on consol. 5s ey ayable at First National Bank, Jersey City. 
The consols are guaranteed. pri pal and interest, by the Consolidated 
on Co. of New Sage ans 1 = 1895 the guaranty was stamped 
on the bonds. V. pti 969. 
ROAD.—Jan. 1 $90 aggregated 83 miles of track.—V. 81, p. 900. 


(d) Rapid Transit Street Railway. 
ORGANIZATION.—In Feb. 1892 leased to Newark Passenger Ry., and 
| ane with it in lease to New Jersey Traction, and so forms part of 
solidated Traction system. 
STOCK, BONDS, ald oe gy Par. 
Stock, trustees’ certifica 11% J-D30 
lst mige, $500,000, :£ anid thin c*)} 1,000 5g¢A-O 
Sub. to call at 116 &int. ral ae at office of Fidelity 
tline after April 1 1901. Newark, N. Trustee 
Dividends of 11% % yearly are guazanteed by the, Newark Passenger and 
New Jersey Traction co ——- upon the trustees’ certificates issued for 
stock. Milles of track 12. 


(e) Passaic & Newark Electric Traction.—A trolley road. 
ORGANIZATION.—lIncorporated April 30 1895 and acquired all the 
$1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated 
Traction Co. of N. J. owns all the stock and guarantees the bonds. 


k Pass ] R y ist conj1, 
1890, $6,000,000, gold__c* 
The 36 ,000,000 stock as 


Interest. a 8 te Last eggrnne 


rust 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1, 0, En een ee A SE EMD sun sxecestbiin bets 
0,000 guar p & in} 1897 550, 000 June 1 aoe 


52g 
ei de Int. at N. sg ite Gu. & Tr., Jersey Ci 
D. —Owns 10.78 miles of track. 


(2) South Orange & Maple wood Traction.—Trolley. 
This company was leased on Oct. ¥ 1903 to the North Jersey St. Ry. (now 





ORGANIZATION .—Consolidation in July 1901 of the South Orange & 


Maplewood Tr. Co. and the South Orange & Map] wood St. Ry 
thorized, common, $75,000; preferred, $150, 000" No bonds 
ROAD.—Total, incliding sidings, 5.4 miles. 


(3) Bergen Turnpike Co. 
Leased to Public Service Ry. Jan. 1 1908. 

ORGANIZATION .—Originally chartered on Oct 27 1802, with $53,990 
o ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
stance of 12 miles, over which an electric road was constructed in 19 
Jexsey City Hoboken & Paterson (now merged in the Public Service iter. 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; interest J-J; prin. and int payable at 

New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 
(4) Orange & Passaic Valley Ry. 
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 
= on the trust certificates Issued in exchange for stock. Lease was 
ag BF a Jersey Street Ry. Co. July 23 1907 and now held by 
le ce 
PUORGANIZATION. —Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure ony 6 1898. sii 
a ve 


BOND — Interest. Outstanding. 
1st mtge $i, 000, 000 $833,000 Dec 1 1938 


5 J-D 
{i 3t J.Tit Guar. & Tr. Co. of Jersey City, Trus. 


(5) Camden & Suburban Ry. 


Was leased on May 1 1904 to the Public Service Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year $84, 000 the seventh year, 
$96,000 the eighth year, $108, 000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78, p. 2383. Lease was assigned to Public 
Service Ry. Co. Sept. 30 1907. 


ORGANIZATION.—Formed in 1896. Controls the Camden Horse RR 
(which is leased) and the West Jersey Traction Co. (stock $65,000). 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 ($25) wuts Q-F See text See text 
1896 5 J-J $1,690,000 July 1 1946 


1st mess age $3,000,000 sold) 

PE POET rane ae Int. at Security Tr. Co., SS N.J., Trus. 
Car pt ern 4 | ae ee 1904 5¢A-O 42,000 See text 

Int. at Camten (N. J.) Safe ‘Dep. & Tr. Co. 

Bonds.—-The car trusts in table above mature $7 000 annually on April 1 
until and including 1914° $7,000 were retired on April 1 1905, $7 O08 on 
April 1 1906, $7,000 April 1 1907 and $7,000 April 1 1908. Of the 1st 
mtge. bonds, $1,000,000 are reserved to retire stock of Camden Horse 
RR. and $250,000 to ‘retire bonds of that company. 

Stock.—The stock is all outstanding; 20 % paid in. 


ROAD.—tTrack, 50.37 miles; Camden Horse RR., 


k au- 


leased, 30.11 miles; 


W-st Jersey Traction Co., 3.19 miles: total. 83.67 miles. Connection 
arough “o nton is made over the Camden & Trematon. V. 78, p. 1781, 
2383; V. 88, p. 1126. 


(a) Camden Horse RR.—A trolley and horse road. 
ORGANIZATION. ow Ee March 23 1866. 
den & Suburban Ry. from April 1 1896. Rental, &c., 

$60,000, from which paid 24 % on stock. 


Leased to the Cam- 
received in 1908, 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock ($25) paid in i as text $250,000 See text 
1892 5 M-N 250,000 May 1 1912 


ist cons mtge $500, 000 ($3500) { 
Security Trust Co., Camden e epeew 
Interest ; spegy -* ¥ New Jersey Trust Company, Camden, N. 
Dividends.—18 14%: 1897, 16%: 1898, 18%; 1899 8%; 1900, 
20%: 1901, 20%: i202 and 1903, 22%; 1904, 1905, 1906, 1907 and 1908, 


ROAD.—Has 30.11 miles of track. 


(6) Camden | Gloucester 4. wogeers Railway Co. 
Leased to Public Service R 
ORGANIZATION. Entire $600. 000 stock Is owned by the South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 miles of road. 
SEE nSEEeeeeee oe 


NEW BEDFORD, MASS. 


DARTMOUTH & WESTPORT STREET RY.— An electric road. 
ORGANIZATION, &c.—lIncorporated 1893 in Massachusetts. 
$262,500; 1st pape. » $150,000; dated 1895, gold, c* ($1,000 each), 5s, A-O, 
issued $90,000; due pene wn 1 1915. Trustee, International Trust Go., Bos- 

ton, where interest is —. 
DIVIDENDS. aa been paid (2 Q-F) for several years up to and 


ae | mr 5 5 

pony ‘cltles of Fall River and New Bedford. Owns 18.06 
miles of track and operates In all 30.70 miles of main oom. 24 passenger 
one 4 snow-lpows, 11 other cars and 170 electric mo 

ARNINGS.—Fiscal year Set: yd 30 1908: Gens. $213, oi net, 
$63. 252; interest and a a pe vidends, ho a Sa ee ee 7 42 of 
OFFICERS. ort . Crapo of New Bed 

Tripp; Treas., E. Snigholson. New Bedford; my TRobert s. Goff, Fai 
River; Supt., E. g. Wilde.—V 82. p. 691. 


Phyo, 





NEW BEDFORD & ONSET —— RY.—A trolley road. 
ORGANIZATION.—Incorporated in Massachusetts in 1901. 
pase is owned in the same interest as me Union St. Rwy. Co. 
ssned $50,009 new stock in exchange for the $150,900 stock of the Tantonn 
& Buzzard's Bay Ry., which was a reorganization of the Middleboro 
Wareham & Buzzard’s fay Street Ry V. $2, p. 1438. 
STOCK AND BONDS— Date. Interest. Outstand 
a poet vod tae? seh pepe nits a ok Gete 55 
irst mortg pcsaiaks 000, 
a * ROE UE seas tens 0 teoe cio ct} 


J 

MW & BB frst mo e, 4 
$150,090 ($1,000) Cy Ae ae 
Floating de bt Sept. 30 1908__. __.. 20 ,00 cage tie 

onds —The eidlddiebore Wareham & Buzzard's Bay bonds have po sink- 

baa fund, but are subject to call on or before (ct. 1 1906 at 110; 

through Oct. It 1911 at 107%, cry thereafter before Oct. 1 192i at 105, all 

with interest. See V. 73, p. i313. Interest was wrye 5 %, but on con- 

solidation with New Bedford & Onset was reduced to 4%. 


ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
29 passenger 


This com- 
8 une 1906 
t 


in Middleboro and to Buzzards Bay and to Monument Beach 
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors 


EARNINGS.—For year ending Sept. 30 1908, a $120, 738; net 
$44,536; interest and “eres, $26,881; surplus, $17. 

OFFICERS. a, mw 8 Crapo; 'V.-P., Thos. Tipp: Sec., Clarenee 
A. Cook; Treas., i Nicholson. Supt., Geo. + le. 82, D. 1438. 





UNION STREET RAILWAY —A trolley road. 

ORCA En: —Incorporated in Massachusetts on March 18 1887. 
Tn April 1 Mass. RR. Comm. was petitioned to sanction an issue of 
$225,000 additional stock at $140; Sng: $ gt additional bonds, to pro- 
vide for improvements, etc.—V. 88, p. 

STOCK AND BONDS— Gabe hook Cunenine: Last div..&¢ 
Stock, $900,000 (par $100)... — -F 


Consol mtge for $500,000, ¢ gi i894 g J-J 400 wen Jan. 2 1914 
s f, not subject to cail__/c*) Int. at oi Saioay Trust Co., Boston, Trust. 
Current liabilities Sept. 30 1908_............_._- SORTER: cieeusnius 


Dividends.—In 1896-97, 10%; in 1897-98, 6%; 1898- 99 to 1906-07, in- 
clusive, 8% per annum; in 1908, 8%; in 1909, Feb., 2%; May, 2%. 


ROAD.—Owns 32.149 miles of track, 140 passenger cars, 10 snow-plows}. 
10 service cars and 199 electric motors. 


EARNINGS.—For years as Sept. 30: 
1908 1908. 1907. 
aoe earnings - ..$470, 861 aera’ 853 | Dividends paid... $72,000 $72,000 





mer in the Public Service Ry.) in peepewstyy . the rental being $2,000 
on the preferred stock for first year and increasing $500 yearly until ninth 
year, when $6,900 Is paid, which amount is to be pald thereafter. Rental is 
guaranteed by Public Service Corporation of New Jersey. V.77,pD. 824. 





pap aa 5 a NED $165,774 $165,736|Surplus for year... 20,533 29,851 

int. samen be = Seceee aeeee 
OFFICBRS.—Pres., H. H. Crapo; war Thos. B. of Res Sec., C. A. 
Cook; Treas., FE. F. Nicholson: a a hen "Wilde. all of 7 ' Bedford.— 
Pr 


V. 63, D. 1061; V. 70, p. 947, 1050; 1088; V. 88, D. 
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NEW HAVEN, CONN. 
CONSOLIDATED RAILWAY CO.—A trolley road. 


This company, the whole of whose $10,000,000 stock was owned by the 
Newa@York New Haven & Hartford Railroad Co., was on May 31 1907 
(after it had previously taken over the New England Navigation Co. at a 
Ra sateen of $20,000,000 and increased its stock to $30,000,000 for the 

ee) consolidated with and merged into the New York New Haven & 

‘ord RR. The charter of the New Haven Co. had been amended by 
Act of of the Connecticut ge yo § Gperoved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issued, share for 
share, to represent the $30.000,000 stock of the Consolidated Railway Co.; 
Vv. 84, Pp. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 

The New York New Haven & Hartford’s interests in trolley lines re very 
extensive, and control of the same is held through three organizations, 
the Connecticut ~ oh yg been comprised in the Consolidated Railway 

** eo tll merged i ew Haven, the Massachusetts street railway 
propert es being held by the New England Investment & Security Co., and 

e Rhode Island lines by the Providence Securities Co. Ina statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was 
announced that the New England oavennaee Co. had acquired by purchase 
the common shares actually issued the New England Investment & 
Security Co. and that the indebtedness of the latter et also held by the 
Navigation Ce. Furthermore, that all the shares of the New England 
Investment & Security Co. held by the Navigation Go. had been sold to 
individuals for cash. Hence, that with the exception of its interest_in 
securities of the Worcester & Webster and Webster & gee ! Street Ry. 
Co. and the interest of the Rhode Island Co. in the earnings and indebtedness 
of the Inter-State Consolidated Street Ry. Co., the New York New Haven 
& Hartford RR. . had not now any Interest, “direct or indirect, in any of 
the bonds, stock or indebtedness of any street railway company organized 
under the laws of Massachusetts, or in any corporation or association 
holding bonds or stock indebtedness of any such street railway company. 

Control of Trolley Roads Attacked.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR., in securing 
control of Massachusetts street railways, was br gos the law; (see 
V. 86, p. 1225, 1285.), and on June 23 1908 Court issued ecree prohibit- 


New Haven road trom exercising any ownership oer salne directly or 
- y after July 11909. V. 86, p. 1590. On Mar. 2 1909, full bench 
of Mass. Supreme Court affirmed this decree. V. 88, p. 625. ‘on May 22 


1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acess of the trolley lines in the 
various States, as weil as the Boston & Maine, was in violation of the Sher- 
man Anti-Trust Law. V. 86, p. 1285. 


welt amare Company.—The lines comprising the Consolidated Ry. are 
oe ted since June 1 1907 by the Connecticut Co. (inco: ated in 
Cons cut with $250,000 stock), the New Haven’s operating electric co. 


ORGANIZATION.—The Consolidated Railway Co. was incorporated in 
ecticut on Aug. 31 1901 as the Thompson Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connecticut Eastern RR. and then 
changed on May 18 1904 to Consolidated Railway Co. 
The following companies have been absorbed or are leased or controlled: 
a A & Hoosick Valley Ry.|N y Be Haven 2 a Street Ry. 


_Bennt - ington, & 3 Worth Adams St. Ry. New hav aw W. Haven Horse RR. 
Pp 


New London Street Ry. v' 79, p.268 
Branford ‘idghting & Water Co. V. 


- NY ew Milford Power Co. V. 8&3 >. 1524. 
iabion Street Ry. V.83,p.1290 


2 Stamford a Vv. 80, p. 118. 
mnecti cut aw & Lighting Co. 


83, p. 
Danielss elson v4 Norwich Street Ry. V. 


B. Haritora’ & Glastonbury St. Ry. 
Fatt Hav.& Westv RR. V 78.p.9 
Greenwich Tram. Co. V. 8&0 Pp. 
Hart.Man.&Rockv.T.Co. V. 82, 
Hartford & "ile Street 
Hartford Street R 
Housatonic Departs: V. 83, p. 1524. 
Meriden Electric Ry. V. 79, Dp. 268. 
Meriden Horse RR. Fey p. 26 


SP: 625, 
Norwich treet ay *%. 79, Dp. 268 
People’s Tramway 

Providence Securities Oo. V. 83, 


Puteam & rings Birect “— om Ry. 
+ | Reatese Ss 


fe 80, sf: 1914. 
sat Ry. V.82,p.1437 


ey Bi 
Village Water © Co. V.8 
pho tc & Dudley Street 
‘ord Tramw 
went’ ore Ry. Co 


- 1914. 
y. 


Gov. 78 78, p. 989. - 


.| Willimantic Trac. Co. V. 81, D. ey 


Winchester Ave. Ry. V. 78, p.° 


y. . 79 
ae Investment & seourtty 
se 492, 1100. 
avigation Co. V.84, 
Vv. 79, p. 989. 


New Haven St. Ry. 


«Formerly also owned several trolley roads in Massachusetts, but in 1906 
these were turned over to the New mepend Investment & Securi rity Co., 
except the Worcester & Webster and the Webster & Dudley, which are 
leased to the Consolidated Ry. by virtue of an Act of the Legislature of 1901. 


Woonsocket Be y. onan .D- 1200. 
t RasternRRt 
V. 79, p. 268. 


Worcester & Webster Street Ry. 





pe 83, i Bor. a4 In 1907 soauired through purchase the New England Navi- 
one = Pp. ” 2. 

NOH. & H. RR. offered to exchange $100 of Its stock for $200 

tO of this company’s debentures. See V. 82, p. 803, and 

83, p. 1037, $17,347,000 of debentures have been so exchanged for 

38,673, ON. Y.N._H. & H. RR. stock. See V. 84,p.1114. The follow- 


ing shows the details for each issue of debentures: 


Debentures ef The Consolidated mee Company. 
archanged - Out, 
2 Stock. Exchange’ble 
646 ,000 mea 354 ,000 
1,650,000 @2,350,000 


Issue— 
an. : 04, 50-yr., 4g J-J_ 


Authorized. ssued. 
$5,000 ,000 33° 000 ,000 
2°05, Ys ie Pay - 4,00 


105, y= *o ¥ 3 A-O. 3.500.000 *3,500,000 2,159,000 a1,341 ,000 
ra «1 . 50-yr., 4g J-J. 10,000,000 *10,000,000 7 :892,000 a2,108 ,000 
1 '07,10-yr.,5 %, con- 15,000 000 5,000,000 5,000,000 22... 





xchangeable -_- $37,500,000 $27,500,000 $17,347,000 $10,153,000 


Feb. "i 1005, 25-yr.,3,3% 
and4¢g RR a ee 1,000,000 1,000,000 Not exchange’le for stock 


Total of all........... $38,500,000 $27,500,000 $17,347,000 $11,153,000 


* Guaranteed. principal and interest, by N. Y. N. H. & H. RR. 
pa. ee amounts cannot be increased, as remainder of issues has been 
The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non- interchangeable. Teessios may 
be coll a. in New York City and Boston. 








BOND Date. Interest. Outstanding. Maturit 
NH & Chakervite first mt } 1893 5¢M-S $283,000 pt.1 1933 
few’ Haven Stret RE 
First mtge —. $00,000 1906 5¢M-S 600,000 Sept. 1 1913 
($500 na $1,000)____- Int. at pt %, Te. 10.5 Boston, Tr.,or N.Y. 
vue Banas ad $260 00 000° ‘el, bo ged 5 z> Te, con 000 Ju June 1 1914 
’ ‘ American Be » Tru 
1892 5¢M-N 500 ,000 Nev. 1 fo18 


nchester Avenue first moe) 

gage, gold = at Shoston Safe Dep. & Tr. Co., Bos- 
on, Trustee, or New York. 

West Shore Ry toms mortgage! 1804 5 J-J 30,000 July 1 1914 
woe 000, od, d, subj to =, 3 at i yp x ad Nat. Bank, New Haven. 


ee eee 


Worcester Webster 1st M 5¢ 150,000 Dec. 1 1919 
wente ($1,000), gold_c*)| Int. a International Tr. £0. Boston, Trust. 
Webster & Dudley mortgage... 1899 : M- 0,000 Nov. 1 1919 
Hartford St. , now istmtg) 1900 M-S 2 500 ,000 Sept 1 1930 
$3,000 ,000 wif ,000) g...c*}Conn. Tr Safe Dep. Co., Hartford, Trus- 


tee. Interest at New York or Boston. 
Hartford’St Ry deben “‘M’’_.. 1900 4 J-J 15 65,000 Jan. 1 1930 
wy St Ry deben “‘N’’___ 1900 4% J-J 15 145,000 Jan. 1 1930 
Wore & Conn gJ-J 1,992,000 Jan. 1 1943 


ast a 1902 4 

$3,100,000 ($1,000) ....c*| Interest at 
Hart Man & Rock first mtge) 1894 5 
$300,000 ($1, a one) 8 gold... 


ew York Trust Co., Trustee. 
A-O 200,000 Oct. 1 1924 


Meriden Hors R first mtge/ 1891 5 A-O 5,000 Oct. 11911 
a gO G1 pee Interest at First National Bank, Meriden 
e Railroad con-{ 1894 5¢J-J 415,000 Jan. 1 1924 


15 
a ~ yh age gold. $500 are-<te fetereet at Girard Trust Co. of Philadelphia 
e tate Treasurer of Connecticut, Trustee. 





ate. Interest. Outstanding. 
Mer South & Comp ist M cali} iss 5¢J-J3 175,00 suiy Ton 1928 
$200,000 ($1,000) c* Optional at 110 and interes 
able at ue since . Sheet [are at Trust Co. of America, N ew York, 
Ben & HV fi ge $250,-{/ 1897 5 J-J 6 Jan. 1 1928 
000 g ($500 & ESL ge $280 / Int. at International Trost “oo n, Trus. 
New London a B... first{ 1893 A-O 1 30,000" sock. 2 1923 


5¢ 
= * £ American Te Co., Boston 

J-D 150 ,000 Deo. 1 1917 
shinee i Hur burt Nat. Bank, Winsted , Conn, 
1893 4 ir A-O 350 ,000 Oct. "2 1923 

gold. ..| Interest * merican Trust Co. » Boston 
1900 g M-N 250,000 May ce 1920 
Interest at § merican Trust ‘Co., Boston. 


m a ,000 
See, 3 in ‘tree 


$150 , gold 
N anu pi. Ry first mnige 
$350,000 ($1 009), 


Montvlile Street Ry first mtge 
$350,000 ($1 “~ » go fa} 
(cannot be called). ____- 
N Y.&S 1901 5 ¢ A-O 450,000 Oct. 1 1931 


Int. at New York Trust Co., N. Y., 


tam first = OS winner 
Trustee. 


000 ($1,000) gold_...-.-, 
N.Y. & _—. 2nd mize.) 


SRGINOS «adm bievandmas iad ie 5 BEG, G00 scvnaceeces 
Greenwich Tramway co 1901 J-J 320,000 July 1 1931 
pe €, $400,000 ($1,000),}Interest at New York Trust Co., New York. 


State Treasurer of Connecticut, Trustee. 


Midd. Horse RR istg¢ ($300) 1894 5 J-D 150,000 Dec. 1 1914 
Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916 
Branford Electric Co first M_.. 1897 5g A-O 63,000 Oct. 1 1937 
Branford Ltg & W istcon M.. 1901 5 “—* 307,000 Aug. 1 1951 
New Milford Power Co ist M. -.-.. 5 F-A 1,000,000 Aug. 1 1932 
Stafford Springs St Ry 1st Mg -.-- 5 J-J 400,000 July 1 1956 


Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their, face the statement that if a mortgage 
is made on any or all of the company's property which was owned on Jan. 1 
1905, except to renew existing nae ye the debentures shall ey 
in the security of such mortgage he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 for first 5 years, 3% % for next 5 years, and 4% for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) »which company was subsequently acquired by the New 
England Inve estment & Security Co. which see below. ‘ihe $3,500,000 de- 
bentures due April 1 1955 were issued to acquire the Hartford Street Ry. 
The $10,000 ,000 debentures of Jan. 1906 were issued to the N. Y.N. H. & 
Hartford for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover apy 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will beissued. A sinking fund on 
these bonds commenced in 1908 of not to exceed 1 % of bonds outstanding. 
Bonds can not be called, but may t be bought ona3% % basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montville Street 
Ry. 1st mtge. gold bonds, the balance unissued can only be issued for 66 % of 
actual certified cost of Improvements or additions to property. 

mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at at 105, but through a sapplementel Se ety: this redemption clause 
was eliminated, so bonds are not now subject On the Worcester & 
Webster bonds $3,000 is payable annually a a sinking fund. 
bonds cannot be called before maturity. 

EARNINGS.—Of Connecticut Co. (which operates the lines formerly 
operated by the Consolidated Ry. Co.) for year ending June 30 1908: gross, 
$7,290,940; net, $2.745.758. 


ROAD .—Connecticut Co. operates lines serving the bmg ee cities and 
towns: Cities of New Haven, Hartford, Bridgeport ury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Ansonia, and the towns of East Haven, Bran- 
. North Haven, Wall ») Hamden, Orange, Soames. Plain- 
Putnam, fy ng = Plainfield, Waterford, nn cay ma 
Norwich, Lisbon, Spr. Wethersfield, West Hartford, Farm- 
ington, Bloomfield, W: ety artford, South Windsor, Manchester, 
Enfield, epee ury, Suffield, wy —— Milford, Huntington, 
Fairfield, W: rt, Norwalk, "Darien, Naugatuck, T n, Winchester 

Beacon Falls S ymour, Cheshire, Newington and Berlin, Connecticut; and 
the towns of Rye, Port Chester, Harrison, Mamaroneck and New Rochelle, 

New York. Operates 755 miles in all, single track. Cars operated June 36 


1908, 1,855. Standard gauge. 
Laan a ph C. S. Mellen; V.-Ps., Calvert Townley, H. M. 
:"McHenry; Sec., J. G. Parker; _ Treas., 


og ag E. 
Asst. 2. aie Aud., 0. L. Campbell 
a “all of New Haven.—V. 84, p. 102, 507, 
1367, 1425; V. 86, p. 1285, 1467. 


pd et aes ~ — 1 1988 te the Consolidated Ry, 

Lease .— ‘or years m Au e msolida 
Co., which latter has since been merged orged fs th . Y.N. H. & H. RR. Co. 
Rental amounted to $975,000 for the year ipoe-07 and increases gradually 
to $1,400,000 —. = year 1914-15 and for every year thereafter. 
common shareh: ers agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their am hich with the ene ot rental reeelved under the lease, 
serves to provide a fund which, it is announced, Is sufficient to pay 4% 
annum on both com. and =, shares. All the stock ae assented to t 
ing the ter ment. ony eee : et inet. ta to acce $ 6% dividends dur- 

the com e lease, ins oO 

“ORG ION United Gas Iaxprovemment Go. of Philadelphia holds 
eonaneiian annie. Originally chartered In Connecticut. July 2 1895 as 
the Gas Supply Co Co. Charter amended and name changed March 2 1899 to 


s. peng? 
058, 1113 
995, 1052, 1113, 1242, 


Connecticu paging ting & aang Co., for the Connect of uniting various ~~ 9 
ra lway and mrex properties in Connecticut. Name ch 
at present on Nem - 10 01 1269; V.72,p.44. Itisa consollda- 
tion of the following be wheee franchises are sald to be tual: 

Bridgeport Traction Co. Norwalk & So. Norwalk ht Ce. 
Central Ry. & El. ‘Go. of New Brit. Norwalk Street Railway Co. 
Derby Street Railway Co. alk Tramw Co.” 
Greenwich Gas & Electric Ltg. Co. {Shelton Street y Co. 
Milford Street Railway Southingt’n & Plantsville Tram 
Naugatuck Electric Light" Co. omaston & aye Sg Elec. Ry. 
Norwalk Gas Light Co b Larned A —— 

atuck Sstreet R 


Westport y.Co. 
In 1904 vychaned the Roton Point Im ceemant . and the Cheshire 


Street Ry. 79, p. 2696. Neither of these com nies had any bonds 
outstanding. Has also acquired the Naugatuck Valley Electric Ry. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
pommen =  chtinwa where wenden $8 977.200 See text 
m after Jan 1 1904) 
"(1005 “reduced to 4% un-} -.... Q-F 15 8,142,900 May15,’09,1% 


er lease to New Hav. Co.) 
ist & ref $15,000, 000 gold) 1901 4%¢J-J 12,491,000 Jan 11951 
$1,000) sinking fund. ..c*fInt. at Trust Co. of Amer., a 
Bria dgepo A ; aT OOD pana | cones i Thm A - 708, 000 Tul UN. 3 
ima ne c rus’ wee, elity Tr. Co, ety ° 
one f / | pat sy & re _— 


0 "April t "1914 
~ or Mae 2 a April 2 
209, O00 4 san 1 1939 

Bonds.—$974.700 of bonds are an Be B, the prior bonds still out. 
The remaining $1,534,300 was reserved for extensions or betterments, but 
under lease to the New Haven road cannot be issued for pay tek ge without 
consent of lessee. V.84,p.507. Statement to New York Stock Exchange 
in V. 73, p. 852: also V. 79. p. 2745; also V. 85, p. 921. 

Bonds were formerly not subject to call, but on June 23 1904 a supple- 
mental mortg was made giving the right to call bonds on any interest 
date at 105 and interest, and ‘establishing a sinking fund of \% of 1 % per an- 
num on bonds outstanding; bonds acquired by the — fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex- 
pier Oct. 1 1904 and was accepted by $10,782,000 o outstanding bonds. 


V. 83, 969. 

Dividends. —Preferred stock was issued in satisfaction of unpaid accumu- 
lations of dividends on preferred shares to Aug. 1 1906. Dividends since 
on pref. stock have been 1% each quarter. On com.,, stockholders who ac- 
cepted plan described above (under Lease) were paid 1% Nov. 1 1907. 1% 
Feb. 15 ef 1% May 15, 1% Aug. 15 and 1% Nov. 15; in 1909, Feb., 
1%; May, 1%. Non-assenting stockholders received a dividend e 18 
cents Nov. 1 1907, 15 cents Feb. 15 1908_andji5 cents May 15, after w 
all ae became Fay ge stock. 

D.—Owns 157.801 miles main, 57.65 miles second and 6.730 miles 
side poor total, o28. 190 miles, rea eee. Rudgopert, Stratford, 
Southport, Shelton, Derby, Ansonia, tuck 
Norwalk, South es in 


estport, Sa 
Norwalk, New Britain, Darien and Stamfoed: also 
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RAILWAYS 73 





a 
ae 





Naugatuck, Waterbury, &c. — connects with the “— Haven & 
Westville R 


R. into New Haven Bridgeport and Lae and company 
contract with the Hartford Street Ry. for reaching teaching Hart. 
EQUIPMENT feck . ge “geene 4 ager, 199 
—Total cars, 
01 aon: miscellaneous, 74. Car barns, 20; also 4 complete  electrle ‘light plants; 


also owns ages plant at Norwalk and operates Rent lant at Waterbury. 
REPO —For ome ending June 30 1908: aces $1,039, i67, dividend 
fund, &c., $230,284; gross income, $1,269,451 7; expen- 


ses, $10,328; net income, $647,696; —— fund, $02 405; dividends on 
erred, $304,515; dividends on common gurotus. 311.587. 
OFFICERS.—Pres., A Young; V. _ - Randal Morgan and H. G. 
Runkle; Sec., W. F. Douthirt; Treas., Lewis Lillie. Main office, New 
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 


NEW EROLAND. INVESTMENT & SECURITY CO.— 

ORGANIZ N.—Is a voluntary association and was organized on 
June 25 1906 1 sy aie over the street railway So * as * ayer 
formerly controlled by The Consolidated Vv. 492. 

Sutts.—In June 1908 Mackay & Co. of New "York brought Sait n Con- 
necticut with a view of obtaining from Supreme Court of Errors a decision 





sustaining action of New Haven Co, in hy} securities of the company 
and of subsidiary companies under special au thor! of General Assembly 
of Connecticut. a eet | —_ a ssion of Legislature of 
Massachusetts. On April 8 1909, Supreme Court of 


Errors affirmed the Shea of the lower Court, and gustained the validity 
of the guar. on the pref. stock. V. 88, p. 1002. 

On July 15 1908 Kidder, Peabody & Co. of Westen filed a sult in Supreme 
Judicial Court of Massachusetts with , gh of obtaining a decision sustain- 
ing validity of the guaranty of the $% pre stock of New England 
Investment & Security Co. by Consolida’ Ry., and waar,’ of New Haven 
road therefor by reason of its merger with the same. V. 87 167. The 
N. E. Investment & Security Co. is not a party to either of these suits and 
is not taking any partinthem. The latter suit is pending in Massnch wecte- 

New Haven Road Divests Itself of Control.—Iin Feb. 1909 the N. Y. N. H. 
& H. sanounced to the Massachusetts Legislature (V. 88, P. 300) “that it 
had disposed of all of its interest in the common shares of the N. E. Inv. 


& Sec. . for cash ~ individuals and that it no lo r had any interest in 
the same, direct or ct—see remarks concer = matter under 
Consolidated Ry. on ty page and V. 88, 


receding p athe fst 
SECURITIES OW e following is a list oy stocks held by the 


New England Inv. & Secutity Oo bay 83, p. ). 
y.—Entire ($750 ,000) capital stock. 


Worcester & Southbridge Street 
Worcester & Blackstone Valley St. Ry.—Entire ($200 ,000) capital stock. 
Uxbridge & Biackstone St. Ry. — nee ($120,000) capital stock. 
Milford e Attleboro & Woonsocket St. Ry.—$315,000 capital stock. 
Worcester Rys. & Investment Co.—68,470 shares of stock out of a total 
of 76,61 shares. 
Springfield Rallway Cos.—50,000 shares (entire issue) of common stock. 
ringfield Ry. Cos.—$570, 350 out of a total of $3,387 950 pref. stock. 
(Spring. Ry. Cos. owns 19, 253 out of a total of 22,581 snares of Springfield 
Street Ry. and entire $556,000 stock of Western Mass. Street Ry.) 
Sp eld Street Ry.—$306,600 capital stock 
Ber re Street Ry.—3$1,628,800 out ofa total of $1,648,100 capital stk. 
Hartford & Worcester Street Ry.—Stock rights in 2.999 shares of stock. 
enero & Eastern St. Ry. Co.—$881,100 out of a total of $900,000. 
Central Massachusetts Elec. Co.—A majority of the $150,000 stock issue. 
STOCK AND BONDS— — Interest. Outstanding. Stock Div. 
Common, $10,000,000 ...cn0 sass § soecuse $100,000 
Pref., 4%, S10. 000 ,000($100) | 
See mini 4J-J 4,000,000 Jan.’09,2% 


text 
Stock. —Dividends of 4% Bon annum on the pref. stock are cumulative 
and are guaranteed by the Consolidated Ry. Co. (now me in the New 


York New Haven & Hartford RR.), and also $105 per s in case of 

liquidation. V. 83, p. 492. See form of guaranty in V. 83, 1102. cer his 

sock may be called as an entirety at any time at 105 and accumulated 
en 


Trustees.—Henry L. Higginson, Lucius S. Storrs, A. Willard Damon, 
= Minot, Augustus G. Bullock, Gordon Abbott and Bentley W. 

arren 

Officers.—Pres., L. S. Storrs; Sec. & Compt., J. Harmer, Massachu- 
a9 Bidg., Springfield, Mass.; Treas., Leverett Aes —V. 85, p. 864; 

V. 87, p. 167, 1664; V. 88, p. 52, 506, 624, 945, 1002. 

@ » rele Rellway Cos: Cone. holding company 


in March 1905 ~i.. hold a Bem yp of the 
wi of the Springfield oe 5 Is Pigg 


of trustees 
consisting of seven members. V. 80, p. 136 » A.J owns all the stock of 
the Western Massachusetts Street By. '—$550, 00, 


STOCK AND BONDS— Date. - Interest. BE eg Last Die. 


a ary cabcehatéccWadewes & All owned P w Eng. Inv & Sec. 
f. 4%, cum., cone. ($100). -... F "53, 387,950 Jan.'09, 2% 
—The pref. stock is redeemable a. or after Jan. 1 1906 at 108 one 


Stock. 
accrued dividends. These dividends are guaranteed by the N. Y. 
& H. RR. Co., successor to Consolidated Ry., as well as their ath 8 a 
105 In case of iauidation or call. See V. 80 Dp. 1363 1914. 


1 SReRNT EXTON — “{ncurporated. March § 1868, In Oct. 1005 leased 


ngfield & Street es for 25 years at 4% on the stock. 
ves _ 1175, sie. we tn ts Railroad Commissioners in mp me 
1907 approved the issue of $300, 000 additional stock at 170, raisin 
stock to $2,258,100. In May 1968 application was made to issue a hs 
amount of ve ,000 capital stock, to provide for floating debt and additions 
to pant. os ,. . 1101. Not yet acted on. 
oy = a Maturity 


Date. Interest. Outstanding 
ms “32. ae M00 $3. 258,100 Text 


be ws 

¢40 500. oy Apr. 1 ‘ozs 
al */Springfield Safe Dep. Tr st Co., Trustee. 
pt. 36 1905. a MG ASS ee 
S.—In years 1893 to apes inclusive 8 % per annum 

5 end 93.24 miles (inc. 24.51 miles of 2d track) of main track 

and 5. Ae miles of sidings. Total 98.80. This does not include the mile- 
age of 2 FB eis ve & Eastern. 


——<-- -<-+< 


1903 4 


EAR S.—For youre ending Sept. 30 earnings (including earnings of 
the Sovingtiela & Eastern 
1907-08. “1906-07. 


tA a 1906-07, 
Gros earns. .$1, ate »139 $1,306,728 | Divs. paid (8%) _-$180,648 $168,660 


Sided sabia 224 394,929/| Balance for year_-. 5,775 4,969 
Taxes, &c_. ‘otal surplus Sept. 
pont et oon 255,801 g2} 200 POs barns ccces 327,277 367,530 
V. 81, p. 1175; V. 84, p. . 85, p. a V. 86, p. i101. 


> Spria sald & Eastern pnt t Ry. —Trolle 

ON.—In Oct. 1905 was bonaed to the ny rae St. Ry. 
for 25 years at 1% on stock. V. 81, p. 1175, 1316. his company was 
Sormerty the Palmer & Monson St. Ry... but in May 1901 name was changed 
as above. 


STOCK & BONDS— Date. Intcrest. Outstanding. Maturity. 
Stock, $900,000 ($100)... ..... .... e.s.-ce bes Hy 090 See text. 
ortgage, $500, ae’ A Nae S5eJ 330,090 Jan. 1 1922 
LS, eae 


go . at eee Tr. Co., Springtield, Trus. 

Ourrent liabilities Sept. 30 ibo8. RG 6.527 
Bonds.—Remainder unissued is reserved for 50 p.c. of the cost of im- 

provements and extensions. Are subject to call after Jan. 1 1907 at 110; 
after Jan. 1 1912 at 10744, and after Jan. 1 1917 at 105. 

ROAD.—Fifteen miles from Monson through Palmer to Ware and 5 
miles from Palmer to Bondsville and Three Rivers; also an extension of 9 44 
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about 
12 miles, was completed in 1907; total, including sidings, 43.45 miles 
—V. 81, p. 1175, 1316, 1494; V. 85, p. 42, 223, 655. 


(c) Western Maseachusetts Street Ry. A trolley road. 
ORGANIZATION .—Incorporated in achusetts. Purchase of Woro- 
noco Street Ry. and issue of $250,000 additional stock i aes  pupee 
ow $550 ra he ears Springfield . Cos. 


ws by Massachusetts RR. Commission A hy 1907. 
STook = BONDS.— Interest. “Outstanding. Maturity. 


ist i sense $1,000,000 gold| 1008 S¢F-A  _*d00000 Feb -¥ 1636 
st mortga: go - 
000). aids debits wa Wig Ses ile Int, at Sprin "dS. D. & Tr. Co., stee. 
Watenest ——. sik first] 1900 -J 75,000 Jan. 1 1920 
mortgage gold ( Oe aes Springfield Sate Dep. & Trust Co., Trustee. 
Gurrent abilities Sept 3 ee ern £27 LOO “sect duu 
Bonds.—Are su 20 call as a whole, but not in part, on or after Jan. 1 


1016 Wy oes ond ti ny naodhay on 6 months’ notice. 
erates 25.28 miles of track in Westfield, West Springfield, 
St Wentanten. 70-lb. T rall.—V. 84, p. 160, 1054. 


aunt Tad 


(2) Berkshire Street Ry.—A trolley road. 

On June 12 1908 a bill to —s the Berkshire Street Ry. to purchase the 
stock of the Bennington & rth Adams Street RR. was killed in the Mass. 
aa of A page ga Legislature, however, still has the matter 
under considera: 

Ms og ZATION .—Inoorporated in Massachusetts on June 20 —. 
ual. In 1906 absorbed the Hoosac Valley Street 


exchange of stock. In ag 1908 application was ‘mene to uous 
$285, Sth ot stock to fund the floating debt and for additions to 
. 1099. Not yet acted on. 
re ox AND B np. — Date. Interest. Outstanding. Maturity. 
stock, oe 900,000 gold) i002 Sg 5-0 06 000 jaiee Vi6ae 
st mo go une 
($1,000 gage pape tal c* +}Gt irard Trust Go, Philadelphia, 
org brah A ia iso7 he 7 100;000 é seh 1 Bi 
oosac ey ist mtge....-. a 
Hlooene Valley ret mege $400.1 abog* New Rng: T- Go., Boston, "rrustes 
oosac m 
Q00 gold ($1,000 pee adage ANE sin oat Ber hire L. & Tr, Go. 


Pittsf., Trus. 

Loans payable OOF . nncncidate 

Bonds.-—The Sechihien poe Ry. bonds of 1902 are aes subject to call. 
Interest is payable and bonds may be registered at office of N. W. Harris 
& Co., Boston. The Berkshire Street Ry. debentures are guaranteed by 
Consolidated Ry. Co. 

EARNINGS.—For fiscal year ending Sept. 30 1908: Gross, $404,818; 
net, $110,716; interest and taxes, $109,439; surplus, $1,277. 

ROAD.—Operates from Pittsfield through Cheshire to Greet Barrington 
42.234 miles; 11.66 miles on paves right of way; 70-lb. T-rall. Also 26 
miies from North Adams to Pittsfield, 6 miles from Adams to North Adams 
and 2% miles from Williamstown to Vermont State line. Total, about 
72.43 miles of track.—V. 84, p. 995; V. 86, p. 1099. 


(3) Contral Massachusetts Electric Co.— 
ORGANIZATION .—lIn 1907 the New England Investment Co. prema 


a meno of the stock. 
OuesO 008 Aug riche 


K AND BONDS— _ Date. Interest 


BOOS, cccnncctsnesssoesduge Géck>’ “gestae 
First mortgage, $150 006 gold] 1894 6¢F-A $750 ,000 fe 7" 08,6 
($1,000 and $500)_...... cfInt. at International a. Oo. B 4 eee. 
Coupon notes, s, $60 O00, 660 1904 5 ¢M-N 000 May,"1 192 "1 1924 
ds ale aadtniinsiae cJInterest at Essex Trust _ 


and $500 
Bonds.— morseaee bonds have a sinking fund of $2, fee wane covcan Ba 
commencing Feb. 1904. coast be called. The coupon notes can 
called on any WKS. day after May 1 1909 at 103. Sinking fun 
$2,000 to $3,000 annually, beginning 1909. 

Dividends.—Initial div. —6%—paid Aug. 17 1908. 


(4) Worcester & Blackstone Valley Street Ry.—A trolley road. 
pORGANIZATION.—O wns 15.9) miles of trolley. Opened / Aug. 14 1897. 
ad located in Worcester, Millbury, Sutton, Grafton oy Northbridge. 
Capital stock, $200,000 ($100), all outstanding: bonds, $200,000. Current 
liabilities Sept. 30 1908. $31,454. The extension from Millbury to Wor- 
pny a distance of 6 miles, was finished in Oct. 1901, thus completing the 

line from Worcester to Whitinsville, a total of 15.99 miles. 

DIVIDENDS.—In July 1899, 4%; 1900, 4 & 4%. In1908, Aug., 7%. 


EARNINGS.—For year ending Sept. 361 908, gross, $86,906; net, $33,- 
005; charges, $14,540: surplus, $18,465. 
(5) Uxbri id ge & Blackstone Street Ry. 
STOCK D BONDS.— _ Date. Interest. Outstanding. M 
COE: cb dedi dibtiiirainne wits sila 3. bao $120,000 In 1908, 2 
1st mtge $80,000 eesiobeas 1903 5 F-A 80,000 Feb 2 iat 3 
Int. at Mercan’ 


tile Trust byt ty oston, Trust 


Current llabilities Sept 301908 -..-. -.-...-. s 
EARNINGS.—For ending 
487; cuarece, $8. as & vidends Cn) $4. ,800; cures, 3 $2,14 Uxbridge 
pera es of trac connecting Whitinsville, x 
and Millville. V. 84, p. 1429; V. 85, p. 223. “ 
(6) Worcester & Southbridge Street Ry.—A trolley 
Is a consolidation of the Worcester & outhbrid 
Rockdale & Chariton Depot St. Ry. and the Sout 
Ry. V.77, p. 512, 770, 1228. 
STOCK AND BONDS.— 


Sept. 30 1908, gross, pen eee: net, $15,- 


est, i the Worcester 
bridge & Sturbridge St. 


ge text).. 1905 
Current liabilities Sept.301908 -.-.  _-.-.-- 
Bonds.—The two issues of bonds of the Worcester & Southbrt 
ty secured by the same mortga age. the mortgage providing that 
be issued up to $1,000,000, and are to bear date of issue onl be nena 


20 years after date 
OAD.— rates about ae. 4 miles of Bi wee 70-1b. T rail. 
EARNINGS.—For year end ing Sop: 0 1908: Gross, $267,705; net; 
$104,214; charges, $71,855; surplus, $32,359. 


(1) Worcester Railways & Investment Co. 

In 1906 control was acquired by the New England Inv. & Security 
Minority shareholders were offered the right in Oct. 1906 of exchanging 
wes stock for pref. stock of the New England Co. See V. 83, p. 1100. 

This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only me, = shares o Saaee directors) of the Worcester 
Consolidated sere ta y. and of ce n other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street railway 


on. 
dings comprise 35,491 shares Worcester Consolidated St. Ry. 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsien: 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 

of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com- 
pany, and $14,700 (par value) of notes of Leominster & Clinton Street Ry. 
Also owns $330,000 ist mtge. 5% bonds of Electric Mfg. Co. and a majority 
of shares of Worcester & Holden St. Ry. Co 


STOCK. ——Guumendiog, 76,691 shares of. beneficial interest, of which 
68,470 ae have been acquired by the New England Investment & 
ng: The Deed of trust t provides’ that all shares s be non-assess- 
able, that there shall be no personal liability of ry shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a e-seneee vote. Shares are said to be exempt from taxa- 
tion in Massachuset 

DIVIDENDS Set ividends of $2 25 per share were pald'n Feb. andA 


‘ 


1902; in 1903, Feb. $2 25; Fag ak “a 25. In tage Feb., $2 25; sus..0 
In 1905, Feb. $2 (see p. 22 4; aa ss Nov., $1 (V. 81, a 
In 1906, May, $2; Nowe a ay, $2; yt a $2. 2 4s 1908, 
May %; Nov., 14%. In 1909" 

BARN NINGS.—For calendar Sond ry 908. yt income, $238,626; ex- 
penses, $3,450; dividends, $230,073; surplus, $5,103.—V. 82, p. 102 to 336, 


630, 871; Vv. 83, p. 1100; V. 84, p 


(a) Worcester Consolidated Ae ie —Trolley 

This company, which was incorporated in 1869, “absorbed by consolida- 
tion March 1 1901 the Leominster & Clinton, the Fitchburg & Suburban 
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St. 
Ry., the Worcester & Marlboro and the Worcester & Suburban. Franchises 
perpetual. In 1895 paoed for 99 years be North End St. Ry., of 5.13 — 
at a yearly rental of $8,0 The North End has $110,000 ($100) capital 
stock and $75,000 5 % 1st 77, bonds, * Feb. 1 1915; ‘interes 

All the stock of the ) op eng Consolidated St. Ry. has only acquired 
by the Mg ge Rys. & Inv. Co. 

On Oct. 9 1907 Massachusetts Rallroad Commission approved an Issue of 
$1,000 ,000 ph ted. bonds hag! +g Fy A, 3 floating debt and for additions 

ec. 1907 Mass. RR. Commission 


and im provements. V. 85, 922. 
also sanctioned an additional issue of $200. 000 bonds. V. 85, 1520. 
Both issues included in outstanding total of debentures dated 1907 ven 


below. In May 1907 bay yore was asked to issue $922,000 bonds to 
retire floating debt and $2,260,000 bonds to retire funded debt. V. 86, 
- 1346. Not yet acted on. 
Petitioned Mass. RR. Comm. Dec. 1907 asking sanction of sale of new 


tock. V. 85, p. 1647. Not zs acted on, 
STOCK AND BON a Interest. Outstandt: 
Geoek * 38 DO Pee sR ebeees chien $3,550 ,00 “In Oe. S42 
nsolidated deb\ 1907 5M-N 1,200 ‘000 Nov 


ter Co 
31,36 364,000 ($1,000) ...... com 





700000" Mch 1 1920 


In 
Wore Con deb gold $840, 000-. 1900 
ort 68 ‘550 On demand- 


ay aes of 
Real estate mortg 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
fret mortgage’ $200,000") American rus Co., Boswom, Trustee. 
age A .j American 8 -, Boston, Trustee. 
Leomiuser Clinton St Hey 1897 6A-O 45,000 April 1 1912 
15-year coupon notes...._ 
wmorersge Fold 31 00)" Aimenoan frust Oo., Rosson ‘rustee.” *"* 
b ...jAmerican -» Boseon, Trustee. 
Floating debt Sept. 30 1908 2. GO00  -osckde sce 


ROAD.—Operates about 163.69 miles of track, comprising practi the 
entire street railway mileage of Worcester, together with lines to Fitch- 
burg, Leominster, neaster, Hudson, Boylston, Berlin, Clinton, West 
boro, Marlborough, Northborough, Shrewsbury, Grafton, Millbury, Letces- 


*' EARNINGS.—For year ending Sept. 30 1908: Gross, $1,626,143; net, 
$580,851; charges, $375,723; dividends, $195,250; surplus, $9,878.—V. 85, 
Pp. 922, 1340, 1520, 1647; V. 86, p. 1346; V. 88, p. 626. 


(b) Mariboro & Westborough Street Ry.—Troiley, controlled by 
Worocn Rys. & Investment eo. 


K AND BONDS— Date. Interest. met Maturity. 
ge $160,000 gold ($1,-) isoi 5¢J5-J_ 160/000 July 1 192i 


ist mtge $160,000 gold ($1,- 
kk | SARE EG ES c* {Int. at Amer. Trust Co., Boston, Trustee. 
“Current liabilities” Sept 30’08 _...  -..--..-..- ,747 
EARNINGS.—For year ending ee 30 1908, gross, $35,850; net, 
$13,543; charges, $15,133; deficit, $1,590. 
ROAD—Coanssts of about 14 miles of track. 
(c) Worcester & Holden Street Ry.—Trolley. 
In Jan. 1908 control was purchased by Worcester Rys. & Investment Co. 


STOCK AND BONDS— Date. Interest. yy Maturity. 
ist mtge ($1,000)....--.--.c 1908 5 150,000 Oct 1 1925 
“Current liabilities’’ Sept 30'08 ....  -........ Tie: ‘wae iiabios 

E INGS.—Forlyear ending Sept.30 1908, gross, $41,855; net, $11,653; 


ARN 

on, $12,644; deficit, $991. 

ROAD.—Consists of about 8.58 miles of track. 

* PROVIDENCE SECURITIES COMPANY.— 

ORGANIZATION .—Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name chan to the Provi- 
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode Island 
Securities Co., all of whose assets had been purchased by this co., was dis- 
solved. V. 85, p. 349, 1344. These assets Included all the stock of the 
Rhode Island Co. Entire stock of Providence Securities Co. is owned by the 
N.Y.N.H. & H. RR., which guarantees the debentures, prin. and Int. 


| 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DE Pe OOO niuccdauatcnabs Gabe Shbumea IT. civconhonts 
Deb g gu ($1,000) $19,910,- } 1907 4¢M-N 19,899,000 May 1 1957 

000; can be called..._.. c*{Interest in New York and New Haven. 


-—The debentures are listed on the New York Stock Exchange. 
V.84,p.1114. They are guar. prin. and int., by the N. Y.N. H. & H. 
RR. and bonds bear the following endorsement: ‘‘In case of any default in 
the punctual payment of the principal or of the interest of the within deben- 
ture, according to its tenor and effect, the New York New Haven & Hartford 

R. Co., for value received, agrees to pay the same on demand.” They 
are subject to call on or after May 1 1917 at 105 and interest. 

OFFICERS.—Pres., C. S. Mellen; Sec., John G. Parker; Treas., Augus- 
tus S. May; Asst. Treas., Thos. F. Paradise. Transfer office, Room 3, 
Grand Central Station (42d Street side), N. Y.City.—V. 85, p. 347,1344. 

(a) Rhode Island Co. 

Tentative Plan of Merger.—In Oct. 1908 a plan was outlined to merge 
the Rhode Island Co. with its underlying companies and to exchange an 
issue of 5% pref. stock of the Rhode Island Co., guar. by the New Haven 
road, for the $8,000,000 stock of the United Traction & Electric Co. share 
for share. It was also intended to retire the $8,894,000 bonds of the 
United Trac. & Elec. and the $4,682,000 bonds of the Rhode Island Sub- 
urban by ist mtge. bonds of the R. I. Co. (iss»7d in two series, bearing 5% 
and 4% eee guar. by the N. Y. N. H. & H. For plan in full see 


+ BF, D. ‘ 

ORGANIZATION .—Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Rallroad Co., the Pawtucket Street Railway 
Go. and the Rhode Island Suburban Railway Co—see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purcoased tne Providence & Burriliville Street Ry., the Colum 
bilan Street Rv. and the Woonsocket Street Rv. companies. V.84,n. 1368. 

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ‘“‘in the earnings and indebtedness of the Inter-State Consoli- 
dated Street Ry.”” V. 88, p. 506. Statement of this latter company will 
be fourd under North Attleborough. The Providence Securities Co. owns 
ail the stock of the Rhode Island Co. 

Outstanding. Maturity 
$5,381.09 


STUCK AND BON Vos.— Date. 
160,000 July 1 “1913 


Stock. nar $199__._ ._. mY ONE on meee 
Woonsocket St Ry first mtge,) 1893 5 J-J 
$200,000 ($1,000 each) ____f{Int. at Rhode Isl. Hospital Tr. Co., Prov.,Tr. 
Prov. & Bur. St. Ry. lst m.,\ 1lvVv5 5g J-J 254,000 Jani 1925 
$750,000, gold ($1,000) _c{Int. at Rhode Isl. Hos. Tr. Co., Prov., Trus. 
Bonds.—A sinking fund on Prov. & Bur. St. Ry. bonds of $5,000 per 
annum begins Jan. 11910. They are subject to call on any int. date after 
1909 at 105 and_ interest. 
ong oo ae St. Ry. bonds a sinking fund{of $5,000 per ann. began 


July 1 1898. 

ROAD The Rhode Island Co. operates 307.59 miles of track. It 
serves the cities of Providence, Pawtucket and Central Falls, and the towns 
of Cranston, Warwick, North Providence, East Providence, Johnston, 
Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, Bristol 
and East Greenwich. Its equipment consists of 824 passenger cars, 31 
freight cars and 141 miscellaneous cars; total. 996. 

‘EARNINGS.—For year ending June 30 1908, gross, $4,194,503; net, 
$1,620,829; income from other sources, $22,519: taxes, rentals, &c., 
$1,464,927; surplus, $178,421; V. 87, p. 873, 1012. 

(b) United Traction & Electric, ; 


ORGANIZATION .—United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
— Falls, and of the counties of Kent, Washington, Bristol and Provi- 


ence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Iskand Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on Its stock. 

PA. Saas AND BONDS.— Date. hoe at rope Div.,Mat.,&c. 
SEIS ERE REE YS i AN a EG - 8,000 000July’09 14% 
United Tr & El Co, Prov &) 1893 52¢M-S 8 894,000 Meh 1 i633 

Paw issue, 1st (eoll) mtge}Interest at Central Trust Co., N. Y., Trustee. 

($1,000) gold 

Dividends.—Company started paying dividends with 1% in 1897. In 
1898 3% was pald; in 1899, 334%; in 1960, 4%: in 1901, 4%; in 1902,4%%; 
1903 to 1908, inclusive, 5% per annum; in 1909, Jan., 1 4%; Apr., 1% %; 


July, 1%%. 

SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonas 
of the Unton RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. is leased to the Union Railroad Co. for 50 years far 6 % 
on its capital stock. 

yy ASURY SECURMTIES.—The United Traction & Electric Co. nas 
ta its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Surburban Railway Companv.—V. 87, p. 1012. 


(c )Rhode Island Suburban Rail way.—A trolley road. 
ORGANIZATION .—Chartered June 2 1899 by the Legislature of the? 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
in any territory where it is authorizei to do business. Leased to 


Interest. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BROGs BE OU ED ahauashode chad: euduncae $5,000,000 _.....___. 
1900 4¢J-J3 4,682,000 Jan. 1 1950 
ist mtg g-($1.,000) ar.p.&1.4 Union Trust Co., Providence, Trustee. 
5,000,000, gold _-...--. c* Int. at office of the Ry. Co., Providence. 
United Traction & Electric Co. owns the ent capital stock and 


guarantees the bonds, principal and _ interest. 
Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
ectric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and interest, by the United Traction & Electric Company, 


which pares the payment of the Interest on the Cumberland bonds. 
ene ote RITIES PLEDGED.—The bonds are secured by a mortg on all 
e 


oon owned or hereafter acquired by the company, and by & edge of 
the folowing securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Consists of 71 miles of track. 


LONDON, CONN. 
NEW LONDON & EAST LYME ST. RY —A trolley road. 
ORGANIZATION .—Incorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904. 
NDS— Date. interest. Outstanding. Maturity. 
Com., $155,000 ($100) 00 





Pref., $70,000 6% cum., 
Raa Se pee Re Tene) ssekdedece 
mtge., $200,000, gold} 1905 5¢A-O 200,000 Apr. 1 1935 
CEE id sind baw oo c*/Int. at Thames Loan & Trust Co., Norwich. 


Loans and notes payable June 30 1908, $109,017. 


a oe ae s urer of State of Connecticut. 
to at ner. time at 120 and int. 


Bonds are subject 
EARNINGS.—For year ending June 30 1908, gross, $45,170; net, 
$12,859; fixed charges, $15,443; def., $2,584. 
ROAD.—Operates 11 miles of track from New London to Niantic. 70-Ib. 
T rail. Standard gauge. 11 cars. Owns a 
OFFICERS.—Pres., Thomas Hamilton; V.- 
F. P. Latimer; Treas 


ark in Flanders. 
.» Walter R. Denison; Sec., 
Rudd. 








. S. W. C. Jones, New York,; Supt., L. G 
—vV. 81, p. 1396; V. 84, p. 159. 
NEW O 8, LA. 
NEW ORLEANS RAILWAY & LIGHT CO.—Rallway and lighting 
system. See Map on e 75 


pag . 

ORGANIZATION.—Incorporated in Louisiana on June 12 1905 as a re. 
organization of the New Orleans Rys. Co. Fg lan in V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 in new common; old preferred paid $20 assessment 
and received $20 in new preferred and $100 in new common. Comprises 
all the street railway an yang interests of New Orleans. Stock and 
bonds were listed on N.Y. Stock Exchange in June 1906. V.82,p 1497. 
Stockholders will vote on June 28 1909 on authorizing the issue of $50,000,- 
000 5% ‘40-year ist and refunding mtge.’’ bonds—$30,000,000 to be 
reserved to retire general mortgage bonds and $20,000,000 for extensions 
and improvements. The plan further provides that pref. and com. stock 


holders part with 4 their holdings at 40 and 15 respectiv.ly. See plan 
in V. 88, p. 1313, 13738, 1561. 
On Jan. 1 1909 owned the following stocks. We show also the total 
amounts outstand ng of each -ssue. 
Amount Owned by 
Issued. N.O.Ry.& 
STOCKS— Lt. Co. 
N. O. City RR. Co., preferred ..........------ $2,499,500 $2,4 9,900 
ee 19 an common _...-.... ths isda shana 4,991,000 4,835 500 
N. O. & Carrollton RR. Lt. & P. Co., preferred.. 4,600,000 4,588 ,000 
nt * st Se 65 2 common... 2,500,000 2,500,0 
Bt. CRATER Wes Peete OOss io no ccc ct cccccece ,300 952 ,300 
SORRRNEy SE SN ee wo nccwebsecsscdas 234,700 234,700 
N. O. & Pontchartrain RR. Co _...........---.-- 349,800 349,800 
Ss 00, SE EEE bows acacidancwadvacebssewe 5,250,000 5,160,700 
Be Sls DAE Eis snc dccssccncdaéausbicce 10,000 10,000 





i Bek cdi badbdkweinddinnladeel $21,388,300 $21,101,900 

The New Orleans City RR. ts leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 11908 and1% 
semi-annually thereafter on the common stock. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co. 

FRANCHISE.—tThe N. O. or RR. Co. franchises expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. Carrollton fran- 
chises expire in 1933; the St. Charles St. RR. franchises — in 1956, and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 


and Is exclusive until 1925. Electric light franchise is perpetual. 
STOCK AND BONDS— Date. Interest. 320-0000 ~ Maturity 


Com., $20,000,000 ($100) 
Pref., 5 %, $10,000,000 ($100) 


DO ae i pk celonnn sane 5 es 10,000 ,000Oct'07 62 Kec 

O. Ry. & Light Co., of 1907 6¢M-N 1,266,000 May 1 1912 

$5,000,000 gold ($1,000) _- —s Trust & Banking Co. New 
eans, Tru 


stee. 

N. O. Ry. & Light Co., gen.) 1905 4% ¢ J-J 17 484,000 July 1 1935 
$30,000,000 er eee at New York Trust Co., Trustee, or 
at office of company. 

1898 4-5¢ 3,200,000 July 1 1943 
Int. pra at Loulsiana Nat. Bk. N. Or. 


. O. City gen. mortgage, 
$3,250,000, gold 


New Orleans City & iaRsi 189 5 g¢J-J 2,700,000 Jan. 1 1943 
1st . for $3,000,000{ Sub. to call fors. f. on & aft. July 1°98 at 110 
gold, $500 &c ......-.-.- c*|Columbia Finance & Tr. Co., Louirv., st. 

Int. payable at New Orleans Nat. Bank. 

N. O. Tract. ist mort.,) 1897 6¢J-J 68,000 July 1 1917 

goid, sk. fd. ($1,000)___-.- Interest at Louisiana Nat. Bank. 
Fidelity Trust Co., Louisville, Tru 


stee. 
1901 5 ¢J-J 200,000 July 1 1943 
Fidelity Trust Co., Louisville, Trustee. 


N. 
gold, $200,000 
Int. at i Nat. Bank, New Orleans. 


O. Power-house mort. 


N. O. & Gar consol. M.,f 1899 - 2,000,000 Feb. 1 1933 
$2,000,000 ($500 andiInterest at Whitney Cent. Nat. Bank, 
SB) .O0Us cs cele es eke ce New Orleans. 

New Or. & Pontchartrain mr pea 5 I 
Se COI. os: teetinin ia th di neh deca 

Canal Claiborne RR.) 1896 6¢M-N 749,000 May 1 1946 
consol. -, Z-, $800,000}Interest at Whitney Central Nat. Bank, 
($500 and $1,900)__..-_-- New Orleans. 

1899 5 J-J 2,448,000 Jan. 2 1929 


($1,000)s.f., $2,500,000 c* 
Merch’ts Elec. Co. ist M., 
$300,000, gold ($500) ..c* 


Orleans RR. anne’ 
gold, $300,000_.___._.-- 
Second mort., gold_.....--. 


American Trust, Boston, Trustee. 
899 g s- 300,000 July 1 1929 
Merchants’ Loan & Trust Co., Chicago, Trus. 
Interest at the Peoples’ Bank, New Orleans. 
1895 6 J-J 300,000 Apr. 8 1912 
Int. at Commercial Nat. Bank, New Orleans. 
1897 6 J-J 100,000 1909-1912 
May be one | par after 10 years. 


Edison Elec. of N. O. 1st ra 


aa 
carn 


St. Charles Street ot 1902 g J- 375,000 Jan. 1 1952 
mtg., $600,000 ($1,000),}Interest at Canal Bank & Trust Co., New 
CONE Os cus dtie ohkete saat Orleans. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum is proves for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund ef $10,000 per annum is provided for redemption of Orleans 
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a 
Rropessaaane amount will be retired yearly by purchase in open market. 

he N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. 

Of the $30,000,000 mortgage of the New Orleans Railway & Light Co., 
$12,516,000 are reserved for prior liens. They are subject to call on an 
interest date upon 60 days’ notice at 105 and interest. ee V. 82, p. 1497. 
The 1907 dehenture notes are subject to call from May 1 1908 to May 1 1910 
at 103, and on May 1 1910 and any Interest day thereafter at 101. V. 84, 
p. 996. $3,700,000 are reserved for general puposes and $34,000 are in 


treasury. So long as notes aca out nojnew mortgage can be placed on 
Dp. . 


property. V. 84, 
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Dividends.—First quarterly dividend on pref. stock—1 4 %—was paid in 

Jan. 1906 and 1% % was aid in April, 1% % in July _and1 % in 

Des See In 1907, Jan., 1% %: April, 1% %; July, 1% %; Oct., 624 cts. 
one since. 


ROAD.—Companies controlled operate 52.78 miles of single track, 66.12 
miles of double track and 11.47 miles of special track; total track 196.49 
miles. Has 615 cars and 3 power stations. Rails 58 to 107-lb. T and 
girder. Gauges 4 ft. 8% In. and 5 ft. 2% in. In 1907 completed new 
power-house capable of generating 17,800 k. w. 


REPORT.—For calendar years (1908 report in V. &8, p. 560.): 
ear— Gross. et. Oth.Inc. Chgs.& Txs, Pref. Div. Bal., Sur. 
1908 -.$5,968,498 $2,603,513 $10,498 $2,043,517 ---------- $570,494 
1907 -. 5,999,731 2,712,018 9,179 1,975,184 (334)$312,500 433,513 


Passengers carried in 1908 (revenue), 77,459,499; transfers 15,492,363. 
The gross earnings of $5,968,498 for 1908 were derived $4,033,789 from 
railroad, $1,046,776 from electric and $887,933 from gas; net, $1,565,423 
from railroad, $559,259 from electric and $478,831 from gas. | 

OFFICERS.—Pres., Hugh McCloskey; V.-P., E. C. Foster; 2d V.-P , 
and Sec., sores H. DeGrange; Treas.and Aud., H. A. Ferrandou.—V.48, 
Bs 339, 1308, 996, 929, 868; . 85, p. 654, 1518: V. 86, p. 168, 338. 548, 

98, 1043, 1098, 1530, 1590; V. 87, p. 415, 1533, 1664; V. 88, p. 506, 560, 
1002, 1124, 1313, 1373, 1438, 1561. 


SOUTHERN ELECTRIC SECURITIES CO.—A holding company. 

In 1907 sult was commenced against the company by the Attorney-Gen. 
of Mississippi charging violation of the anti-trust law. See V. 84, p. 221 
and 932. In Oct. 1907 the Supreme Court of Mississippi affirmed the deci- 
sion of the lower court holding that company is a combination in contra- 
vention of State anti-trust laws and must dispose of its holdings in proces. 
ties in the State, viz.: Southern Lt. & Trac. of Natchez (see under Natche) 
and Vicksburg Railway & Light Co. (see under Vicmapure As a result 
of decision these latter companies were placed in hands of a receiver (sce 
V. 85, p. 1144; V. 86, np. 230) and on May 4 1998 the Vicksbure Ry. & 
Light Co. and in June 1908 the Southern Light & Traction Co. were sold 
— imate Elec. Sec. Co. interests in these companies eliminated. V. 86, 
D. . 


ORGANIZATION.—Incorporated in New Jersey in July 1903. In table 
below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts acquired 
and veep under the collateral trust mortgage of the Southern Electric 
Securities 


Capital Stock. 1st Mort Bonds. 
Name Company— Issued. Pledged. Issued. Pledged. 
Beaumont (Tex.) Tract. Co...... $600,000 $600,000 $500,000 $100,000 


Southern Light & 


DOG. DEED onde ccuseeen do ; . *456,700 340,000 340,000 266,000 
Jennings (La.) El. L. & P. Co... 15,000 15,000 60 ,000 60,000 
Vicksburg Ry. & Lt.Co -.....-- *500,000 *376,000 305,000 32,000 


The stocks pledged are in shares of $100 each, except the Jennings Co., 
which are $50. 

* The Southern Electric Securities Co.’s interest in the stocks of the 
Vicksburg Ry. & Lt. Co. and Southern Light & Trac. Co. has been elimin- 
ated, as noted above. The $32,000 Vicksburg Ry. & Light Co. and 
$266,000 Southern Light & Trac. Co. bonds, however, are still held. 

Capttalization of Southern Electric Securities Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) .... -.-. -.----- SRE  vivcaccund 
Coll. tr. M., $1,600,000) 1904 5 ¢A-O 876,000 Apr. 1 1934 
gold ($1,000)___..._-_. c*jInt. at Knickerbocker Trust Co., N. Y., Tr. 


Bonds.—The $876,000 outstanding were issued in payment of the securi- 
ties given in table above, and remaining $724,000 are reserved for acquir- 
ing additional stock and bonds. A sinking fund of 2% of outstanding bonds 
commenced on April 11909. Bonds are subject to call on any interest date 
at 105 and interest. 

OFFICERS.—Pres., Lynn H. Dinkins; V.-P 
Treas., H. M. Young.—V. 79, p. 104; V. 80, 
Pp. 221, 932; V. 85, p. 1144; V. 86, p. 230, 1226 


ieelidinheitienietiies :“i:--eeeeee 
NEW YORE CITY, N. Y. 
MANHATTAN RAILWAY.—See “Railway and Industrial Supplement. 


METROPOLITAN SECURITIES COMPANY. 


Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a capital of $30,000,000. it holds the entire outstanding stock 
of the New York City Ry. which in turn leases the Metropolitan Street Rail- 
way Co. V. 74, p. 379. Also owns all the stock ($1,500,000) of the 
People’s Trac. Co., all the stock ($600,000) and all the bonds ($2,500 ,000) 
of the New York Westchester & Connecticut Traction; all the stock 
($25,000) of the Edenwald St. Ry., which owns franchises for street rail- 
ways in the Bronx; stock of Jerome Park Ry., operating 1.6 miles track. 
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1.- 
000,000 bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock Interest 
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth Ave., and the Park Coach Co., operating 
hacks in Central Park. Also owns stock in the Third Ave. RR., the precise 
amount not being disclosed Of the holdings of Third Avenue stock, 
however. $5,970,000 were to be pledged as part security for the $15,- 
7 sj tyeer 17 oe trust note issue of the Interborough-Metropolitan 

. 84, p. ; 

The powers of the company are very broad and allow it toacquirethe se- 
curities of corporations of New York State or any other State. “including 
corporations which own, operate or lease, or which are organized for the 
pu of constructing, oY operating or leasing, street surface rail- 

8S, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals or railroads of any 
character or description in the City of New York or its suburbs, or in terri- 
rary Senos thereto, and corporations engaged in furnishing or organized 
to furnish electricity for any lawful purpose, or power in any form, for use 
upon, or which may be used upon, street railroads or other railroads,” &c. 
to purchase, acquire; hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, and 
issue in exchange therefor its stock, bonds or other obligations.” The 
duration of the corporation is to be a thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so require. 
June 10 1903 second payment of $25 per share was made. In Jan. 1906 
pursuant to ra of amalgamation with Interborough Rapid Transit, 
another call of 25 % was made, making stock 75 % paid in. 7 

Merger with Interborough Rapid Transit.—Both the shares of the Metro- 
politan Securities Co. and those of the Metropolitan Street Ry. Co. have 
passed in large part to the Interborough-Metropolitan Co. under a merger 
arrangement with the Interborough Rapid Transit Co. entered into in Jan. 
1906. Stockholders of the Metropolitan Securities Co. in exchange for 
their stock with 75 % paid thereon were given 93% % of their holdings in 
common stock of the Interborough-Metropolitan Co., while holders of 
Metropolitan Street Ry. stock received 100 % in pref. and 55% in common 
stock of the new company. See plan in full in V. 82, p. 280. $29,392,000 
of the $30,000,000 stock of the Securities Co. has been exchanged on this 
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co. and the 
Interborough-Metropolitan Co., see our ‘Railway and Industrial” section. 

In July 1907 Judge Holt in the U.S. Circuit Court held that the merger 
must be considered a monopoly in conflict with the laws of the State. 
V. 85, p. 99. The same month Attorney-General Jackson petitioned the 
Supreme Court for authority to bring suit to annul the charter of the Inter- 
borough-Metropolitan Co. on the ground that it was an unlawful monopoly 
: S. Dp. b+} but In Sept. 1907 Justice Hendrick denied the application. 

Rs ‘ 

Judgment Against Company.—On Sept. 22 1908 Judge Ward in the 
Circuit Court awarded the New York City Ry. judgment for 34,964,000. es 
asked for, against the Securities Co., together with interest on the amount. 
grid five of cahins Beng? ncn Suactousvel Wall SCordasat Sy anes 

y em on account o a ortlandt St. 
Ry., see V. 88, p. 944. - haa 

STOCK AUTHORIZED— Date. 
Stock, $30,000,000 (par $100) ___-. 


-, E. C. Foster; Sec. and 
p. 1972; V. 83, p. 39; V. 84, 


Rate. Outstanding. 


Last div. 
$75 paid in 


OFFICERS.—-Pres., H. H. Vreeland; V.-P., R. W. Meade; Sec. and 
oes ee W. Sayre.—V. 85, p. 531; V. 86, p. 668; V. 87, p. 813; 
. 88, p. . 





NEW YORK CITY RAILWAY. 


RECEIVERSHIP.—On Sept. 24 1907 stn was placed by Jud 
Lacombe of the United States Circult Court in the hands of Adrian H. 
Joline and Douglas Robinson as receivers (since replaced by Willlam W. Ladd, 
as noted below). The receivership was precipitated by the Inability 
of company to meet the quarterly installment of rental due the Metropolitan 
St. Ry. Co, Oct. 151907. V.85,p.793,921. At the instance of Attorney- 
General Jackson of N. Y. State, recelvers were also appointed for New York 
City ey * and Metropolitan Street Ry. by New York Supreme Court Nov. 29 
1907, but these receivers were never allowed to take possession (V. 86, 
e 169, 338), and on Sept. 8 1908 this receivership was vacated and sult 

dissolve company dismissed. V. 87, ?; 678 n May 1908 there were 
issued $3,500,000 receivers’ certificates of this company and the Metropoli- 
br 1 ah See particulars under that company below. V. 86, p. 669, 

Separate Recetver.—On July 16 1908 Judge Lacombe appointed William 
W. Ladd sole receiver in place of Adrian H. Joline and Doulgas Robinson, 
who remain receivers of Metropolitan Street Railway. V. 87, p. 167. 

Company Awarded Judgment for $4,964,000 Against Metropolitan See- 
re iB remarks utder Metropolitan Securities above and V. 

. De > 

Receiver's Sale.—The benef road owned by the N. Y. City jo he 1.57 miles 
long, formerly the old North Mt. Morris RR., was sold at auction on April 8 
1909 for $500, purchaser assuming about $25,000 for franchise taxes and 
assessments. . 88, p. 945. . 


ORGANIZATION.—The New York City Railway Co. was incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48; 
Vv. » Pp. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street Ry., under which the 
amount of the stock of the Interurban was increased to $20,000,000, 
was made in February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and Was also to acquire any future issues of stock 
or securities of the New York City Ry. The Interurban Co. leased the 
Metropolitan Street Ry. for 999 years from Feb. 14 1902. for 7% per 
annum on its stock. Owns $250,000 of the $500,000 capital stock of the 
Bridge Operating Co., which operates cars locally over the Willliamsburgh 
Bridge, the other half being owned by the Brooklyn Heights ne. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 (par OU a ee $9,361,500  -..--.-... 
10-year notes, $15,000,000... 1902 3 A-O ta'sah’ tee April 1912 


Loans& bills pay’le Dec 31 ’06. 
Note.—There was also due the a Securities Co. on March 31 
1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year 


notes. 

ROAD.—tTrack operated June 30 1908 by New York City Ry. and its 
receivers: Leased, 260.578 miles (1.57 miles of which owned); trackage 
rights, &c., 26.067 miles; total, 286.645 miles. See statement of track oper- 
—. we —s p. 940. The figures here given cover the lines in Manhattan 

orough only. 

In a statement furnished by the Public Service Commission early in 1908, 
total track operated in Manhattan Borough, Bronx and Westchester, in- 
Seeing mileage not operated and tracks in car barns, was reported as 521.06 
miles. 

EQUIPMENT.—June 30 1908: Number of cars of all kinds, 2,683; closed 
pass., 1,780; open pass., 714; other rev. cars, 18; service cars, 171. This 
does not include lines in Bronx and Westchester County. 


REPORT.—For year ending June 30 1908 of the New York City Ry. 
and companies operated by it before receiverships. For full preliminary 
abstract of report, see V. 88, p. 940. Receipts of Third Avenue RR., oper- 
ated by separate receivers from Jan.12 1908, are included to make annual 
com m correct. None of the figures, however, includes the lines in 
the Bronx and Westchester County. 


























N. Y.C.Ry. 3d Ave. RR. Total year. 
July 1°07 Jan. 12 to ending ending 

Earnings— to June 30 08. June 30 '08. June 30°08. June 30 '07. 
Passenger earnings----- $15,569,428 $969,734 $16,539,163 $17,214,751 
Other earnings.-_..-..-.-. 303,702 80,326 384,027 306,320 

Total earnings. ---.--- $15,873,130 $1,050,060 $16,923,190 $17,521,071 
Operating expenses.... 11,858,597 639,010 12,497,607 10,181,881 

Net earnings__....-- $4,014,533 $411,050 $4,425,583 $7,339,190 
Other income -_-..----- ° 13,141 569,389 938,038 

Total income-_-_-_-.---- $4,570,781 $424,191 $4,994,971 $8,277,228 

Deductions— 
, SRE aa pO Ra ees arte k$4,633,980 $10,317,365 
Taxes accrued____.-... 1,436,880 ($41,247 1,478,127 ¢1,003,599 
Interest onfunded debt. -------- g117,607 g117,607 47,107 
Other interest_-.....--. 84,994 1,476 86,470 94,358 
Int. on funded debt of 

cos. oper. under agree’t k112,916 -.....-. k112,916 h145,000 
Claims ainst cos. 

hands of receivers_ --- See méndenon SOGnGt chek aeee 
Additions, &c., charged 

Se cae ankeehom 69,475 GRATE. Adasen tiin 

Total deductions -_-_. $6,651,967 $229,805 $6,881,772 $11,607,429 
Deficit for ahi series 2,081,186 sur.194,386 1,886,801 3,330,201 
Previous deficit.....-..- SE. whiskeeen. . Seemed 6,923 ,961 

Total deficit. _....... SIE: “ccanedaw  “baawedoud $10,254,162 
Net charges to deficit--- DS © a ha” we eae 138,273. 

DEG Beck nccncns SEIS. seonvnen:’. seusdeee $10,392,435 





e Special franchise taxes in litigation not included. 

tf No provision has been made for special franchise tax. 

g Interest on funded debt other than on $5,000,000 has not been paid or 
accrued (in 1907 this item was included in ‘‘rentals’’). 

h Consists of interest on bonds of 34th St. Ry. Co., $50,000; Fulton Street 
nee Co., $20,000; 28th & 29th Streets Crosstown RR. Co., $75,000; total, 

145,000. 

k Rents or interest accrued for lease or operating agreement of roads on 
which permanent default has not been made. 

1 Charges to deficit include: Debits—Renewals of horses, $50,831; un- 
distributed accounts, $293,108; reserve for injuries and damages, $269,483; 
loss of supplies by fire not fully insured, $19,008; miscellaneous, $19,247; 
total, $651,677; less credits, $48,009; leaving a balance of $603,668. 


Passengers Carrted Year ending June 30 1908 (See Statement V. 88. p. 940). 


Pree. Wr. PG SONUR ooo wn cask concn one ghsednantonw 308,376,992 
We Ge ir ON OE BNO od os nn Scien bd Snchccchenncuudba 4,613,960 
UUme OF GERTEED CONDONE. gk no ccc cece dtccesccoctiecdnes 174,447,779 

‘ Grand total passengers carried. ................-....-.-- 487,438,731 


OFFICERS.—Pres., H. H. Vreeland: V.-P. and Gen. Mgr.,, Oren 
Root and D. B. Hasbrouck; Sec. and Treas., C. E. Warren; Comp., 
H. W. Brown; Aud., D. C. Moorehead; Purch. Agent, A. 6. Tu y; 
V. 82, pv. 161, 509, 987; V. 83, p. 890, 966; V. 84, p. 391, 1308; V_ 85, 
p. 100, 793, 921, 1339, 1462, 1518; V. 86, p. 53, 108, 169, 338, 669, 858, 
1043, 1285, 1530; V. 87, p. 167, 476, 678, 813; V. 88, p. 940, 945. 


METROPOLITAN STREET RAILWAY.—Underground trolley and horse, 

Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Dougias 
Robinson and Adrian H. Joline (who had previously been made receivers 
of the New York Cig Ry. Co.) receivers of this company on application 
of company itself. . 85, p. 864, 921. Protective committee for the 
minority shareholders has been formed. See V. 85, p. 1518; V. 86, p. 108. 
The October 1907 coupon on the refunding bonds was paid, but the Morton 
Trust Co., as trustee, brought suit Nov. 1907 in the U. S. Circult Court to 
foreclose the mtge. A majority of these bonds has been deposited with 
a@ committee of which E. S. Marston. Pres. of Farmers’ Loan & Trust Co., 
is Chairman. V. 85, p. 1270; V. 88, p. 883. See statene.t by com- 
mittee, V. 88, p. 1560. 

Foreclosure.—In Feb. 1908 the Guaranty Trust Co. of New York, as 
trustee of gen. coll. trust mtge., the Feb. 1908 coupons of which had been 
defaulted, brought an additional foreclosure suit in the U. S. Circuit Court. 





V. 86, p. 548. On March 18 1909 Judge Lacombe signed the decree of 

foreclosure, but date of sale been twice adjourned, and is now fixed for 

Nov. 18. V. 88, p. 295, 748, 1197, 1373. The leases of the Central Park 

ang Sa war” River RR., 28th & 29th Sts. and Fulton Ferry lines will not 
e included. 
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ane appointed William 
but hee a Adrian H, 
any. 167. 


Spares Recetwership.—On July 16 Jud 
W. Ladd sole receiver of New York City Nie 
Joline and Douglas Robinson as receivers of this com p. 

we ault.—Interest due Feb. 1 1908 on the $12,500,000 on + Sol’ tr. bas. 

efaulted. For Protective Committee formed see V. 86, p 337, 603, 

9; V. 87, p. 38, and V. 88, p.452. Interest due April 1908 on refunding 
awd of 1902 was also defaulted. Kuhn & Co. offered to purchase 
at face value April 1908 coupons of latter bonds on their being deposited 
with Farmers’ Loan & Trust Co., subject to bonholders’ agreement, 
before July 31 1908. See V. 86, p. 857 

Reorganization Committee.—A joint reorganization committee, consistin 
of Donald Mackay and Wm. P. Dixon, represensing general and collater: 
5% bonds, and John W. Castles and Otto H. Kahn, representing refund- 
ing 4% bonds, has been formed to formulate a plan for the readjustment 
and Foerenaetes of the securities and Stone & W of the company. V. 87 
Pp; 13 The committee has engaged Stone & Webster of Boston to assist 

n the “weeks of reorganization. V. 87, B+ 533; V. 88, p. 452. 

Receivers’ Certificates.—In March 19 8 receivers obtained permission 

to issue $3 500,000 6% receivers’ certificates ranking in lien ahead of the 


$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86, 
8, 857. In May 1908 the U. S. Circuit Court of Appeals affirmed 
this action. V. 86, p. 1285, 1590. In June 1909 a new issue of $3,500,000 


% receivers’ certificates, maturing June 15 1910, for refunding the 
; ,500,000 5s, was made. V. 88, p. 1437. 

Tu Lacombe states that from insurance money—the salv. 
disastrous fires—from proceeds of receivers’ certificates, from 
earnings, there has, since receivers were appointed, been put into property, 
up to arch 1909, $8,000,000. These figures do not include or re- 

airs, nor anything laid out on Third Avenue system, where other millions 
Bave’ also been expended. V. 88, p. 295. 

Rental and Interest Payments of Leased and Subsidiary Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 

ee 7 Fe Third Ave. RR.) due Jan. 1908 were paid after some 
delay. . 53, 108. The rental payment due March 1 1908 on 
Second ey * . Stock was defaulted. he various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. and the Central <= North & East River. Re- 
celvers in June 1908 obtained from Court ission to cancel the lease 
with the 1 aed road, and also with the 28th and 29th Streets Crosstown 
. 38. The Central Crosstown RR. Is still being operated, 
ax nares Detween the two companies having been sanctioned July 15 
1908 a Public Service Commission (see particulars under Central Cross- 
‘uwn RR.) In June 1908 receivers ceased operating the Fulton Street RR., 
after having defaulted in the payment due May 1 1908 on the $500 ,000 
bonds of that road. . 86, p. 1159, 1467. All the different issues of 
Second Ave. RR. bonds are in default (except the Ist gen. mtge. of 1885) 
and on Sept 30 1908 a separate receiver was appointed for that road. Int- 
erest due Oct. 1 1908 on Metropolitan Crosstown ist M. is in default. 

Metropolitan ‘cresabe Bonds.—In June 1909 bondholders’ committee, 
representing the majority of $600,000 Metropolitan Crosstown ist mtge. 
bonds, requested deposit of bonds. V. 88, p. 1500. 

Transfers Discontinued.—On March 30 1908 Judge Lacombe in the 
United States Circuit Court directed the discontinuance of transfers 
between the Metropolitan Street Ry. lines and the Third Avenue RR. 
_ 86, p. 857. For discontinuance of other transfers, see Third Avenue RR. 

d also V. 86, p. 1438; likewise see remarks under Central Park North & 
Bast ives! RR; also Second Ave. RR. and Dry Dock East Broadway & 
attery 

Through Line Ordered.—Public Service Comm. on March 11 1909 ordered 
receivers of the Metropolitan St. Ry. and receiver of 2d Ave. Ry. to re- 
establish a through line, for a single fare, on the 86th St. crosstown line 
from Central Park West to Asto Ferry. See under Second Ave. and 


e of four 
aily gross 


Vv. on p. 748. 

nsfers.—For decisions as to transfers, see V. 78, p. 288, 584, and V. 
70> - oe, wy 2588, 2642: V. 82, p. 452; V. 84, p. 391, 508, 694, 1308; 
Vv. "85. p. 1 1043, 1530. 


— For yn eh in cases brought oe Sy city to poontes moneys 
| ra between tra V. 88, p. 748. 
mer ION.—Organized on Nov. 12 1895 and by consolidation, 
lease and otherwise acquired control of practically all the street railways 
of Manhattan Island except the Manhattan Elevated. 
Merger with Interborough apd Transtt.—Up to Feb.10 1907 $42,740,000 
of the $52,000,000 stock ot the Metropolitan Street Ry. had been exchanged 
for the stock of the ey gy Metropolitan Co., basis of exchange 


100 in preferred and $55 in common stock of the new com any for $100 of 
etropolitan Street Ry. V. 82, p. 280, and remarks above under 
Metropolitan Securiti 


es 
Lease.—On Feb. 14 1902 the Metropolitan Street R 
on its stock to the Interurban Street Ry. (now the New York City Street 
Ry. ) for 999 years. V. 74, p. 379. PO Street Ry. stockholders 
were given the right to subscribe for $23,400,000 stock of the new Metro- 
politan Securities Co. h been sustained by the courts. 
Franchises.—All franchises are stated to be rpetual, excepting the 
Kingsbridge franchise, coverin ng 2 miles. For decision in New York Su- 
reme Court adverse to the validity of the franchise under which the Lex- 
=—s Avenue extension of the Houston West Street € Pavonla p enty RR., 
and also the line across at Nay Street, was built, see V 
Franchise Tax Legal.—For decision of Court of Appeals | +. <7 case of the 
A SE Street Ry., affirming the validity of t Lpeneaine tax law, see 
V. 76 972. On May 29 1905 the United States Supreme Court unani- 
mousy’ affirmed the decision of — New York State Court of Appeals. 
¥: 2. p. 2344. For reduction in assessments in legal proceedings, see 
6. P- 331; V. 80, p. 2621. For decision as to car taxes, see 75, D. D. 
Ison, 85, p. 1339 and V. 86, p. 1285. For decision as to tax on capital 
stock for the vear 1897 see V. 80, p. 1913. 
Brooklyn Bridge Connection. —Cars of the Metropolitan lines began torun 
across the Williamsburgh Bridge in Jan. 1905. 


STOCK AND BONDS. Date. Interest. tstanding. Maturity. 
Stock $52,000,000 ($100)..... -..-. Q-J 15 382, €00,000 July’07,1% % 
Receivers’ certs $3,500, 00) 1909 4% J-D15 3,500,000 June 15 °10 


Interest ? New York and London 
.Refund 00:4) gold $65 ,000,000/ 1902 


was leased for 7% 


= te k16,604,000 April 1 2002 


gis 000 &c fold ---- -c&r Morton Tr. Ws Ess Trus. Int. at off.of Co 
Gen coll trast M te a 312.500. 000/ 1897 5¢F-A ki2,500,000 Feb. 1 1997 
($1,000 &c) gold.._.. c* &r\ Int. at es Bank of Commerce, New York. 
improvement notes, $8,000,-{ 1907 5 J-J k3,504,788 July 1 1910 
Metropolitan Orosstown first/ 1890 5 A-O k600,000 April 1 hao 
TROGNNOES bob ncactackonde Interest at New York Trust Co. a 
Lexington e & Pavonias 1893 5 ts 5,000, 000 Sept. 1 1993 
Fe ey mtge gold.c* &r) Interest at Nat. Bank of Commerce in 
Columbus Ninth Avenues 1893 5 F Ly 3,000,000 “3 iogs 
first eke raS5000 gold_._.c&r| Guaranty st Co., . City, stee. 
~ a FY, a cus 50 eo Aye 000) 1889 5A-O 350,000 April 1 1919 
mtge. .... 5 J-J 1,500,000 July 1 1924 
isouuaar an 4. yt prop- } RES epee eles ep ee a 
erties to Mutual a be eninalbiices (Extended) 
Lessor Compante 
Broadway & 7th ive con mtge 1893 5 g J-D $7,650,000 Dec. 1 1943 
do do 2d mtge. 1884 5 J-J 50 00/000 July 11914 
Bleecker St & Ful Fy first mtge 1876 4J-J 700, 000 Jan. 1 1950 
Second Avenue ist (gen.)mort. 1885 5 M-N 1,280, ‘000 Nov. 1 1909 
Second Avenue peo fom 1889 5 J-J ‘k89,000 Jan. 1 1909 
Second Ave first consol mt 1898 5¢F-A k5,631,000 Feb, 1 1948 
Christopher & 10th St 1st 1898 4A-O ,000 Oct. 11918 
*Eighth Ave certs of indebt...- 1884 6 F-A 750,000 Feb. 1914 
Central Crosstown first m 1882 6M-N 250,000 Nov. 1 1922 
do notes $2 z50°0 000 1906 =5 2,250,000 May 1 1909 
Third Avenue RR.— that company’s statement. 
Compantes separately operated— 
28th & 29th St Crosstown istM 1896 5 A-O k1,500,000 Oct. 1 1996 
34th St Crosstown first mtge.. 1896 5 A-O 1,000,000 April 1 1996 
Fulton St RR first mtge gold_. 1895 4M-N k500,000 Nov. 1 1995 


* Interest on the $750,000 certificates of indebtedness of the Eighth 
Avenue RR. is paid out of the $215,000 rental which the ones tan 
Street Ry. pays the Eighth Avenue RR. These issues are in defau 

Improvement notes of 1907 for $8,000,000 were to be deposited as security 
for the $15,000,000 3-year coll. trust notes of the Interborough-Metropolitan 


Bonds.—The Lerington Avenue & Pavonia Ferry 5s and Columbus & 
Ninth Avenue 5s were fully described in V. 60, p. 1146. a were guaran 
teed and later assumed by the Metropolitan Street Ry.Co. The Co) mbus 


ee. 


The collateral trust mortgage of 1897 is secured by Genes) of the 
stocks (par value) of the Broadway & 7th Avenue, $1,400,000: 42d Street 
& eo Street Ferry RR., $400,006; Central Park North & Hast River 


$300, ig 3 7s Street wn Ry. $990,000; ee! all property of 
BR! St.'& P. V. RR., Chambers St. & Grand St. Ferry RR., Broadwa 
Ry. South eer RR., “Metrop olitan Cccaiean Lg FR nm Avenue 
Pavonia Ferry BR... Columbus ¢ & 9th Ave. and Fort Ferry Extension; also 


— interests contracts, real estate (valued as below stated), & 
pplication to New York Stock Exchange in V. 65, p. 826. 

See? 5 e $65,000,000 new refunding 4s, $54,000,000 were reserved to retire 
rior liens amounting to $48,196,000, this latter not ee my the bonds of 
he Third Avenue RR. and its constituent companies. The bonds have a 
tans 8 a on the collateral deposited as ot 7 4 for the general collateral 
tru rtgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 

ri (000, 000 of bonds immediately issued (going to the Interurban Street 
Ry) . $5. ,604,000 were sold for refunding, making $16,604,000 outstanding. 

ter Jan. 1 1920 any part of the bonds reserved for refunding not needed 
for that purpose were to be available for the general purposes of the company. 

Dividends.—The dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, 
in 1892 from $20,000,000 to so 000,000, and in Oct. 
dollar for dollar hag stock of St t Railway © Co.: 


name’ * + ‘97. "98. "99. °00. e- "02. : "04, i "06. 
Per cent..... ry 7 7 7 7 7 


5 

a distribution of 20% in p a A certificates pata of 

oy. 15 1898) was made to Traction stockholders. (V. 65. p. 62 

ATEST EARNINGS.—For 6 mos. ending March st Soba, gross, $6,- 

204-777: net, $1,601,424; other income, $217,676; interest, $310, 000; taxes, 

$679,457; rentals, 096. 652; miscellaneous, $60,148; deficit, $227,157. 
ANNUAL REPORT:—See report under New York City Ry. and V. 


" OPFICERS, —Pres., D. B. Robroes: V.- E. Warr Sec. and 
Tre D. C. Moorehead.—V. 86, p. 52, 108, 26, Sar 548, 603, 668, 857, 
1042. ‘1159, 1285, 1409, 1467, 1520! 1596; V. 87, p- 38, 167, 480, 813, 1011, 
1238, 1301, 1358, 1479, 1533; V. 88, p. 231, 295, 452, 506, 564, 686, 748, 
883, 1197, 1253, 1373, 1437, 1500. 


Companies Controlled by Metropolitan Street Railway. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 
ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 ge lease assigned to Metropolitan 
Street y Rental is interest . $700,000 bonds and 1% % per annum on 
a 


Cc. 


which was incre 
1897 was exchanged 


stock. yment due in Jai. 1909 was made. 
a CK AND BONDS— 4 Interest. Outstanding. Maturity. 
SOUTER, - in: siniiasinshinnliae hn innit eitid ati a tn th to te $100 13 J-J 900, 


See text. 

1,000 4¢J-J 700,000 Jan. 1 1950 
Morton Trust Co., New York, Trustee. 

The first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when 
they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at non on the same lien, and made payable in gold. 

AD.—Owns 8.79 miles of track. tlectric on 14thSt.—V. 69, p. 1344. 

o rpodvray & Seventh Avenue.—Change to underground electric 

- 1901. Rental due Jan. 1909 was paid. 

ORGANIZATION. —Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the me A Houston 
West Street & Pavonia Ferry, now Metropolitan tg Rye. y Co. 

0 stock. Y of which 


RENTAL.—Interest on bonds and 10% on $2,100.0 
se olitan Street Paaeey Co. owns $1,400,000. 

CK AND BONDS— Tr. st. Outstanding. Maturity. 
Stock $2,100,000 be eis Ss igo $100 10Q-J $2,100,000 See text. 
Second mortgage of 1884____. 1,000 5 J- 500,000 July 11914 
Broadway Surface first guar... 1,000 5 J-J 1,500, July 1 
South Ferry first guaranteed.. 1,000 5 A-O 350, April 1 1919 
B’way & 7th Aves cons mige/ 1 ‘000 5 oe D —— Dec. 1 1943 

Interest at Trust Co., N. Y., Trus. 


of 1893 for $12,500,000__- 

Of the consolidated’ of 1893 for ate 
reserved to retire at maturity the other 1 bonds in the table, but in June 
1904 $1,500,000 le 5s were ~~ e- y an issue of the Metropolitan 
refunding 48 of 2002. 78, p. 1549. on Suly 1 1905 $1,000,000 second 
mortgage bonds due on pos date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the Metro olitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. They cover the road owned in fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 
oe are also a direct lien on /the cable (since eoates to electricity), &c. 

Broadway & Seventh ‘Avenue assumed the B y Surface first 
mien age bonds for $1,500,000 and payment of interest on the second mort- 
gage bonds for $1, 000,000 (the agp — paid off), for use of tracks be- 
tween 15th Street and the e ferry. th Ferry 5s assumed under lease. 

ROAD.—Including Broadway Electric, Seventh Avemme and South Ferry 
ines: owns 19.33 mie: of track. V. 86. p. 51, 107 : 

(3) Central Crosstown RR.—Electric and horse 

Be ea ATION Chemered Mere 28 i873. “May 28 199¢ leased the 
Christopher & Tenth Street separate statement of latter. 

On April 1 1904 was leased for’ 999 : years to the M 
at a rental of 15% per annum on capital stock in ad 
of the principal and interest of the bonds of the Cen 
V. 78, p. 820, 1168. Rental due Jan. 1908 was 
but that due April 1 1908 remains unpaid. Int. due Nov. 1908 and va 
1909 on bonds has been paid. Notes due May 1909 have not been paid. 

Honites anata: on bien | As bg Rnge ag of she collateral notes 
on May an e receivership o e Metro y., & protective 
committee has been formed. V. 88, p. 1001 4 


A with oned duly i Street Ry.—In Jul 1908 entered into an 
ment uencteoes ly 15 1908 by Public Service Commission) with 
etropolitan Street R which for at least one year,or until close of 
receivership of latter’ “a. , Said receivers operated Central Crosstown 


00,000, $4,850,000 was 


beg Spar tena some iy En 


RR. under a temporary arran ent by which fixed charges only are to 
be paid. V. a. P. 165. This agree ment is now to be continued until 
a“, 1 1910. 8, 1127. 
Ruy: AND. BONDS— Date. Interest. Outstanding. Maturity. 
» $600,000 ($100)...... -_.. 15 Q-J $600, See text. 
1882 6 M-N 250,000 Bip 1 1922 


First mortgage ($1,000)... Interest at Morton Trust Co., New York. 


can Loan & Trust Co., 
First consolidated mo 1904 4¢M-N See text. May 1 1952 
$3. “fae 000 gold ($1,000)}Morton Trust Co., New York, Trustee. 
Rh TT CA io a In it at company’s office. 
Notes $2,250,000 ($1 ,000).c 1906 5 2,250,000 May 1 1909 


The notes mentioned | in table above were issued to take up a like amount 
of notes maturing May 1 1906, and are secured by di of $2,490,000 
guaranteed consolidated bonds. See V. 82, p. 986. 

ROAD.—Track owned is 2.86 miles; leases from Christopher & Tenth 
and 18th sts. from Sader to poh ay my 2 At rth v. Se 
V. 87, p. 165; V. 88, p. 1001, 1127. Me s ” 

(4) Central Park North & East River.—Horse and electric. 

ORGANIZATION ag 2 RN 4 19 1860. 

LEAS Leased Metropolitan Railway Co. Oct. 14 1892 
nets of charter and wR thereof at 8 % on ‘stock till Oct. 1 Rg - Fmd 
after 9% (V. 55, p. 894). M litan Street Ry. owns $300 000 of stock. 
On June 29 1908 Judge Lacombe authorized reontvers o: of the Mowo politan 
porees Ry. rated separately. ag this 165. tran v.8 96. PRoad 
Ss now opera y ° ansfers with Ae 
Street Ry. have been abolished. ae is — 
ay Ry rdered.—The buble Servion® Piiiiatiniie on Oct. 31 1908 
Pe pn | the Abert to make a joint 5-cent rate with the Metro 
Street a 3 3% cents to go to ———penee and 1% cents to 
pony. is order was reaffirmed by the Commission on Rov. a, 1908. 

87, p. 1237, 1299. The Appellate Division of the Supreme Court unani- 
mously denied the application of the Public Service Commission to vacate 
the order of Justice ax, to show cause why a writ of certiorari should 
not issue to review the Pees gynnge 8 joint rate of 5 cents. ret ray ot 


com- 


sion was granted an appeal to the Court of - 1301; 
V. 88, p. 231. On Feb. 1909 the Court ye Appeals upheld the the ‘chien of 
the Ap llate Division. Joint rate was red Oct. 14 1908 with the 
Third Ave. Ry but this has not been reaffirmed. V. 87, P. 1009. 

STOCK AND BONDS.— Par. Interest. " 

Stock (see rental above) _..-.- . § Q-J (text) $1,800,000 * See text. 
Metropolitan ope Ry. refun 4s were to take up the $1,200,000 
ec. 11902. Default.—The interest on 





& 9th Ave. has been merged into the Metropolitan and its stock canceled. 





1908 and Farmers’ Loan & Trust Co. as 
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trustee brought sult for foreclosure and appointment of receivers on June 24 
1908. V. 86, p. 1588. 
Latest Earnings.—See figures under Metro. St. Ry. in V. 88, p. 1253. 
ROAD.—Owns 59th Street, East and West, with belt line on East and 
sss, eee to South Ferry—20.86 miles of track. Ali electric on 59th 


reet. 

OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander 
J. Hemphill.—V. 87, p. 36, 96, 165, 346, 1009, 1237, 1299. 

(5) Christopher & Tenth Streets RR.—Electric. 

ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross 
town Mav i 1890 tor yoo vears av 6ve On stuck au ldterest un bonds. 
Rental due Apr 1909 was paid. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 


Stock ~.~- ~~... .- + fete Bae re ake Gee 1 18ié 
First mo e extended inf 1,000 4A- < ct. 
1898 re gece GASES A. 2 ge Guaranty Trust Co., New York, Trustee. 


The $180,000 firsts were extended 20 years from Oct. 1 1898, and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

ROAD.—Track owned Is 4.11 miles.—V. 67, p. 370. 


(6) Eighth Avenue RR.—Underground-trolley road. 
ORGANIZATION.—Chartered Jan. 10 1855. Road Is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which provides for interest on the scrip, 16% dividends on s 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
ound-electric traction system used between 158th Street and Battery 
ace. V. 67, p. 178, 956. Rental due Apr. 1909 was pald. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
De a ade $100 seer: $1,000,000 See text. 
_ - 4) ear erry 100 6 F-A 750,000 Feb. 1914 

Scrip is subject to call at par on any interest day. 

ROAD.—Total track owned and operated, 19.44 miles. V. 62, p. 40; 
V. 86, p. 52, 108. 


(1) Fort George & Eleventh Ave. RR.—To be underground-trolley. 
ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue, 
along 11th Avenue to 175th Street, and another from 145th Street and 11th 
Ave. easterly through 145th St. to the Harlem River. Has constructed 
2.06 miles projectea on Broadway and Is operating 1.6 miles of track on 
145th St., between Lenox Ave. and Broadway. Stock authorized, $3.- 
000,000, all owned by the ned yg me 67, p. 1109. Franchise 
granted Dec. 1889 for 25 years, with privilege of renewal for another 25 
years, 4% gross receipts to be paid the first five years, 6% the second five 
years, 8% the third five years and 10% the remaining years of operation. 
The road to become the proverty of city at the termination of franchise 
(whether original or renewed) upon payment for the same in accordance 
with definitely prescribed rules. The Kingsbridge franchise was granted 
to the Third Avenue RR. upon the same terms. 
(8) Forty-Second St. & Grand Street Ferry RR.—-Horse and electric. 
ORGANIZATION .—Chartered Feb. 16 1863. Leased to Metropolitan 
Street Railway Co. from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock. which is pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com- 
any’s refunding mtge. of 1902. Waschanged from horse to electric in Nov 
906. Rental payment due May 1909 has been met. 
STOCK AND BONDS— Par. Interest. Outstanding, Maturity. 
i en a wininh occas dake ah tn 9's eh rea ay $100 18 Q-P $748,000 See text. 
ROAD.—Owns 6.80 miles of track. V. 74, p. 1139. 


(9) Fulton Street RR.—A horse road. 

Foreclosure Suit.—Interest due May 1908 was defaulted. The Guaranty 
Trust Co., New York, as trustee of the mtge., began suit for foreclosure in 
U.S. Circuit Court on May 29 1908. The Metropolitan Street Ry. gave up 
the operation of the road. V. 86, np. 1159. 1466. 

Recetvership. July 15 1908 Justice Blanchard in the Supreme Court, 
on application of ist mtge. bondholders, appointed Gilbert H. Montague 
—y + enw 7 ania to resume operation of road if it seems best to do 
so. . 87, p. a 

ORGANIZATION .—Chartered Oct. 29 1895. Entire stock owned by 
Metropolitan. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock $500,000 ($100)_.-.-... -... -.-.--.-- $500,000 _..._.___. 
First M gold ($1,000) guarf 1895 4 reo! 500,000 Nov. 1 1995 

rin & int by Met St Ry.c*| Guaranty st Co. of New York, Trustee. 
OAD.—Track owned Is 1.05 miles —V. 87, p. 166. 


(10) New York & Harlem RR.—Underground electric railroad. 

ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Railway and Industrial Section.”” In Jul 
1899 the Metropolitan Street Railway Co. bought from the New York 
Harlem the car-stable gy geobemes at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400, r annum thereafter 
which is equal to 4 % on the $10,000,000 stock; in addition $2,500 is allowed 
for organization expenses. V. 62, 2: 1088. Rental has been pa'd up to 
dat . Line operated electrically from March 1898 from City Hall to 
135th Street. . 88, Bi 749. 

11) Ninth Avenue .—An electric railroad. 

RGANIZATION .—Chartered July 29 1859. The road Is leased to the 
Metropolitan Street Railway Co. for 99 years from March 121892. Rental 
—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64,000—8 % on same and $2,500 for organiza- 
tion expenses. Stock. $800 000; par $100; dividends Q-J. Rental due 
Apr. 1909 pald. Road—Fulton St. to 126th St.; total track owned and 
operated, 15.90 miles. 


(12) Second Avenue RR.—Mostly underground electric. 

wership.—in Sept. 1908 Justice Bischoff in Supreme Court ig oy 
George W. Linch separate receiver in suit by Guaranty Trust Co. fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch 
took ion of the property. Dividend on stock due June 1908 was 
defaulted. Default of interest on bonds occurred as follows: 1st (gen.) 
mtge., Nov. 1 1908; ist consols, Aug. 1 1908; debentures, July 11908. The 
Nov. 1908 interest, however, on the 1st (gen.) mtg. was subsequently paid 
and the May 1909 coupon has also been paid. A committee has n 
formed to protect the interests of the ist consol. 5% bonds. V. 87, p. 347, 
1238. transfers between this road and the Metropolitan St. Ry. have 
been discontinued except at 23d and 34th Sts. V. 87, p. 1301. 

Through Line Ordered.—On March 11 1909 Public Service Comm. ordered 
the receiver to re-establish a through line with the ver ay 3 St. Ry. for a 
single fare on 86th St. from Central Park West to Astoria Ferry, at foot of 
East 92d St. V. 88, p. 748. 

ORGANIZATION .—Chartered Jan. 21 1853. Leased for length of char- 
ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8% on the stock 
for three years from March 1 1898 and 9% thereafter. - 66, p. 185. 
All electric except First Ave. branch, and this last also was converted to 
electricity down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the 
terminus of road under its charter. 


SECURITIES— Par. Interest. Outstanding. Divtaends, &c 
Stock $2,600,000 ($100) ..-.... $100 $ Q-M $1,862,000 See text. 
1st (gen.) mage of 1885 ....-- 1,000 5 M-N 1,280,000 Nov. 1 1909 
Debentures of 1889_........-. 5 J-J 89,000 Jan. 1 1909 


1,000 
First cons M gold $7,000,000f 1,000 5¢F-A 5,631,000 Feb. 1 1948 
1898 guar p &!i end_..-. c*| Guaranty st Co., New York, Trustee. 

Of new first consolidated 5s $1,369,000 are reserved to retire securities of 
earlier date. V. 66, Bi: 900. For mistake of trustees In exchanging some 
5s of 1909 for consolidated 5s of 1948, see V. 76, p. 654. 

Latest Earnings.—See under Metro. St. Ry. in V. 88, p. 1253. 

ROAD.—Track operated, 30.02 miles. . 87, p. 347, 740, 814, 1012, 
1238, 1301; V. 88, p. 946, 1198. 

(18) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to re per Street Railway Co. Feb. 1 
1892 for 800 years. Rental now $145, per annum, which is 7 % on stock 
and $5,000 for organization expenses (V. 61 Py 925). Stock, $2,000,000; 
par.$100. Anextra dividend of 38 % was pal in Aug. 1901 out of proceeds 
of sale of stable ayant at Sixth Ave. and 43d St. Rental due Apr. 1909 
was withheld, but paid later. The 1%% div., however, on Sixth Ave. 
RR. stock due Apr. 1 1909 has not been paid by lessor company, on account 
of franchise tax disputes. V. 88, p. 946. oad, including Lenox Ave. 





branch—treck operated, 12.06 miles. In Feb. 1899 began operating under- 
ground trolley all the way to Battery Place.—V. 86, p. 53, 109; V. 88, p.946. 

(14) Thirty-Fourth Street Crosstown Ry.—Changed to underground elec- 
ific in Sept. 1903. 


ORGANIZATION.—Chartered March 18 1896, being a consolidation o 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Rallroad Co. All of the. stock of the 34th Street Crosstown Railway Co. 
is owned by the Metropolitan St. Ry. Interest due April 1909 was paid. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GE SEEOED wisttubdvacddas socy “kwevegnse $1,000,000 .......... 
First mortgage ($1,000) ot 1896 5 A-O 1,000,000 April 1 1996 

hy and int by Met St Ry.|Central Trust Co., New York, Trustee. 

OAD.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 


(15) Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.—Horse 


On June 28 1908 receivers of Metropolitan St. Ry. were granted per- 
mission to cancel lease and abandon operation of road. 

Receivership.—Company was to have been turned over to its stockholders 
by receivers of the Metropolitan St. Ry., but was on Sept. 29 1908 placed 
in hands of Joseph B. Mayer as receiver, on petition of bondholders’ com- 
mittee, with whom a majority of bonds has been deposited. V. 87, p. 
39, 286, 546, 873; V. 88, p. 376, 1439. In Feb. 1909 foreclosure proceedings 
were begun. 

ORGANIZATION.—The Metropolitan Street Ry. purchased the prop- 
erty in Sept. 1896. In Dec. 1898 the new air compressor and power-house 
were completed, and in Aug. 1899 began using air-motor system exclusively, 
V. 69, p. 283. In May 1901, however, returned to horse-cars. Entire 
stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SE Ol NOU NUO TACO ccces occa 83836 cceneancs GE NEED Sknckhosusd 
First M $1,500,000 1-000) / 1896 5¢A-O 1,500,000 Oct. 1 1996 

gup &iend Met St Ry g.c*|Central Trust Co., New York, Trustee. 

ROAD.—Track operated, 6.77 miles. V. 86, p. 1531; V. 87, p. 39, 286, 
546, 873; V. 88, p. 376, 1439. 

Latest Earnings.—See figures under Metro. St. Ry. in V. 88, p. 1253. 

(16) Twenty-Third Street Ry.— Underground trolley. 


ORGANIZATION.—Chartered Jan. 29 1872. Leased from April 25 1893 
to the Metropolitan Street Railway Co. for the unexpired term of the 


cnarver adu avr aly + *. DS is Gi the Ssaine. seeurai is 138% on stock. 
Rental nayment due May 1809 was met. 
STOCK AND BONDS.— Par. Interest. Outstanding. .Maturity. 


ema GeeOGP us Sack ai ce $100 18 Q-F $600,000 18 % per an. 


ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. 





THIRD AVENUE RAILROAD —Underground trolley. 


Receivership of Lessee Company.—Both the New York City Ry. and the 
Metrop. St. Ry. were in Sept. 1997 placed in the hands of receivers, and 
Judge Lacombe in the U. S. Circuit Court ordered that the dividend due 
Oct. 31 1907 on Third Ave. RR. stock be withheld. See remarks under 
New York City Ry. Various protective committees have been formed. 
See V. 85, p. 865, 1340, 1519, 1647; V. 88, p. 1314, 1501. 

Tentative Plan.—Bondholders’ committee in June 1909 submitted a tenta- 
tive plan of reorganization to Public Service Comm. Provisions of plan 
withheld. V. 88, p. 1501. 

Foreclosure.—On May 17 1909 Judge Martin in the U. S. Circuit Court 
signed the decree of foreclosure under the 1st consol. 4% mtge. The sale 
is to take place Sept. 2 1909. V. 88, p. 1314. 

Separuie Receiver.—On Jan. 6 1908 Judge Lacombe of the U. S. Circult 
Court appointed Frederick W. Whitridge of 59 Wall St. New York, sepa- 
rate receiver on application of Central Trust Co. of New York, new trustee 
of 1st consol. mtge. Interest due Jan. 1 1908 on the 1st consol. mtge. was 
defaulted and interest due Jan. 1 1908 on $5,000,000 ist mtge. 5s was not 
paid until March 20 1908. Kuhn, Loeb & Co. purchased the coupons from 
the 1st consols and William A. Read & Co. offered to purchase the coupons 
from the ist mtge. bonds. V. 8&5, p- 1647; V. 86, p. 481, 722. Kuhn, 
Loeb & Co. made no similar offer in regard to coupons due July 1908. 
Vv. 86, p. 1591. Int. due Jan. 1909 on ist M. was paid. In Feb. 1908 re- 
ceivers’ certs. were authorized for several subsid. lines (see below). V. 86, 

. 548. On March 31 1908 transfers with Metropolitan St. Ry. were abol- 

hed. V. 86, p. 858. Judge Lacombe, June 10 1908, ordered receiver to 

abolish 3-cent transfers with Manhattan Elevated, and advised receiver 
before abolishing altogether the transfer system between the Union Ry. 
and Westchester Electric and Yonkers RRs. to effect a compromise with 
local authorities where necessary to avoid forfeiture of franchises. V. 
86, p. 1531. In Oct. 1908 transfers between latter three roads were dis- 
continued. Later receivers were directed to make the best terms ble 
with receiver of Westchester Elec. for running cars to 242d St. . 87, p. 
1161. On Oct. 14 receivers were ordered by the Public Service Commission 
to make a joint rate with 59th St. line of the Central Park North & East 
River RR., but have refused to obey. See that company and V. 87, p. 
1012. On May 20 1908 Judge Lacombe authorized an issue of $2,500,0 
receivers’ certificates. These certificates rank after the $5,000,000 ist 
ree. bonds, but are a prior lien to the $37,560,000 1st consol. mtge. bonds. 
V. 86, p. 1286. See receivers’ report on condition of the property given in 
detail in V. 86, p. 1220. 
Extension.—On Feb. 10 1909 ae Lacombe ted ion to 
Frederick W. Whitridge as receiver of Third Ave. RR. and Union Ry. Co. 
to construct and operate a double-track extension of Third Ave. from 
Fort George to and along Pelham Ave. in Bronx to Third Ave. and thence 
to Southern Boulevard to Zoological Gardens in Bronx Park. Loop at 
Fort George only to be built by Third Ave. RR., remainder by Union Ry. 


ORGANIZATION .—Chartered Oct. 8 1853. A cable road from Dec. 
1893, but in 1899 c to underground weer In Jan. 1900 the electric 
line between 125th 162d streets was 2. ted. Owns practically all 
the stock of the following: Union Ry., Dry Dock East B’way & Battery, 
42d Street Manhattanville & St. Nicholas Ave., Yonkers RR., Westchester 
Electric, Tarryilown White Plains & Mamaroneck, Soutnern Boulevard. 
Kingsbridge Rv. and the Bronx Traction Co. 

lwase.—On April 13 1900 the Metropolitan Street Ry. Co. took a lease ou. 
the property for 999 years. For the first four years Third Avenue stock 
was to receive o the net income above expenses and fixed charges; the 
next two years 5 %; the succeeding four years 6%; thereafter 7%. First 
dividend under the lease (1 %) was paid on July 30 1904 and dividends 
regularly paid up to Oct. 1907, when default occurred. None paid since. 
Of the $15,995,800 stock, $7,880,000 was held by the New York City Ry. 
and the Metropolitan Securities Co.; no information as to amount now held. 


STOCK AND BONDS— Date. Interest. Outstanding. Last dtv.,&@c 
Stock, $40,000,000 ($100)_... -.-.-. Q-F $15,995,800 See text 
lst mortgage, gold ($1,000)_. 1887 5¢J-J 5, 000 July 1 1937 
Receivers’ certfs $2,500.000 _. 1908 6% 2,500,000 1909 
1st consol M, gold. c* ($1,000, 1900 4¢J-J k37,560,000 Jan 1 2000 

&c.), $50,000 ,000.._.. c&r on age dg andl ky a était sk 

uar. prin. an -, by end. et. St. Ry. 

k Interest on this issue is in default. ° .! 

Bonds.—The remaining $12,440,000 is reserved to take up the following 
prior liens, which the company has bound Itself to pay off at or before 
maturity without extension. - 78, p. 1549. The bonds were listed on 
the New York Stock Exchange in March 1901. See V. 70, p. 1050, 1121. 
The Morton Trust Co. was trustee under the first consolidated mortgage, but 
resigned in Nov. 1907, and was later replaced by the Central Trust Co. 
V. 85, p. 1402; V. 86, p. 53. 


Name of company and loan— Authorized. Outstanding. 
Third Avenue RR. Co. ist mortgage........... $5,000,000 $5,000,000 





Union Ry. ist poacher ee ee 2,000,000 ,000,000 
42d St. Manhattan t. Nicholas Ave. Ry. 1st M 1,200,000 1,260,000 
do 2d mortg DEE ‘sinecaneeanche «os a 1,600,000 40 ,000 
ot | Dock East B’way & Battery RR. 1lst mtg... 1,000,000 950,000 
o Certificates of indebtedness -............ 1,200,000 1,100 ,000 
Yonkers RR. Co. 1st mortgage. ...........-... 1,000,000 1,000 ,000 
Westchester Electric RR. ist mortgage._....__. 500,000 500,000 
Pe heey, White Plains & Mam’neck Ry. 1st M. 300,000 300,000 
Southern Boulevard RR. ist mortgage._....... 250,000 250,000 
POU Uk A dA kacdwkcanhonsd eheheodan onan $14,050,000 $12,440,000 


* $1,360,900 already pledged aspart security forthe Third Ave. RR. 4sand 
$100,000 held as collateral for advances are here deducted; of the $1,360 ,000, 
$357,000 was owned at the time of the making of the mortgage, an 


d the 
other $1,003,000 has since been acquired by the issue of a like amount of 
the Third Ave. 4s. 


ails, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 
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The new bonds are guaranteed by the Metropolitan Street Ry. (for torm 
of guaranty see V. 72, ‘Bi 776) and are secured by the pledge of t. e following 
‘oO 


stocks and bonds r receiver’s statement of properties covered by 
mortgage, see V. 85, p. 1642.° 





Name of company. Issued. Pledged. 
Union Railway Co. of New York City stock....... $2,000,000 $2,000,000 
42d St. Manh’nville & St. Nich. Ave. Ry. stock... 2,5 00000 2,469,800 

Do 2d mortgage incomes..........-..... 1,500,000 1,360 ‘000 


Dry Dock East ya | & Battery RR. stock.... 1,200,000 1,179,000 
Kingsbridge Ry. Co. stock 0 8,600 
Subscription for Colanoe of $1,000,000 stock..... ......-.. 991,400 


VE Seek. (IO: GOO, cc adédbbbwcdedsrscceuncse 1,000,000 992,500 
Westchester Electric RR. Co. stock............-. 500,000 500,000 
Southern Boulevard RR. Co. stock..........-.-- 250,000 248,300 


Tarryt’n White Plains & Mamaroneck Ry. stock... 300,000 300,000 
The Metropolitan Co.was to be entitled to vote on the foregoing and to re- 
ceive the income from the same so long as the new bonds are not in default. 
See particulars in V. 70, p. 1050. 
There are other mortgages outstanding for $50.000. 


ROAD.—In May 1908 operated as follows: 











ROAD—Owned. Mules 5 Miles. 
City Hall via 3d Av. to 130th St. 7.03| Union Rallway............. 85.59 
North River to 125th St., E.R. 2.50| Westchester Electric......_- 38.41 
10th Av., 125th St., to Fort oe GREED BEN. s couchbaccesuce 35.09 

eS: ARG Lee Wie EF! 3.75 | Southern Boulevard..._...-- 87 
Ge Mel nccnncedesnaedus 20.65| Tarrytown White Plains & 
ee 23.3 
ee Ss cncntactdedbeua 33.93 | Kingsurid¢e Ky-.......--- i eee 
PPE REMUNOR « cob cccacac-u 14.11 
Controlled but operated sepa- 

ig ag ye 8 miles. | Total controlled track... -- 252.30 
Dry Dock E. B. & Bat. Ry_...17.64 
42d St. Man. e St. Nich. Ave. 24.49| Grand total track._...... _.- 286.23 


REPORT.—See report of receivers under N. Y. City Ry. Co. and 
V. 88, p. 940. 


EARNINGS.—Of Third Ave. RR. proper for 9 mos. ending March 31 
1909, gross, $1,843,365; net, $501,594; other income, $341,716; interest 
(mainly on ist mtge. ), $235, 352; taxes ‘and improvements, &e. » $148,679, 
surplus, $459,279. 


OFFICERS.—Pres., H. H. Vreeland; V.-P., B. Hasbrouck; Sec. and 
Treas., John Beaver.—V. 87, p. 347, 937, {o18: V. 88, p. 1063, 1255, 
1314, 1374, 1501. 


(1) Dry Dock East Broadway & Battery.—Horse and electric road. 

RECEIVERSHIP.—Feb. 1 1908, Jud Lacombe appointed Frederick 
W. Whitridge, already receiver of Third Avenue RR., receiver of this com- 
pany. Interest due Feb. 1 a°33 on the $1,100 ,000 certificates of indebted- 

ness was not pald. V. 86, p. 337. Judge Lacombe in U. S. Circuit Court 

in Feb. 1908 authorized tabue of $100,000 receiver’s certificates. V. 86, 
p. 546. Interest due June 1909 on gen. mtge. bonds has been nald. 

Transfers Abolished.—On Oct. 10 1908, at midnight, transfers with the 
Metropolitan St. Ry. were abolished on the Grand St. town electric 
to Canal and Grand Streets and the Avenue B horse-cars. 


COATES Ts —Incorporated Dec. 8 1863. Control obtained b 
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which is pledged “for the 50 million dollars Third Avenue 
mortgage. In Jan 1906 began operating Grand LA ped by electricity. 

STOCK AND BONDS— Par. Interest. tanding. a. 
Stock, $1,200,000.____...... $100 6 Q-F Os -200 ,000 See te 
General mortgage, gold, 1892] 1,000 5¢J-D 950,000 Dec 1 i932 

Farmers’ Loan & Trust Co., Trustee. 

Cert. of debt not subj. to call_. 100 5 F-A 1,100,000 Feb 1 1914 

Notes payable Feb. 1 1908.... .... «.<.-<«.-- Fo 8 Se er ee 
ROAD.—17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows. 


DIVIDENDS.—Since 1891, for fiscal year ending June 30: 1891-92, a %- 
16 93. 6%; — > 1235 %- Best 95, 444%; 1895, Aug., 1% %: 
%; in 1896, 6%; in 145 %; in 1898, 6 %; in 1899, ay trop: 
aie. wes heath fy i See pits hed aid. 
Latest ‘arnings. —See figures under Third Ave. RR. in V. 88, p. 1255. 
EARNINGS.—Year end. June 30 1908, gross, $599,174; net over taxes, 
$129,990: other income, $20, 516; int. & impts., é&c., $140, 649; surp., $9,857. 


va ag? & 65, p 194, 568; V. 67, p. 952; V. 86, p. 337, 546, 1224; 
» D- . 

(2) _ Forty-second St. Manhattan ville & St. Nicholas Ave. Ry —A horse 
road, but Nov. 11 1900 changed to electricit 

Receivership. —On reb. 1 luvs Judge ‘Lacoinbe in the U.S.Cireult Court 
So age Frederick W. Whitridge, already receiver of the Third Avenue 

receiver of this company. V. 86, p. 337. In Feb. 1908 he autherized 

the issue of $200,000 receiver's certificates. V.&6,p.547. Int. due Mch. 1 
1909 on ist mtge. bonds was paid. Nothing Is being pald on 2d mtge. es. 


ORGANIZATION .—Chartered Aug. 29 1878. In Nov. 1895 control 
urchased by the Third Avenue RR. See V. 61, p. 926. 
electric system from Fort Lee 


was p 

ah Dec. 1899 began to use und und 

ar sf to the Boulevard, thence to y-ninth Street. 

Of the stock. 3, 2 800 Is a ee as security for the 50-million Third 
Ave. mtg; of the $ d mtg. incomes, $743,000 are owned by the 


Third Ave. RR., of ‘ynich P8357. 000 deposited under the Third Ave. mtg. 


pe Nap aM D nD POSES Par. Interest. Outstanding. Maturity, 

Stock a ee 500,000. $100 -..._.. $2,500,000 _......._. 

1st mig. rr bes iinaale 1,000 6 M-S 1,200,000 Mch 1 1910 

Interest at Union Trust, N. Y. City ,Trustee 

2d mtg Inc 6s, 1885, $1,- 1,000 6 % as earned 1,600,000 Jan 1 1915 
wink toon Union i Co. sd -, Trustee. 


Loans payable Sune 3 BP Sie ont amet cate Fe ere 
he real estate mo’ , Ny all owned by the Third Ave. RR. 
ROAD.—23.49 —_— of track, 148 cars, 2 snow plows one 2 swee .. 3 
Latest Earnings.—See figures F Third Ave. RR. in V . 88, 255 
EARNINGS.—For year he 30 1908, gross, $1, 171,463; inet over 
taxes, $221,159; other! income 536; int., impts. +» &C., $253,947; deficit, 
$27,252 —V. 80, p. 1424; V. ao p. 333; V. 86, p. 337, 547, ibed. 


(3) Union Railway of New York.—A trolley road. 

Receivership.—On March 31 1908 Judge Lacombe appointed et w. 
Whitridge receiver. V. 86, p. 858, 920. Interest due Feb. 1909 on 
ist mtge. bonds was d, as was interest due Jan. 1 1909 on Webthaen 
Elec. and Southern Boulevard bonds 

Receiver for Subsidiary Companies. —Tem 7 receivers were in Jan. 
1908 appointed by Supreme ere Justice Mills in White Plains 
for the Westchester Electric ote anys White Plains & Mamaro- 
neck RR. and the Yonkers R .e 

Five-Cent Fare Ordered.—in wy 1508 eine “Lacombe ordered the re- 
ceiver to run care to 242d St. for a single 5-cent fare, making the best terms 
— with the receiver of the Westchester Electric Ry. See V. 87, p. 


Extension to Be Built. oe R sanped Third Ave. RR. 
ORGANIZATION.—O ized under Cha a} 340 of the Laws of 1892 
ving authority to conso ate the Harlem Morrisania & Fordham 
y., the Melrose & West Morrisania RR. and the — Third Ave. & Fleet- 
wood Park RR. Validity of consolidation affirmed by Court of Appeals 
Jan. 91900. V.70,p.7 rates from 129th St. ana 3d Ave, Sivough 
the Borough of the Bronx, an with subsidiary lines continuing thence to 
and through Mt. Vernon. 
In Dec. 1899 accepted the terms proposed y Board of Estimate for the 
Kingsbridge RR. franchise, which are 4 f gross receipts for the first 5 
years, 6 % for the second, 8 "% for the third end 10% thereafter. The fran- 
chise is for 25 years, with privil of renewal under certain conditions for 
another 25 years. At the Nea of the term the city acquires the property, 
peying fs for os in accordance with definitely prescribed rules for fixing its 
1248. Work on this line was begun in July 1901 and 
pn Sy %e 2. Runs from Amsterdam Ave. and 162d St. to to Broadway 
and 22ist Street, making 6.71 mlies additional. Entire stock owneu. 


STOCK AND BONDS— Par. Interest. Outstanding. Last div., &c 


ROAD.—Main line and branches, including second track, 85.59 miles. 
Latest Earnings.—See figures under Third Ave. RR. in V. 88, p. 1255. 


EARNINGS.—Year ending June 30 1908, gross, $1,590,156; net ove 
taxes, $236,142; other inc., $28,139; int., impts. » &C., $261, 191; sur., $3,090. 
—v. 70, p. 77, 481; V. 86, p. 858, 920, 1227; V. 87, p. 161. 


(4) Tarrytown White Plains & Mamaroneck rao Ry.—Trolley. 
Receivership.—On Jan. 21 1908 Supreme Court Justice Isaac N. Mills 
appointed J. Addison Young of New ot temporary receiver; made 
Po oe receiver Jan. 13 1909; V. 86, p. 230; V.88, p.159. The Knicker- 

cker Trust Co., as trustee under ist mtge., has started foreclosure pro- 
ceedings. In March 1909 receiver was authorized to issue $100,000 re- 
ceiver’s certificates ranking ahead of 1st mtge. bonds. 88, p. 687, 750. 
Interest on the ist mtge. bonds due Sept. 1 1908 was defaulted. Vv. 87 

. 615. For TT ae protective committees formed ag V. 87, p. 168, 
i5, 1012; V. 88, , 626. It is reported that the N. Y. H. & Hartf. 
RR. Co. has pure aa a majority of the bonds. Petition . increase fare 
from 5 to 10 cents between White Plains and Mamaroneck was denied by 
Public Service Commission on Aug. 10 1908. V. 87, p. 416. 
ORGANIZATION.—Successor in 1898 to the New York Elmsford & 
White Plains Ry. On April 18 1899 Third Ave. RR. purchased all the 
stock. V. 68, e 674. 

Road extends m Tarrytown station on the N. Y.C. & H. RR. 
Mamaroneck, on the Sound, and from White Plaine < Station on ‘ke Harlem 
RR. to Silver Lake Park, a total of 245 sv miles. The company carries 
freight as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock! $500,000 Wer $25) .... shai <caqacecce 8, aera a 
Receiver's certificates_ __..-.- 1909 5% 100,000 1910 
ist mortgage $300,000, s-} 1898 5 geM&S 300, — Mar. 1 1928 

($1,000) guar. p. &1....-. Knickerbocker Trust Co., N. Y., Trustee. 
Bills payable Pe ke a EP eee ee eee ee 32 630 ost atte Gi allies 

The bonds are guaranteed, | gene and interest. by endorsement, by the 
Union Ry. Co. For form of guaranty, see V. » Pp. 381 vs 87, p. 39, 
168, 416, 615, 1012, 1239; V. 88, p. 54, 159, 626, 687, 750. 


(5) Yonkers Railroad.—A trolley road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice une N. Mills 
made Leslie Sutherland of Yonkers temporary receiver. V. . Pp. 230 
In July 1908 Public Service Commission sanctioned an issue of 385, — re- 
ceiver’s certificates for purchase of new cars. V. 87, p. 98. In May 1909 
receiver was authorized to issue $100,000 more certificates; int. not to 
exceed + Y payable in not less than 2 years, for reconstruction pur- 
88, p. 1199. 

ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds, 
p. and i., this guaranty being accepted by the Third Ave. RR. V. 67, 


p. o3v. Litterest uue OCt. i ivve vl 1St Mize. DONUS Was paiu. V. 36, 
p. 858. 

STOCK AND BONDS— Date. Interest. Ng Maturtty. 
pe ee Ph ar ee Si COG GRO. . niksckdces 
lst mtge. gold, arcane tee 1896 5 A-O 1,000, oe. Apr. 1 sm 

SORTOMNICNG .. 0.5 ncn dcccscce Manhattan Trust Co., rested 
Receiver’s certificates. ....... 30608.  casdcuscse .. CRD wieder 


000° 
Receiver’s certificates_--__.--.- RUGS Shktvacecud pon (000 "See text. 
Bills Ay ieee PRT IEG Pikns “era )  odpeixines > KE Zepeeeepae” * aa 
—Owns 35.09 rs of track.—V. 71, p. 30° ¥: 86, p. 230, 858; 
v.87. p08, 937: V_ 88, D. 1 99. 


(6) Bronx Traction cake trolley road. 
ORGANIZATION .—Incorporated on May 12 1904, and is a consolidation 
ee small companies. See V. 78, p. 2333. Entire stock owned by 
nion 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock 2. i GRO wckeces tune sebeendas $6 100 cénce, dass 
ROAD.—Operates 14.11 miles of track from Bronx River by West Farm 
Road — Westchester Rhy vonog Bronx River by Southern Westchester 
Turnpike to Westchester lage; from Main Street, Westchester Village, 
to Eastern Boulevard, and teen West Farms Road to Bleecker Street. 
Standard gau : 109-Ib. rails. 
OFFICERS _—Pres., Edward A. Maher; Sec. and Treas., Reune Martin; 
Supt , Jas. Carrigan. V. 78, p. 2333. 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 
ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to build an extensive | 
system of feeders for the subway and elevated lines in the Bronx, and to 

afford street railway connections across the Harlem River bridges. 


ane ae K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)... .... --.-..- $5,000,000  ......--.. 

ist mortgage, $5,000,000,, 1905 4 € M-N  1,: 00,000 1928 
sinking fund, gold _._... Int. at U.S. Mort. & Tr. Co., N. Y., Trustee. 
ROAD.—Operates 8.60 miles of doubie track from Broadway and 181st 
St. across Washington Bridge and various streets and avenues in the Bor- 
ough of the Bronx; also across Central Bridge to 155th St. and 8th Ave. 
Put In a May 31 1906. Possesses franchises for about 16 miles of 
additional double track. bout 4.25 miles of this has been constructed.) 
See description of road in 82, p. 1269, 869. Three-cent transfers are ex- 
ch with the owe * system and the Manhattan Elevated Road. 
FICERS.— Dw nt Skitt; Vice-Pres., J. J. Rollins; Sec., H. M. 

Fiswer: Treas., D. W. McWilliams. 'V. 82, Pp. 869. 1269; V. 87, p. 38, 286. 


NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road. 
ORGANIZATION.—Incorporated on March 20 1872 and in 1875 went 
into the hands of a receiver. where it continued until Dec. 1903, when new 
interests succeeded tocontrol. See V.78,p. 343. The franchise to operate 
in New York City was signed by Mayor McClellan on Aug. 2 1904. . 79 
p. 628. Capital ae. o nearly $1,000 ,000) was increased on July 26 1904 
to $20,000,000. V. 79, p. 270. In Nov. 1904 Rallroad ee yyy 
approved the Increase yg? stock and the making of the new $20,000 
mort . There has been considerable litigation between this road and 
the New York & Port t Chester RR., a rival project, and on Jan. 10 1908 the 
—_—- Division of the New York Supreme Court First Department, 
decision y lower court restraining the New York & Port Chester 
_ Aga Yoel of the located line of the New York Westchester & Boston. 
In Dec. 1906 the Railroad Commissioners ted the New 
Yoru ‘e Port Chester permission to increase ~ “we - to $20 000 C0 and to 
make a mortgage for $20,000,000. See V. >, § In Oct. 1908 Court 
of Appeals at Alban rendered a aR, * bene’ charter of New York 
Westchester & Boston y. ave (see V. 87, p. 936, 1421), and in Feb. 1909 
Public Service Co n issued the necessary certificate to proceed with 
construction. v2 May 1909 Gov. -— hes eee . bill authorizing the 
consolidation ot the New York West. os. and the N. Y. & Port Chester. 
Control by the New Haven.—The .s York New Haven & Hartford owns 
all the stock (1,000 shares, par $100) of the Millbrook Co., incorporated in 
New York Nov. 5 1906, and the latter owns all the stock of the New hi ° 
Port Chester RR. (91, 590 shares) and one temporary 5% ist mt 
for $100,000; latter egg a in wee owns a majority of the stoc oft the 
New York Westchester Boston Ry. particulars of assets of 
& Port Chester RR. in V. 87, p. 480. In es er 1909 the New ees i 
lied for permission to purchase stock of N . & Port Chester and N. Y. 
: 7 = Ot. oF and dispense with the Millbrook Co. See N. Y. N. H. & H. 
n p 
On Nov. 20 1008 the Board of Estimate geaeted application of company 
to change its route in order to connect with New Haven road, to operate 
line by overhead trolley and to extend time in which te complete portion of 
road lying within city limits; until Aug. 1911 is given to build road from 
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem 
River. a 87, p. 1421 





STOCK AND BONDS— Date. Interest. Cutenias- Maturity. 
Stock, $20,000,000 ($100)__.. -... --.---. SIG 861,900: occcendbas 
ist mortgage, $20,000, ee} 1904 5¢A-O 15, 000° O00 Oct 1 > 

gold ($1,000)........-- Knickerbocker Trust t Co., N. Y., Truste 

Bonds.—Will be subject to call on or after Oct. 1 1909 ‘at 110 and interést. 


ROAD.—Is to build a line of four tracks 22.22 miles in length from 138th 
St., New York City, to Portchester, with a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason’s Point and Throggs Neck, making (with four and three tracks) a 
total of 108.93 miles of , AP Will be operated by eer 4 94 and have 
fenced-in private right of way with no grade crossings. 90-l!b. rail. For 
full descri ms of , Bewranet road, see V. 79, P: 501. 1% miles of grading 
for 4 tracks been completed and several bridges erected. V. 85, D. 





dis tach as oie Grats den tok $100 ee Ue $2, COO DEP occ veut acd 
ist mort., 1892, gold ....... a ae RY 2,000, 000 Aug. 1 eg 
opyece le at Cent. Trust Co. »N. Y. Cit 
Notes payable June 30 1906" 36, 72,502 
Guaranteed Loans— 
Westch. RT M., gu., p. & I. 1,000 5¢J-J 500 ,000 July oe 
WE, AES bcbeseesescune parcagtie Tr. Lo. N. Y., Trustee 
Southern , RT RR. ist.) .... g J-J 250, Sate July 1 1945 
Geen SOUR Skmaccvececcon Centra Trust Co., N. Y., Trustee. 


794, 1144; "6. p. 109, 169; V. 87, p. 415, 480, 936, 1421; V. 88, Dp. 5 -3 
1128. : 
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NEWBURGEH, N. hf 


ORANGE COUNTY T ACTION © CO.—Trolle 
yg. er ae 1906 control c ged hands and nev ‘officers elected as below. 


ORGANIZATION -—Organized Oct. 16 1901 and acquired the Newb rb 
Blsowie Ry. Co., sold under foreclosure. The Newburgh Electric 
jaeah ge bondholders and the Walden & Orange Lake RR. and the Sear 
so Orange Lake RR. agreed to a reduction : in their interest from 6% 
% See 73, p. 1388. In May 1904 State Railroad Commission 
granted pe permission to make a new mtge. for $100,000 for improvements. 
n July 1908 Public Service Comm. granted permission to issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100,- 
000 new mt deposited as collateral for the notes. 

STOCK AND BONDS— Date. Interest. ner Maturity. 
See es |  giamewe % oe'as 
Pt, $175, 000 6 % m-cum ($25). .... ..«<«---- 3'000 np ndn dd aot 
Newb Elec ist M ($250,000),| 1894 5 ¢ M-N 350° 000 May 1 1944 

gold ($500), not sub to calijInt. at a. Tr. Co., Trustee, N. . City. 

alden & Orange Lake ist) 1895 g J-D 100, wg? June 1 1945 

méee. ot. guar Pe & i....jInt. at Hamilton Trust Co. -, Brooklyn. 
Newb Orange Lake ist 1894 g J-J son Saly 1 1944 

M, ee: | ($500), p &1 owe Int. at Knick, Tr. Co., Trustee, N. Y. City. 
New mortgage, $100, 000, gold 1904 5 ¢ A-O ‘See text. Apr 1 1924 


ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 


2 ha egg —Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B- 
Odell; Sec., W. G. Taggart; Gen. Mer., Frederick S. Berry. —V.83, D. 688. 


rr 
NEWPORT, R. I. 


NEWPORT & PROVIDENCE RY. CO.—Trolley. 
ORGANIZATION .—Incorporated in 1902. 


ee eee 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $300,000 ($100)_... -... ...--.- be ety netanedene 
Pref, cum, 4 O00 Cele aus gnce : tonsdue bd. , ME age 
ist mtge, $500, 000, gold___c* 5¢ 425,000 1925 


Bonds.—Are ‘subject to call in 1910. 

EARNINGS.—For year ending June 30 Mery gross, $65,340; net, $19,- 
551; vent and taxes, $21,932; deficit, $2,3 

ROAD.—Operates 14 miles of track ian iinet to Bristol Ferry, 

where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 

OFFICERS. ay mg _ E. A. Brown; V.-P., Melville Bull; Sec., Geo. A. 
Weaver; Treas., . Macomber; : Mer., Geo. M. Towle.—V. 78, p. 2519. 


NEWTOWN, PA. 


BUCKS COUNTY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Organized in Pennsylvania Feb. 1908 as a thant 
dation of the Newtown Railway Co. and the Newtown Langhorn & Bristol 
(Trolley) Street Railway Co 

STOCK AND porne— Date. Interest. Outstanding. Maturity 
Common $400,000 ($50) _-... ---. -.-+.---- 400 ,00 
lst mtge $500, 000 ($1, oar}, 1908 5 ¢g M-N 500,000 Novi ca 

gold red 105 and int._..c*/Int. at Nor Trust Co., Phila., Trustee 

ROAD.—Operates 30 miles between Bristol and Doylestown, Pa. 

OFFICERS.—Pres., Frank Battles; V.-P., W. Fred’k Snyder: Sec., J. L 
Richter; Treas., H. H. Harrison; Mgr., W. H. Janney.—V. 86, p. 51. 

Ee 


NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 
ORGANIZATION .—lIncorporated in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. ne: 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened J 1 1899. Aliso con- 
trols the franchises of the Buttery bah pong Rapi Co., the Ni _ 
Rapids View Co. and the Niagara Whir <— Rap -s Elevator Co. 
ment with the Niagara Fal Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and ee 4 
bri to Table Rock and Dufferin’s Island. Leases the Lewiston 
ae town Frontier RR. and in 1907 acquired a majority of the stock a 
a 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





eee wee ee ee 


Stock... $1,000,000 ($100)..... -... ...... - $1,000,000 -....... 
First mortgage $1,000, peed 1907 5¢J-D 949, 000 June 1 = 
($1,000) gold......---. cé&rjInt. at Conknson wealth Tr. ‘Co., Buffalo, Tr 


ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2 
— total operated, 25.43 miles; 42 pass. cars, 4 service cars and 1 snow- 


plow 

EARNINGS.—For fiscal year ending June 30 1908, gross, $174,651; net, 
$82 886; goers, 3 4 Jones: V $27,336. 

OFFICERS.— ones; V.-P., Herbert P. Bissell; < Rob- 
ert E. Powers; Tea > aE . * ert L. J Jones; Aud., E. H. Budden- 
hagen, all of Buffalo. phe ts p. 332, 107? 1133; V. 84, D. aes. 

(1) Lewiston & Youngstown Frontier Ry.— 

ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 
Youngstown, 7.3 miles; completed in Aug. 1896; branch to Rumsey Park, 
1 mils; sidings, .2 miles; trackage, .2 miles; total, 8.7 miles 
8 leased by the Niagara Gorge RR., which also owns a majority of its 


ca pital et 
OCK AND BONDS— Date. Interest. Outstuntine. Maturity. 
Stock, 3180, PE Wee kddata cute aumwebon 134,0 


eee eee eee 


“a: $150, ve 1896 J-D i 000 June 1 1926 
($1 000), Besktvcacud *\ Int. at Bu alo L., T. & S. D. Co., Buff., Tr. 
sis sehen crane 


NORFOLE, VA. 


CHESAPE A! KE TI NSIT CO.—Has been absorbed by Norfolk & South- 
See latter in ‘ way and Industrial Section. 


wee aS & PORTSMOUTH TRACTION CO —A trolley road.—(See 
a 
ORGANIZATION -— Inco: arenes under Act of the General Assembl 
of Virginia, ap roved Feb. 20 1900, and March 29 1902, as the Norfo 
Portsmouth & Newport News Co., and was formed by consolidation of Le 
Port Norfolk Electuic Railway Co., the Portsmouth & Smithfield Railro 
So: and the Portsmouth Pig’s Point & Newport News Ry., Ferry & Hotel 
- —— ment of merger and consolidation which became effective 
Sen 23 1906, the Berkeley Street Railway Co. and the Old Dominion Rail- 
way Co. were merged into the Norfolk Portsmouth & Newport 
News Co., and the corporate existence of the last-named company was con- 
tinued, and its name c anged to Norfolk & Portsmouth Traction Co., under 
which name it became vested, with all the charter powers, property and 
franchises of the three merging companies. This company has also ac- 
guired the Suffolk Light & Ice Co. and has leased the Norfolk Railway & 
ght Co. for 99 — ears from June 1 1906, under terms given in that com- 
pany’s statement below. It also owns the entire ($500,000) capital stock of 
the Norfolk & Atlantic Terminal Co. with a mileage of 1823 miles, and the 
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & 
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co., 
incorporated In 1900), with a mileage of 19 miles. Controls by ownershi 
or lease the following properties. The ferry to Newport News, wit 
two steamboats; the ferry to Old Point Comfort, with two steamboats; 
the yf Gas Company, with unlimited franchises. Bonds are listed 
on the Re ae a, Baltimore, Pittsburgh and Boston stock exchanges. 
V. 83, ranchises for street railways in Portsmouth expire in 1926, 
1927 and 1932. Street railway franchises in Norfolk expire in 1944. The 
electric ay ee | franchise in Suffolk expires in 1916. t the time of the 
merger—April 1906—the company was financed by Messrs. Chandler Bros. 
& Co. of Philadelphia, John L. Williams & Sons, of Richmond, and Midden- 
dort, Willlams & Co. of Baltimore, by whom securities are handled. 
K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $6,000, O00 PUR hae take iv abineds 
ortgage, $8,000,000, oe 1906 5¢4J-D 


$6,000,000 
First 131 BOO) 4 ‘Si, 000 June 1 1936 


Int. at 7 Co. of North Am., Phila., Trus 
Convertible notes $1,800, 600} 1308 g¢ M-S 1,284, 000 See text. 
CBee). DOG noncwceccus Int. at Baltimore Trust & Guar Co., Trustee. 











Bonds.—All underlying liens of the subsidiary companies have been 
retired with the exception of the bonds of the Norfolk & Atlantic Terminal 
Co. The unissued mortgage bonds of 1906 may be Issued for acqul- 
sitions, yee, and improvements, but not over $500,000 in any one 
year. A sinking fund of 4% Bnd annum of outstanding bonds commences 
on June 16 1816, which is to be invested in the bonds. ee subject to call 
at 110 and Interest on any interest date u upoe 33 60 ore. notice. e notes of 
1908 mature $600,000 annually on Mar 1911 and 1912; can be 
called any interest period in any amount at = "eee for outstanding 
notes ($1,284,000) consists of $831,000 Norf. Portsm. 1st mtge.; $600,00 
Nort. & Ocean View ist mtge., and $500,000 Norf. & Atl. Ter. gen. mapas. 
bonds; also 642 shares City Gas Co. stock and entire 5,000 shares Norf. 
Atl. Ter. stock. The unissued notes can be issued only upon deposit of 
additional collateral. They m a Am be converted at option of holder into Norf. 
& Portsm. Trac. ist mtge. or rf. & Ati. Ter. gen. mtge. bonds on the 
basis of par for notes, 90 and int. for Norf. & Portsm. bonds and 85 and 
int. for Norf. & Atl. Ter. bonds. V. 86 » p. 1410, 1530. 


REPORT.—For calendar years of Norfolk & Portsmouth Traction Co- 
and allied companies see report for 1908 in V. 88. p. 1250. Passenger’ 
carried in 1908 were: Fare passengers, 18,223,746; free passengers, 792,029; 
transfers, 1,520,137; total, 20,535,912, against 32,316,166 in 1907 and 
20,088 ,237 in 1906. 











908. 1907. 1906. 
ae eee $1'877, 930 $2,616,458 $1,719,546 
Operating expenses.......-.-.-.--- 1,104,346 1,655,654 1,113,883 

Nes . COTRINGR scp gccccccceses $773,584 $960,804 $605 ,663 
Deductions from income........--.  .-.--- 2,283 *170 
IUGR SRN. wicbnk wacnsraeuns $773,584 $958 ,520 $605,833 
FEES | ig i ok JAK e wo ewsenead 790,630 704,808 501,556 
@ Extraordinary expenses......-... © § ««--«s 126,507 12,0383 
Gs iiss Lenin benenn aedminks def .$17,046 $127,205 $92,244 


* Other additions to income. a Include deductions for depreciation and 
extraordinary expenditures incident to Jamestown Exposition service. 


ROAD AND 4 BI —Operates about 138 miles of track (including 
Norfolk Railway & Light Co.) in Norfolk, Portsmouth and Berkley, in- 
cluding the Norfolk & Ocean View Ry. Co., the Norfolk & Atlantic Terminal 
Co., furnishing a line from Norfolk to Sewell’s Point, where connection is 
made y fe iy to Newport News. Has 269 cars. A new power house with 
10,500 pacity was constructed in 1907. Sept. 1908 was supplying 
125,943 incandescent lamps, 2,179 arc lamps and 4,190 h. p. motors. 


OFFICERS.—Pres., Te a Blair -— Ss EE 1st ve -P., Frank 
Oo. Pe ¢ sy: -P., hing} Treas . J. Kehl; 
Ge GC. Hathaway. 86, = ies, 1339" “344, 1410, 1530: V. 88, 
p. 883, Tier, 1250, 1 : 


(1) Norfolk jininy ”" Light— 

Lease.—Was ong on June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years, lessee to pay as rental (in addition to all fixed charges) 7 
June 1 1906, Dec. 1 1906 and June 1 1907, $16,500 on each date; Dec. 1 
1907 and June 1 1908, $24,750 on each date: Dec. 1908, June 1909, Dec. 
1909 and June 1910. $33, 000 on each date; Dec. 1910, June 1911, Dec. eet 
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,5 
on each June 1 and Dec.1. V. 82, p. 1323. 

ORGANIZATION incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the followin Py Street RR., Norfolk & Ocean View R 
nia Electric Co. he ty ag RS be & Power Co Bs entire 
mee of the Norfolk fieht’ —— & pa pte Street railway franchises 
in 1944, except a small portion of mileage in Norfolk, which expires in 
19 - Electric Bem | franchise expires in 1930. The company controls the 
street rene, eee c lighting and power business of the city of Norfolk 
and owns a line of railw lway and steamers to Old hy Comfort; also owns 
4,011 —, —_ of 5,000 shares of the stock of the City Gas Co. of Norfolk: 
remaining 9 9 shares are owned sal the Norfolk & Portsmouth Traction Co. 
On Aug. 30 S04 the City Gas Sh Reeeeet ee the Rae Gas Co. V 79, 
D. oma ye is listed on the P elphia Stock Exchange. 


K AND BONDS— Date. Interest. pyrene el Matu rey. 
ott $1, 650, pond’ ay rn $1,650, aoe June ’09, 2 
Norfoik Ci 31.000) mortgage,f 1888 6gJ-J 125,0 Jan 1 1913 
si oiaaei tinier hel manana c\ Int. at Mercantile Tr. Co., ds Y. City, Trust. 
Virginia Co first mtge Ry 000 Apu 1 1928 


N. Y., Trustee. 

Norfolk Street first cons mtge, tas08 5 sc 915 one Jam, 1 1944 
$1,000,000 gold ($1,000) _c| Int. at Merc. Tr te B40 Co. 8 , Trustee. 
M oo Te 1 1949 


Baltimore, Tr. 
Cis coun t certificate.-... .... See text. 
pera the first consol. m » $1,060,000 is reserved to retire out- 
standing bonds. Sinking fund ns Nov. 1 i909, and provides for rd 
chase of 1% of outstanding bonds each year at 110 orless. See V.70, 84. 
The car Sun ne certificates mature $2,500 annually to June 1 191 
RO D EQUIPMENT. —Owns 55.80 miles of track. Gauge, 5 ft. 
2% in. a 4 ft. 8% in.; 60 to 90-lb. rails. Owns 2 steamers which o — 
to Old Point Comfort, and extensive real estate and + ag at 
View, including large hotel, theatre, pavilion, restaurant, 
odor FICERS: —Pres., R. Lancaster Williams; ist V. * ae ‘Caldwell H 
.-P. - Hathaway; Sec., T. B. Gay; ‘Treas., W ey Kehl.—V. 81, 
= 508; ‘ve 3: p. 752, 1041, 1323. 


(2) Norfolk & Atlantic Terminal Co. 
ORGANIZATION. —Organized in Virginia. Entire $500,000 stock is 
owned a ey - pig Portsmouth Traction Co. Franchise in Norfolk 35 


STOCK AND "BONDS— Date. Interest. Ougetandene. Maturity. 

Stock $600,000. .ncsanidcusaed e406 ) < tinwhbin See te 

First mortgage, $500, eid _— 5¢M-S 
CU. ndcind nh danenn nuke rest at aae- Brown & Sons, Baltimore. 

Genera mortgage $2. 000,000 


} 190 5 M 500,000 Mch. 1 1938 
fe pd O) guar p & 1 id -< c* fInt. a Real Estate Trust ta a Phila. ,Trustee 
c £ Portsino mo ws ge en are guaranteed, principal and inter- 
ak’ by Cy Nortolic ion Co. $500,000 are reserved to retire 
first mo —- and phe $1,000,000 for extensions, Improve- 
ments an ee eiche Sub to cali on’ any interest day at 105 and 
interest on 60 days’ notice. Inking fund of 4% of outstanding bonds Is 
—— —— ually, beginning March 1 1918,and bonds may be drawn 
a and in 
EARNINGS.—Included in statement for Norfolk & Portsmouth Trac. 
ROAD.—Runs from Norfolk to Sewell’s Point, er | there by ferry 
bag D+ sage News. Total mileage of track, 20.16. 80-lb. rail.—V. 88, 
p. 54. 


3500. 000 Mch. 1 1929 


———$—$—$—$—$$——— 
NORTH ATTLEBOROUGH. MASS. 


INTER-ST ATE CONSOLIDATED STREET bo la 

ORGANIZATION .—Organized as successor in Massachusetts to th 
Inter-State Consolidated of Rhode Island. i a erent to the Masua- 
chusetts Legislature in Feb. 1909 by vg 2 N. Y. N. H. & H., allusion is 
made to the Rhode Island Com y (a New Haven auxiliary) having Ay 
maracas in ‘“‘the earnings and indebtedness’ of this company. See V. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Stock, $275,000 (par $100)_-. ---- 9-2 $275,000 In ’05-6,7% 
Current liabilities ee ae a a ec eee re er ooo ee 

ROAD.—Owns 24.07 miles of trolley track and 1.73 miles sidings, &c., 
from Rhode slland State line to North pgs me and Plainville, Mass., 
Hebronville, D eville and Attleborough rated, 25.80 miles. 

EARNINGS.—For year ending Sept. 30 1908: Gross, $158,379; net, 
$20, yee one charges, $15,294; surplus, $5,458. 

OFFICERS.—Pres. , L. S. Storrs, Springfield; V.-P., A. T. Potter, Provi- 
dence; rota and Comp., me < "Wicener Springfield: Treas., L. Candee, 
Springfield. Gen. Mgr., E. J. Dickson, Attleborough.—V. 73, p. 236. 


NORTHAMPTON, MASS. 


NORTHAMPTON STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered Feb. 26 1873. In Feb. 1908 was granted 
permission to issue $175,000 ge epsge ec stock at $110 per share (par $100) 
to retire ae ag debt. &c. V.86, p.4 

Fares.—In Dec. 1908 directors veeed to increase fares from 5 to 6 cents, 
effective Jan. 11909. V.87, p. 1605. On Feb. 26 1909 Mass. RR. Com. 











decided that an in in fares would be unreasonable and excessive. 


crease 
V. 88, p. 625. On March 3 1909 fare was reduced to 5 cents. ., 


82 


ELECTRIC RAILWAYS 





[ VOL, LXXXVI11. 








Outstanding. Divs., &c. 


STOCK, BONDS, &c.— Date. Interest. oe 
Stock, $4,5,000 (par $100)... .... -J $400,000 Jan’09,2%% 
mortgage, svi | 1900 4% J-D 200.000 June 1 1910 
GBS0 GUO? cinta soagnwess Int. at Third Nat. Bank. > a eld, Mass. 
Loans & bills payable Jani ‘09 ....  __...... T2E,08U.  ivapdecuncge 
Bonds.—The new mortgage "4 ¥% % bonds could have ao called at par In 


1905, but not thereafter, upon 60 days’ notice. Trustees are Erwin H. 
Ken nnedy and Ralph B. Bardwell, both of Pittsfield. $25,000 ist 5s 
which became due Apr. 1 1909 are held by the Third National Bank of 
Pittsfield until June 1 1910. 
Dividends.—1901, 8%: in 1902, 8 %; in og 8 %; in 1904, 6%; In 1905, 
fn “isco, Deo 27,1908, 314 %; In 1906. 314 %; in 1907, 7%; in 1905, 6%; 
an 

RO AD. —Operates 26.639 miles of track, including eengae to Holyoke 
and extension from Mt. Tom Junction to thampton. Operates 44 
passenger cars, 4 snow-plows, 9 other cars and 120 electric motors. 

ANNUAL REPORT.—For years ending Sept. 30 earnings. Rave be been 


19 O7 
WOE ei witiaw awe $171,440 $174,487/| Bal. for divid’ds-_- outs 788 $12, 366 
Pe Klbanew mene $50,989 $44,045| Dividends --.--.-- 18,000 1,000 
Interest, taxes,&c 33, va 31,679 | Bal., def., for year 212 8. 634 
OFFICERS. _Pres., J.C. Hammond, Northampton. Mass.; V.-P. ‘and 


D. Winter. St ringfield; Sec., H. Field, Northampton; ons. 
Bawa GO. Clark Meats rneheld; Secs: b.'42. 1049; V. 86. p. 481; V. 87, 
Pp. 1605, 1664; Vv. 88, p. 1500. 


CONNECTICUT VALLEY STREET RY.—Troliey. 

ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street . ged the Greenfield Deerfield 
& Northampton Street Ry.. pe plan in 1111 

In May 1909 Gov. Draper of ss. signed a bill “sGihorising not exceeding 
$750,000 of mtge. bonds or notes, subject to approval of RR. Com. V. 
Up to June 1909 no mtge. made. 

BO s— D Maturity. 


A Interest. Outstanding. 
Stock, $500,000 ($100)_....-. --.-- $500,000 1906-07, 2% 
Connecticut Valley St Ry first ; 1900 





g¢ M-S 40,000 Sept. 1 1920 

mortgage, gold ($1,000)_c*|Int. at ola Solony ahi Co., Boston, Trust. 

Northampton & Amherst first/ 1900 g¢M-S 180 ,000 Sept. 1 1920 

mtge, $180,000 g ($1 oorle Int. at old Solony sa Co., Boston, Trust. 

Greenfield Deerfield & Nort rth] 1903 gJ-J 50,000 July 1 — 
first mortgage, $150,000,};Int. at werritattie Trust Co., Boston, Tru 


gold ($1,000 and $500)_.c*) Nosinking fund and bonds ‘cannot be called 


Greenfield & Turner's Fallsf 1896 5¢J-D 76,000 c— 1 1916 
first mtge, g, sinking fund_|Interest at Beacon Trust oston. 
Green & Turn Falls cons mtge} 1903 5¢J-D 54,000 tens 1 1923 


$130,000 g ($500. $1, * -c* 
Current Hlabilities Sept 30 190. sc i= splat i: Ss Ms i ad tte 

Bonds.—Greenfield & Turner’s Falls first mortgage (originally $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
a premium. Sufficient of the consols are reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are suvject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40.000 Connecticut Valley bonds were 
issued under the first mortgage of the Northampton & Amherst Street Ry. 
which was originally drawn for $300,000. As there ‘s $180,000 out in name 
¥ ae & Amherst St. Ry. and $40,000 in name of een Valley 

there, are_$80,000 bonds still to be issued under the mo gage. 

St RNIN S.—For year ending Sept. 30 1908: Gross, $182, "TBO: net, 
$52,261; eure and taxes, $42,021; surplus, $10,240. 

ROAD.—Owns and operates 47.304 miles of track between Miller’s Falls, 
Turner's Falls, Greenfield, Northampton and Amherst. 39 passenger cars, 
2 enow-plows, 5 other cars and 132 electric motors. 

OFFICERS.—Pres., F. E. Pierce; Sec. and Treas., D. P. Abercrombie 
ee ae Og Taggart.—V.82,p. 48; V.83, p. 969, 1037; V. 84, p. 1182; 

. 88, p. 


Interest at Beacon —— Co., Boston. Trust. 





NORWALE, OHIO. 
rosANDUSKY NORWALK & MANSFIELD ELECTRIC RY —A trolley 


—< Jan. 2 1909 control was taken over by the Bartholomew Stentz 
Syndicate and officers elected as below. The same syndicate is also said 
to be oto for the Mansfield Ry. Light & Power Co. and to be back 
of the Massillon Worcester & — te road on which construction is to 
begin in the spring. V. 88, p. 159. 

ORGANIZATION.—Private right of way except in cities where fran- 
chises run 25 years from 1904. Has contract for supply of power with 
Lake Shore Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
IN Ds cur a aan tae ois idummens: .. onaeaababian ee eee 
Preferred, non-cumulative ._.. -... ------. I ee eae 

1904 5 J-D 600 "000 June 1 1924 


a 


First mortgage, $600, ied 
aoe. Int.at SecuritySav.Bk. &Tr. ‘Co. .Toledo :Trus. 
Bonds.—Redeemable on any int. day on 90 days’ notice at 110 and int. 

Siniine: fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918, 

inclusive, $10,000; 1919 to 1923, inclusive, $20,000 
ROAD.— rates 31 miles of track from acai through towns of 

North Fairfie d, Steuben, New Haven and Plymouth, to Shelby, where 

connection is made with the suburban lines of ansfield: also a 2% miles 

extension to Chicago Junction. a. G. A. Ba 70-lb. T rail. 
OFFICERS.—Pres., and Gen. G. eee V.-P., A. M. 
Stentz; Sec. & Treas., ‘Geo. S. Powies:” Aud., . Frink.—V. 88, ’p. 159. 








NORWICH, CONN. 


ORWICH & WESTERLY RY.—A trolley road. 
nara oa by United 5 A ~- ty New Jersey, a holding company, with 
address 35 Wall Street, 
G IZATION  “Incorpateted in Connecticut Oct. 30 1903 and 
operates under charetrs granted both by Connecticut and Rhode Island. 
STOCK AND BONDS— Date Interest. oe Maturity. 
CAO, BOO MOO cc cckacne bene. mmetwan $450 ,000 
Preferred, $250,000 6% cum. -... -...... Se. cca ccemiinn 
First mortga $750 ,000,f 1906 5¢ 750,000 Mch. 1 1936 
gold ($1,000 Int. at Thames Loan & Trust Co., Norwich, 
State Treasurer, Trustee. 
Loans and notes payable June 30 1908, $245,189. 
Bonds.—Subject to call at any interest period at 115 and Interest. Trus- 
tee of mortgage is State Treasurer. 
EARNINGS.—For year ne June 30 1908; gross, $67,308; net, $2,508; 
ORR, $53,360; def., $50,85 
D.—Operates 24.340 mviee of track, including sidings, from Nor- 
wich. Conn.. via Poquetanuck, Hallville, Shewville, North Stoningten and 
White Rock, to Westerly, R Private right ‘ot way except through 
towns. 70-lb. rails, 8 passenger cars, 27 other cars. 
OA foe —Pres., Henry H. Gallup; Sec., Charles D. Noyes; Treas., 
S. W. C. Jones; Supt., J. T. Cousins. V. 82, D. 1497; V. 86, p. 920. 
bacatock VALLEY STREET RY.— 
Controlled by United Railways Co. of New Jersey. 
ORGANIZATION.—In March 1908 control was purchased from the 
Westerly Light & Power Co. by the United Railways Co. of New Jersey, 2 
holding company controlling Norwich & Westerly Ry. and other <A 
properties. V. 86, p. 920. 
STOCK AND BONDS— Date. Interest. Maturity. 


Stock 
Mortgage $50,000 gold fis} 1907 5 ¢ M-N 50: 000 June 1 1927 
Int. at Union Trust Co., Providence, Trustee. 


Oo oe nding. 
5,000 


redeemable at 195 in 1912 


EARNINGS.—For year ending June 30 1908; Oss, 25,979; n - 
795; se | and taxes, $9,158; surplus, $2,637. ny . 7 


OFFICERS. —Pres., 
H.P. 





William Clark, Westerly. . 
Phelps, Poquetanuck, Conn.;  Supt., J. T. Cousins. 


OAKLAND, CAL. 


OAKLAND a ACTION COMPANY Trolley. 

ORGANIZ N.—Incorporated in California Nov. 8 1906 and Is a 
consolidation of the Oakland Traction Consol. and the Berkeley Traction 
Co. See V.83,p.1229. The Oakland Traction Consol. was a consolidation 
of the Oakland ‘Transit Consol. and the Webster Street & Park Ry. See V. 
79, p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
ward’s Elec. Ry. Consolidated. Controlled by ‘Realty Syndicate.” 


Sec. & Treas., 
V. 86, p. 920. 














Franchises expire from 1933 to 1942. Comprises 
railways Goins business in Oakland, Alameda, Ber ~ and County of Ala- 
meda. Spat 27 1901 began using ower furnished by the Bay Counties 
Power oo” which power is —— y the Yuba River and transmitted 
the 140 miles by copper cab 


Heat ow | all the street 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $10,875,000 ($100) . -... §=- -- oe $10, gE Mite Sb ies te 
Pret. 6% cum., $7, POTN C iL secede. ); neboces TOU MET bontiuakacn 
Oak. Trac. Co. gen. con. 1907 5¢J-J18 


2,527,000 Jan. ay 1935 
Int. at Wells, Fargo: Nevada Nat. San 
Fran. one x Tr. Co., San Fran., Treen 
1905 5¢J-J 2'154,000 Jan. 2 1933 
Int. at Wells Far ro & Co., Bank, N. Y. & 
c) San Fran.; Union Tr. Co., San Fran., Trustee 
1902 5 ¢ J-J 1,296 ,000 July 11932 
Union Trust Co., San Francisco, Trustee. 


gen. con. 
+ +, $12,000,000, 
. fund’ ($1,000)... .c* 
Gen. consolidated mtge., Oak 
, $7,000,000 
gold ($1, ODD) . sic duecen 
ist cons. -» $4,806, d60 
Oakland Transit Con. ; 

t: ho f. Dad Saad dinbeneu 


f. M. tran. 1901 J-J 1,595,000 July 1 1931 
$3. 000. 00 ($1 ooo, g. ~¢*| Mercantile rust Co., San Fran., BS a 
Int. at Wells Fargo & ge Bank, N. Y. 


&S.F 
400, 000 ‘fale 71918 


ist mtge. Oakland TransitCo.) 1898 6¢4J-J 
» ae “hs at Wells Fargo & Co., Bank, N.Y. and 


$1, 400,000, g., 8. 


x uthpne nm At c* S. F., a at Cal. Safe Dep. & Tr. Co., tb 
Oak. ‘San Leandro & Hay 1892 g M-S $250,000 Mar. 1 192 
El. Ry. 1stM. g. ($1 000). Int. at weils Fargo & Co. Bank, N. Y.&S. F 


23d Ave. El. Ry. 1st mort., 1893 6¢M-S15 250,000 Mar. 1 1923 
gold ($1,000) ..........-. Int. at Wells Fargo & Co., Bank, N.Y.& S.F. 
Mortaage trustee is the California Title Ins. & Trust Co., San ‘Francisco. 
Bonds.—Of the $12,000,000 bonds of 1907, $7,000,000 are reserved f 

prior liens. A sinking fund beg n in 1907 which will retire about $7,000 

000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidate 

mortgage, $4,826,000 are reserved to retire prior liens.' A sinking fun 

beg n in ‘1906 which will retire $6,000,000 bonds by July 1 1928. i BA Vv. 

81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Trans! 

Consolidated, $3,500,000 are reserved for prior liens and the balance was pr 

viously reserved for extensions and improvements, but Pee aa vote 

on June 17 1904 to cancel this portion of bonds. See V. - 2385. 

sinking fund for these bonds commence in 1903 and ranges 8 $10,000 to 

$250,000 per year, which will retire at maturity $4,000,000 bonds. Bonds 
not subject to call, but may be purchased for sinking fund in open market 

See V. 75. p.135. Of the $3,000,000 first consols Oakland Transit, $1 400. - 

000 reserved to retire underlying liens at maturity. $5,000 have been re- 

tired. A sinking fund commences on these bonds in 1912, which will retire 

or provide for $2,000,000 of the bonds on or before maturity. Interest on 
both consol. mtges. is payable at Wells, Fargo & Co. Bank in New York 
and San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8% Bot last five ' years. The bonds are not subject to call before yo wrt ed 

REPORT of combined properties for calendar year 1908, gross, $2,801,- 
787; roy $1,478,979; charges, $550,977; surplus, $928,002; in 1907, gross, 
$2, 789, 685; net, ‘$1, 382,889; charges, $534,008; surplus, $848,881. 

ROA D.——Operates 161 miles of trolley, extending from Oakland to Ala- 
pee a ai Berkeley, Fruitvale, East Oakland, San Leandro and 


Ha 

FFICERS. a .. E. A. Heron; ist V.-P., Henry Wadsworth; 2d 
V.-P. and Gen. Mgr., W. F. Kelly; Treas., F. C. Havens; Sec., Samuel J. 
Taylor; Ass’t Sec., F. W. Frost; Ass’t Gen. Mgr., J. Q. Brown.—V. 80, 
p. 1479; V. 81, p. 668; V. 83, 1229. 


OIL CITY , PA. 

CITIZENS TRACTION CO.—A trolley road. 

ORGANIZATION. <a taben te in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Li & Power Co. (capital $75,000), the Monarch 
Park Hotel Co. (practically 4 an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and ay es Bridge Co. 








STOCK AND BONDS—é@.Date. [lnterest. Outstanding. Maturity. 
Common $13,000,000 ($50)... .... <«...cc $1,000,000 No div. 
Forgets si. 000. De Beee Ces Leow it ame ae 1,000,000 No div. 
ist mo Bh yg. 000 gold/ 1905 5 J-J 750,000 July 31 1935 

($1, 0008 Oe abe {Int. at Penn. Co. for Ins. on —_ & Grant. 


| Annuities, Philadelphia, Trustee 

EARNINGS.—For years ending June 30'1908 (for both traction company 
and light and power company,) gross, $259,120; net, $49,416. 

ROAD.—Operates 34.76 miles of track connecting Franklin and Oil City 
by two routes (on either side of the Allegheny) and reaching the borouchs 
of Rouseville and Siverly. 65-Ib. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes electric light and power for Oil City 


and vicinity 
OFFICERS.—Pres .» Joseph Seep. Titusville: V.-P., Willlam Hasson; 
oan; . Man., F. D. Shaffer.—V. 85, p. 598. 


Sec. and Treas., George G. 
OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 


The same interests control the Guthrie Street Ry. system of 7 miles. 

ORGANIZATION.—Incorporated in Oklahoma on June 15 1904 under 
the name of ar gaa City Ry. Co. and successor July 1 1904 to the 
a Ry. Co. City franchise perpetual and exclusive on streets 
occu 

On Sept. 21 1907 changed name to Oklahoma Ry. Co., increasing charter 
powers so as to constitute both an urban and interurban road and increas- 
ing stock from $1,000,000 to $3,000,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Common $2,000,000 ($100)... -.-- 2, othe ,000 


Pref, $1,000 000 5% cum-_-... -.-- 

Oklahoma City ist M ($1,-|] 1904 5¢ J-J 1,000,000 July 1 1934 
000,000 gold ($1,000)__c*/Int. at Iron hs Salah Co., Pittsburgh, Trustee 

First and refunding mtge,| 1907 5 ¢J-J 4 ,000 Jan 1 1938 
$3,000 ,000 ($1,000), g_-c*JInt. at ire City Trust Co., "Pittsb. Trustee. 


Bonds.—Of the new bonds $1,000,000 are reserved to retire the 5s of 
1904 and $1,550 ,000 for future extensions and betterments at 95 % of cost 
and issuable’ only when net earnings are double int. charges, Including int. 
on bonds to be issued. be called in 1918 on 90 days’ notice at 110 and 
interest. No sinking fund. Of the 1904 bonds, $650,000 are being used 
as collateral to secure 5% notes amounting to $600, 000, and which mature 
July 1 1909 but redeemable at any int. payment. These 1904 bonds are 
ephiest to dog ty any amount at 110 and int. on and after July 11914. See 

- 79 

EARNINGS.—For year ending Dec. 31 aa gross, $271,823; net, $115,- 
823; fixed charges, $42,642; surplus, $73,18 

ere AD.—Operates 33 miles of track in Pe itieaiin City and suburbs and 

assenger cars and 15 other cars. Is bullding an extension to Guthrie, of 
wile 8 miles to Britton is completed. 
FICERS.—Pres., Anton Classen; V.-P.. J. W. Shartel: Treas., 
©.  Seusors Sec., Henry M. Brauer: Supt., Cc. W. Ford, all of Oklahoma 
Site Vv. 79. Dp . 213: V. 85, p. 922. 





ee me wwe Se ee 








OLEAN, N. Y. 
btn done Ye NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley roa 

ORGANIZATION .—Incorporated in New York and Pennsylvania on 
Nov. 17 1906, and Its a consolidation of the Olean Street Ry. and the Rock 
City RR., the latter being a reorganization of the Olean Rock City & Brad- 


ford Ry. Bradford St. Ry. has also been absorbed. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Gommon $1,000,000 ($100)... ---- ------- St 0.060 
a. wee US OR | RR ,000 


Se 


1,000 
5 gz J-J 2,474,000 Jan 1 1957 
Int. at Trust Co. of Amer., N. Y., Trustee. 
1899 5¢M-N 204,000 Nov 1 1929 
Int. at dé yy 4 Trust et ‘Buffalo, Trustee. 
1901 5¢F-A 22 :000 Aug 1 1931 
$130.000 ($1,000) gold.}Int. at enw ge Trust a ‘Buffalo, Trustee. 
(Cannot becalled) Sinking fund of $2,000 commenced in 1905. 
Bonds.—Of the $5,000,000 new bonds, $326,000 are reserved for prior 
liens. Aresub gvbe call on or before Jan. 1 1912 at 105 and interest; there- 
n erest. . . 


gold ($1,000).....-.-.-- c* 
Olean Street Ry ist mtge 
$225,000 ($1,000) gold__c* 
Olean St Ry ist exten | 


ist and ref mtge $5,000, 4 1907 


after at 110 an 
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Sinking fund on Olean Street Ry. 1st wiped of 1899 became operative in 


Nov. 1901, $4,000 being paid annually; $21,000 had been paid to June 1 
1909. Bonds cannot be called. A sinking fund on the ist mtge. extension 

——. became operative Aug. 1 1903; $8,000 had been paid into the fund 
June 1 1909. In addition, the Shinglehouse RR., whose stock is owned, 
has $58, 000 5% bonds due in 1933 

EARNINGS.—For calendar year ae gross, $340,352; net, $193,520; 
in 1907, gross, $281,832; net, $129,471. 

ROAD.—Operates about 63 miles of track in Olean and Bradford and be- 
tween those a and lines to Lewis Run, Portville, All pany, Py o 
and Ceres, where connection is made with the Shinglehouse addi- 
=e operates an extension of 15% miles to Salamanca, which oa balewieies 

urin 

OFFICERS.—Pres., W. Page, Olean; V.-P. and Treas., Jos. B. 
Mayer, New York; Sec., Jos. L. Page, Olean.—V. 83. p. 1292; V. 84, p. 1429. 





OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS S1 REET RY.—A trolley road. 
ORGANIZATION. Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Blufts, Ia., until 1947, together with its a over 
— River, rental being $60,000 per annum, in addition to all fixed 
charges. 


STOCK AND BONDS— Date. Interest. Ey 
Common $10 ytd 9 COIOOR CS ok cu’: Seek oe $5,000 ,000 July moo, 7% 
Pree OOD ban po Ee Jan 11904) .... prt 4,000 ,000 July09.1% % 
canal St Rs Ry ist consol mtge) 1889 2, —e 000 May 1 1914 
ay ¥¥ ,000 gold sa deihcek don an th Interest at farmers Loan & Tr. Co., N. Y. 
Om &CB St Ry ist con mtge| 1902 6,533,000 Jan 1 1928 


310, 000,000 gold ($1,000) }Interest Ay Saorien Trust Co., New York, 
no sinking Se c*) Trustee. 

Stock and Bonds.—$5 000 ,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10,000,000 
mortgage, $2,500,000 is reserved to retire a like amount of Omaha Street 
pe ph bonds. Remainder reserved for extensions and improvements at 85 % 

f cost. The $10,000,000 consol. bonds are further secured by capes of 
$915. 000 of the Om. & Coun. Bl. Ry. & Br. ist cons. 5s. V. 79, p. 2086 

Dividends.—First dividend on pref. stock, 14 %, was paid Apr. 1 1904, 
and same amount quarterly to and including July 1909. On com., ist div, 
2%, oe July 1907, and 2% paid Jan. and June 1908; in 1909, Jan., 2%; 


wy 2%. 

REPORT. —Earnings for cal. year 1908, gross, $2,301,411; net (after 
taxes), $921,729; other income, $2,751; interest and rentais, $501,637; 
eek x $400,000; surplus, $22,843 

ROAD.—Owns 112 miles of track, being all the street rallways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (28 miles) , including the Omaha & Council Bluffs bridge, making a 
total ted or controlled 140 miles. 
OFFICERS.—Pres.. G. W. Wattles: V.-P., Frank T. Hamilton; Sec., 
R. A. Leussler; Treas. and Gen. Mgr., W. A. Smith.—V. 86, p. 169. 


(1) Omaha & Council Bluffs Railway & Bridge.— 

ORGANIZATION .—Incorporated in Iowa. Anelectricroad. is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. - The 
$300.8 000 ges gy «Heed of i former a: made to the Royal Trust Co. 


any, Jo , as t is all held by the Ry. & 
Bid ge Lake remiann & Manhattan Beach has no funded debt. 
STOCK AND poere— 


Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)... .... -.---.-. 1, ET. Yosvs ree te apateaen oo 


Pret 4% cum from Feb 1 1907 1,500,000 In 1907,4% 


$1 oat ($100) -....... 
ist (see — gold) 1888 6¢J-J 400,000 Jan 11910 

($1 000) sink fund $500,- = t to Sali at 110 In 1899. 

UE» snnnitinitieies siticeinisttitemsieneries aa c*) Int. at sargagiiie ‘Tregs Co., N. Y., Trustee. 
1st ouneet mtge $2,000 600 1902 5 J-J3 See text Jan 1 1928 
*} Interest at Central Trust Co., N. Y., Trustee. 


($1,000) 
Bonds Guaranteed— 

Council Ps es * rt ist mtge} 1889 5S¢J-J3 250,000 July 1 1909 

250 ar {subject to call at 106 In 1899. 


$ LF 1,000) guar 
Pp &1 tend sink fund... c*) Int. at Mercantile Tr. Co.,.N. Y., Trustee. 


Py = “ey the new ist consolidated mort for $2 eo $915,000 
oF pid security for the bonds of the Omaha & Council Bluffs 
St. Rye soso ,00' reserved for wr’ liens and $435,000 for improvements. 
it mtge. 6s matured Jan. 1 1908 but were extended for 2 years at 
ae rate of i. oe Rey $100,000 unissued are deposited as security for 
the 0. & C. B ridge consol. 5s, as also are $600,000 bonds of “— 
Omaha Council 5 ‘inte RB Suburban R The henge f a on the first 6s 
was $20,000 vearly till Jan. 1 1899 an thereafter $30 
ROAD.—Comprises 28 miles of track, including’ a trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bat between Omaha and Council Bluffs over the Missouri River. 
OFFIC ae ig J. H. Millard; V.-P., Geo. F. Wright; Sec., C. T. 
Stewart; Treas., E. E. Hart.—V. 77, 7, p. 3 37. 


NEBRASKA TRACTION & POWER co.— 
ORGANIZATION .—Incorporated in Nebraska Sept. 26 1908. 


STOCKS AND BONDS— Date. Interest. omen Maturity. 
Stock, com, $500,000 ($100) _ -... -..-.--. $157,800 —-..--._. 
Stock, pf,$1,500,000($100) n.-c. 


100, ry 
125,000 Oct 151933 


ist mtge. $1,33 ao. +. ($100,) 19 sees ad A&O15—— 
$500 and 3° gb RT ere uarantee & Trust Co. ., trustee. 
Bonds.—Bonds fi subject a a at 105 on or after Oct. 15 1918 and 
have as fund of from 2 to 4% of earnings. Interest is payable at 


ational Bank. 
D.—First division of road 7 miles is completed and connects Omaha 
So. Omaha, Ralston and Papillion. Other extensions contemplated. 
OFFICER S.—Pres., Mel. Uhl; V.-P., C. M. Wilhelm: J. F. 
Emmett; Treas., F. A. Howard; Gen. Mgr., W. D. Crist. 


ONEONTA, N. Y. 

ONEONTA & MOHAWK VALLEY RAILROAD CO.—A trolley road. 

Receivershin,.—in June 1908 J. C. Choate was appointed receiver. The 
Rochester Trust & Safe Deposit Co. obtained a judgment of $300,000 
against company. Road has been sold under foreclosure and a new com- 
peer entitled the Otsego & Herkimer RR. has been incorporated to take it 

ORGANIZATION .—Incorporated in New York on May 8 1906 and Is 
Successor it foreclosure to the Oneonta Cooperstown & Richfield Springs Ry. 


c., 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Somes 81 B00 O00 (61068) oon ck. tee SE Ee. accuncccuss 
ist M $1,800,000 ($1,000){ 1906 See text 1,300,000 July 1 1946 

gold _ .c* Colonial Trust Co., New V ork, Trustee. 


Bonds.—Bonds bear 3% Int. the first three vears, 4% the next two years 
and 5% thereafter. Int. is payable in gold, J.& J. Subject to call at 105. 
EARNINGS.—For year ending June 30 1908, gross, $190,043; 

$11,037; fixed charges, $39,000; deficit, $27,963. 

ROAD.—Owns and operates 67.04 miles of track between Oneonta, 
Cooperstown, Richfield mb ngs and Mohawk, at which latter point it con- 
nects with the Utica & Mohawk Valley Ry. for Utica, 13 miles. Total 
operated, 80.04 miles. Rails, 60 to 90 Ibs.; 39 cars. 


OSSINING, ee 
WESTCHESTER TRACTION.—A trolley road. 
Receivership.—On March 13 1908 Edward G. Benedict was appointed 
receiver in a suit brought by Industrial Constructing Co. of Delaware to 
recover $32.059. See V. 86, p. 670 
ORGANIZATION.—This company, amerger on Feb. 171902, absorbed 
the Ossining Electric Ry., which was chartered June 7 1903 


net, 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100)____. ____ Faeciines ay 0, ng oie 
ist mtg. $1,500, 000, gold) 1902 5¢4A-O See text. Apr 1 Lan 


cérj/New York eTrust Co., New York, 


tee 


ROAD.—Owns about 3 miles of road and fe cou house In Ossining. 
50 miles in all to various places % t unty. Extension to 
Pleasantville to ullt, and present road rebuil 

OFFICERS.—Pres., A. R. Law, New York; v. -P., bie e Heller; 
Sec. and Treas., C. E. Lent, N. ¥.—V. 76, p. 867; V. 86, D. 

HUDSON RIVER & EASTERN TRACTION CO. 
ORGANIZATION.—lIncorporated in New York on Feb. 15 1906. Pro- 
poses to build a line from New York Central Station in Ossining a 


Ossining and Briarcliff Manor to Pleasantville and Sherman Park, 9 miles. 
2% miles in Ossining are in operation. 
8 ed yoy BONDS.— Date. Interest. Outetondeng. Maturity. 
ROG BOGR OO wncvicmecccbes, ches ...cenaasens FEB VO ncocesease 
ist mortgage “sf ,000,000 gold{ 1907 gF-A 75 ‘090 Feb 1 1957 
($1,000) ~ REE BE Car Int. at Trust Co. of America 


Bonds.—Are subject to call on or after Feb. 1 1912 on any fh “day at 105 
and int. 

OFFICERS.—Pres., L. B. ae New York; Sec., J. A. Byrne, 3 South 
William St., New York; Treas., W. L. Stratton, etasiee Mes 
pinasad “S-c-smman 


OSWEGO, N Y. 

OSWEGO TRACTION,—Trolley. 
Sold.—In Aug. 1908 property was sold under foreclosure of ist mtge. 
and purchased by W. A. Holden of Syracuse in the interests of the bond- 
holders. In Feb. 1909 the City Traction Co. of Oswego was incorporated 
with aye 000 capital stock, presumably to take over the Oswego Traction. 

ORGANIZAT ON.—Incorporated at Albany June 1 ° 1899 as as successor 
to the Oswego Street Ry. and the Lake Ontario & Riverside, sold at fore- 
closure eee 10 1899, according to plan in V. 65, p. 278. Charter perpetual. 
ROA D.—Operated 11% miles of track. Rails, 45 to 110- ibs standard 
gauge. ° erated 26 Cars. 
EARNINGS.—Year ending June 30 1908, er esa 810; net, $11,324; 
charges, $13. 226; deficit, $1,902. —vV.& 83, p. 96, 


OTTAWA, ILL. 
WESIERN RAILWAYS & LIGHT CO.— 
Controlled by same interests that control the Illinois Traction Co. 
ORGANIZATION.—lIncorporated March 1907 in Maine, and owns all the 


capital stock of the following: 
Til nois Valley Railway Co. Galesburg Railway & Light Co. 
Chicago Ottawa & Peoria Ry. Co uincy Horse Ry. & Carrying Co. 
Citizens’ Ry. of La Salle and Peru ichita RR. & Light Co. 
Central Ltg. Co. of La Salle & Peru. 
sSTOCK— Outstanding. Dividends. 
Gommon. SE Wee eee TERO wtnasccisadvccccs $3 ,890,000 
crea 750 ONE TOIOED .  ncccncenacc, cocese 1D © (cage 
NINGS.—Of controlled companies for calendar year 1908, . 
$1, Oe. 570; net (after taxes), $466,904; in 1907, gross, $1,002,595; net after 
taxes), $458,982 











OFFICERS.—Pres., W. B. McKinley; Treas., E. Woodman; Sec., J. 
ere ee 5 E. W. Hendershot; Gen. Mer., H. E. Ghubback. 
Dp 


@. Feasts is Valley Re roe 
as formerly known as the Illinois Valley — 
Pn bat was succeeded by the Illinois Valley Railway Company, a 
new yo gene in 1904. The latter is organized under the steam railroad 


law, and has powes of condemning property for right of way. On May 4 
1905 the Till Illinois Valley Traction had acquired the Ottawa Marseilles 

i) 

STOCK AND BONDS— Dat. Interest. Cuneo. Maturtty. 
Stock, $100,000 ($100)_...... ---. .-.-.-. $00.000 «so duncan 
1st mtge, 432,000,000, gold} 1905 5¢M-S 1 ‘oo 000 Sept 1 1935. 

($500 and $1,000)_.__.-- cJInt. at Portland (Me.) Tru Trustee. 


Bonds.—Bonds have a sinking fund of 1% % per annum "". amount out- 
standing. Are subject *s = for s. f. after March 1 1906 at 105; for other 
purposes after March 1 1 
*’ROAD -—In operation La “Galle to Ladd, 11.9 miles; in La Salle City, 4.3 
; Marseilles to Utica, 16.72 m.; connecting link between Utica and La. 
Salle, 4.24 m., is completed: also line from Marseilles to Seneca, 5% miles; 
also line from Spring alley via De Pue and Bureau, to Princeton, 18% m.; 
total 61.16 miles. as 20 interurban cars. 
OFFICERS.—Pres., B. McKinley, Champaign, Ill.; V.-P., Geo. F. 
Duseet “a” Me.; ne and Treas., Edw: Woodman, Portland, Me. 
s+ p . 


> Gs Galesbure. Raliway & Li 
e Western Ral te & Light Co. 
ORGAN SU ATION Incorporated in Maine in 1904, and is a consolida- 
tlon of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& Electric oe t Co. Franchises onan, in 1920. 
STOCK D BONDS— Date. Interest. 
Stock $1,500,000 ($100) 


New mortgage $1,500,000f 1904 5 ¢J- "762 ‘000 July 1 i934 
gold ($1,000)__.....-.-- t. at Portland Tr. ortland, Me.,Trus. 
Galesburg Gas & Elec Lt first/ 1899 “350 ,000 April 7 1919 
mtge $350,000 ($1,000)__c —" at Po a Tr. Co.. Portland . ‘Trus 
Galesburg E M & P. mortgage 5 cur M-S 17 000 Sept. St 1912 


$205,000 gold ($1,000) _ _c* ean at First Nat. Bank, Gcleaeat 

Bonds.—The new $1,500,000 issue is sub to call on any Interest date 
at 105 and interest; no sinking fund: $521,000 are reserved for the prior 
liens and $217,000 for extensions and improvements. . F. Wertman, 
Pres. First National ew =p Galesburg, is trustee of the Galesburg Electric 
Motor & Power Co. bonds. Can be called 3 years after date at 1 


ROAD.—Owns 20 miles of track laid with 60-lb. T rails in Galesburg, IIl., 
extending also to East Galesburg and Knoxville; also three extensions 
gating 4 miles, bullt and put in operation In 1900. Operates 42 cars. as 
bullt a new power-house to generate current for both the ie Wag | and 
electric-light pines. ot and will also do steam pectin. - Pp. 2384. 

OFFICER Geo.  é Duncan; and Treas., "Edwara Ww 
man, Portland, Me.: Mgr.. H. E. Ghubbeck, La Salle.—V. 78, p. 2384. 


(3) Quincy Horse Radley & Carrying Co.— 


STOCK AND BONDS— Date. Interest. Ou stonaieg: Maturity. 
Shock. $600,000. Gii00)... cis ocae  Sewems |): I. wanes coca 
First mortgage ($500 each)..jf 1890 5 A-O 140, DOO Oct. 1 1910 

E. J. Parker. J. F. wr Quin -,Trus. 
First cons: lidated mortgage,j/ 1898 5¢ A-O 410 oe cae 1 1918 


$550,000, gold__._«_- _.¢*| Int. at Portland Tr. Co., Portland, Me., Trus. 

Interest on first mortgage peer at Quincy (Ill.) Trust 

Of the 5s of 1898, $140,000 will be used to retire the first $s. 

ROA D.— Operates 17.4 miles of track. 

OFFICERS.—Pres., Geo. F. Duncan, Portland, Me.; Tete W. B. 
McKinley, Champaign, Ill.; Treas., W. H. Carnahan; Gen. Mgr., H. E. 
Chubbuck.—V. 67, p. 372, 737. 


(4) Wichita Railroad & Light.—Trolley. 
ORGANIZATION.—Chartered May 1 1900 for 30 years. Franchise ex- 


pires 1933. Owns a street- — plant and has contract for city eens 
STOCK AND BONDS— Date. Interest. ser ag aturity. 


Stouk,, 8300,000 ($100) . oi ho becc eehenas Seeee 6 cage cul. 
First mortgage, $300, i 1900 300, ‘000 April 1920 
(81.000). wold... ccs Int. at Port ana’ Tr. Co., Portland, Me. , Trus, 


Bonds.—-Bonds are a to call at 105 on 6 months notice. 

ROAD.—Owns 23 miles of trolley track in Wichita, Kansas, including 
new double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Tll.; Gen. Mer., H. 
E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt. o. 
W. R. Morrison, Wichita. 


(5) Chicago Ottawa & Peoria Railway Co.— 


Operates between Princeton and Seneca, IIll., 58 miles, and is commencin 
work on a 16-mile branch from Ottawa to Streator, Iil., connecting wit 
main line at Ottawa, and 12 miles from Seneca to Morris. Stock all 
owned by Western Rys. & Light Co. Bonds, $5,000,000 (5%), of which 
$1,400,000 are outstanding. entral Trust Co. of Illinois, ott They 
are dated 1907, due Dec.1 1937; Fagg rg tam $1,000; guaranteed, principal 
and interest, by Western Rys. & Light Co.—V. 87, p. 812. 


NORTHERN ILLINOIS LIGHT & TRACTION CO.—A trolley road. 








Tru 
Pang » ot the 1st mtge. bonds, $138,000 are in hands of public, $462. 005 
are held by the Construction Co. and $900,000 are reserved for extensions. 


ORGANIZATION .—Incorporated in Illinois and is successor in July 1903 
- _— Ottawa Railway, Light & Power Co., sold under seemenere. a. 
as contract 


Recs for lighting and until March 1924 for railway 
ghting. 


ye 
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STOCK AND 1 eae Date. Interest. Outstanding. Matu P 
Beocs GESO 000 WiC ncn cece anvesnc $250 0,000 sais iaiseei igi 
1st mtge, $1, 200 000, ect} 1903 5Sig¢J-J 265,000 July 1 1923 

pire h wil c*sInt. at American Tr. Co., "Boston, Trustee. 


($500 and $i, 006) 

Bonds.—No Poa fund and bonds cannot be called. 

EARNINGS.—For 12 months ending Dec. 31 1908, gross, $74,292; net, 
$36,171. In 1907, gross, $66,420; Get, $31,016; interest, $13, 250. 


ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the iy | to Ellis Park, a pleasure 
resort on the oo River. Also has entensions from Ottawa to Chautau- 
qua Park. oe ae 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power, which can be operated inde- 
pendently if necessary. Is supplying 161 enclosed arc lights under city 
contract re 154 for commercial lighting. Aliso 20,698 incandescent lights, 
561% h. p. in motors and one 200-k. w. and one 300-k. w. alternator and 
one 500- P w. turbine street lighting. 

OFFICERS. —Pres., E. Rollins, Boston; V.-P., G. H. Lig {+7 Sec. 
and Treas., J. S. Pishon; Gen. Mgr., Louls W. Hess.—V. 82, p. 1041. 


rT 
OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT CO,—Trolley. 

ORGANIZATION .—lIncorporated in Delaware in Dec. 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years from May 23 1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1,000,000 ($100) ..... -.-. LOC Ee: ctessenies 
ss WO OE 4BLUO) ccwdned’ cace bewends WOCGE sesctwaabe 
lst and ref. mtg., $1,500, 4 1906 g J-J 840 ,000 Jan.1 1924 


000, gold ($1,000)....-. c*jInt. at Conteal Trust Co,, Chicago, Trustee. 
r & Lt, lst M., $500,-] 1901 5 ¢ A-O 329,000 Oct 1 1921 
000 ($1,000) gold, s fc*fInt at U.S. Mort. & Tr. Co., N. Y., Trustee, 


Bonds.—Of the authorized issue of $1,500,000, $329,000 are reserved 
to retire prior liens and $331,000 are reserved for extensions and better- 
he new bonds are subject to call after Jan. 1909 at 103 and 
interest. A sinking fund of 1% per annum of bonds Bar commences July 1 
1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1 
1911 at 105 and interest and each year thereafter at % % less until par Is 
reached. Bonds numbered 1 to 20 may be redeemed at 105 and int. after 
Oct. 11907. V.74, p. 95. Sinking fund on these bonds of $5,000 
annually is operative from 1907 to 1909 and $8,000 annually from 
1910 to 1920. ortionate sinking fund is provided for the $160,000 
reserved bonds = x ey are issued. 

EARNINGS.—For year ending Dec. 31 1908, gross, $221,211; net, 
$100,173; charges, var? 450; surplus, $41,723; in 1907, gross, $197,998; 
net after taxes, $90,12 

ROAD. aaa rates a miles of trolley road in city of Ottumwa, Iowa. 
Weight of vail, 60-lb. Standard gauge. Also does municipal, com- 
mercial and residence electric- lighting (including 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
Oon8 ona Lperoten a system ved steam heating. wie 3 3%, miles of mains. 

—Pres., r S. Huey; Sec *Brien; Mgrs., H. M. 
Bylleeby & Co., Chicago.—V¥. 82, p. 1269. 


OWENSBORO, KY. 


OWENSBORO CITY RAILROAD,.—A trolley road. 

ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive gga to operate street railway in said city. The pref. stock 
was created in Feb. 1907. V. 84, p. 340. 





STOCK AND pel Date. Interest. Outstanding. Maturity. 
poms gv. grt 40.600--- athe dpa 0, “On bi: aha ae lalnaailbic 
New 1902S Be J-J 200,000 Jan. 1 1932 


($1 PoE nail at Louisville Tr. Co., 
RNI S.—For calendar year 1906, gross, $52, 117; oper. expenses, 
331,959; aa. So. 158. 

ROAD.— Owns 13% miles of trolley track in Owensboro and suburbs; 
56-lb. rail; 20 motor cars, double G. E. 800; 5 trailers, 25 10-ton coal cars. 
Has a new power house with a 200 k. w. generator and 2,300 h. p. 
water-tule boilers. 

OFFIC<¢RS.—Pres., John G. Delker; Sec. and Supt., S. C. Ray; Treas., 
J. H. Parrish.—V. 79, D. 270; V. 84, Dd. 8 340. 


OWOSSO, MICH. 


OWOSSO & CORUNNA ELECTRIC CO.— 
ORGANIZATION.—A consolidation on March 14 seen of the Owosso & 
runna Tract. Co. and the Caledonia Electric Light & Power Co. 
STOCK AND BONDS— Date. weneniiey- 
Stock, $150,000 ($100)_..--.. -.-. 8 8------- eo - 
1st mort. +» $120,000, - g J- Y oe 
Fidelity Teast Co., Phiied e 


0) 
PreNyNas: ~-Galendar * year 1907. gross, $44,000; in ape $42,000. 
OAD.—Operates a 5 mile road between Owosso and Co runna; also does 
—— poe eee and has contract with the city of Owosso for light- 
ng un ugus 
OFFICERS.—Pres., G. H. henson, Phila.; Sec. & Treas., J. Tracey 
Eustis, Boston; Supt., Lawrence Manning, Owosso. 


——$————— a ——____ 
PADUCAH, KY. 


PADUCAH TRACTION & LIGHT CO, 

ORGANIZATION .—Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co. 
Besides street railway business, does the entire commercial electric lighting, 

as and steam Lm | business of the city. Street railway and elect c 
ghting franchises e - re in 1924, steam heating franchises in 1922 and gas 
franchise is perpetu 





In erest 


STOCK AND Uh am Date. Interest. yor ny Maturity. 
Common, $1,000,000 ($100) .. -... .------ $1,000,000 ....-..... 
Pref., 5 %, $1, 000 ,000 ($100) ae J-D ‘600 000 June’07,1% 
Coll. tr. mtg., $2, 000,000, 1905 g M-N 667, 000 Nov. 1 1935 

Dll. cnuin cach hoe oe nha jJInt. at stat St. Trust Co., Boston, Trustee. 
Pad. St. Ry mort., s. f. aes 1890 6¢J-J 106 ,000 July _1 1920 
= Finance & Trust Lou Ve, tee. 
Pad. St. Ry. mortgage ...... : 10,000 1923 
Peop.L’t & Power Lae goo te tH 100,000 1918 
Paducah City Ry. M., $1,000-) 1902 325,000 May 21 °32 
000, g., ($500- $1 *000) e*jInt. at n° Just Co ‘ stee. 
Stock and Bonds. —Of the $2 ,000 ,000 new bonds, $543, 000 are reserved 


to retire prior liens and $790 ,000 for future improvements. Subject to call 
as a whole at 105 and interest. A sinking jund, if earned, of 1% per annum 
of outstanding bonds commences Nov. 1 1908, and becomes obligatory Nov. 
11911. Preferred stock is redeemable at 110; is non-cumulative until Dec. 
1 1907; thereafter is cumulative. Of $600, 000 pref. stock outstanding, 
$100, 060 are in treasury of company. 

Dividends.—First div. on pref. stock, 1%, was paid Dec. ;. orn and 
ie My aid Pear | on June 1 1907. ‘None since to Apr. 19 

NING S.—Of combined companies for calendar year 1968: Gross, 
$226. eia: a. $93,220; int. and taxes, $81,350; sink. fund (underlying 
bonds), $1,200; surplus, $10,670; in 1907, gross, $237,513; net, after taxes, 
$72, Nb fixed charges, $69,615; div. on pret. (1%), $5, 000: deficit, $2,351. 

ROAD.—Operates 17.67 miles of track; 35 to 60-1b. rail; standard gauge; 
48 cars. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Joseph L. Friedman, 
Paducah, and Dwight P. Robinson, Boston; Sec., Ivah K. Todd; Treas., 
Henry B. Sawyer: Auditors, Stone & W ebster, Boston. —V. 81, p. 1175, 
1610; V. 83, p. 1229. 


PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY —A trolley road. 


ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
(laa dpe aeepmetatae Tdi) smnmmiemiaiaes (oe Riga te 
mortgage, gold -..------- ; 
as hat ed tee 450,000 1942 


Consol. mtge 
EARNINGS.—For year ending April 30 1905, gross, $201,498. 





ROAD.—Operates 41 miles of track, includin nee an gy of 12 miles 
to Marietta. Uses bridge of the Ohio nd B & Ferry 7 between 
Marietta, Ohio, and Williamstown, W. V. See" V. 77. p. 1747. 


OFFICERS.—Pres., C. H 


PATCHOGUE, LONG ISLAND, N. Y. 


SOUTH SHORE TRACTION.—A trolley road. 


The same interests controls Hudson & Long Island Tract., which was 
incorporated in N. Y. on March 31 1908 with $50,000 capital stock, to 
bulld a line from 12th Ave, & 42d St., N. Y.. to Blackwell’s Isl. Bridge 

ORGANIZATION.—Chartered in New York March.3 1903 to bulla 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, Amit vin. ir. Patchogue, Brookhaven, 
and intermediate places, to the Carman River in Suffolk ‘County, about 
51 miles. V. 87, 546. In Sept. 1907 announced a plan for extending 
the line to Long Prsiand City and via Queensboro Bridge to New York. 
All franchises for line between Hempstead and Carman River have, with 
one cxpentien. been acquired, and about 10 pistes of track laid 

On May 8 1909 permission was peated by the Board of Estimate to 
extend the line from the New York City line, southerly and westerly through 
Jamaica to and across the Queensboro Bridge (V. 88, p. 1198), but onJune8 
1909 Public Service Comm. disapproved the franchise. V. 88, p. 1501. 

in April 1907 contro] of the Cross Island Ns Co. was acquired, which 
ls to extend from Patchogue to Port Jefferso 

In Nov. 1908 differences with the Suffolk: Traction Co. were adjusted 
and the South Shore Traction Co. agreed to confine itself to the south shore 
in Islip as far as Sayville, and the Suffolk Traction Co. to the territory from 
Sayville east to Brookhaven and across the island from Patchogue to Port 


H. Shattuck.—V. 77, p. 1747. 











Jefferson. V. 87, p. 1239 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seeck, $5,000,000 (S100) acca cas. Ansangose Dn, ee OM 
ist mortgage $2,500,000, ¢| 1907 5¢J-J 100,000 1967 
S DOO as sidaiwhewawtue e*{Int. at Empire Trust Co., N. Y , Trustee. 


Bonds. —Subject to call by trustee July 
at 110 and _ interesé. 
OFFICERS.—Pres., Jas. T. Wood; V.- 
C. Hume ‘Treas., F. D Kilburn; all of < York. 
Times Bldg. V. 79, Dp. 2698; V. 87, p. 546; V. 88, p. 1198 
SUFFOLK SYNDICATE. 
ORGANIZATION .—Incorporated in New York, under the busi- 
ae corporation law, as a combined railroad and real estate enter- 
made a contract with the Suffolk Traction Company, all 
bf thei $1,200,000 stock (except shares qualif tying directors) is owned 
by the Suffolk Syndicate, to construct traction company’s 
railroad of 23 miles. Necessary franchises have been procured by the trac- 
tion company:-and the construction company has purchased about 1,830 
acres of land, through or near which the traction road will be constructed, 
and has acquired, in addition, about 2-3 of necessary private right-of-way 
for a railroad and automobile road. It is intended to construct a toll road 
of about 10 miles for automobile and other uses, connecting public high- 
“_— on north and south sides of Long Island. 
he Syndicate will receive ist mtge. bonds of the Suffolk Traction Co., 
at $30,000 per mile of single track, n payment for the construction of the 
road. The bonds to be offered to the public will be bonds of the Suffolk 
Syndicate. Shareholders will vote June 29 1909 on classifying $500,000 
ag into Bs 000 com. and $250,000 cum. 5% (non-participating) pref. 


- 88, 
stot At AND BONDS. Interest. ae KY Maturity. 


Stock $500,000............. .--.. wa svsendaene 
First mortgage $1,200,000...f -... 5% semi-an 192,000 
Long Island Loan & Tr. stee. 

Bonds.—Are subject to call at par and interest on any interest day. 
Mtge. also covers the entire $1, 200,000 stock of the Suffolk Traction Co. 

(1) Suffolk Traction Co. 

ORGANIZATION. = Yncorporated June 27 1906 in New York. Stock 
all owned by Suffolk Syndicate. Is to construct an electric road on Long 
Island about 23 miles in length, etending from Great South Bay at Pat- 


1927, by company July 1 1932, 


Paul T. Brady; Sec., Arthur 
New York office, 


chogue to the Sound at Port Jefferson, and from the town of Islip along the 
south shore to the village of Brookhaven, with wecnes rights of about 
three additional miles in the town of Islip to the village of Sayville. "Ome- 


half road will be owned in fee; remainder will be constructed on public high- 
ways. Franchises perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,200,000 ($100)_..... -... --.------ BOSE Ee « cawvdocace 
First mortgage $1,200,000.._.{ 1907 5J-J 90,000 July 1 1957 


Long Island Loan & Trust Co., 
onds.—Of the $1,200,000 first mortgage, sufficient are reserved to de- 
me. to ote Suitolk Syndicate, at $30,000 per mile, in Phe my for construction. 
Road.—Is constructin —_ south shore from Sayville to Patchogue and 
from bs Jefferson nort atchogue. 4% miles 7. 
OFFICERS.—Pres., L. Hughes; Sec. and , Charles G. Bal- 
wee 87, p. 1239; 88, p. 1198, 1561. 


Thos. 
Vv. 


a 
PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated bss = 8 1901 In Pennsylvania. 
STOCK AND a Date. nterest. ew Maturity. 
Stock $600,000 ($50) _..---.. --.. -----.--.-- DORRSEO ittiniteonwae 
1905 426,000 


ist ass) $600, ” ate ($500 — 
| Ae 000) gold_.....---- *{Int. at Knlskerbocker Tr. Co., N. Y., trus 
— Saitek to ai iis at 105. yet ve of 3% of gross 


earnings begins 1910; after 1915 becomes 4% and 19 


ROAD.—Operates 13 — "and girder ra Serubin’ and Carroll- 
town. Standard gau -Ib. T an er rails. 
OEFICERS. Pres. W. H. Denlinger; V.-P.. Peale: Sec., Jas. H. 


H. F. Bivies: ‘cn Mer., J. L. MtcNells 


$< re 
PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 

ORGANIZATION .—Incorporated as the Ag meag y| Lighting ne on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 

ower and street railway interests of ~~ Franchises of electric- 
lighting aw and ceweee: are Doi papas Gas franchises liberal 
Ok A D BO Interest. Outstanding. Maturity. 
Sethe Fy 500 ($100) Oe NER Bi, -J 


500,000 May 1909,1% 
Preferred $150,000 6% cum... -.-- 6 J-D 150,000 June’09,3 % 
lst mtge $750,000 ive 00655 1900 5¢A-O 660 a Oct 1 1930 
gold, sinking fund...- Interest at N. Y. Trust Co., N. Y., Trustee. 
Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and interest after Oct.11905. Sinking fund tis provided 
at the rate of $1 


0 80 ver bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., 


at 75% of actual 
cost, and only when net earnings of the previous 12 months are ual to 
at least twice ott interest on the outstanding bonds and the propo issue. 
See V. 71, 913 

Dividends —6% per annum ts being 


Allport; Treas., 


ee on pref. stock. On common, 


in 1906,1%; in 1907,344%; in 1908, 4%; in 1909, Jan.,1%; May,1%. 
REPORT. ame Gross. Net. Int.&Sink.Fd. Surplus. 

Calendar year 1908__---_--.- 170,353 $78 ,060 $40,901 $37,159 

Year end. June 30—1906-07-- aeons 70,449 36,029 34,420 
1905-06 _--------------- 134,539 63,487 34,060 28,527 
1904-05 ..-------------- 119,165 50,598 34,960 15,638 





* After taxes. 

ROAD.—Owns and operates 10.36 miles of track in Peekskill and to Lake 
Mohegan one. Verplanck’s Point, with branch to State Comp. 

OFFIC —Pres.. F A. Stratton, Mt. Vernon; V.- ae, Wilder, 

Onaaiae hee, Chas. H. "tela: 3 South William St. City; Treas., 
H. D. Swain, Ossining. General office, Peekskill, vi. 82, p. 1041; 
V. 85, p. 103. 

PUTNAM & Weg CHESTER TRACTION CO.— 

ORGANIZATION.—Incorporated in New York in July 1906. Stock 
authorized ar Naa $75,000; par, $100. First mtge., $200,000, gold 
(c*), 5% J-J, due July 1 1937; int. at Knickerbocker Trust Co., trustee. 
Subject to call at 105 and int. ‘after Jan. 1 1912. Road, 3 % miles, from 
Peekskill to Oregon, Putnam 2: Pres. & Asst. Treas., O. G. 
V.-P., W. L. Stratton; Sec., H. D. Swain. 


Bennett; 








JUNE, 1909.] 
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PENSACOLA, FLA 


PENSACOLA ELECTRIC Co.— 

ORGANIZATION .—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street railway and electric lighting of Pensacola. Railway 
franchise expires in 1933; lighting franchise perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $800,000 ($100)_.... -... --.-..-- Re eee 
Pref. $500 ,000($100) 6% cum.  _.-- J-D 300,000 Dec’07,3% 

1906 5¢F-A 750,000 Aug 1 1931 


ist mtge $1,500,000 sgt 
Interest at City Trust Co., Boston, Trustee. 
Notes payable Mch 31 1909... .... -.-.----- 130,000 

Stock.—The preferred stock is redeemable at 115. 

Bonds.—$750,000 are reserved for additions and improvements at 80% 
of cost. A sinking fund of 1% per annum of bonds outstan:ling commences 
Dec. 1 1907; first 5 } sghe ost may be waived, but becomes a fixed charge on 
Dec. 11912. Bonds subject to call as a whole at any time at 105 and in- 
terest, and in part for sinking fund only. V. 83, p. 156. 

Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None in Dec. 1908. 

EARNINGS.—For 12 months end. Dec. 31 1908, gross, $209,183; net, 
$64,312; interest and taxes, $51,161; surp., $13,151. 

ROAD.—Operates 20.39 miles of track; standard gauge; 50 and 60-Ib. 
rail; 26 motor and 9 trail passenger cars and 12 other cars. 

OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace and Wilbur A. Carter; Sec., Alvah K. Todd; Treas., Henry B. 
Sawyer; Managers, Stone & Webster, Boston, Mass. V. 83, p. 156; V. 84, 

1183; V. 86, p. 1345. 








PEORIA, ILL. 


PEORIA RAiLWAY CO.—A trolley road. (See Map, page 86). 

ORGANIZATION .—Incorporated under general railroad laws of Illinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of 
Averyville, Peoria Heights and East Peoria. The entire stock is owned 
by thelIllinois TractionCo. N.W. Halsey & Co., New York and Chicago, 
are offering the bonds for sale. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ODE BECO WOE 0 in eed ced eee eens $1,000,000 . tn dknsae 
Central Ry first riper 1895 5 ¢g A-O 570,000 April 11915 

$750,000 gold ($1,000) __c* y. ¥., trustee. 


Int. at New York Trust Co., N. 
t & ref mtge $3,600,000) 1906 g¢ F-A 2,249,000 See text 
gold ($1,000) c*j Interest payable in New York. 
General mortga 1909 500,000 

Bonds.—Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 
retire prior liens and $706,000 for additions and improvements. $75,000 


have been retired. They are guar., p. & i., by endorsement by Illinois 
Traction Co. This so is a prior obligation to the stock of the Illinois 
Traction Co. The bonds are secured by first mtge. upon all the properties 


and franchises of the Peoria Ry. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central Ry. Co. The 
trustee is the Illinois Trust & Savings Bank, Chicago, Ill. The bonds 
expire on Feb.1 as follows: $25,000 in 1908, $30,000 in 1909, $35,000in 
1910, $55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914, 
$75,000 in 1915, $80,000 in 1916, $85,000 in 1917, $95,000 in 1918, $100,000 
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 
1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 
1926. They are subject to call on any interest date at 105 and interest. 
See V. 83, p. 38, 436. 


EARNINGS for calendar years: 


1908. 1907. 1906. 
GHOGS GRURINGE. «oa 3 4 CS Gin secu $593,390 54 $571,399 10 $550,624 66 





Operating expenses and taxes_._. 291,194 72 277,593 09 255,659 32 
SS: QOCRROOE ain oo. ke dee $302,195 82 $293,806 01 $294,965 34 
The gross revenue for the last five years: 

Year ending 1904. 1905. 1906. 1907. 1908. 


Dec. 31— $ $ $ $ $ 
Gross revenue ___493,606 36 529,593 43 550,624 66 571,399 10 593,390 54 

ROAD.—Owns and operates 50 miles of standard-gauge track, 94 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, including several amusement parks, 
estimated to be worth $500,000.—V. 87, p. 37. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see quarterly number of our Railway and Industrial Section. 





PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 


ORGANIZATION .—Incorporated in California on June 20 1903. Stock 
was held in a voting trust for 3 years, expiring in 1907. V. 78 n. 103. 
Stockholders in 1908 paid an assessment of $10 a share to liquidate the 
floating debt. 


STOCK AND BONDS.— 








Date. Interest. Outstanding. Maturity. 


Stock $1,000,000 ($100)_.__-.. --.. -.LL--. ae ee eae: 
lst mtge $1,000,000 goldf 1904 5g¢M-S 698,000 Mch 1 1924 
Sk WEEE Miivaance sides c*{ Interest at Mercantile Trust Co., San Fran., 
tee, or at U.S. Mtge. & Tr. Co., N.Y. 
2d mortgage $250,000 ie | 1905 6¢A-0 217,000 1915 
(G3 DOG « cctenscnsesken cj Mercantile st Co., San Fran., Trustee. 


Bonds.—The first mortgage bonds have a sinking fund ‘‘ample to take care 
of bonds.” $302,000 are reserved for extensions at $17,500 per mile and 
75% of cost. These bonds are subject to call at 110. 

EARNINGS.—For calendar year 1908, gross, $192,637; net, $40,010; 
one, $60,214; deficit, $20,204. 

ROAD.—Operates 34 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects at Pelatuma with steamers for San Frencisco. 
Standard gauge, 70-lb. T-rails. 

OFFICERS.—Pres. and Mgr., E. M. Van Frank; V.-P., John A. McNear: 
Sec. and Treas., Thos. Archer. V. 81, p. 508, 614. 


PHILADELPHIA, PA. 
AMERICAN RAILWAYS CO.— 


ORGANIZATION.—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Rail- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controllin 
interest In the Scranton Ry. Co., paying par ($50) for both common an 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry. 
was paid for in the trust certificates given below (V. 81, p. 1847). V. 82, 

. 1375. In 1906 disposed of its holdings in the stock of the Springfield 
ight & Power Co., but for legal reasons it was impossible to liquidate the 
company. The stock was thereupon reduced to 7 shares, and is all owned 
by the American Rys. Co. The $2,500,000 new Issue of collateral trust 
bonds was made in June 1907. See V. 84, p. 1367. 

In 1908 Blair Electric Co. was incorporated to do a lighting business; 
has been given a perpetual franchise and 10-year contract to light town ot 
Bellewood. All stock owned by this company. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($50)__. ____ 6 Q-M 35,095 ,100Jne15'09,1% 
1901 5¢J-D 2,435,500 Dec 11911 


Collat Trust $2,500,000 gold 
conv ($500 & $1,600) eis} 


Int. at Prov. Life & Tr. Co., Phila., Trustee. 
Collat Trust $2,500,000 et 0 la stee 


5 ¢ A-O 1.032,000 April 1 1917 

Int. at Equitable Tr. Co., Phila., stee. 
1905 5¢M-S 1,499,000 Sept 1 1935 
000 gold ($1,000) reg_____ JInt. at New York Trust Co., N. Y., Trustee. 
Bills payable June 30 1908 __ 1,115,000 


Bon41s.—The collateral trust bonds of 1901 are redeemable at 105 and ac- 
crued interest after Nov. 1 1904, and were convertible into stock at par at 
option of holder at any time before that date. . 78, p. 1158" V. 74, p 
935. $64,500 were so converted. The collateral for the bonds consists of 
$1,050,000 stock (out of $1,100,000 issued) of the People’s Ry. of Dayton; 
$1,600,000 first consol. 5s of the Chicago & Joliet Electric Ry. and $500,000 
first mtge. 6s of the Springfield (O.) Ry. 


($1,000 & $500)________ c* 
Scranton Ry tr certfs $1,500,- 


-<-- Se Se | 


| 














The collat. trust issue of 1905 is secured by deposit of a like amount of 
ton Ry. pref. stock. They are redeemable since March 1 1907 at 
102% and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. 

CONTROLLED.—The following is a list of the securities owned by the 
American Railways Co. June 30 1908. 


Owned by Book 

Outstanding. A.R.Co. Value. 
Altoona & Logan Valley stock....-...-. $1,500,000 $1,500,000 $403,750 
Blair Electric Co. stock.............. 1,500 1,500 1,500 
Bridgeton Electric Co., stock........-.. 25,000 25,000 17,270 

Bridgeton & Millville (N. J.) Traction 
GO PO MickichsboedGunntsbatidaesk 500 ,000 500 ,000 459,364 
Chicago Rys. Co. participating certs . _{Ser. No. 3 (2,500 sh.) | 94,166 
\Ser. No.4 ( 625sh.) | 

Dellwood Park Co. stock.............. $150,000 $150,000 $150,000 
*Du Page Construction Co. stock......-. 25,000 25,000 25 ,000 
Franklin Real Estate Go. stock.......- 10,000 10,000 10,000 
People’s Ry. of Dayton, O., stock... 1,100,000 1,100,000 1,334,228 
Scranton Railway Co....fCommon-.... 2,000,000 1,997,700 2,001,225 
Preferred ... 1,500,000 1,499, 50 1,499,240 
Springfield Light & Power Co. stock. -_-- 700 700 700 
Springfield, O., Ry Co_./f First M. 6s... 500 ,000 500,000 500 ,000 

CeOGh ws. «2.55 1,000,000 994,400 9,9 





* The Du Page Construction Co. owns all the stock ($2,300,000) and all 
the bonds ($1,600,000) of the Chicago & Joliet Electric Ry., and all the 
stock ($1,100,000) and all the bonds ($1,000,000) of the Ch cago & Des- 
plaines Valley Electric Ry. 


Treasurer's Report for Twelve Months ending June 30. 








1908. 1907. 1906. 1905. 
Gross income, all sources. .....- $498,758 $527,063 $486,711 $444,254 
Interest, taxes, 40. ........... 171,645 142,504 141,482 180,757 
POR TG iS ditinciadad $327,113 $384,559 $345,229 $263,197 
DRVEROREEE Pete isco wntenceuaca 305,706 304,392 251,385 234,742 
Sarptel: inn cccewscccdsnevesst $21,407 $80,167 $93,844 $28,755 


DIVIDENDS.—First dividend on American Railways Co. stock, 1% 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to 1% % Dec. 1901, and then to 1% % Dec. 1902, which rate has been con- 
iInued up to and including June 1909. 


CONTROLLED COMPANIES of the American Railways Co. for year 
ending June 30 1908, the companies controlled earned combined gross, 
ps 1G 1G against $2,868,157 in 1906-07; passengers carried in 1907-08, 


ROAD.—Total track all 
Also owns 245 acres of land 
Bridgton and Jollet. 


OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 
V7. F. Harrity; 2d V.-P., C. L. S. Tingley: Sec. and Treas., Waiter W. Per- 
kins; Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phila.—V. 83, p. 686, 1409: V. 84, p 1365; V. 84, Bs 1549; 
V. 85, p. 721, 789; V. 86, p. 1528; V. 87, p. 740, 811, 812; V. 88, p. 293, 503. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOOO, SOOO Geel bd sccmee esee A aebdses 500 ,000 
irst a +1 $500,000, a 1900 5¢J-J 5 
ar ($1,000 and $500),}Interest at Equitable Trust Co., Philadel- 
cannot be called) *c) phia, Trustee 


Bonds.—For form of guaranty by American Railways Co. see V. 71, P- 
491. The bonds were listed on the Philadelphia Stock Exchange in Feb. 
1901. The following are deposited as security under the mortgage: 

1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 aa os ey os ome py & Millville Turnpike Co. 

$250 ,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 


ROAD.—Bridgeton to Miliville, 11 miles; Bridgeton to Cedarville, 8% 
miles; Bridgeton, local, 54 miles; also an extension from Cedarville to 
Port Norris, 12% miles. Total, 38 miles. , 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Megr., B. F. Hires.—V. 72, p. 282. 


(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing k 
and Port Norris, N. J. Stock, $25,000. Bonds, $250,000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 


(3) Chicago & Desplaines Valley Electric Ry.— 
For statement of this company see ‘‘Electric Ry. Section’’ of Feb. 27 1909. 


(4) Chicago & Joliet Electric Ry.—Trolley. 

ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The Du Page Construction Co. owns the entire outstanding 
$1,600,000 bonds and the entire $2,300,000 capital stock, and that com- 

ny’s entire stock is owned inturn by the American Rys. Co. In Nov. 1905 

he American Rys. purchased 63 acres of land near Joliet, which was con- 
verted into a park. This park is owned by the Dellwood Park Co., all of 
whase stock Is he d by the American Railways Co. : 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $2,300,000 ($100)_.... -... ------- 
Chicago & Joliet Electric Ryf 1901 5 ¢g M-N 

gold, $2,000,000 ($1,000)c*) Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 

g 


roperties, 321.09 miles; operates 596 cars- 
for parks in Altoona, Dayton, Springfield 


: stee. 
Joliet RR general mtge, goldj 1898 5g¢M-N 400,000 Apr.30 1918 
$400,000 ($1,000 each) _.--| Portland (Maine) Trust Co., Trustee. 
Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called after May 1 1902 at 105 and interest. 


ROAD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
miles of ok. Line between Joliet and Chicago was formally opened 
Sept. 25 1901. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mer., J. R. Blackhall.—V. 73, p. 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 


Acquired in 1899 by the American Railways Co. 

ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio: operates 121 cars. The American Rallways 
Co. owns entire capital stock. In June 1908 outhorized amount of stock 
was increased from $1,100,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. 
Stock, $2,500 000 ($100)..-.. .... —...... SE BIER. ck buckweane 
First mtge “‘White Line,’’) 1895 5 ¢ A-O 300,006 Oct. 1 1925 

$300,000 ($500) gold, red}Interest at Union Savings Bank & Trust Co., 

Oct 1 1900 at 110.......-.. Cincinnati, Trustee. 

First mortgage ‘‘People’s Ry’’) 1897 5 ¢J-J 200,000 Jan. 1 1927 
$200,000 ($500), gold, red}Interest at Union Savings Bank & Trust Co., 
after Jan. 1 1902 at 11 Cincinnati, Trustee. 


Outstanding. Maturity. 


OFFICERS.—Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley; 
{ritadet hia; Sec. and Treas.. C. L. S. Tingley, Philadelphia: Asst. Sec., 
ugene 


uichet, Dayton; Gen. Mgr., Geo. C. Towle.—V. 86, p. 1530. 
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(6) Springfield (Ohio) Railway.—Trolley. 

ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been ulred by the American Raliways Co., which 
a owns the entire issue of mortgage bonds. 


x oo me BONDS-- Date. Interest. Otto o Maturity. 

Stock Di; SeeGl siecastdbed duee.. Shenenn GLA | bess qcnbee 

First mortgage, $500, 000, goldj 1893 6 J-J 300 ‘000 Jan. 1 1933 

\Interest at First Nat. Bank, ringfield, O° 

ROAD.—Owns 30.3 miles of track. Operates 62 cars. ‘A 3-mile exten- 
sion was completed in 1907. 


OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley: Gen. Mgr., John H. Miller.—V. 69, p. 439. 


(7) Altoona & Logan Valley Electric Ry —Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co.; also $39,000 of the $40,- 

000 stock of the Home Electric a & Steam Heating Co. of T rone, and 
leases that company for 99 years from July 1 1903; $35,000 of this stock is 
deposited as additional security for the consol idated mort - In Aug 
1903 absorbed by consolidation the City Passenger Ry. and the Tyrone Elec. 
tric Ry. (previously owned), and Increased Its capital stock froin $500,c00 
to $1,500,000. V.77, p.17 45. 

The American Ralways Co. owns entire stock Altoona & Logan Valley 
Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,é&c. 
Stock, 61 300.000 (G60) cccee cece 3 § _denuces $1,500 ,000]In ’07-08, 1 34 
Consol mtge $4, 000,000 gold} 1903 ack F-A15 3,300,000 Aug.15 1933 

($500 and $1,000) guar by es © at Equitable Trust Co., Philadelphia 

American Rys Wereuse c&r 


Bonds.—Of the new $4,000,000 cS aecnielins bonds ,$700,000 are reserved 
for extensions. These bonds are guaranteed, prince -¢~ and interest, by 
ongeeenens by American Rys. Co. No sink. fund and not subject to call. 

vidends.—In 1896 pas 24 %; = 1896-97, 2% %; in 1897- Po 1898-99, 
1890-00, none; in 4900-01, 6% %; 1901-02, 10%; in 1902-03, 10%; in 
1903-04, 5%%; in 1904- 05, 5.7%; ‘1905-08. 6%; in 1906-07, 5%; % 1907-08, 


%. 
ARNINGS.—For year ending June 30 1908, gross, $500,743: net, 
$194,400; fixed charges, $140,873; dividends, $26, 250; surplus, $27,277. 


ROAD.—wUOperates 49.91 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Extensions aggregating 4 miles were bullt dur- 
ing 1907. Gauge,5ft.3in. Operates 103 cars. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; PS and 
S. Tin ley: Gen. Mgr., S. S. Crane.—V. 79, p. 680; V. 80, 
D. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803. 


(8) Scranton Railway.—A trolley road. 

ORGANIZATION.—On Jan. 1 bas “f ey? all the agate ond liabilities 
of the Scranton Traction Co., &c. 3. Pp. 1064; V. 64, p. 

The company owns all the stock of ‘the ‘arbondale Ry. ay Pittston & 
Scranton Street Ry. and the Lackawanna Valley Traction Co. and practi- 
cally all of the stock of the Scranton & Pittston Traction and thefjentire 
stock of the Scranton & Carbondale Traction and the Ridge Turnpike Co.; 
also $25,000 of the $100,000 stock of the Scranton Dunmore & Moosic Lake 
Rallroad Co., the entire issue of the new Carbondale Ry. mortgage ($300 
000), $112,500 of the $115,000 bonds of the Lackawanna Valley Traction 
S: and $60,000 of the $355, 500 bonds of the Scranton & Pittston Traction 

a Pe 

STOCK AND BONDS— Date. Interest. ees: Maturity. 
Common, $4,500,000 ($50)... -... -...... $2, GOS <sikbannes 
Preferred, 5% cumulative,{All but $750 of the aameed stock has been 

$1,500 ,000 Sd winds odo ai retired by the issue of trust certificates. 

See statement of American Rys. Co. above. 
Scran Trac ist M, $1,000, ives} 1892 6¢M-N 1,000,000 Nov. 1 1932 

($1,000) re: no 2 option c*fInterest (x) at American Rys. Co., Phila. 
ist M ($1,0 1890 6 M-N 100 ,000 May 1 1920 
People’s St Ry ist M ($1, S00) g 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St Ry gen mt 1891 6¢J-D ee 000 Dec. 1 1921 
Scranton Ry M, $2 ‘EpO 0 000/ 1897 5¢J-J 100,000 Nov. 1 1932 

gold ($1,000) ........-.. c*| New Seas | Trust Co., sear York City, Trustee 
Scranton Ry gold collateral) 1900 J-J 500,000 Nov. 1 1932 

trust, $500,000 ($1,000, provmaent fe & Trust Co., Phila., Trustee. 

DU tice dink aivin cman c*) Int.(x) at office in Scranton, or agency, Phila. 





x Free of United States and Pennsylvania State tax 

Bonds.—Of the $2,500,000 Scranton Ry. mo ben of 1897, $1,400,000 
are reserved to retire rior bonds at maturity. e collateral trust bonds 
can be called at any t aod at 105 and interest on 30 days’ notice; further- 
more, the right Is reserved to call in and exchange the bonds at any time 
before maturity for bonds bearing the same rate of interest ‘‘which may be 
issued by a consolidated street railway company controlling by consolidation 
or lease the street railway lines represented by the securities pledged.’" The 
securities pledged consist of all the stock ($450,000) and the entire issue 
($300 ,000) of the Carbondale Railway Co. mort of 1900; also $498,700 
out of the $500,000 stock of the ranton & Carbondale Traction Co.; 
$943.775 out of the $976,125 stock of the Scranton & Pittston Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter. 


ROAD.—Owns and operates all the street roads in and around city of 
gy tm having an aggregate a as follows: 





— Lackawanna Valley Traction... 3.94 
Scranton Railway-..-......--.-- 41.67| Carbondale Rallway-_-_....-.--- 16.06 
Leased— Swe Pittston & Gerameen St. Ry.... 2.23 
Scranton & Pittston___....... 12.51 —_—— 
Scranton & Carbondale -....-.. 4.94 eens MONO. . 2. ~ cn ccccces 81.55 


REPORT.—Now included in report of American Railways Co. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and 
Treas. e Oe Tingley. —vV. 78, p. 49, 989; V.81, p 1850; v 84, p. 1368; 
Dp 


(a) Carbondale Railway.—A trolley road. 

This is the old Carbondale Traction Co., which was sold at foreclosure 
In 1900. The Scranton Railway Co. owns ‘all the stock of the Carbondale 
Ry.. also the $300,000 5 % gold bonds due June 1 1926. Road Is leased to 
Scranton R In 1909 increased stock from $450,000 to $486,000 and con- 
solidated with the Blakely & Dickson Traction Street Ry., formerly owned 
by the Scranton & Carbondale. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $486,000 ($50)... .... ci... a kee es 
ist M, Carbondale ton ecia| 1892 6¢JI-J 150,000 July 1 1922 

Co., c*&r, $150,000, gold }Interest ate Central Trust Co., New York, 

($500 and $1,000) __-_____ J es 
Carbondale R’way, ist mort-} 1900 g¢J-D 300,000 June 1 1926 

gage, $300,000, gold, regis- } Interest A y a Rys. Co., Philadelphia. 

SO: Niwek kn wiétddeniiaan JGeo. L. Estabrook, Philadelphia, Trustee. 

Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The new bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. 

ROAD.—System includes 16.06 miles of road, beginning at Forest City, 
Pa., and running through Vaudling, Richmondale, Wilson Creek, Simpson, 
Carbondale, Mayfield, Jermyn, Archbald to Peckville, where it connects 
with Scranton lines.—V. 69, p. 1061; V. 70, p. 


(6) Scranton & Carbondale Traction.—A trolley wis 


ORGANIZATION .—Chartered Feb. 23 1893. Leased to and operated 
by the Scranton Railway Co., which owns all the stock. 
STOCK AND BON DS—Miles. Date. Interest. Outstanding. Maturity. 


ERS RAINE a me ee tes SS AUN 3 or ane BNP $500,000 190 - 7, 1% 
1st mtge, an 000,000,) 5 1893 6¢JI-J 150,000 Jan 1 1923 
gold ($1,000)_____-_ c*}Interest at American Rys. Co., Philadelphia. 


Free of State tax. ) Lackawanna T. & S. D. Co., Scranton Trustee. 
Bonds for $100,000 are reserved for power plant, if required, and $750,000 
for purchase of other railroads and new property. 


ROAD.—Owns road extending from Scranton to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale. 


(c) Scranton & Pittston Traction.—A trolley road. 


ORGANIZATION .—Chartered Sept. 8 1893, and leased for 50 years to 
Scranton Ry. Co., which owns $966,425 of the stock and $60.000 of the 
bonds. This co. owns the entire stk. of the Lack. St. Ry. Co., the Pittston 
Jenkins & Avoca St. Ry., the Pittston Sub. Pass. Ry. and the Stark Land Co. 





STOCK AND BONDS—Mtles. Date. Interest. Outstandt Maturity 
Stock ( $100) .......- SD cases), sunsane $876,128 .ancnnsce 


Treg 5 500 Oct 1 1928 
c*, guar by es Y at Union Trust Phila. Nos 
' renee ton Trust...... 400 $1,000 each and Non 40 401 to 650 $500. 
*Of the bonds outstandin ng $205, 500 are guar. by the Scranton Ry.; the 
remaining $60,000 are owned by the Scranton Ry. 


ROAD.—Owns 12% miles of track, uniting Scranton with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and ham 


EARNINGS.—Earnings are now included in Scranton Ry. 


(d) Pittston & Scranton Street Ry.—A trolley road. Stock, $60,000, 
all owned by Scranton Ry., by which road is operated. 


(e) Lackawanna Valley Traction ¢ CoA trolley road. Stock, $400.000; 
bonds, $115,000. Operated by Scranton Ry., which owns all the stock 
and $112, 500 of the bonds. Owns the entire stock of the Olyphant & 
} haeggy Trac. St. Ry., the Mt.Vernon El, St. Ry. and the Olyphant Sub. 

rac. Co. 


FAIRMOUNT PARK TRANSPORTATION. 

ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to Ma +4 1 operation is 
optional. Owns Woodside Park. Road opened Nov, 189 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seok, $3,000,000 (G80) ..2055 ane ax ocdse $2,0°0,404 See text. 
lst ¢ mort age, gold, $500,000,) 1897 5¢M-S 500, 000 Sept 1 1912 

“ after Sept 1 1902 }Girard Trust Co., Philadeiphia,. Trustee. 

(31,00 nititthngonann de As to bonds of 1897 see V. 6 20. 
2d mortgage, $250,000, gold) 1900 5¢ 188, 000 PSept 1 1912 

6 ME cdiinawatennle Int. at Girard. Trust Co., co... Trustee. 
Bills Fm FO WEOV 4. 2008 6 sce sens. ehennad ROE. tatecacsne 


Bonds.—New 2d mtge. can be called on and after Sept. 1 nosh at 105 and 
accrued interest on 30 days’ notice 
Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 
ROAD.—8.47 miles of track in West Park and East Park; crosses Schuy - 
es River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 
ARNINGS.—Year ending Oct. 31 1908, gross, $145, 543; net, ari — 
eaten. $47,540; surplus, $28,321; net profits Woodside Park, $3,375 


ah ay —Pres., C. E. Platt; V.-P., J. R. Jones; Sec. and Treas. a 
C. Martin: Rigde Ave., Bank Bullding, Philadelphia.—V. 65, p. 620; 
v.70; p 086: VfL, p- 083: V. 87, D. 1605. 

NEW YORK-PHILADELPHIA CO. 

Receivership.—Company defaulted in 1908 In payment of coupon. On 
Feb. 21 1908 U. S. Circuit Court Judge Lanning appointed J. Kearney Rice 
of New Brunswick receiver. Bondholders’ committees have been formed. 
V. 86, p. 795, 1284, 1467. A majority Eos fo have been deposited 
with the Windsor Trust Co. V. 88, p. 


ORGANIZATION.—Incorporated in pete Jersey, and owns the entire 

capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a majority (about two-thirds) of the stock of the Camden & 
Trenton Ry. this ownership and a perpetual traffic contract with the 
Public Service anaes tn for terminals in Jersey City, sought to rua 
electric cars between New York and Philadelphia. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
FS ee eee ee ae ne ee $1,000,000 
ist trust mtge, $4,000, pate 1905 gba 600,000 1935 

gold ($500 and $1,000)___j Guaranty st Co., New York, Trustee. 

Bonds.—Are redeemable at any time at 105 and interest. They are 
secured by deposit of a majority of the stock of the Camden & Trenton Ry. 
and the entire stock of the Trenton & New Brunswick RR. and the New 
Jersey Short Line RR. Interest payable in New York and Philadelphia. 
—V. 86, p. 53, 229, 481, 548, 795, 1467; V. 88, p. 565. 


(1) New Jersey Short Line RR. 

Receivership.—On Feb. 21 1908 Judge Lanning appointed David F. Car- 
ver of Newark as receiver. Int. due Apri! 1908 on bonds was defaulted. 

ORGANIZATION.—Stock all owned by the New York-Philadelphia Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stoek, $3,000,000 ($100) ..... .... <s-.-. $2,100,000 .......... 
lst mtge, $2,500,000, _— 1904 5¢A-O 1,750,000 Apri 1 1934 

($500 and $1,000)_..-..-. Finance Co. of Pennsylvania, Phila., Trustee. 

Bonds.—No sinking fund and are not subject to call. $750, 0060 are re- 
served for the —_ tion of additional properties 

ROAD.—Was construct a double-track road 20 miles In length (4G 
miles of track) on private right of way from New Brunswick, where connec- 
tion ls made with the Trenton & New Brunswick RR., to Elizabeth, there te 
connect with the Public Service Corporation ,and thus ‘torm part of a through 
line from New York to Philadelphia. Pending completion, cars have been 

operating between New Brunswick and Elizabeth by way of Bound Brook 

—V. 86, p. 548, 795. 

(2) Trenton & New Brunswick RR.—Trolley. 

Defauit.—Interest . Jan. 1 1908 on the $1,000,000 1st mtge. bonds 
was defaulted. V. 86. p. 230. 

Receivership.—On Feb, "21 1908 J udge Lanning appointed David F. Carver 
of Newark receiver. 


ORGANIZATTON a) in New Jersey on Dec. 10 1901, under 
the General Rallroad Law. Entire capital stock is owned by the New York- 
Phila. Co. and road forms part of the through line from New York to Phila. 


STOCK AND BONDS— _Daie. Interest. gerne § Maturity. 
Stock, $1,000,000 ($100)..... .... .-..... KS) ae a 
ist mtge, $1, ge! I wie } 1901 52¢J-J3 1 000, 000 Jan 1 1932 

($500 and $i,0 ara aki Finance Co. of Pennsylvania, Phila. Trustee. 

Bonds.—No Pa wilh fund and cannot be called. 

EARNINGS.—For  sepamesed year 1908, gross, $59,637; expenditures for 
operation, &c., $38,487 

ROAD:—Owns about ‘25 miles of standard- -gauge -_- between bang 
and New Brunswick, over private right of way.—V. 78, p. 230; V. 79, p. 
2087: V. 80, p. 164: V. 86, p. 230, 548, 795. 


(3) Camden & Trenton Railway.—Trolley. 


Recesparense: -—On Feb. 18 1908 at Trenton, N. J., Vice-Chancello. 
Walker appointed Wilbur F. Sadler Jr. of that city recelver on application 
of former President Henry V. Massey, a shagebniier. Bill of foreclosure 
has been filed by Provident Life & Trust Co. The company defaulted 
Nov. 1 1907 in payment of interest on i. $710,000 first mortgage bonds, 
and the interest due Jan. 1 1908 the $622,500 general mortgage bonds 
was also defaulted. See V. 86, 228. On Aug. 22 1908 application to 
issue receiver’s certificates was "denied. V. 87, 225, 543 

Reorganization Plan.—A plan which contemp ites the foreclosure sale 
of the property and a reorganization as the Riverside Traction Co., with 
$1,100,000 ne ig 8 $400,000 5% cum. pref. and $1,500,000 first mortgage 
50-year 5% bonds, has been peenene by the bondholders’ protective com- 
mittees. See plan in V. 88, p. 1126. 


ORGANIZATION .—Incorporated tn New Jersey on Dec. 15 1897. 
About two-thirds of the stock is owned by the New York-Philadelphia Ce., 
and road forms part of the New York-Philadelphia through line. 

Owns 395 out of 400 shares (par $50) of the nore stock of the Cinna- 
minson Flectric Light, Power & Heating Co. of Riverton, N. J., which sup- 
far the towns of Beverly. Delanco, Riverside, Riverton and Palmyra “— 

ight. Also owns 1,362 shares (par $10) out of 1 .600 shares of the — 
stock of the Bordentown Electric Light & Motor Co., which suppiles a 
to Bordentown and vicinity. The bonds below, besides being secured 
mtge. on the road between Camden and Trenton, are further secured fy 4 
deposit of the ET ag of the stock of these two companies. Leases the 
Trenton Terminal RR 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SR: Sn IE I BLL Tee sucodencuss 
lst mtge, ig cidade 38 1899 g¢ M-N 710,000 Nov 1 1929 


Mtge $! 25,000, ¢ ($1,000) 15 1893 6 ¢ A-O 
d $500), }ine 


($500 and $1,000)_____- c* Provident Lite & Trust Co., Phila., Trustee. 
ist gen’l mtge, Oi. 750,000) 1901 gJ-J 622, 500 July 1 1931 
($500 and $1,000), gold c* Provident Lite & Trust O. reas Trustee. 
Car trust certificates......... ....  ------- 


Bonds.—Of the $750.000 bonds, $40,000 are TWA, pCa pe to re- 
tire like amount of bonds of oe Cinnaminson Electric Light & Power Co. 
due April 11914. V. 70, 279 

Of the $1,750,000 Issue, * $50. 000 are reserved to retire above outstanding 
ry liens and the remaining $377,500 is held for extensions at not exceeding 

0,000 per mile in Trenton and Camden and not exceeding $20,000 per 
mile outside those citles. 
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EARNINGS.—For cal. year 1908, gross, $155,723; expenditures for op- 
on, superintendence and management during year, $110.33. 


ROAD.—Comprises the electric-light plants and 3% miles of road between 
Trenton and Riverton (where connection is made with Camden & Suburban 
Ry. tracks). 4 a contract between this company and the Camden & Sub- 
ur , the Camden & Tren. R gare run direst to the Philadelphia Ferry at 
Market and Federal streets, Camden.—V. 86, p. 228, 479, 601, 793, 856, 
1284, 1528; V. 87, p. 225, 543, 1418; V. 88, p. 1126, 1252. 


ILADELPHIA & W ION,.—A troll ad. 
ai Eastern Securities igh greed AW pt at og nitiyy aha 


ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu- 
nicipal franchises are tual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Co., which in turn controlled the Delaware 
County Passenger RR. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($300,000 auth., $280,400 
ou ding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
stock and interest on bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $50)... .... -....-. $894,000 See earn'gs 
ist M, $400,000, gol we oo} 1898 5¢J-J3 400,000 Oct 1 1918 

to at 105 after Oct 1°99/Int. at Girard Trust Co., Phila., Trustee. 

1904 4¢J-J 534,000 Jan 1 1954 


ar bonds, $1,000,000, gold 
$1,000) c*j/Int. at West End Tr. Co., Phila., Trustee. 
Phila & Gar ist M, $3,000,-| 1905 5¢F-A 752,000 Aug 1 1955 

000, gold ($1,000) cj/Int. at West End Trust Co., Phila., Trustee. 

Bonds .—$466 ,000 of the 4s of 1904 are reserved to retire $400,000 Ist mtg. 
bonds. Bonds of either issue can be called at any time at 105 and interest; 
no sinking fund. The Phila. & Gar. bonds can be called at 105 and interest 
on any interest day. 

EARNINGS.—For year ending Nov. 30 1908, gross, $286,441; net, 
$130,479; fixed charges, $110,004; surplus, $20,475. 

HOAD.—Operates about 30% miles from the new Union Station of the 
Philadelphia Rapid Transit at 69th and Arch sts., Philadelphia, to West 
Chester, of which 7.07 miles is leased. Leases Philadelphia & West Chester 
Turnpike Road Co. for 999 years from 1895. Also Ardmore & Llanerch, 
3 1-3 miles, and Philadelphia & Garrettford, 3.16 miles. Total, 37.29 
miles. Gauge, 5 ft. 2% in.; 58, 60 and 70-lb. T rail. 39 cars. 

OFFICERS.—Pres., A. Merritt Taylor, 610 Arcade Bidg., Phila.; V.-P.. 

Sec., H. H. Aikens; Treas., C. L. Rihl; Aud., H. F. Sieber. Office, 
Upper Darby, Delaware Co., Pa.—V. 81, p. 727, 1551; V. 84, p. 1552. 


RAILWAYS COMPANY GENERAL, 


ORGANIZATION .—Incorporated at Trenton, N. J., Aug. 25 1899. Is 
empowered to build, lease, sell, purchase and operate street railways, elec- 
tric light gas, illuruinating plants and water works, and also to acquire or 
dispose of the securities of the same. Stock auth., $500,000, shares $10; all 
issued. Is listed on the Philadelphia Stock Exchange. Stock was origi- 
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re- 
duced in Oct. 1901 to $1,200,000 (par $10) by vote of the stockholders. 
Vv. 73, P; 338. In Sept. 1905 amount was again reduced, this time to 
$900,000 (V. 81, p. 841), and in Sept. 1906 was further reduced to $700,000. 
V. 83, p. 752. tock was again reduced in Dec. 1908 to $500,000. V. 87 
p: 1664; V. 88, p. 53. Control passed in Nov. 1902 to parties represen 

y President Dick. In Dec. 1905 sold its holdings in the stock of the Michi- 
gan Trac. Co. and the stock and bonds of the Elmira & Seneca Lake Ry. 

The following shows the securities held .ay 1908: 





T Issue. Owned. 

Lewisburg Milton & Watsontown Passenger (stock) -...$150,000 $150,000 
Lewisburg Milton & Watsontown Passenger 5s_.-..-.- 230,000 230,000 
Montoursville Electric Light (stock)..............-. 10,00 10,000 
Montoursville Passenger Ry. Co. 5s_.-.......-...-.. 112,000 112,000 
Montoursville Passenger Ry. Co. (stock) ...........-. ,000 75.000 
Michi Traction Extension Co. 5s.............-.-.. 500,000 465,000 

REPORT.—For years ending June 30: Income from dividends on stocks 
and interest on bonds of subsidiary companies. In 1908, $167,072; in 1907, 
$171.019; salaries, rents. taxes, &c., In 1908, $15,814; in 1907, $8,628: 


balance, surplus, in 1908, $151,258; in 1907, $162,391. Surplus in 1908 
after gherming off depreciation, $5,679. 

OFFICERS.—Pres., T. D. Rhodes; V.-Ps., F. J. Lisman and E. R. Dick; 
Sec. and Treas., H. C. Winchester; Asst. Treas., L. D. Maltble.—V. 85, 
Pp. 601, 718; V. 87, p. 811, 1664; V. 88, p. 53. 

(1) Lewisburg Milton & Watsontown Pass. Ry.—Trolley. 

ORGANIZATION .—Chartered Sept. 3 1897. Commenced operations in 
Feb. 1898. Railways Company General owns all stock and bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $150.000 ($50)_.--.-. -2-2. 0) Leek $150,000 -......... 
1st mortgage $230,000 gold\ 1907 5¢4J-J 230,000 July 1 1937 

OD ia as ta ck thank ia c* {Interest at N. Y. Trust Co., N. Y. 

EARNINGS.—For fiscal year ending June 30 1908 were: Gross, $28,546; 
net after taxes, $6,312; interest, $9,500; deficit, $3,188. 

ROAD.—10 miles of track between points named in title. 

OFFICERS.—Pres., T. D. Rhodes; V.-P., E. R. Dick; Sec. and Treas. 
E. Se mennneer; Asst. Sec. and Treas., L. D. Maltbie; Supt., Richard 


(a) Milton Electric Light & Power Co. 


ORGANIZATION.—Chartered under the laws of the State of Pennsyl- 
vania Feb. 8 1892. Purchased the plant and franchises of the Thomson- 
Houston Electric Light Co. Authorized capital, $40,000, which was re- 
duced to $27,750 Dec. 15 1896, all of which is owned by the Lewisburg 
Milton & Watsontown Passenger Ry. 

EARNINGS.—Gross earnings year ending June 30 1908, $22,006; oper. 
expenses and taxes, $22,484; deficit, $478. 


(2) Montoursville Passenger Railway.—A trolley road. 
ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. The entire stock and bonds are owned by 
the Railways Company General. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $75,000, 5% 30-year gold bonds 
dated Aug. 1 1898, interest J&J. Operates 54 miles of track from Williams- 
port to Montoursville, Pa. : 
EARNINGS.—For fiscal year ending June 30 1908 were: Gross, $21,934: 
net, after taxes, $3,885; fixed charges, $3,125; puspins. $760. 
ant fre oe rie a a: sar’ ?. Dick, baa York; Sec. 
ba ea Soe nchester, roa +» N. Y.; Asst. Sec. and Treas., 
L. D. Maltbie; Supt., Richard Barrett. 
& Montoursville Electric Light Co. 
RGANIZATION.—Chartered under the laws of the State of Pennsyl- 
vania Sept. 3 1897. Capital stock, $10,000, all owned by the Rys. Co. Gen, 
EARNINGS.—Earnings year ending June 30 1908, gross, $7,531; oper. 
expenses and taxes, $8,251; deficit, $720. 


PHILADELPHIA RAPID TRANSIT.—Controlled by the Widener 
yndicate. 


Incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Union ction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V.76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market Si. west of the Schuylkill River, and on'Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a@ distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Phila. & Wil. Grove Trac. Co. and 
entire stock ($10,000) of the Real Estate Holding Co., which owns property 
of an assessed value of $463,850. > + + + s+ + 5+ + + + es | 





RAILWAYS 
Morton & Swarthmore Ry. and the Media Mid- 


On July 11906 the Phila. 
dletown m & Chester . Ry. were consolidated, forming the Darby 
Media «& Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental bein 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourt 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter. 
With Aug. 11906 the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. V.82,p.1439. In Oct. 1908 company sought to make these 
tickets non-transferable and to restrict their use to the purchaser (V. 87, 
. 936), but in Nov. 1908 abandoned all restrictions again. V.87, p. 1301. 
n May 18 1908 company put into force a rule allowing transfers only poe 
ayment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909 
ommon Pleas Court No. 2 sustained company in this rule in a test suit 
brought by city. V. 88, p. 296. This in turn was affirmed by the Penn- 
sylvania Supreme Court on April 261909. V. 88, D. 1093,1129. Pursuant 
to a resolution unanimously adopted by the board of directors, the sale of 
six-for-a-quarter tickets was discontinued on May 4 1909. See V. 88, 
. 1165, 1197. On June 11 1909 City Council directed that legal measures 
taken to determine whether company had the right to do this without 
0 


consent of city. V. ee + 1500. 
Strike.-—On May 29 1909 a strike on the surface lines began. V. 88, 
Pp. 1438, and lasted for a week. For terms of agreement see V. 88, p. 1500. 
Adjustment of Relations with City.—On Feb. 18 1907 the _ board of direc- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
clation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city is 
to share equally in the net profits after stockholders have received lawful 
interest on the capitalinvested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
assed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
ed by the company July 18 1907. On July 29 1907 directors called for 
payment the final assessment of $15 a share on stock, . in two in- 
stallments, $7 50 Sept. 9 1907 and $7 50 Sept.7 1908. . 85, p. 284,1402. 
In June 1908 the City Councils approved the company’s proposition to 
pe its assets to secure a $5,000,000 loan, the present issue not to exceed 
2,500,000. V.86,p. 1530. Stockholders Sept. 16 1908 approved propo- 
sition. See V. 87, p. 740. In Oct. 1908 stockholders of Union Trac. Co. 
and the Phila. Trac. Co. approved the use of securities (see V. 87, p. 813, 
1161), owned by them assecurity for the new loan, and the $5,000,000 
collateral trust mortgage shown below was thereupon authorized. Pro- 
vision has been made for exchange of new bonds for the coll. trust bonds 
due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $30,000,000 ($50)-...-. ---. --.---- 600 ,000 shares 


Coll trust m $5,000,000/ 1908 5S¢F-A 
($1,000) gol c*{Int. at Penn. Co. forIns.on Lives & Granting 

Annuities, Philadelphia, trustee. 

Market St El ist mtge at 1905 4¢@M-N $10,000,000 May 1 1955 


Se 


000 ,000 1d ($1,000) _.c*/Int. at Land Title & Trust Co., Phila., " 
Darby Media & Ches ist mtgef 1906 4% g¢J-J 865,000 July 1 1936 
$1,500,000 ($1,000) gold_ c\Int. at Land Title & Trust Co., Phila., Trust 
Stock was on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares, 
payable July 6 1903; a third for $5, payable Jan. 20 1904; a fourth for $5, 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5, 
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50. 
ayable Sept. 9 1907, and a ninth, for $7 50, payable Sept. 8 1908, making 

50 (all) per share paid in. 

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.; entire issue subject tocallat 105 0n6 weeks’ pub- 
lished notice on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. 
to call on any interest date at 102% and int. The syndicate the 
bonds was in March 1907 closed. . 84, p. 749; V. 86, p. 547. The varby 
Media & Chester Street Ry. bonds are guaranteed, principal and interest, 
by endorsement by the Philadelphia Rapid Transit Co. Can be called at 
1024 and Interest on or after July 1 1916 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Excha in April 1909. V. 88, p. 945. 

ROAD.—Total trackage, including all lines leased and operated , 626.032 
miles. Owns 3,857 cars. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual report for 
1907-08 was given in V. oY. P. 738. 

907-08. 1906-07. 1905-06. 1904-05. 
512,869,023 492,137,038 448,576,785 402,893,245 
$18,300,080 $18,095,503 $17,483,414 $16,188,645 


No. pass. carried....--. 
Gross earnings.-..-.-.-.-.- 











Operating expenses.... 9,794,508 10,095,097 9,153,603 8,183 ,437 
Net earnings....--.-..-.- $8,505,572 $8,000,405 $8,329,541 $8,005,208 
Oth. income, int., &c..- 257,422 245,188 193,103 185,980 

Total net income-.-..-.-. $8,762,994 $8,245,593 $8,522,644 $8,191,188 
Taxes and licenses... - a$1,394,127 $1,120,683 1,075,21 $966,535 
Union Traction div --- (5)1,500,000 (5) 1,500,000 (4) 1,200,000 (4)1,200,000 
Fixed charges-.....-.-.- 65,960,916 5,988,958 5,943 ,432 5,916,443 

GREE ccccvccmbens $92,049 def.$364,048 $303 ,996 $108,210 





a The item of ‘‘taxes and licenses”’ includes the $500,000 which the com- 
pany now pays annually to the City of Philadelphia in lieu of paving, li- 
censes on cars, &c. Cost of paving in previous years was included in oper- 
ating expenses. 0b Does not include interest on the $10,000,000 Market St. 
Elev. 1st M., as the line was not completed until after the close of the fiscal 


year. 

OFFICERS.—Pres., John B. Parsons; V.-P., Clarence Wolf; 2d 
V.-P.,Charles O. Kruger; 3d V.-P., Alex. Rennick; Sec. and Treas., R. B. 
Selfridve; Asst. See. anc Asst Treas., John B. Peddie: Comn., Alex. 
Rennick, all of Philadelphia.—V. 86, p. 1160, 1467, 1530, 1590; V. 87, 
Dp. 97, 286, 347, 481, 615, 738, 740, 813, 936, 1160, 1301, 1534; V. 88, 
Dp. 296, 376. 625, 945, 1129, 1165, 1197, 1438, 1500, 1561. 


(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 


In July 1902 was acquired by the orgs ge Rapid Transit through 
urchase of the entire capital stock ($500,000) for $20,000. The Rapid 


nsit Co. guarantees interest on the bonds. V. 79, p. 1331. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($50) ......-. -2--5 <<0-sc% $500,000 ........<. 
ist mtge $500,000 ($1,000) 1900 4¢J-D 500,000 June 1 1930 


gold oer iS  saad baw c*{Land Title & Trust Co., Phila., Trustee. 
OAD.—Owns and operates 13.60 miles of road from Doylestown to Wil- 
low Grove, running over the old turnpike between those places, which is 
leased for 999 years. 

EARNINGS.—Included In Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 

ORGANIZATION.—Formed in 1903 and eo pe the old Twenty-second 
St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6 % per annum on paid-in capital. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,302,000 ($50)_.-.... ---- 36 040 gh, Vis ccducce 


$25 paid. 
Due keneee June 30 1908 


D.—Operates about 39 miles of track. 
Treasurer, John B. Peddle. 
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deiphia & Willow Grove Street Ry. Co. 

IZATION.—Is a consolidation in “1904 of the Phila. & ew 
ntire 

he bonds, 


zy: 


pot hy Street Ry and the M peaee gl BP & Wliow Grove Street yA 
k is owned by the Phila. Ra ransit Ro. which guarantees t 
oan. & int., by endorsement as a ae . 79, p. 904. 


oro pi BONDS.— Date. Interest. Ceeneneee: Maturity. 
O00 guar gold{ 1904 4% ¢J-J 1,000,000 July 1 1934 
ib cabadciaetat *jInt. at Land Title & Tr. Co:, Phila., Trustee. 


Guaak atl are sabiens to call on any interest date at 105 and —— 
upon 30 da 7. .ee. A sinking fund begins after 5 years; of $10,000 
annum for rs, $15,000 per annum for followin ng 5 years, and $20, 00 
per annum for the o ensuing 15 years. See V.79, p. 90 


ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32. 


(4) Darby & Yeadon Street Railway 
ORGANIZATION .—Entire stock “$s ,000) is owned by the Philadelphia 
Rapid Transit Co. 


STOCK AND BONDS.— Interest. 
Stock all owned by Phila. Rapid ttransitCo. 

Ist iw $200,000 gold er 1904 4% J-D $200,000 Dec 1 1934 
($1,000) int. at iene itle & Tr. Co., Phila., Trustee. 


pene. —Are guaranteed, png & int., by éndorsement by the Phila. Rap, 
.Co. Are subject to call on any interest date at 105 and interest. 
2sROAD: .—Comprises a line from the Philadelphia County line to Darby, 
es 


UNION TRACTION,.—A trolley road. 
Lease.—The Union Traction Co. has been leased for 999 years from July 
1 1902 to the Philadelphia ae 2 Transit Co. Lease rental (payable in 
_ is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 
stock) for the first two coe sons ro 000 per annum me ound to 4% on 
stock) for the next two years, $1,5 00 per annum (equal to 5 % on stock) 
for the next fee years and $1 N00, 000 ‘tee annum (equal to 6% on stock) 
he stockholders of the Union Traction Co. were oe oy the 
right SS pavelia 150,000 nae of the new Rapid Transit Co. 
p. 989. street lines within tne 


Included ali the lead passenger railwa: 
Union ion shareholders in Oct. 1908 


city of Philadelphia at the time. 
gave their assent to the use of certain securities owned by the Union Trac.Co. 
to be pl as collateral for the $5,000,000 loan of the Phila. Rap. Transit 


Co. . 87, p. 1161. 


ORGANIZATION -—Chartered Sept. a 1895, and acquired on or oo 
Oct. : 1895 all the shares of the Electric Trac. and People’s Trac. com 
nies,in place of which were issued collateral trust certificates secured by th 
shares placed in trust. In 1896 leased these ee pay for 998 years and '3 
months: from July 1 1896. On Oct. 11 r 999 years the Phila. 
delphia Traction at 8% on a capital and has “assumed” its 4% 
collateral trust bonds. V. 61, 63. Grom Jan. 1 1898) Heston- 
— Mantua & Fairmount Pasees at 6% on preferred 

d 4% on common stock. . 236. ce Lehigh Ave. on Co. 
($600, 000 stock) was also leased for sos f years from July 11899. See terms 
of consolidation , &c., in statements for the a companies and V. 
A p. 152, 197, "283, 663. The Philadelphia Rapid Transit now operates 


j Out- Maturity or 
nding. last dividend. 


{$2750} ° 
$17.50 in. July ‘09, at 
Oct. 


Outstanding. Maturity. 


Int. 
STOCK AND BONDS— Date. Dividends. 
Soe $30,000,000 (par 33 
‘Go. certificates) 1805 4¢ A-O 29,730,114 red.aft. 
ld, guar. p. & 1. by/{Interest at Pa. Co. for Ins. on Lives & Gevatiegs 


ky eee ties, 
Collateral trust first mort) 1902 4¢ J-J 1,436,000 bg RE 
Land Title & Trust Co.’ Philadelphia 


Trust C tes.—The trust certificates are not the cirect obligations 

- the Union on Co., but were issued by the Pa. Co. for Ins. o s Lives 
Granting Annuities to pay - the shares 4 the Telectric and People’ 

don companies purchased and are secured a deposit with the Trust Co. 
of all the shares of the stock of the Blectric Traction Company and the 
Peo wos Traction Company thus acquired. See description of certificates 
in 3 135. They are guaranteed, principal and interest, by the Union 
Traction © e- and are redeemable at the ‘iption of that company on and 


‘ollateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the d t of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued interest; $64,000 has been retired by sinking fund 


OFFICERS.—Pres., John J. yo ngyee ist V.-P., vonage E. Heed; Sec. and 
A. D. Hallman; Asst. c. and Treas., - Peddle.—V. 75, 
Dp. 31, 609, 1255; V. 87, p. 814, 937, 1161. 


LINES CONTROLLED BY UNION TRACTION CO. 


(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by Rhe Union Traction Company; in . 1895 term of lease was increased 
from 99 to 999 years and stock from $150 ,000 to $400,000 (all owned by 
Union Traction Co.); rental is $24,000 yearly, besides interest and taxes. 


$1,500,000, vold..-.. 


STOCK AND BONDS— Daie. Interest. Outstanding. eget 
Stock (par $50) _._......... ___. 6% M-S $400,000 See te 
First mort. al ee se :000)c 1890 5% A-O 150,000 Apr. 1 ozo 


Due lessee July 1 1908_._.-.. --.. 9 --L- ee 234, ee ce ee 
Interest at nd T T et T. Co., Trustee, Penn. Co. for Insur. on Lives, etc. 
.—Dividends of 6% are 

ROAD.—The road aggregates 5.4 , Malies of track. 

(2) Citizens’ Passenger Railway. 


ORGANIZATION .—Incorporated Mar. 25 1858. 
& Southwark Passenger Railway ery] 
tal now $140,000 per annum, equal to 28 
This lease was assumed by the Electric Tract 
Union Traction now operates the road. 


Leased to Frankford 
Apr. 1 1892 for 999 years; ren- 
on stock, or $14 per $50 share. 
Traction Company July 11893. The 


STOCK AND BONDS— _ MétUles. Interest. Outstanding. Maturity. 
pa oP ge ng Ay vy 0) 28% Q-J See text. See text. 


11 

aid in $192,500; $20 on 8,500 s and $15 on 1,500 shares. 

Road, Oda Avenue to Mifflin St., 11 miles of track. 

(3) Continental Passenger Railway.—A trolley road. 
ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union a Seeer Railway Company for 99 years at rental of $6 per share 
| te , interest, taxes and operating expenses; lease assigned to Phila- 
elphia “Traction comeeay June 30 1884. Operated by Union Traction 
Company since Oct. 1 189 Stocks owned, per balance Sheet July 11906, 


$600,000. 

STOCK AND BONDS— Date. Interest. os ean Maturity. 
Stoan (per 866)... 5. eke bck $6 J-J $29 paid in. } See te 
res, $1 rey eons si ies estas lini 1879 6% J-J $280,000July 1 (O58 


Due oo for additions July 1 1908, $672,260. 
Bonds were originally 6% but in 1909 were extended for z years at 4%. 
V. 88, p. 822. wn 12.643 miles of track. V. 88, p. 822 


(4) Electric Traction.— 


 ORGANIZATION.—Incorporated M 
the Citizens’ Passenger Ry., the Fran 
and the Second & Third Street Passenger R On July 1 1896 leased for 
999 St, By. the Citizens’ Clearfield & Oarebria t. Ry., the Citizens’ East End 
the Brown & Parrish St. Ry., — the Citizens’ North End St. Ry. 
895 the Union Traction Compeny acquired all the stock at the rate - 
$857 per share for each share on which $50 had been d on and $70 pe 
share for each share on which $30 had been pe aid, the Pennsylvania Co. vor 
Insurances on Lives & Granting Annulties uing therefor its anteed 


=f 8 1893 and acquired control of 
kford & Southwark Passenger Ry. 


trust certificates. On July 1 1896 the Union Traction Co. | the prop- 

erty fs for 998 years and 3 months. See V. 61, p. 197, and also “Union 
STOCK AND BONDS— Par. Dividends. Issued. Outstanding. 

Stock (part $30 paid) _...____ ee ere $8,297,920 ........<. 
onese authorized, 175,000 shares of $50 each; issued , is2 oe shares of 


d and 22,604 shares of $30 paid, mak 


ing otal 90 tbs. mo. 783, p. 557. 


R AD .— Operates 130.56. miles of track. 





(5) Empire Passenger Railway.—A trolley road. 
ORGANIZATION .—lIncorporated Feb. 10,1869. Leased 
to Citizens’ ns’ Passenger Rallway Company and the Seventeenth and Nine- 
teent pon yn gh oy way Company for 999 years. Transferred Oct. 
"i808, "along with right to dividends on 6, oe shares of its og a 


Dec, 26 1873 


held b the Union Passenger Railway Co. as t' and lessee), lease 

of Philadelphia Traction to the Union Traction Co. pane we $i 50 

per $50 share each June 30 and Dec. 30—that is, are 6% per annum. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Mutu 

— (par $50) ..--.. (All ora pA vig 5° Tr ) 
irst 


mort. 
$200, 000 Stisoof c.} Land Title & trast C8o.> Phuadelpnia, Tru 
Bonds.—The new 3s were issued to retire a like amount of 7s due 
uly, 1900. 
s Doe lessee company for additions July 1 1908, $705,715. 
ROAD.—Operaites 12.25 miles of track.—V 70, D. 1150. 
(6) Frankford & Southwark Passenger Paar: OR 
ORGANIZATION.—lIncorporated A 4 1854. Acquired stock of 
Lombard & South Streets Passenger allway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 
eral years named below being guaranteed per share: 
1st 2 3d 4th 6th 7th 8th 9th 10th & after. 
$12 $1250 $13 $13 50 $18 


eee eee wee 


5th 
314 $1450 $15 $16 $17 
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Last div.&c. 
se -J $1,875,000 See text. 
Controlled Lines (assumed by Electric Traction Co.)* 
Lombar 1 a Soath Sts.) ‘ft 


1881 3% J-D $150,000 Dec. 1 1951 
Pass vecneee’l rust at Real Estate Title Insurance & Trust Co., 
& $1. 000) sonnesie tank te Trustee. 
West End Pass 1875 ne A-O 182,100 Oct. 1 1935 


Ry.,) 
mtg.ext. $150, 066} putt. Trust S. & Ins. Co., Trustee. 
($100 & $500) Int. at Land Tithe & hy nag Co. 
Interest on all loans yt by Elec. Tr. Co., 421 Chestnut = Pate. 
The Lombard & South Pass. issue of $150, 000 was yo ally 5%, 
but was called at maturity ont then extended for 50 years from Dec. 1 1901 , 
at 3%%. The West End Pass. Ry. mort. matured Oct. 1 1905 but was 
— for 30 years at 4%. V. 81, p. 156. 
ROAD.—Controls 80.076 miles of Pome acquired as follows: 
Frankford & Southwark Passenger Ralilw 48.128 miles. 
Lombard & South Streets Passenger Raliway nh at i an ei 25.692 miles. 


Lehigh AVGRUC ROIWRY < onck ccccccccndedccsccancusccece 5.202 miles. 
(1) Germantown Passenger Railway.—A trolley road. 
ORGANIZATION .—Incorporated Apr. 21 1858. Leased Oct. 1 1881 


to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stock since 1897 receives dividends yearly of $5 25 per share. 


STOCK AND BONDS— Par. Date. Interest. ougeaas- Meow. 
Stock $1,500,000___- 50 Q-J See te 

Stock.—Paid in $650,000; $15 per ‘share on 20,000 ry 4 and $35 1 pn 
7 on 10,000 shares. 

AD.—Operates 43.868 miles of track. Extension of 2,000 feet from 
Hillorest ‘Avenue to city line, completed in Sept. 1898, forms with the Rox- 
borough Chestnut Hill & Norristown Passenger Ry., a through line to Nor- 
ristown.—V. 69, p. 695. 


(8) Green & Coates Streets Phila Passenger Ry.— 


ORGANIZATION .—Inco; og ny Av. 21 1858. Leased to to, Poop’ 8 
Passenger Ry. for 999 years 1 1881 at an annual rental of $ 
000, interest on bonds (since fallen nan and expense of management. 


STOCK AND BONDS Miles. Date. Interest. Outstanding ar. 
Stock (par $50) $6 Q-5 10,000 en's.) See tex 
$15 pd in 
Dividends are 12% per annum (Q.-J.) on par or 40 % on amount paid in. 
Owns 7 miles of road. 
(9) Hestonville Mantua & Fairmount Pass. Ry.— 
ORGANIZATION.—Incorporated Apr. 6 1859. Franchise is perpetual. 
LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
common stock. y the terms of the lease the Fairmount Park & Hadding- 
ton lease is assigned tothe Union Traction, which assumes the dividends guar- 


anteed on that stock (all owned by Hestonville Co.) The Union Traction 


assumes the bonded - of both the Hestonville and Haddi m compa- 
nies and purchased 0 shares of the re ¢ at 88s. and 35,294 of the 
eommon Hestonville uoek at $45 per $5 236. 


STOCK AND BONDS— Date. ree 


$1, “260 zi Bee text 


Preferred ~~ ee ih iniianins  aiiaeal ee 
Consolidated M *31, 250 000 1894 5- Sie MeN *1 250, 000 ay 1 io24 
-» $500 & $1,000. --c# xf Trustee, 
nteed rental 999 year’ 
Fairmount Pk. & Had * peat 6¢F-A 300,000 See text 
Pass. Ry. St’k, par $50 
“Leased E Equipment Aesouas, ** June 30 1908_... 241,968 
See aooee y I nes June 30 1908___......_......-.- 100,000 


able in Philadel hia. 2z Free of 

4 "Ot th the si 50,000 outstanding, $124,500 were my Jan.1901 as 3s 
to take bonds of like amount of the Fairmount Pass. Ry due at that 
eons and. 75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 

6s maturing on that date 

Common stock authorized, 39,322 shares; gp 10,678 shares; par 
value of each, $50; stock outstand as in tabl 

ROAD.—Owns 17.83 miles of track in ~~ elphia; leased and operated 
5.35 miles; total, 23.17 miles.—V. 71, p. 1 


(10) Lombard & Souths © Sisaet + sei iia ined Frankford & 
assenger Rail 


Southwark P 
Pussies - en electric road. 


(11) People’s 

ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. a 1893 acquired the entire capital stock of this ed st 70 My 
share. he Traction Co. then leased the People’s assigned t ; 
er agreement this lease was on July 1 1896 ass to the Union 
Trac. Co. for 998 years and three months. Rental fe pet annum on 

capital stock ($2.50 per share) as below shown, nearly ‘aul of which ts pledged 
or People’s Traction Co. trust certificates. 


STOCK AND BONDS— Date. Interest. Outstandi me Maturity 
Common stock (ss IO pi eiarniain dy Kis ates 14 %M-S 31 = 000 See text. 
Preferred stock ($25)_....... --... 0 %M-S 31 re shs. 


See text. 
Fist mortgage Gt ,000)___.c. 1874 9,000 Jan. 15 1935 


Second mortgage, $500 000 1881 5 J-J 15 288. .000 July 11911 
CB OOD cot lenciia a 2 antee Trust & Safe Dep. Co hila, Trus 
i882 5 MS go ‘Mar.t 1912 


ba M $1,125,000 ($1 000) 
c 


Guarantee Tr. & Safe » Daw Oe 


a Total stock paid in $740,965 50. 

All interest at the office of the Real Estate Title & Tr. Co. The first mige. 
oon matured Jan. 15 1905, oy $219,000 of the $250, ee were extended 

4s to 1935, the remaining $31, being canceled. People’s Trac- 

tion Co. June 1 1909 for pom nds i and ne Squtpmens. $5, 848 595. 

The stock acquired by the eee s Traction Co. was p ledged as security 
for ree certificates. People’s Traction 

ed .-—Company operates 92.405 miles ‘a track.—V. 61, p.469; V.63, 
Dp. ° 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to operate and equip with nae ae the People’s Passenger Ry., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Be omuared all traction stock at ay per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
mepes A oe, ag its guaranteed trust certificates. On July 1 1896 the Union 
bee, the road for 998 years and three months. 


Phila., Trus. 





CE. Date. dividends. Issued. Maturity. 
om an ($30) (See —... See text. 7. op wary Rea SEN sae 
Trust yore gold 1893) 1893 4¢F-A $5, 782, 000 Feb 1 1943 

subject call }Interest, tax free, payable at Pennsylvania Co. 

(i, NO aia ds dois its cision acti for Tneeranees an Le ves, &c., Phila., 
Trust nae yee were issued by Pennsylvania Co. for Insurances, &c., and 
are secured by pledge of Peeple’s Passenger Ry. stock (see that ‘company 


above) and by contract of ot s Traction ce, which guarantee ? malta a4 
and interest. e limited to $1,000 for 14 2- ‘7 shares d 
total authorized, tO, 810,000. Of this, $5, are are eiendind. 


ing fund $25, 000 yearly, beginning Feb. 








90 
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(13) Philadelphia City Passenger Ry.—A trolley road. 
ORGANIZATION.—Incorporated ytd 9 40s. 8 ET to West Phila- 
by a 4g "$2,500 Raliway Co. for 999 from Jan. 1 1884 for —— 


year for organization mn ond aes of of 50 per sh 
der lease of Philadelphia Traction Co. Oct. 1800. to the 


on 00. 
K AND BONDS. Outstandt 
1,000,000 ($50) 20, a. $l) m 


ha 
Union Tr 


ST Date. 
Stock 


mortgage extended) 1861 
Lan 


Interest. Maturity. 
$7% J-J See text. 


First 5 J-J Jan 11910 
DED © cintduiwiis a enim ae dad Title & Trust on4 . 
eis 5 M-S 100,000 Mch 1 1935 


Debentures ($500 &c)....c - 
Interest at Land Title & Trust Co., Phila. 
ROAD.—Operates 8.380 miles of track. 


(14) Philadelphia & Darby Ry.—A trolley road. 

ORGANIZATION.—lIncorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Rallway Co. for 999 years from Jan. 1 1870, for 
8,000 per annum and interest on bonds. Transferred under lease of 
hiladelphia ND BON oe Oct. Pa 1 1895 to Union Traction Co. 


Interest. Outstandi Maturity. 
Stock (par $50) ............. -.-.- z & J bs tt 00 See text. 
First mortgage. ........... c ,000 May 1 1927 


M-N 
11 Int. at taal Title & Tr. ta ’ Philadelphia, Pa. 
ROAD .—Opz2ratcs 7.539 miles of track. 
(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 
ORGANIZATION .—Incorporated tat 91858. Leased to Philadelphia 
woe Co. for 999 years from Jan. 1891 at rental, first five years, 
43,225, or $3 50 per share per annum, an $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
ated by Union Traction Co. since Oct. 1 189 5. In March 1903 absorbed ' the 
Schuylkill > + a Passenger Ry. and increased capital stock to $1,000,000. 
. , p.- . 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div. 
Stock $1,000,000 ($50) ..... -.-- $4 J-J 


. 9 
abe apt th shs. } See text 

Dividends at Real Estate Title Ins. & Trust Co. ms 11.150 miles of track. 

(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelp ia, Pa. (about 210 miles of track), 
which it held either by lease or ownership of eer not in fee. Under 
the lease to the Union Traction Co., dated Oct. 895, all the leases and 
the securities owned were assigned to the Union Ben ‘which assumes all 
liabilities for rentals, &c. 

og lease to Union Traction Co. is for 999 years from Oct. 1 1895. The 

eee for dividends of $4 (8%) per annum on each $50 share, 
pavab e in gold coin, free of taxes. The collateral trust 4s are ‘‘assumed”’ 
y the Union Traction. See V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 19 


Oo 1 “9 Exchange Bonds. —Provision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila- 
Gelphia’ Rapid Transit Co. 5% coll. trust bonds due te 1.1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. . 376. Phila. 
Tract. shareholders gave their assent to use of certain ry the securities of 
their company to be oe as * bg collateral for these bonds of the Phila. 


Rapid Transit Co. 7. 

TOCK AND BONDS. "Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 ($50)__._... -.-- 8 A-O $20,000,000 See text. 
Collateral’ trust gold abject} 1887 4¢F-A15 455,000 Aug 15 1917 

$1,300,000 ($1, 000) subject }Int., free of tax, payable at ‘Land T. & T. Co. 
to ‘call ‘at i MEER e c*) or Penn. Co. ‘for Insur. = an Trustee. 
Open accounts ie el i000, ial ie 
The bonds are secured by de 
1,750 shares Union Passenger Ry. 
duced ba resent fi 
ear). ese bon 


$4,064 
J of § _" 100 shares of West 'Philadelp hia and 
Loan, originally, $1, 300" 000, re- 
res by nt... &., go drawings at 105 (about $35, 000 a 
s and floating debt are ‘‘assumed’”’ by the Union Traction 
0. ae, the lease. 


Dividends— ao Fae _- "88. °99. 90 | 93°94. '95. '96 and since. 
Per cent ...... 5 4 8 (8) 8% per annum 
Under yeeee, dividends ors % are FOO, HEED V. 61, p. 663; V.73, p.288. 
ROAD.—The system assigned to the Union Traction Go. aggregated 210 

miles, consisting of the semua an ner Railways”: 





S. Miles. 
Union Passenger Ry_-_..-.--- 52.00| Philadelphia City Passenger Ry. 9. 45 
West Philadelphia Pass: Ry_-..27.25|17th and 19th Streets... _-- 8.84 
Ridge Avenue Passenger Ry_..15.25|22d & Allegheny__._._..._._- 8.25 
Philadelphia & Darby Pass. Ry.14.80| Morris & Tasker____.....---- 7.30 
13th & 15th Streets_____..___- 13.10!Catharine & Bainbridge Streets. 5.10 
Philadelphia & Gray’s Ferry...10.20| Other lines............----_- 18.86 
Continental Passenger Ry._-.-- 9. = —— 
ja, iy Passenger Ry__...-.-- KL” 2 ¢ | MeMPa i rercmaee ee 210.00 


9,8 
ode ae 0205, bp. B14: V. 70D. 280; V. 71, p. B68: V BT, p 


936; V. 88, p. 


(17) Ridge se Avenue Passenger Ry. 

ORGANIZATION. —CGonsolidation of Girard College Passenger Ry. and 
the ig 2 pnd & Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction C Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 rol $12 per share thereafter. 


Operated by Union Traction Co. since Oct. . 18 
STOCK AND BONDS. Interesi Outsta Last Div.,&c. 

Stock $750,000 ($50)_..........-_- $12 Q- 5 $750,000 See text. 

$28 pd. per sh 


On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. 


ORGANIZATION.—Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
Sa guaranteed dividends per share per annum: 

yo 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after. 
$8 $9 below. $10 $10 50 $11 12 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
incurred for paving. V.62, p. 785. The full $12 per annum, however, is 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 

STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c 
= =e 21,204 shares) -... Text Q-J $771,076 pd.in. See text. 

SS EES a ae: 
“Sundry liabilities ’’ June 30 1908, $286,495. 


(19) Seventeenth & Nineteenth Streets Passenge er Ry. 

ORGANIZATION .—Incorporated April 12 1859. Uaaoed to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadel ia Trac- 
tion Co. Oct.'1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being aiso transferred to the Union Co. Stock all owned by 
Union Traction Co. 


nding. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

WO (MOT OSG) oo kod oe dc ode 3 J-J Pd age shs. See text. 
5 paid. 

wie eeerenes ($500) exten-| 1876 5 J-J $100,000 July 1 1919 


Lala olubis bettie wie c! Interest at Land Title & Trust Co., Phila.,Pa. 
Due lessee for additions July 1 1908, $554,289. 
ROAD.—Owns 8.84 miles of track. 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 
ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 to 
Fouadel hia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 


$9 are per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, "sil toad share; and from Jan. 1900 $12 per share. Lease transferred 
to Union - action Co. Oct. 1 1895 

STOCK AND BON Date. Interest. Outstanding. Maturity. 
Stock a 000,000 (par Res cone $12 J-J oF 9g See text. 

pa 

Consols ($500,000)_______. c. 1894 5&3% J-J 500, pan Jan 1 1934 
Beene emee Mroreneees.. ww. nce | hwo sew ene 90,0 


REPORT.—Year ending Jan. 31— 
Fiscal Di 





3s and be exchanged for old 7 % bonds of like amount due Oct. 1 1903. 
Interest and ene are payable at office of the Fidelity Trust Co., 
the trustee of both mo 
ag agen in July 1805. 5 per share; the Jan. 1896 > rag was not paid, 
owing «Nv ewy | of city’s claim for paving. V. 61, p. 1155. In July 
18965 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 


per share; in 
1899, $11 per share; in_1900, $11 50 per share: 1901- 1907, inclusive, $12 
per share per annum. In 1908, Jan., $6; July, $6, and $1 éxtra (paid out 
of ‘accumu ated surplus). 


D.—Owns 15 miles of track. V.76, p. 734; V. 77, p. 695; V. 86, p. 


“ab Union im Passenger Rail way.—tTrolley road. 
TION. ““Incorporated April 8 1864. 


Leased to Philadel mie 
Tena Oo. -_ 999 years from June 30 


884 at | oa“, rental of $285, 
or $9.50 = share on stock, and interest, taxes, There are outstanding 
— 000 shares ($1,500 ,000) of stock, on which’ $30 83 1-3 has be geal g 
each s nere, or a total of $925,000. Stock is considered fu 
$302. 300 of the stock is owned by the Philadelphia Traction Co. Its ~_- 
* the Continental Passenger Ry. was assigned to the Philadelphia Traction 
- and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passenger Railway Co. is still holding, as lessee and trustee, 6,100 shares 
eee Passenger Ry. stock and 10,000 shares of 17th & 19th Streets 


r Ry 

Posto K AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 (par $50)... __-- $9 50 J-J e text. See text. 
First mortgage $100 and) 1881 52zA-O $500,000 Mch 31 1911 
$500) Not now redeemable before maturity. 
Pennsylvania Co. for Insur. on Lives, Trust. 

1884 57A-C 250,000 Mch 31 1910 
Int. on both loans at Land T.&T.Co.,Phila. 
ue lessee company for additions June 30 1908, $6,656,163. 

The first mortgage 5s of 1911 were formerly subject to call $20,000 yearly, 
but bonds now bear the following endorsement: ‘By a resolution of the 
Board of Directors passed Oct. 21 1884, this bond is not subject to redemp- 
tion before maturity.—J. B. Peddle, Sec.’ 


ROAD.—Owns 56 miles of track. 
(22) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20 % on stock, and interest, taxes. &c.; transferred Oct. 1 1895 to Union 
The Philadelphia Traction Co. owns $392,950 of the $75C,000 


mee 8 mortgage $100 ~~) 


Traction Co. 
stock 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
CREE SOG) iii ciiwnmucn’ «dae $10 % J $750,000 See text. 
First mortgage ($1,000) | 1876 314 A -O 246,000 April 1 1956 

Geeiwkies Mics Shiekiesne c Girard oie Co., Philadelphia, stee. 
sescnd mortgage ($1,000)_cf 1886 5 M-N 750,000 May 1 1926 
Free from tax. 4 Pennsylvania Co. for ay on Lives & 


Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land ey & Trust Co., Phila- 
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex- 
tended for 50 vears at 3 %. 
Due lessee for additions to June 30 1908, $2,509,460. 
ROAD.—Owns 27.25 miles of track. 


INTERSTATE RAILWAYS — 


Default.—Default of interest on the collateral trust certificates occurred 

1 1909, but coupon was pe May A 1909, thus preventing forcloseure 
proceedl ngs. V. 88, p. 112 a197. A plan of reorganization without 

oreclosure is being worked out. 88, p. 9. 

Default of ‘Subsidiartes. pr A due Nov. 1908 on Phila. & Chester R 

—a was defaulted as well as interest due Feb. 1909 on Southwestern St. 
y. (in receiver’s hands) bonds; Phila. Bristol & Trenton had previously 
detauleed: interest on all other subsidiaries was paid at latest interest date. 
V. 87. p. 812, 1238; V. 88, p. 52, 295. 

ORGAN IZATION.—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to acquire and operate railroads, to de- 
velop and furnish all kinds of motive power, to manufacture, mine and deal] 
in coal, gas, oil, bo caren ph steam, light, heat, &c., &c. 

in wec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable in collateral trust bonds. $3, 5u2,2 vu of 
this stock has been exchanged for bonds on this basis. United ower 
shareholders also had the right to subscribe or one share of Inter-State 
stock for every fourteen held. The Inter-State Rys. likewise owns $175,000 
Mercer County Traction Co. 5% bonds. 

In Dec. 1907 rag were allowed to subscribe at par for $500,000 
new stock (V. a5. 518). 


STOCK AN DS.— Date. Interest. Outstanding. Maturity. 
Stock $10,000, 500 ($100) Scbictne: deca ste eater ,300 400 f. p. -----.- 
Collateral’ trust gold $10,-} 1903 4¢F-A 10,776,600 Feb 1 1943 

TEE ai ddd abe nn hae c*{Int. at Real Est. Title Ins & Tr.,Phila., Trus. 


Stock was listed on the ae Stock Exchange in April 1903. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 34% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 


0. Rec'd Other Interest Expenses Balance, 

Year— U.P.&Tr.Co. Income Col. Trust & Tazes. Surplus. 
2 2 Beery ae $74,418 $431,064 $15,873 $372,519 
1907-08 -.------ SERGE <<: .\ meeine 431,064 0,418 62,683 
1906-07 ....---- Teen: ems 431,060 ,614 24,181 
1905-06 _.....-.. 445,432 $56,854 431,058 31,498 39,730 
1904-05 ....-... 343, "414 62,170 377,170 56,049 def27,635 


For 12 months onal ag pr- 31 1907 the underlying operating companies 
earned. gross. $4.760,20 

OFFICERS. ae Sake A. ww ; Sec., J. W. Goodwin: Treas., T. W. 
Grooket Jr..; Asst. Treas., sen.—-V. 85, p. 1518; V. 86, . 229, 
795; V. 87, p. 614, 677, 8i2, é73, 1238, 1420; V. 88, p. 52, 506, 364, 624, 
823, 1127, 1197, 1499. 


UNITED POWER & TRANSPORTATION CO,—Electric roads. 


Incorporated — 20 1899 under New Jersey laws to construct, operate 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In rn" sees stock was acquired by Inter-State Rys. Co., 
which see immediately 

In June 1909 owned “the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear in the 
list, having been sold; nor the Reading Power Co. stock. 


Total 
Owned Stock 
Stocks— Shares Shares. 
Delaware County & Philadelphia Electric Ry..-....-.--- 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa-_-.-.----- 9,993 10,000 
Holmesburg Tacony & ——— Electric Ry. Co_--____ 14,992 15,000 
Lebanon Valley Street Ry. Co....--------.--------.-- ,991 10,000 
Media Glen Riddle & Beasts Electric Street Ry__...._- 1,631 1,640 
Philadelphia Bristol & Trenton Street Ry.------------- 19,680 20,000 
Philadeiphia & Chester Ry... ~. 52225262 oe oes 6,992 7,000 
Reading & Southwestern Ry.....--..--.---...-...-.. 1,142 2,600 
Roxboro Chestnut Hill & Norristown SIRs oincees win y 4,938 4,968 
Schuylkill Valley Traction Co..-.--------------------- 9,990 10,000 
Southwestern Street Ry... .....----2<-2----- +e eee 7,995 8,000 
Trenton Street Ry...-.....-------------------------- 19,963 20 ,000 
Trenton Traction O00. ..2- «0-22 +- enn cence ncce cee 18 17.810 
United Traction Co. of Reading, Pa-_.--.---.------- -- 7,991 8,000 
Wilkes-Barre & Wyoming Valley Traction_----_----___- 49,989 50,000 
Wilmington & Chester Traction--..-.----------------- 39,993 40,000 
Wilmington Clty Mreetne....-..-.-.-.~-...-.-....... ,093 5,100 
Wilmington & Great Valley Turn — Wikies oaadaenne 974 1,040 
Wilmington & Philadelphia Turnpike-.-.---.-.-.-.---..-. 1,035 1,200 
Wilmington & Christiana Turnpike ‘Go Dein de a i mgenet w & 64 680 
Bonds— 
Philadelphia & Chester Ry. Co. ist mtge., 5 %---.-...-- 000 350,000 
Schuylkill Valley Traction Co., Inc. mtge. Sameer sesoo. 100 ‘000 100 ,000 


so AND BONDS. —Stock authorized, $12,500,000; shares $25, full 
n March 1902 the outstanding stock was increased from $3, 125 ,000 


aid. 
The consols are guaranteed, principal and interest, by the Philadelphia / S $3, sos. ,750 (V. 74, p. 682), the additional shares being sold to stockholders 
Traction Co., and the coupons are payable tax free: $100, 000 of these are at $35 per $25 share. 


Bonds, 4% collateral trust certificates, are in two 
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[Stock and bonds listed 


ge. 
agreement between the United Power & ieee fondo 
e New York Trust Co., trustee, dated May 1 1899 ‘under 


tion Co. and t 
which $7,989 ry United Railways Gold Trust Certificates have been is- 
sued by t the said trust co company as trustee), the United Power & Trans- 
rtation Co. has deposited with said trust nf 19,953 shares Trenton 
t Railway Co., 39,993 shares Wilmington & Chester Traction Co., 
14 902 shares Holmesburg Tacony & Frankford Electric Railway Co.. 
7.01 si shares the United Traction Co. of Reading, Pa., 5,089 shares the Wil- 
n City Electric Co., 9,800 shares the Edison Elec. 111. Co. of Lebanon, 
Pa., ay "000 shares the Citizens’ Elec. Lt. & Power Co. of Delaware County, 
Pa., and 49 ,989 shares the Wilkes-Barre & Wyomi ing Valley Traction nna 
(6) U Under a trust a ment between the Uni Power & Trans cen 
a, 


series, which we have marked (a) and (bd) below. 


on Philadelphia Stock Ex: 
(a) Under a uw 


gree 
tion Co. and the Real Estate Title Insurance & Trust Co. of Philade 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Per. 
tificates have been ed), the United Power & Nagy y < igeor Co. has de- 
ted with the said trust company, as trustee, 5,993 shares Delaware 
unty & Philadelphia Elec. Ry. Co. Under ny above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon depositwith 
the trustee of the remaining, shares of the capital stock of the Delaware 
County & Philadelphia Elec 
The _—— al of both series “ornten are In oe. $500 and $1,000 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
serles, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at Pare office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, ¢ 
DIVIDENDS.—On Jan. 20. *1900 a dividend of 50c. per share — ore 
also same ananea July 16 1900; in 1901, Jan. “" $1; July 10, $1; 902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. ‘16, $2" 66; in 
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20; in 
1908, Jan. 30, $3 31; none since. 


REPORT.—For years ending Dec. 31: 


Calendar From a sar ty Dividend Balance, 

Year— Investrients. on 4 Paid. Surplus. 
SEL ckabneesdo<caceannen $688,285 $359, 524 33. S75 Hnone $325,486 
SEs: tGulibaceuoumeeee 40,119 359,524 4,586 475,812 197 
DE cat sendnanbeastudbe 24,021 359, ‘524 4,496 460000 1 
PO igi ended mad 809.719 359,522 4,563 432,680 12,954 


EARNINGS.—Of all electric light and mer companies controlled 

for Rie codiee Dec. 7 jee, gross, $4, ares 
RS.—¥fres., John A. Ri ; Sec. J ow. Seaton, Treas., T. W. 

Grookett > Asst. Treas., W. A. R. L. Jones. General 
offices, Mariner & Merchant Building, Palledelphia. —vV. 82, p. 220; 
V. 84, p. 272: V. 86, p. 338: V. 88, p. 54, 376. 

(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Avenue, Philadelphia, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Traction system. In May 
the United Power & Transportation Co. acquired the road, paying $3 $150 per 
share for the stock in its 4% trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, authorized... -... ---..-- $300,000 See text. 
First mortgage, $64,000____-. 1893 6 J-J 64, oe Bo yf 1 1913 

Interest at Girard National B 


Phila. 
DIVIDENDS.—Paid in dividends: in 1899-1900, $36, 000; in 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21,000; in 
1904-05, $21,000; in 1905-06, $21,000; in 1906, $21,000; In 1907, $21,000; 
in 1908, $21,000. 


ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder. 


EARNINGS.—For year ending Dec. 31 1908, cross, $108,234; net, 
ssf, 637; interest, taxes, &c., $6,636; dividends, $21,000; bal _sur., $1. 
OFFICE =RS.—Pres., John A. Rigg: Sec. and Treas., T. W. Grooket Jr. 


(2) Holmesburg Tacon & Frankford Electric Ry.—A trolley road 
Acquired in 1899 nited Power & ' rtation Co. Paid $35 in 
4% trust certificates Ze each $50 share of the Holmesburg Co. 


ORGANIZATION .—Incorporated Sept. 29 1890. Opened Oct. 6 1895. 
Guarantees prin. and interest on $650,000 first mortgage bonds of the Phila. 
oe & Fe > sea Street Ry., Sept. 1908 interest on which is in default. 

SsrobR AND BONDS-+ Date. Interest. Outstanding. Maturity. 
Stock, = newt ee Se Ee cate. snes: chee $750,000 See text. 
First m 1895 g M-N 400: 000 May 1925 


, $400,000, ¢{ 
($1, 000 an $500)... _.- c*\ Int. at Rea Estate Title Ins. & Tr. Co. ,Trus. 


ROAD.—Total track owned, 16. pe miles; track leased, 1.11 miles. 


Fag lasagne —Year ending Dec. 31 1908, gross, $118,702; net, $34,905; 
., taxes, rentals, &c., $27,401; divs., $27,500; — $4. 

‘OFFICH ‘RS.—Pres., John A. Rigg; Sec. and , T. W. Grooket, Jr. 
—V. 87, p. 677. 

(3) Lebanon Valley Street Railway.—A trolley road. 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10.000 shares of the capital stock. 

OCK AND psoas Date. Interest. Outstanding. Maturity. 
Stock, $500,000 (par $50).... ....  -...... $500,000 See text. 
First mortgage 10-30s, reold.-{ i 1899 5ig¢J-J 500,000 July 1 1929 

t. at Real” Estate Title Ins. & Tr. Co., Phila. 

ROAD .—Owns 24 miles of track. 

EARNINGS.—For Bay ear to Dec. 31 1908; gross, $103,131;"net, $32,560; 

ary taxes, &c., $27,558; ne, $5, :000; balance. $2. 

FFICERS. Bok John A. Rigg; Sec. and ‘Treas., . W. Grooket Jr. 

e Roxborough Chestnut Hill & Norristown egy trolley road. 

The United Power & rtation Co. owns 4,938 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
part tore Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 34% miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven yesee amd 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. omprises 22 miles of track. -In June 1896 filed a 
mortgage for $450, 000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5 % gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396,000, y) which nag t ,000 was outstanding in June 1909. 
Capital stock issued, '$248,4 00; par, 


Sarnings are included in the Sahu Valley eae 7 a Pres., J. A. 
Rigg; Sec. and Treas., T. W. Grooket Jr.—V. 62, p. 
(a) Trappe & Limerick Electric Street Ry. 
ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899 
bing | leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
or 950 years 
STOCK AND pata Date. Interest. Outstanding. Maturity. 
SOG BAGG. GOO Cpl gccksicecewe seednnn SRO MOR és pucivtivuwen 
First mortgage, $25 6. 000, ofr 1901 4% ¢J-J 250,000 Jul *, 1931 
G1 it Oe ine deb aa Int. at Real Estate Title Ins. & Tr. , Phil. 
s.—Are guar., p. &i., by og Chestnut Hill & ecrahown, 
OFFICE RS. apres. John A. and Treas., T. W. Grooket, Jr. 
Mer., Geo. Hoeger. 


(5) Schuylkill Valley Traction.—Trolley. 


The United Power & Transportation Co. has acquired $499,500 of the 
$500,000 capital stock and the entire $100,000 income bonds. 

ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the ‘Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies is to be maintained, but their bonds will be taken up 
as rapidly as possible. 

In y an. 1902 leased for 950 years the Roxborese® Chestnut Hill & Norris- 
town Ry., including thaf company’s leases of the Wissahickon Electric 
Passenger "Ry. and the Trappe & Limerick Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sovak, $1 000.GN0 (S00) nes Sens * newesne $ Oe: caveneiam 
First mortgage, $400,000, gf 1895 5¢F-A 245,000 Aug. 1945 

($1,000 c\ Int. at West ae Trust ae Phila., stee. 

1899 5 an 100, 000 Aug. 1 1949 
West End Trust Co., Philadelphia, Trustee. 


ee es 


ee 





Of the $500, yes first mortgage dated 1895, $100,000 has been retired and 
pcm bon $75,000 has been reserved to take up like amount of the Norris- 
assenger Ry. bonds and $80, 000" to retire the Citizens’ Passenger Ry. 


The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 


COMPANY, &c.— Miles. Interest. Issued. Div. or Mat. 
Citizens’ Passenger Wy eeeem... SIG - scene a ie eae 2% SSan'0s 
ae M 580, 000, gold “Sr5 os Feb. 1 1925 

iinddmeapade Subject to val at 105 Feb. 1 1905. 
Ocnghohocieen FOF MOG nwens SH. cenance 145 3 900 PES RENTS rete 
a — A Pee g J-J See text. July 11924 

princip d _.-| Subject fo call at 105 July 1 1904. 
Montgomery Co tem As eveaapa Ce. 28 ethan @ SEN. Shi bis eines 

First moxigeee, £0 ai ao hn is il 1% 6 J-J See text. 1924 
Norristown oz = ge 4 8 TI 75, 000 $2.66 J in’09 

First mortgage..........-. 5,000 1923 


Bonds. rThe Conshohocken Ry Su Tg i100, 000) ‘ina “the Montgomery 
dens A Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 


n Co. 
ROAD -—Operates 60 miles of track, inclu lines of above-mentioned 
companies, and also Roxborough Chestnut Hill & Norristown. 


EARNINGS.—For fiscal year ending Dec. 31 1908, gross, $348 ,903; net 
$64,002; int., taxes, rentals, &c., $103,630; deficit, $30,¢ 628. V. 70, p. 281. 
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grookett Jr. 

(6) Trenton Street Ry.—Trolley. The United Power “& Transportation 
Co. owns 19,963 out o the 20, 000 shares of stock. 

ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and. Ewing Passenger Ry. 

On June 19 1899 the Mercer County Trac. Co. was formed with a capital 
of $100,000 and authorized bonds of $300,000, of which $285,000 are out- 
standing, to enable the Trenton Street Raliway Co. to build an extension of 
11.42 miles into Princeton and in city of Trenton. Entire stock and 
$139, ot of the bonds are owned by the latter company. Is operated “ a 
part of Trenton Street Ry. system. In June 1903 ac ulred entire capital 
stock ($250,000) of the Trenton Pennington & Hopewell Street Ry., which 
it also leases, and whose bonds it guarantees, ¥ i &i. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000 randy meh ar Ss cathe desde te $1,000,000 See earnings 
Trenton Passenge . 70,000 1909-1915 

$1, 000, ,000, fold ™~s. 000) ($10, 000 due yrly .30 


150,000 1916-19 € 


eac 
Interest at National Mechan- 


ge.) 
1891 6¢A-O ($15,000 due yrilySep.3 
ics Bank, Trenton, N. J... 100,000 1926-19 om 
($20,000 due yrlySep.30 
650,000 Sep.30 1931 
Consolidated mortgage, | 1898 J-J 1,030,000 July 1 1938 
$2,000,000 ($1, Vpaieamast oy in Trenton and at Real Estate Title 


Ins. & By Co., Phila; Girard Tr. Co., Trus. 
Trenton Penninecton & Hope) 1903 g¢J-D 350,000 June 1 1943 
first mortgage, $350,000,}Interest A Fidelity Trust Co., Newark, Trus. 
gold, guaranteed  sisbtiniatahand te uaran prin. & int. by Trenton StreetRy 
Trenton Hamilton & E ist 3 1905 58¢M-N 350,000 Nov. 1 1955 
$500,000 ($1,000) gold__c*| Int. at Real Est. T. Ins. & Tr.Co.,Phila.,Tr. 


Bonds.—$970 ,000 consolidated 5s of 1898 are reserved to retire first 6s. 


ROAD.—Owns and controls by lease about 72 miles of track. The new 
tracks have 90-lb. Johnson girder rails. An extension from Yardville to 
Crosswicks and Allentown is to be built. 

EARNINGS.—Year ending Dec. 31 1908, gross, $528,563; net, $238,847; 
interest gad taxes, $178,916; balance, $59, 931; dividends s paid, $59,928 

OFFICERS , John ’A. Rigg; . and Treas., rooket ire: 

- Mer., Peter E. Hurley. —V. 68, p. 284, 475; Vv. 41, p. 1175. 

(1) United Traction (of Reading)— 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were givem 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of oon Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

ORGANIZATION. —Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction. ary e on Jan. 1 1896 for 900 years. wns the 
stock of the Metropolitan Elect. Co. (with whom it has a power ognsrast the 
Oley Valley Ry. Co., the Neversink ae. Ry.. ie “9 & Fifth St. Ry. Co. and 
Birdsboro St. Ry. The Front & Fifth St. is leased for 999 re 
from July 1 1903 for interest on 330, 000 bonds Be the Birdsboro Stree 
for 999 years from Jan. 1 1904 for interest on the $250, “ae 4 bonds. 

yet A: 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 youn, for interest on $100,000 bonds and 12% on 
the $130; 000 capital stock. ‘Also leases the Adamstown & Mohnsvilie 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37% % of the 

yas ay but not in excess of $25 5,000. Stock, $75,000 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railwa Co. 
(completed May 1908) for 995 years for interest on bonds and 5 on 
stock, $72,700,all of which stock is owned. Also owns the stock of the 
Pottstown & Northern St. Ry. Co. 


een 
Q 


STOCK AND BONDS— Date. Interest. Outstanding. Mam. 
Stock, F pnt 000 (par. Seek an: een $400,000 f. p.Seee 
First M coll trust gold, $150,- oe 5 te itile Ins 149,900 Jan. 119 6 

000 (par $100 & $1,000) _c*)| Real Esta & Tr., Phila., Trustee. 
Oley Valley Ry first mtge,/ 1901 250,000 Jul 7 1931 

seee,s 000 veoid | ($1,000) __c*| Int. at Real Sst “hitle Ins. &Tr. Co., a.,Tr. 
Front & Fifth St Ry first mtg! 1903 50,000 , gg i “033 

$50,000 ¢ ($1008 $500) _c* ™. at colonial” Trust Co., Reading, Trustee. 
Adam & Mohn first mort 904 gJ-J 75,000 Bong 1 1935. 


gage 
$75,000, gold ($1,000)__r* Int. at Colonial Trust ws Reading, Trustee. 
Ry M, $250,000) 1904 J-J 250, O00 oS 1 1934 
gold ($500 & $1,000)_____ c\ Int. at ooionial Trust Co., Reading. Trustee. 
Boyer & Potts St | ist M, 1 1906 -A 30° ,000 m4 ey 1936 
$300 ta iM os G06. c*\ Int. at Colonial Trust Oe Readin , Trus 
Met Elect Co ist M i909 5 A-O 060,00 0 April Y 1939 

000 ¢g ($500 & $1,000) oe Girard Trust Co., Seabiaa: 

Bonds. —Collateral trust bonds subject to call ‘at par after 3 years. Int. 
at company’s office. The Birdsboro Street Ry. bonds may be called begin- 
ning Jan. 1 1914 at 105. Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are b+ pepe = principal and interest, by en- 
dorsement. The Adamstown & hnsville bonds are redeemable on Jan. 2 
1915 at105. The eo & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. & i., by endorsement by United Traction. Of the 
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000 
are to be yore to retire an oa uivalent omonet of bonds subject to redemption 
on Oct. 1909. $3,000,000 are reserved for additions. Subject to call 
asa whole after April 11914 at 110 &int. S.f. of 1% of bonds out becomes 
operative from 1914-1919; 1 a% from 1919-1928; 2% from 1928-1938. 
Bonds are guar. by Un. Tra 

ROAD.—Operates 91 miles of track (Readin ng Traction, 4114 miles, 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 
meisdor?, Black Bear and Stony Creek: Reading & Southwestern, 7% miles. 

EARNINGS.—Year ending Dec. 31 1908, gross, $830,176; net, $250,177: 
interest, taxes, rentals, &c., $229,182; dividends, = ah 000; surplus, $995. 
—V. 76, p. 1086, 1302; V. 87, p. 873, V. 88, p. 


Controlled by United dd a pond 
(a) Reading Traction.—A trolley road. 


ORGANIZATION.—Chartered March 9 1893 to operate the Reading ay 
Passenger Ry. and East Reading Passenger Ry., gr poe * By yippee wit 
electricity and leased for 99 years, the former from April and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reusing & Temple 
Electric Ry. for 99 pone. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 —— also owns that company’s capital stock 
$500,000. The Reading tion was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two. vears and $30,000 thereafter. 

STOCK AND BONDS— ate. Interest. Outstanding. aturity. 
Stock, $1,000,000 auth ($50)__ ____ -J $1,000,000 J’ oe, 1%% 
First mige, 3 $600,00 eg gold guf 1893 6¢J-J 500,000 Jan. i 1933 

Not ject to call_._._- c*) Provident Lite & Trust Co., Phila., Trustee. 

Interest is Peace 5 in Philadelphia at Bank of North "America and in 
Reading at the office of the company and ig Trust Co. Bonds are 
listed = the Phila. Stock Exchange. V. 88, 749. 

Dividends.—In 1900, 2%: in 1901. 2%%: rs 1902-1908 inclusive, 3% 
per annum; in 1909, Jan., 14%: July, 14%. 


92 


ELECTRIC RAILWAYS 





[ VOL, LXXX VIII. 











Leer. yh i Date. 


Interest. Outstand’g. LastDiwv.,&c. 


Reading C 
Stock on y below) at $50). peat J-J $350,000 See text. 

East Read Electric 

Stock, ful ee (par $50) -- wei J-J 100,000 See te 

Bonds, $25,000........._- 1897 5% 25,000 July i 1937 
Reading & k Temple Elec Electric Ry— 

Stock, $75,000, quar...... ..--. 7A-O 73,700 See text. 

caane 1894 5 A- rs 73,700 Oct 1 1924 


1st mora ge, $75.00 
Reading & Womelsd Ele Ry) 1895 ey 400, ‘000 Jan 1 1925 
lst mortg¢ wi $400,000, pot mag Est. Title Ins. & Tr., Phila., Trustee. 
Ras (9190. uae he ea Int. at Colonial Tr. Co. of Reading, Pa. 
ds on y Fhe Line Stocks.—The reas City Passenger ire 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 % 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inciu- 
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
annua ly, in ‘dividends, A. & O. 
ROAD.—Owned and ones 56% miles of track, inteding the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177; V. 88, p. 


(8) Wilkesbarre & Wyoming Valle Traction, The "Calla Power & 
Trans. owns 49,989 out of the 50,000 shares of stock. 

ORGANIZATION. —TIncorporated Feb. 9 1891; controls street rollwey 
lines in the Wyoming Valley, Pa., extending from "Wilkes-Barre to Du 
and Nanticoke on east side of Susquehanna River and Pittston and ty- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE COE GAGU) wn6 a wcesscen sees Text. $5,000,000 See text 
Ast mtge. $1,500,000, gold) 1891 A-O 1,500,000 April 1 1921 

SE NI rns ck thinks w op a tile */Interest at Provident Life & Tr. Co. . Phila. 
Collateral en and mortgage,/ 1895 5 g¢J-J 293,000 Jan. 1 1925 

$325,000, gold_...... ..... Int. at Ar Sav. ct Wilkesbarre, Tr. 


Collateral trust and mtge, } 1902 S 2-0 0,000 Dec 15 i922 
1,000), $250,000... .. c*jInt.at Real Est.,Title, ne &Tr.Co. »Phila.,Tr 
Unaerlying Bonds on Roads Purchased— 
Wilkesbarre & Suburban bonds --..- % 40,000 July 1 1918 
Wilkesbarre & W Side bonds... -.-.. 5% 35,000 Sept 1 1918 
Guaranteed Bonds— 

Pitt St Car ist M ($1,000), g,|_1893 6 ¢J-D 176,000 Dec 1 1918 
p &i unconditionally *{Int. at ae ye Tr. Co., Phila., Trus. 
Plymouth Br Co ist gold M,) 1894 AE, 131,000 Oct 1 1924 
$150,000, aear prin & int__JInt. at Ant eau Sav. Bk., Trustee, Wilkes. 

0,000 subject to call in yt and $3,000 yearly thereafter. 
Wilkesbarre & 1 Winessen lense ie ol eigen , he A 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry.. -.-- 150,000 See({]) below 
Bonds.—Interest on the Wilkesbarre & Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug. 11918. Int. on the Wilkesbarre & 
Suburban bonds reduced ‘in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valle ey collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued ogy 


Dividends.—In 1896, Jan., 1%; Jul in 1897, Jan., 1%; in 1898, 
Jan., 1%; in 1899, Jan., 1 %: in’ 1899- é, yj. in 1900-01, 3%; in 1901-02. 


4% %: in 1902-03, 3%; in 1903-04, 3%; in 1904-05, 3%; in 1905- 06, 3%; 
in 1906-07, 3%; in 1907-08, 3%. 
OAD. —Comp rises 71 miles of track. 

COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capita! stock, and the amount 
of it owned by the Traction Company, their debt, and finaliy the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
— — $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 


Name Company. Miles. Issued. Owned. Debt. Rental. 
Coalville Passenger Railway ___ 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway --- 9.68 6,000 6,000 None $1 
Pittst. Moosic & P. V. St. Ry... ; -95 42,000 42,000 None $1 
Pittston Street Car.........--. re 200,000 200,000 $176,000 ome 
Plymouth Street Railway ------ 6.0 12,000 12,000 None $1 
West Pittston & Roky St. Car . 2. 23 30,000 30,000 None $1 
‘|\Wilkesbarre & East Side._... 5.00 150,000 150,000 150,000 ‘sit 
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 90,000 6 
Wilkesb. & Suburban St. ae © 00 100,000 93,500 *40 ,000 6% 
Wilkesb. Dallas & Harvey’s L_.13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side____-- 9.63 100,000 92,450 *35,000 6% 
Plymouth Bridge Co...-....-. nae 75 ‘000 75,000 134,000 liens 





{| Entire stock and bonds deposited under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac., with the excep- 
tion of the Wilkesbarre & West Side, of which only $23, 600 is owned. 

a Dividends in this case are dependent upon earnings. 

EARNINGS. —For year ending Dec. 31 1908; Gross, $1,015,547; net, 
a 083; yte> rentals and teben, eet 080; dividends, $150,000; sur- 
puls, $3 . 285; V. 68, p. 830, * 29. 

(9) Wilkesbarre. Dallas & Harvey’ s Yon Ree Wilkesbarre & Wyo- 
ming Valley Traction Co. owns 75 out o "the 4,000 shares. 

ORGANIZATION .—A reorganization in 1898, per plan In V. rt p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road 
pues constructed, was completed and electricall 


sauipoed. y 4 new com: 


pan y. from Luzerne, Pa., there connor: with ilkes Wyoming 
“ . 13.01 miles. 


Traction to ‘Harvey’ s Lake, 
OCK AND BOND Date. ~Waeoreet. Outstanding. Maturity. 
Steck. RD CRIs a eta ar $200,000 See earn’gs 
1st mortgage. $150,000, =<) 1898 M-S 150.000 Bo a 15 1928 

ED do's Ka aww om & a. at al racite Sav. Bk., Wilk , Trus. 

EARNINGS.—For year Dec. 31 1908: Gross, $62,627; ig $14, 321; 
nt., taxes, &c., $9,304; tivigenae, $5,000; surplus, $17.—V. 69, p. 133. 

(10) Wiimioston & Chester Traction 

United Power & Trans. Co. owns 39 993 out of 40,000 shares of stock. 

ORGANIZATION. —Incorporated March 1898. Controls street railway 
ilnes In Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the line from hester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.’s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington Cit 
Ry. ($519,930) and of the Ghaster Traction Co. ($500,000), both of whic 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
for 999 years. The Chester Trac. Co. holds all the stock of the Union Ry 
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 
stock, $65,000; total, $200. 000. The Chester Trac. pays as rental (besides 
tint. on bonds) 6% on the $100, 000 stock of the Chester & Media and on the 
ore 000 stock of the Chester Darby & Philadelphia. 

Strike.—On its line in Chester had to contend with a strike from April 13 
to Nov. 23 1908. V. ner p. 1418. 

SrocK AND BOND Date. Interest. Outstandina. 
Stock $2,000,000 ($50) full pd. Listed ba Aye mart 000,600 1907 4% 
Coll trust gold $4.000,000) 1898 A 2,305,000 Apri! 1 1918 

($500 and $1,000 each) -'_c*f Provident. Life ? Trust Co., Phila., Trustee 

Securities of Subsidiary Lines (not bay ETF 
wil ef 1st mtge, $600,000,!} 1891 A te 600,000 Sept 1 1911 

gold ($500 each)_._.___. cj Int. at Equit. Seer Tr. Co. ,Wilmington, Del. 

M-N 250 ,000 May 1 1914 


Chester Liigery 1st are, 1. 1894 
*f 0.T.S.D.&T.Ins.Co. .Chester,Tr. 


Maturity. 


gold, $250,000 Int. at Del. 
Leased > Chester velbioe= 
Union Ry Co ist mtge, gold 


($500 and $1,000)______.. c 1893 5 ¢J-J 200,000 Jan 1 1913 
Chester St Ry Pome ($50) __- : 10 J-J 150,000 rental 10% 
Chester & Media El Ry, gold_. 1893 5 ¢J-J 100,000 July 1 1913 
Chester Darby & Phila, gold__ 1893 5¢J-J 125,000 July 1 1913 


Leased to Wilmington City Ry.— 
Wilming & Edgemoor ist M) 1906 5¢J-D 400,000 June 1 1946 

$400,000 ($1,000), g..-.c* f.at. at Real) Estate Title Ins. & Tr.,Phila.,Tr. 

The Wilmington & Edgemoor — are guar. as to both principal and 
interest by the Wilmington City R 

Interest on Chester Traction, Union. Ry.. Chester Street Ry., &c., payable 
at Delaware County Trust Co., ester. Pa., and interest upon all the latter 
guaranteed by Chester Traction 

Bonds.—$1 ,695 ,000 coll. tr. 5s of 1 1898 reserved to retire underlying securi- 
ties and guar. ‘stock. Bonds sub. to call at 103 after April 1 1914. Wilming- 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5 
to 4% and right to call canceled. 

EARNINGS.—For year to Dec. 31 1908: Income from securities owned, 
$115,365; int., taxes, &c., $117,445; deficit, $2,080. 





OFFICERS.—Pres., John A. Rigg: 
—V. 68, p. 620, 929; V. 86, p. 230 m 

(11) Philadelphia & Chester Ry.—A trolley road. 

Receivership.—On Nov. 2 1908, Judge Holland at Philadelphia, eguesese? 
Isaac H. Stlverman Sg ey on application made by the United Power & 
Transportation Co. , Dp. 1238. Interest due Nov. 1 1908 is in default, 
and Judge Holland < “ie U. S. Circuit Court at Phila. on May 14 1909 
ordered the sale of the property at foreclosure. V, 88, p. 1314. 

$34,600 of the $350,000 stock of the Philadeiphia & Chester Ry. Is 
owes 3 by the United Power & Transportation Co. 


Sec. and Treas., T. W. Grooket Jr. 


CK AND BONDS— Date. Interest. Mag ry Maturity 

Ree eae oe eos 148001 1806. Bg lin "380000 Nov i i086 
st mo 

and d $i. 000) | eeeinss eo} Int. at vindses Co. of Penn: Phila., Trustee. 


Bonds cannot be called. 

EARNINGS.—For year ending Dec. 31 1907 rT oo $35,475; net, 
$4,259; interest and taxes, $19,273; bal., def., $15 

ROAD.—Owns and operates 8.83 miles of track ¥~* Philadelphia to 
Chester and from ap spe 8 to Moore’s Station. 

y are aioe —Pres., J. gles: Sec. and Treas., T. W. Grooket Jr.; 

V. 87, p. 1238; V. 88, p. sid 

(12) Southwestern Street Ry.—A trolley road. 

Receivership.—On Jan. ae ge Judge a in the U.S. Circuit Court at 
a ae CT" , eppotates © Jones and J. Ellard focclvee- V. 88, 


ue Feb Soon has been Me éaulted. V. 88, p. 295. Sale of 
Pre ciaceae at foreclosure war ordered May 14 1909. Vv. Mis, p. 1314. 

ORGANIZATION .—Chartered Sept. 3 1897. 

STOCK AND BONDS— Date. Interest. Cue. Maturity. 
Sheet: S6SG.008 SO wkend. dade! ee ddnee GGG G88. adabsassco 
lst mtge, $400,000 a et 1899 5.4¢F-A 400, 000 1929 

called), gold ($1,000)... - Int. at West End Tr. Co., Phila., Trustee. 


Stock and Bonds. patel 4 the stock is owned by the United Power & Trans- 
portation Co. Interest on $140,000 of the bonds was reduced to 4%, in 
consideration of their guaranty, p. & 1., by the Chester Traction Co. 

EARNINGS.—For year ending Dec. 31 1907 were: oan” $67 ,041; net. 
$707; interest. taxes, &c., $20,186; balance, deficit, $19.4 

ROAD.—Owns and operates 16 miles of track within the ‘imits of Phila- 
a. Track laid with 90-lb. girder and 60-lb. T rails. 

od FICE RS.—Pres., John A Rigg; Treas., T.W.Grooket Jr. V. 88, p. 102, 


314 
(18) Pailadeiphia Bristol & Trenton Street Ry. 

n Sept. 6 control was uired by the United ‘Power & Transportation 
a Vv. $3, = 688; V. 84, p. 220. 
Receivership. —In Sept. 1908 road was placed in hands,»of Charles L. 
Baum and Samuel Crothers Jr. as receivers, interest due Sept. 1 1908 on 
first mortgage bonds having been defaulted. V. ie p. 615. 678. ‘sis 936. 
For bondholders’ eg a hl committee, see V. 873. Foreclosure 
Gocres was signed by Judge Stout at Doylestown = May 26 1909. V. 88, 


373. 
“ORGANIZATION -—Chartered in Ae bbe Dec. 30 1901 as a con- 


solidation of the hea eT & Bristol semnert Ry. (purchased at re- 
ceiver’s sale on t. 10 1901) and the PBriste Passenger Ry. and the 
Trenton & Bristol Street Ry. 

SrocK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $50) - Si Deewee pdkscasnece 
1st mortgage. $1,000 .000;\ 1902 5¢ ,r M-S "650, 000 Sept 1 1932 


gold ($1,000) */Int. at Union Trust Co., Baltimore, Trustee 

Bonds.—The first mortgage bonds are  ~ mon principal and interest, 
by the Holmesburg Tacony & Frankford Ry 

EARNINGS.—Year ending Dec. 31 ttt gross, $78,304; net, $14,196; 
interest and taxes, Se0. 997; deficit, $25,8 





ROAD.—Owns and operates 21 miles of aenekk from Lang ag to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-ib. T; gauge 5 ft. 2 es 
14 a cars and 1 service car, 3 engines and 3 massa 450 . Ca- 
Pes OFFICERS. Vier gp John A. Rigg.; Sec. and Treas., T. p.Orecmet Jr. 
V. 83, p. 688; V. 87, p. 615, 678, 813, 873, 936; V. 88, p. 1373 

PHILADELPHIA & WESTERN RR. .—An electric road. 

Operates between Philadelphia and Stafford, Pa., 114% miles. Is owned 


by a syndicate and has no stock or bonds on ‘the market.—V. 84, p. 997, 
1248, 1368; V. 85, p. 1463. 


PHOENIXVILLE, PA. 
PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION .—lILncorporated in New Jersey Sept. 21 1901 for the 








purpose of ulring and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Spring City, Pa. Franchises 
are for 99 a from Jan. 17 1899. Has acqul the entire stock of the 
Schuylkill Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery yy hester Electric Ry. Co. The ital stocks of these com- 

anies, together with the entire issue of bonds ($100,000) of the M. & C. 
Elec. Ry. and part of the bonds of the other two companies have been de- 


posited with the trustee as collateral for the new mtge. V. 74, p. 271. 
STOCK AND BON Date. Interest. mee re Maturity. 
Dies REO OOs 656k cdns co oaks keds aes CE seatikeacans 


Phoenix Gas '& Elec, 00 and} 1901 oes 500 Oct 1 1951 


trust, $1,000, 000 roid and}Int. at Rea fistate Trust Go., Philadelphia, 

$1.000), ‘sink fi praetee,. Can be called at any time - 110. 

schuy Tiki’ Valiey "i mtge, :} 1893 J-J 60,000 July 1 1923 

$68 000 gold A Forte" Int. at os o. of No. Amer., Phila., Trustee. 

at toe lkill Gas mort-} 1899 5g A-O 150 ,000 Oct 1 1929 

ae S520 000 ($500 and haere, Ot a Estate Trust Co., Phila- 
hihi hai a ck as anid c elphia, 

Bonds. hee the new Phoenix Gas & Electric bonds, $222,000 are reserved 
for future extensions and improvements. A sinking fund of 1 % per annum 
of outstanding bonds became operative in 1907 and $14,500 eae have 
been retired. Bonds of the Consol. Schuylkill Gas Co. may be called in 


1909 at par. 
EARNINGS.—For fiscal year ending t. 30 1908, gross, $165,287; net, 
12,089; in 1907, gross, $170,865; 


d_..c® 


$60,400; Nake g charges, $48,311; surplus, 
net, t, $62, ,679; fixed charges, $48,021; surplus, $14,658. 
AD 


_—Owns 6% miies of track between Phoenixville and 5 ag City. 
OFFICERS.—Pres.. F. P. Norris; Sec. and Treas., Jas. enny- 
packer, Phoenixville, Pa. V. 74. p. 271. 





URG, KANSAS. 

JOPLIN & PITTSBURG RAILWAY.—A trolley road. 

ORGANIZATION .—Incorporated June 10 1907 in Missouri. Has taken 
over the 4 Railway Light by Lay * Mr Joplin & Pittsburg Street 
RR. V. p. 69. The Pittsbu = Co. was incorporated in 
Kansas in 1905 as a consolidation o the ‘Pitteburg RR. and the Pittsburg 
Light & Power Co. ranchises in towns through which road runs vary 
from 30 to 50 years and some are perpetual. 


STOCK AND BONDS— Date. Interest. yop era f Maturity. 
Stock, $5,000,000 ($100)..... ---. --.-.-- SE MOS 00e (co owokcuns 
First mortgage. $5,000, a 1907 5¢J-J 2 rt} p00 July 1 1927 


($1,000), gold ._.-..-- Int. at Germantown Trust Co., Phila., Trus 

Bonds.—Remaining $2, 200. 000 are reserved for future acquisitions and 
extensions. Bonds can be called on any int. day beginning July 1 1910, 
any or all, at 105. 

EARNINGS. —For calendar ptr — (average miles in operation during 
you. “0. om. $228,707; net, $105,320. 

ee gee 37 miles of ona in and around Pittsbu 
5 naan ae and around Joplin. The two cities are connected 
extension. Total trackage, including extensions, 68 miles. 
from Fleming to Cherokee is under construction. 

OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.;: V.-P., W. W. 
Calhoun, Castine, Mo.; Sec. & Treas., John A. Prescott, Kansas City, 
Mo.; Aud., E. . Bigelow, Kansas City, Mo.—V. 85, p 69. 

BITTSBURG & & KANSAS CITY RALLWA AY. 

ORGANIZATION .—Incorporated in Missouri on Feb. 18 1909 by inter- 
ests identified with the Joplin & Pittsburgh Ry., and has purchased the 
Girard Coal Belt Flec. Ry. (about 14% miles). Is constructing lines to 
connect the er property and the Joplin & Pitts. Ry.; also other 
extensions. hen completed new company will have 25% miles of track, 
and it is intended to construct about 11 miles more. Company will be 


h and about 
y a 26-mile 
An extension 


taken over by the Joplin & Pitts. Ry. when it can be brought under the 
terms of the Joplin & Pitts. mort 

STOCK AND BONDS— Date. " Interest. Outstanding. Maturity. 
Sep BRUGES [PLO tiakde doe exes > ecaemen+s oP, s Seal 
First mortgage $500,000 ($1, a} 1909 6 A-O 388,000 April 1 1914 


ro” iia 2 Reins ae eee Int. at Commerce Trust Co., Kan. City, Mo. 
Girard Coal Belt Elec. fiy.... pine 100,0 
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Bonds.—$112,000 bonds of 1909 are reserved to retire $100,000 bonds of 
Girard Coal Belt Elec. Bonds are subject to call at par and int. on any int. 
date on 4 weeks’ notice. 


ROAD.—Operates in and between Girard, Franklin, Croweburg, Radle 
Dunkirk, Frontenac and sty tw Kan. ‘Standard gece. 56 and 60-1 
T rail. ‘An extension from Croweburg to Mulberry, thence to Frontenac, 
is projected. 

Rares —Pres., w W. Ground; V.-P., J. J. Heim; Sec., Wm. W. 
Calhoon; J. A. Prescott 








PITTSBURGH, PA. 


PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric company, trolley 

In Feb. 1906 the ‘United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and ed in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment. 
Co. under San Francisco and also V. 82, p. 393, 988 


ORGANIZATION .—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
| nypars J Mower (conferring many valuable rights and privileges) granted to 

redecessor, the Empire Company, in March 1871. Its business may 
e classed under three main heads: (1) Street Rallways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 


(1) The Street Railways comprise 591.85 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties: 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Rallwa: ws Company (formerly Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry 

Suburban Rapid Transit Street Raliway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway. 

Beaver Valley Traction Company. 

Pittsburgh & Castle Shannon RR. 

Washington & Canonsburg Railway. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. 1902 — the elevated railroad franchises ay were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 

(2) Electric Lighting & Illuminat ng Gas.—Philadelphia sae alse 
owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny County Light Company. 

Monongahela Light & Power Company. 

Southern Heat Light & Power Company. 

Consolidated Gas Seen - 

South Side Gas Compan 

Allegheny Illuminating »mpany. 

Braddock Gas & Light Company. 

Ohio Nhe Electric Co. of Be evue. 

The Consolidated Gas Company opera‘es under a perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas Company 
constitutes the only gas-manufacturing companies in the city of Pittsburg 
and the exclusive ri¢cht to manufacture Illuminating gas is vested In them. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlled by it, =e nearly all the fuel gas 
consumed in the cities of a and Ailleg eny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 443,538 acres of gas and oll lands in West Virginia and 
Western Pennsylvania. It controls through its ownership of the Fairmont 
& Grafton Gas Co. 16,739 acres, and as = its majority ownership of the 
Equitable Gas Co. 839 acres of leasehold he principal fuel gas companies 
controlled are 

Philadelphia Com pony 

Chartiers Valley Company. 

Equitable Gas even ig 

Pennsylvania Natural Gas Company. 

Union Gas Compan = any 

Allegheny Heating 

airmount & Gratton ( suepeny 

See official statement in SSohro of July 12 1902 (V. 75, p. 83) for 
further details the character and nature of the company’s business. 
During year ending March 31 1919 ecomnany sold 30,004,5/0,930 cubic fer t 
of natural gas, a decrease of 5,853 249,815 from vear ‘eading March 31 19¢8. 


“SOREDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
NED AND POSSESSED ON MARCH 31 1909. 

Shares. Total Issue. 

United Traction Co. of Pittsburgh-_-__. 339,999 Common out of 340,000 

Cee Gas Co. of the City of Pitts- 





h(owns stock of vy ad Ill’g oo. ) 280,000 +e ” 80,000 
Conn Gas Co. of C. of Pitts.......__ 120 Preferred * 40,000 
Chartiers Valley Gas Co.......- mr, 850 Comm n* 30,000 
Pennsylvania Natural Gas Co--- 19,822 id 20,000 
Equitable Gas Go. of Pittsburgh- 13, 774 sid 4 14,000 
Equitable Gas Co. of Pittsburgh- -- 4,908 Preferred ‘‘ 6,000 
South Side Gas Co ......--...---...-. 15,046 Common “ 20,000 
The Allegheny Co. Light Co__........-- 215,000 - %! 15,000 
Fairmount & Grafton Gas Co__........ 3,0 me " 3,000 
Allegheny Heating Co___--....--..-.-. 22,664 oe sa 5,000 
Consolidation Traction.............-.-- y232,760 Preferred “‘ 240,000 
Consolidated Traction -...........-.-. y284,299 Common “ 00,000 


Union Gas Co. of - aot Sisson iat ectn 16.0 pes ae being all the st’k 


5,000 Com. ay, all the stock. 
ry 000 Preferred 


Allegheny ives ‘at 
Pittsburgh Railways Co 


Pittsburgh Railways Co_..._..........-. 000 Common “ 
Pittsburgh & Char. St. Ry. Co__......- 50,000 es * 
Southern Heat, Light & ower Os. .2ocu 6, ‘000 ” ” 
East McKeesport sas Oki ceuudeds 5.000 * ae 
Braddock Gas & Light Co...._-.....-. 5,000 - et 
Seventeenth St. Inc 4 Plane Co._..... 5,000 3 ” 
Pittsburgh Canonsburg & Wash. Ry-.--- 1,590 ~t o 
Pittsburgh & Beaver Street Ry_-_..--.-- ,700 “ a 
Low Pressure Gas Co_......-.....--.. 1,000 Ny i 
Consumers’ Heating Co..._...-.....-. 1,000 ad 
Mansfield & Chartiers Gas Co___._...-- 500 - ae 
Morningside Electric eg Ry. Co...<. 480 “ “es 
The Philadelphia Co. of West Virginia.-_ 210 si - 
Beaver Valley Traction Co_.........-. 21,500 " = 
Ben Avon & Emsworth St. Ry..-.-..-.-- 2,000 ~* ” 
Washington & Canonsburg Ry-..-.-.-.-.-- ,000 ” a 


All of the above shares Sareea thus, z, are in the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. "Those marked y (with the exception of 37,015 shares Consol 

. Tract. common held in treasury of Phila. So. ) are held as security for the 
collateral trust bonds of 1901, and these latter bonds are also a second lien 
on the shares marked z. 





° According to balance sheet of March 31 1909 the value of stocks of 
other companies owned at that time was $45,112,929. 


SECURITIES OUTSTANDING.® 


STOCK AND BONDS— Date. Interest. Outstanding. Last ato. ,&e. 
Stock, com, $36,000,000 ($50) _..- Q-F $33,240,000 Aug'09, 1% 
Pref stk, 5%, non-cum, $6,-| -.--. 5 M-S 6,000,000 Mar’ 09, 2% 

000,000 (par, $50)_..--.-- 

Phil Co ist & Col Tr M, $6,-| 1899 M-S 5,547,000 Sept 1 _ 

500,000, g ($1,000) _c* Maryland Trust Co., Baltimore, ruste 
Phil Co con M & col tr, "$22,- 1901 5 ¢M-N 15, 138,000 Nov 1 1951 


000,000, g ($1,000) _.._-_- Continental Trust Co., Baltimore, Trustee. 

Notes, $1,500,000, g¢ ($1,000)c 1905 5 A-O 300,000 See text 

Collateral trust notes, $3,-| 1908 6¢J-D 2,47 5,000 See text 

500.000 gold ($5, 000)... ¢ a. & .¥ oh Union Trust Co., Pitts., Trus. 
90 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
sol Gas com stock, $4,-] ---. -~-...-.. $4,000,000 .......... 

000,000 ee ; Pnacsanya 
i stock, oe F-A 2,000,000 F bj’09, 2% 


Gas 
500 000 { tpar $50) cu 
Consol Gas, ist mee, . fos} 1898 Sg F 
Maryland ma Co., Baltimore. Trust 
McK ort St Ry ist Mt 1899 252-3 250,000 Dec 1 {929 
mer tt op 000 ($1,000), gold ..fInt. at Fidelity Title & Tr. Co. Pitts., Trus. 
Southern Ht Lt&Power Co.,| 1899 5 gJ-D 309 Dec 1 1949 
ist M, $300,000 ($1,000) _gJInt. at ay tile Tr. eo “pitts. Trustee. 
Monongahela Light & Power) 1899 -D 0,000 ‘June 1 1945 
st mortgage, $1,700,- interest at Melion National Bank, Pittsb,gh 
eae he Union Trust Co., Pittsburgh. Trustee 
Ohio Valley Electric Co ist} T8907 6 A-O $50,000 April 1 1917 
mortgage, $: $50,000 Int. at Mercantile Trust Co., Pitts., Trustee. 
Union cKeesport,) 1899 5 300 ,000 Oct 1 1929 
1st mortgage, $310,000, aie Pe Trust Pittsburgh, Trustee. 
sf Interest at Mellon National Bank, Pittsb’gh. 


This table does not cover such rallroad properties as are separately 
reported further on. 

Ph tock.—Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative referred. 
The increase was made to acquire the stock of the Alle heny Co. Light Co., 
Chartiers Valley Gas Co. and the com. stock of ie. onsolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was mainly for the purpose of 
acquiring the shares of the Consolidated Traction Co. and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Go. and Washington & Canonsburg Ry. V. 82, 
p. 1323. Stockholders in Sept oy ~ = the right to take $3,240,- 
000 common stock at par. iFss 
Shareholders are to vote July 22 190 to suanoetne $5,000,000 additional 
common stock to provide for the convertible feature of convertible deben- 
tures to be autho d at the same time, but any shares not so used to 
available for the general purposes of the company. V. 88, p. 1314. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% Inanyevent. Holders of 75% 
of the $2 ,000 ,000 ae oe having agreed to the proposition, the plan was 
adonted. V. 86, 

Bonds.—Of the 56, 500! 000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000, 000 was issued at once in part payment for the stock of 
the Allegheny County Light and Chartiers Valley Gas Co., and $1,000,000 
were originally reserved to cetire the $1,000,000 bonds of the Ailegheny 
County Light and East End Seay bonds; but $47,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for im —— 
and additions. The bonds were in Oct. 1899 listed on the hiladelphia 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since ng te | oe and is also listed on the Phila. Exchange. 
See application to the N . Stock Exchange in V. 70, p. 1198, and also in 
“Chronicle” of Feb. 22 ig02. Of the $22,000,000 bonds of 1901, $6,500, = 
are reserved to take up the $6. 500,000 ist col. tr. bonds, $12, 000, 000 we 

to acquire the pref. of the Consolidated Traction Co. and $3, 500.0¢ 000 
were for improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to agg A of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Trac. Co., yt 000; Pittsburgh 
Railways Co., $875, 000; and Allegheny County Light Co ,000. 
Notes.—The $1, 500, 000 notes o are secured by deposit with 
the Guarantee Trust & Safe Deposit oe. Phila., of 201 mal cares of Un ted 
Traction Co. common stock. $300, 000 matured April 1 1906, $150,000 
Oct. 1 1906, and same amount on Apr. 1 1907, Oct. 1 1907, Apr. 1 1908, 
Oct. + 1908 and Apr. 1 1909; $150,000 matures semi-ann. to and incl. Apr. i 
1910. Notes maturing subsequent to 1907 are redeemable at par and int. 
The collateral trust notes of 1908 are secured by deposit with trustee of 
$900,000 notes of Allegheny County Light Co.; $900,000 notes of Un ted 
Traction Co.; $900,000 notes of Consolidated Traction a prs 000 notes 
of Rallway & Light companies to be hereafter issued; $750,000 first mort- 
gage of Pittsburgh & aver Street Ry.; 21,500 shares Beaver Valley 
Traction; 20,000 shares Washington & Canonsburg R The notes mature 


5,000,000 Feb 1 ae 


y. 
$125,000 each June and Dec. from June 1909 to Dec. 1912; $200,000 each 
June and Dec. from 1913 to 1916; and $225,000 each June and Dec. in 1917 
and 1918; $125,000 paid in June 1909. They are redeemable at 100 and 
grammed interest at any interest period on 60 days’ notice. particulars, 
Dp 

Convertible Debentures.—Stockholders on July 22 are to confirm p ra tor 8. 
of directors to issue $5,000,000 Ri ae | 5% debentures, at aap own E 
into stock. Of the proposed issue, banking houses have agreed 
$2,500,000. V. 88, Pp. 1314. 

Dividends Soy 95 96 °97 98 99 "00 "01 "02 °03 '04 ¥ by "a7 08 
Per cent...§ 5 5 Nome 44% 5 5% 6 6 6 6 6 

The foregoing dividends are for the common stock. The —- oan created 
in 1899, and first semi-annual payment of 2% % was made in Sept. 1899, 
and have been regularly continued since then. On common in 1909, 
Feb., 14%: May, 14%; Aug., 14%. 

Linear Tax Deciston.—For decision of Suerte Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 

Increase in Price of Naturaj Gas.—On June 16 1907 price of natural gas 
was increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, gs yh notice was given that the price wouid ~y ‘reduced to 
27% cents Jan. 11908. V. 85, p. 1402 

Application Denied. —aAttorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis- 
Bon be ee = warranto proceedings to forfelt the company’s charter. 

e p.1 

REPORT.—Report for year ending March 31 1909 was in V. 88, p. 1250. 
The company in 1908-09 sold 30,004,570,930 cubic feet of gas. 

Receipts— 1908-0 , 1907- 08. 1906-07. 1905-06. 




















Prot OO. a Sek $4. 854,052 $5,814,755 $5,183,348 $4,674,852 
PEGG Ge Go .~ ccspdakaos 2.457 75,886 98,950 
— on stock owned 1, att ‘418 1,560,762 1,468,997 1,518,689 
TON es ee 8,596 107,787 03,747 103,202 
Interest, discounts, &c_ 382: 981 332,513 271,029 237,631 
Total receipts. _.....- $7,020,759 $7,878,274 $7,103,007 $6,633,324 
Operations, taxes, &c... 1,988,329 2,270,072 1,936,769 2,053,789 
Net earnings--.....-- $5,032,430 $5,608,202 $5,166,238 $4,579,535 
Deduct— 
Paid leased companies... $10,392 $10,517 $10,267 $70,217 
Interest on funded debt_. 1,048,709 1,046,344 1,045,690 1,032,311 
Improv’ts, extens., &c__ 2,829 1,381,366 1,184,432 993,144 
Notes retired during year 300,000 375,000 250,000 ee Go 
Miscellaneous interest, &c. 202,850 84.365 117,678 135,727 
WE os BSR ie ds $2,004,780 $2,847,592 $2,608,067 $2,231,399 
Balance for year_._.--.-- $3,027,650 $2,760,610 $2,558,171 $2,348,136 
Add premium on bds., &c. 25,068 ik. sites 1,918 14,135 
NNN eo al tis lit $3,038,693 $2,760,610 $2,560,084 $2,362,271 
Consol, Gas guaranty ---- 80,000 at Uwekae so eka 
Disct. & prems. chgd. o 35,615 16,694 68 ,287 63,060 
Div. on pref. stock (3%) 300,000 300,000 300,000 294,680 
Div. on com. stock (6%) 1,994,394 1,994,394 1,926,136 1,768,569 
TNE a nik eaten $2,410,009 $2,404,421 $2,294,423 $2,126,309 
Surplus for year_.....-.-- $628,684 $356,189 $265,661 $235,962 


COMBINED RESULTS.—The combined results of the Philadelphia Co. 
and affiliated operating companies, including the railways, were as follows 
for the year ending March 31 1909: 

Gross earnings_.....--- $16, see 593 | Improvements, extensions, 

Oper. exp. and taxes.... 8,664,860 I deths iidlap she aateitn dettn'vh Secbaien sic xs $555,353 
———_—_———_| Notes retired___________ 

$7,889,733 | Dividend 


Net earnings.......-.- on 





Other income-.-_-.----- RwPOE. MOOI aon en oho ce aah 382,921 
Total income_---.---- $8,155,279 Surplus for the year___$2,085,13h 
Fixed charges, &c_...-- 4,791,874 





Conv. deb. ($5 5,000, O00) ...4 text i919 
Allegh’y County Lt ist M_.-- 1801 3 ¥-A 500,000 1911 
East End Elec Lt ist M_..-_--- 1895 6F-A 500,000 1915 





Net income. -.........- $3,363,405 
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ELECTRIC RAILWAYS 


[ VOL, LXXXVIIL. 








OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery, V 
Pres. of the Pittsburgh Rwys. Co.); J F. Guffey, Gen. M oes J. Braun Jr., 
; W. B. Carson, Sec.; C. S. Mitchell, Auditor. O 435 Sixth Ave., 
Pittsburgh, Pa, —V. 85, p. Sai: 1083, 1402; V. 86, p. 53, 286, 160, 1220; 
V. 87, p. 167, 346, 545, 1421; Vv. 88, Dp. 1250, 1259, 1314, 1500 


(1) Pittsburgh Railways Co.—A trolley road. 

This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and : of the Southern Traction, in 
accordance with terms in V. 73, D. 12. 

The Southern Traction Co. was a remed in 1900 to take over, extend 
and operate the West End Traction lines, which were purchased in Aug. 1900 


-P. (also 


for $4,500,000. 
Leases the Pittsburgh & — cme RR. for 99 years, rental being 
$15,000 per annum. ev. 


The following securities Ff Te aa case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 


50,000 ag preferred stock of the West End Traction Co. 
120 ~(** capital stock of Virginia Ave. Street Ry. Co. 
400 * McKees Rocks & Ingram St. 
300 ‘* ri oF McKees Rocks & Neville Isl. zy: 4 Co, 
= es oe Crafton & Chartiers Valley Traction Co. 
400 “* ei 4 Pitts. Banksville & Mt. Lebanon S. R. Co. 
100 “y ee Carnegie Bridge Co. 
120 ye ve a West Liberty a4 a Street Ry. Co. 


By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Consoll- 
dated Traction Co., the United Traction Co. of Pittsburgh and their under- 
tying companies 

D.—The ‘Pittsburgh Rallways Co. operates 525.41 miles of track in 
Pittsburgh and outlyin ng boroughs. Equipment consists of 1,085 closed 
-cars, 621 open cars and 157 miscellaneous cars. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
*Common stock, $2,500,000... .... -....-.- $2 B00 000 .cusicceac. 
Preferred 5 %. cum, $2,500,000 .... -....-.. Bee ee inticwinaads 
Oar trusts, $400 000 ($1,000)( 1905 5 ¢4J-D 280,000 See text 


Int. at Brown Bros. & Co., N. Y. and vain. 
or at co’s office, Colonial Tr. Co., Pitts., 
Bonds.—Car trusts in table above mature $40, 000 annually from 1969 to 
1915 inclusive. 
Guaranteed Bonds— 

West Liberty & Sub. St. ame 1908 5¢J-J3 $250,000 Jan 1 1938 
M $250,000 ($1,000) g__ _/Int. at Colonial Tr. Co., Pittsb., trustee. 
Deht of old Southern Trac. Co. Date. Interest. Outstanding. Maturity. 

So Trac ist M, coll tr, g, ee -f 1900 5 ¢A-O $3,875,000 Oct 1 1950 
000,000 ($1, 000) seit to *\Int. at br Tr. Co., Pittsburgh, Trustee. 

West ‘End Traction gen M, 1898 5 J-J 9 ,000 Jan 1 1938 
OT ee eee Int. at Union Tr. Co., Pittsburgh. Trustee. 
Underlying loans of Vest End Traction— 

ee Crafton & Mans-f 1894 5 J-J 187,000 Julv 1 1924 
field 1 TO a a lia tall io hae Int. at <i Trust Co., Pittsburgh. 

Pitts & West End ist M_...-- 1892 5 J-J 364, 000 July 1 1922 

Bonds.—The Southern Traction re ng id cannot be called before ma- 
turity. The $125,000 unissued is held for betterments and improvements. 

The Farmers’ Deposit ag > say Bank of Pittsburgh offered the bonds for 

sale in Oct. 1900. See V , p. 864. Of the portion of the 5s of 1898 of 

the West End Traction still ah thn $551,000 are reserved to retire under- 
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 

Pitts. Rys. Co., they are not subject to call, and have no sinking fund. 
ANNUAL REPORT.—AIl companies owned, controlled and operated by 

Pittsburgh Railways Co. for years ending March 31 1907 and 1906 (no late 

figures rs 


1906. o as 3 
, RR Rar 10,232,620 9, ty 615| Rental, United 
SE iin ck crs os eos 4,460,662 3,984,613 Traction -_- 552,486 552,189 
‘Other income. 83,903 84, "556 Rent., Con.Tr. 1,550,598 1,550,198 
‘Total income. 4,544,565 4,069, "169| Misc., “int. ,&c. 356,377 282,780 
interest ..... 1,734,200 1 ‘676, 104 Balance whee *350 905 sur42 ‘898 





* Of this amount, $300,131 was used for extraordinary maintenance ex- 
ont and $40, 600 to retire car trust notes, leaving a balance of $10,773, 

OFFICE RS. —Ppres., J. D. Callery; ist V.-P., J. H. Reed; 2d V.-P., 8. L. 
Tone; Sec., B. Carson; pang ‘J. Braun Jr. Auditor, C. S, Mitchell. 
—V. 73, D. 354: V. 80, p. 1861; V. 87, p. 1238. 


(a) Mount Washington Street Ry.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
dJater absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road is 
leased to the Pittsburgh Rallways Co. for 995 years from April 1 1903 for 
all a aw including bond interest. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1 600,000 ($50) ....... 22... weenwes $1,500,000 -... -...- 
Ast mortgage and col tr,) 1903 5 ¢gA-O 1 ‘500 ‘000 April i 1933 
$1,500,000, gold ($1,000), — Co. for Insurances on Lives & Grant- 

va prin and int___'__- c* ing Annuities, Philadelphia, Trustee. 

are aranteed, a TR and interest, by endursement,by the 
Philadelphia ‘0. Interest payable in New York, Pittsburgh an hila- 


delphia. No sinking fund and bonds cannot be called. The stock of the 
von oe been pledged as collateral under this mortgage. See 
ROAD.—Operates about $3 miles of track from Pittsburgh to Mount 


Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 

(2) United Bs am Co 

ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 

urchased all the property and franchises of the Second Ave. and North 

Bide traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
V.65,p.27. The Federal St. & Pleasant Valley Passenger Ry. is controlled 
throug ‘its lease for 950 years to the North Side Traction. In 1902 leased 
she Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 


Ry 
In ‘March 1899 the bh my ye Co. offered to give $6,375,000 of its com- 
mon stock in exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
pian was a and 339, 999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the oe. contract, agrees to pay current divi- 
dends of 5 % on the pref. stock and 1% on the common stock. The agrez- 
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party. 


STOCK AND BONDS.— Date. Interest. Outstanding. Div.orMat 
Com stock, $17,000,000 ($50). ---- 4 7.5 $17,000 ,000 Jan 09,%% 
Pref, cum, $3,000 000 ($50)_. ..-- 3,000 ,000 J’ly20°09, Ke 


nited Trac gen m, iar} 1897 4.750.000 = 1 1997 
$10,000 ,000 $1 ,000) ...c¥J/M Bs aoe Co., Baltimore, Trustee. 
nterest is payable 4 Ly York City. 

Pitts Alleg & Manch......... ..-- 5 0,000 Oct 1 1930 

5¢J-D 2 030 000 Dee 1 1934 


Second Ave Trac mtge, a: 1894 

465 BOO) Si wanvosccadus *| Maryland st Co., Balto., Md., Trustee. 

- Interest at Brown Bros. & --N.Y.,orA. Brown & Sons, Baltimore. 
2d Ave Pass gen mtge......-. 1889 5 J-J 120,000 July 1 1909 
2d Ave Traction Co mtge.-_... 1893 5 J-J 300,000 July 1 1933 


Braddock & Turtle Creek ist_. 1891 6 A-O 50,000 April 1 1911 
Loans payable June 30 1908... .... -....-- » WES Zwick wemem 

The United Traction receives the entire earnings of “the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
eharges of $263,000, as shown above. 

Dividends.—On preferred are 5%. On common, \%% ag Faas 2 1903 
and 4% each six months since then, to and including Jan. 19 

Bonds.—The new United Traction mortgage is limited to $16, 000 ,000; 

bends cannot be redeemed before maturity; Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,250,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchenges 


REPORT. Yale“: now an operating somngnt 

OFFICERS.—Pres., James D. Callery; J. H. Reed; Sec., W. 
Carson; Treas., | 0. J. Braun Jr.; Auditor, Cc. + Mitchell. Office Pittsburgh. 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V 
p. 329; V. 71, p. 1 1271; V. 73, p. 390. 


LINES CONTROLLED BY UNITED TRACTION CO. 


(a) Federal Street & Pleasant Valley Ry.—Trolley. 

ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The nehise | nh etual. 

The North Side Traction Co. on July 20 1896 leased the Fe ederal Street & 
Pleasant Valley for 960 years, assuming its debt, and ‘agreeing to y as 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable Ja an. 15 
and July 15, equal to 5 % on the $1,400,000 stock, of which it owns $750 - 
009. V. 63, p. 31, 76, 189. 


STOCK AND BONDS— Date. a Outstanding. Maturity. 
Stock (par $25), full paid..... .... es J $1,400 ,000 See text 
Consol mtge, $1, 250,000, g.Jf 1892 gJ-J 1,056,000 May 1 1942 

($1 ,000), on 28 miles _| c*|Int. at Fidelity Title & Tr. Co., Pittsburgh. 

nderlying mortgages— 
Fed St & Pl 1 Val MGB os Sands 1889 5J-J 92,000 July 1 1919 
Allegheny & Bellevue ist mtge 1890 5 J-J 23,000 Nov 1 1920 
Allegheny St 1st mortgage... 1890 5 34,000 1920 
Perry St ist mortgage......- 1890 5 J-J 4,000 Nov : Pad 
Troy Hill 1st mortgage... -- 1890 5 J-J 41,000 Nov 1920 


Bonds.—The consolidated mortgage of 1942 is for $1, 250 ,000, of ‘aalah 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 33 miles of track (ncluding oe on about 17 
miles of street; rails mostly 90-lb. girder.—V. 63, p. 

(b) Pittsburgh & Birmingham ssh iii Ata road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agieed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

-ORGANIZATION tm = eng Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger R es foc ng South S de Pass. Ry.Co. Has also leased 
and operated since 1891 fo Incline Plane Co.and Mt. Oliver, 
Incline Plane Co.: eperates also Birm. Knoxville & Allentown Traction Co. 
In ny 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


I RU i rr a Text $3,000 ,000 See text 

lst mortgage, gold, 5s } 1889 5¢M-N 1,500,000 Nov 1 1929 
($} EF dieu’ soukbuee c*} Fidelity ble os on of Philadel hia, Trustee. 
WE ck Ue as. Dkk conn came 


Guaranteed Bonds— 

Birm Knox & A ist mt we 1891 6¢M-S 500,000 Sept 1 1931 
gold, interest guarantee Fidelity Ts age Philadel hia, Trustee. 
Brownsville Ave St Ry istM.. 1896 5 F-A 300 ,000 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 5 ¢ J-J 400,000 July 1 1930 

| Pittsburgh Srrust Co., Trustee . 

ROAD.—Operates 33.80 miles of track, laid with 90-Ib. tails, as follows: 
Main line, 24 miles; Brownsville Ave. Ry. (all its $300,000 stock: owned), 
7.33 miles; inclines, 2 miles. 

ANNUAL REPORT. neg now an operating company.—V. 69, p. 332, 
334; V. 71, p. 343; V. 72, p. 776 
LINES LEASED TO PITTSBURGH & BIRMINGHAM TRACTION. 

Mt, Oliver Incline oo leased and operated by er r.* & 
Birmingham Traction Stock, $100,000. Bonds, ist M. 6s, M. 
due Nov. 1 1901, $41,500. Up to June 1909 these bonds not taken up. 

Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax: dividends were 9% ay py some time, balance being 
carried to surplus; but latterly increased to 10%. 

STOCK AND BONDS— Date. porches Outstanding. Maturity. 
Stock (par $100), full paid.... .... Q- $150,000 See text 
ist mtge ($1,000 each)..-.-- c* 1889 6 J-J 150,000 July 1 1919 

f 100,000 June 1 1910 
SE SND oon sw cn ccs {Subject to call on any June 1 after 1894. 
(Int. at Fidelity Trust Co., Phila., Trustee. 

ROAD.—Road extends from Fort at 3 net b, on Bradford Street 

to Washington Avenue, on top of hi 343. 


(c) Pittsburgh & Charleroi Street inc chen road. 


ORGANIZATION. Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 0 per year. Bonds are guaranteed 
Pi rinctpal and interest, by the United Traction Co. and the Philadelphia Co. 

he entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. 

STOCK AND BONDS— Date. 
Stock, $2,500,000 ($50)_-_... -... 
Charleroi & West Side 1st M_. ___- 5% 5,000 Sept 1 1929 
Pitts & Fa hon! ist M, $2,-) 1902 5 ¢ M-N 2 a35 ,000 May 1 1932 

500.000, pid, SF ($1,000) c*{Int. at Union Tr. Co., Pitts tsburgh, Trustee. 

Bonds. Pittsb. & Charleroi bonds, $75, 000 is reserved to retire a 
like amount of Charlerol & West Side bonds. See V. 74, p. 1039. 

ROAD.—Operates a road between Pittsburgh and Allenport, by way of 

Castle Shannon, Finleyville "sept, 003. 0 City and Charleroi, a distance of 


\% miles. Completed ir in Sept 

OFFICERS eg y- B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, 1090; ¥ "76, p.7 

(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 81905. En- 


tire stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 


Interest. Outstanding. Maturity. 
. iiekehtel ws seas y= Scalia cide in dicate 


STOCK AND BONDS.— D t. vn eres, Outstanding. Maturity. 
Stock $250,000 ($50) __...... -... 0 $250 .000 See text. 
lst mtge $500,000 gold guar) 1905 g A-O 500 00 5000 ang 1 — 

DME nidicw Se oo Wile cj Penn. Co. for Ins. on L.&G.A., 
.—Are aranteed, aia. & int., by Phila. Co. RBs, in ayable 
at company’ ice or by Brown Bros. & -» N. Y. and Phila. payed 
ing fund a”- ids are not subject to call. 
OAD. cates te miles of track from Allegheny, via Westview, to 
Bellevue. ~e, 5 ft. 2% in. 


(e) Bea. avo.. & Emsworth Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. of vn nin for 995 years from April 1 1906 at 5 % on stock. 

STOCK AND BONDS— Date. Interest. owen one. ty legal 


Stock, $100,000 ($50)__...-. -__. A-O $100 See text 
1st mortgage, $300,000, gold,( 1906 5¢ 300,000 April 1 1936 
CONE ira Wansbdoccnnen wen Ehren 4 Title & Trust C Co., Pittsb., Trustee. 
Interest at company’s o: 


office 
Bonds.—Are guaranteed, principal and interest, by the Philadelphia Co. 
‘ ROA? vera 5.42 miles of track from Avalon to Dixmont. Gauge, 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(3) Consolidated Traction.—Trolley road. 


ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene ™% the Central Trac- 
tion companies. In 1902 leased the Monon ela St. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the ‘ardmore ane Ry., 
and guarantees its bonds, principal and interest. V. 88, ; 

On Dec. 4 1901 the stockholders of Philadelphia Seaieana approved 
lan for absorbing the shares of the Consolidated Traction. See terms 

n V. 73, p. 1112. 284,299 shares common and 232,760 shares preferred 
nore bee so exchanged. het 


K— Par. Interest Outstanding. Dividend. 
Common stock.............. $50 J-J $15,000,000 Ja ’09,1% 
Preferred stock, 6% cum ..... 50 6 M-N 12,000 000 Nay ‘09.3% 


6 F-A 
ibis sell gies eles 1S aor eee Colenial Trust ae Pittsbureh, Trustee. 


SE ue Trust cap | 1908 252 ,000 See text 
Fort Pitt Tract mtge $1,000 1895 5¢4J-D $1,000,000 Dec 2 1935 





ROAD.—The miles of track owned and consolidated are: Miles. 
a nindtcnendae nau abmod amu 63.83 
ee Ses eek. Seba h acbmene one cen édnee ne wileiel ie 31.84 
Pittsburgh Allegheny & Manchester Traction...........----.--.- 21,45 





000 ($1,000) ¢ not red_.c* /Int. at Pitts. Trust Co., Pitts., Trustee. 
Notes payable June 30 190 ‘550,000 
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Stock.—The p ef. stock carries cum. dividends of 6% per age ot 
and has the some to participate equal with the common stock when 
that has received 6%. _ All arrears up In Jan. 1903. 
V. 76, p. 48. First dividend of 1% on common d Jane 2 1903; then 
1% July 1903. In 1904, 2%; in 1905, 2%; in 1906, 2%; in 1907, 2%; in 
1908, 2%; in 1909, Jan., 1%. 

Bonds. —The equipment trust certificates mature In 10 annual Install- 
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 apt yd $28,000 
were retired Feb. 1909; they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract. bonds are secured by the de it of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stouk, $100, 000 Negiey St. Ry. stock. 

OAD.—Controis about 126 miles of track in all. 

OFFICE RS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec. Ww. B. 

Sormens Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.—V. 73, p. 353, 723; 
e - 48: V. 70. p. 627; V. 86, p. 284; V. 88, D. 882. 

“dy rdmore Stree t Ry. 

Gio erON. —Incorporated in Pennsylvania on Oct. 31 1907.. 
Road mostly on private right of way. Franchises in boroughs are perpetual. 
Cogeenry  aeag owns all the stock and guarantees the bonds, prin. 


and int. 
STOCK ‘in BoNbs.— Date. Interest. eo ae Maturity. 
Seow: 614,006 GO: .centdee osks > odviawiwns ee ee 


Ist mort. $1,250, o00 gold) 1908 5 g¢ A-O $1, 000, 000 April 1 1958 
9 en, Sy Sato *{Int. at Colonial Trust Co., Pittsb., trustee. 
Bonds .—Remaining bande are reserved for extensions and betterments. 

No sink. fund, but subject to call at 105 and interest. 

ROAD. —Operates bet. Wilkinsburg & East Pittsburgh.—vV. 88, p. 881. 

LINES CONTROLLED BY CONSOLIDATED TRACTION. 

(a) Allegheny Traction. 

ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this 
company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 Ae annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div,etc. 

Stock, $500, 000 oon S00) wand wouue 5% $500,000 See text. 
Guaranteed Bonds— 

Millvale Etna & Sharp 1893 5¢M-N 750,000 Nov 1 1923 
burg ist M. $750, 000 1 og V Int. at i pittebureh Tr. Co., Pittsburgh, Trustee. 
Dividends.—The semi-annual dividend of 2% %," due June 11901 was 

passed, the proceeds being used to pay y off the floating debt. In 1902, 

34795 in In 1903, 1904, 1905, © 908. 1907 and 1908, 5%. 

D.—Including Millvale Etna & Sharpsburg, 18% miles of road. 

(b) Central Traction.—Trolley. 

LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered privilege of exchanging thelr stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 

referred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000) 

Pave been so exchanged. V. 62. p. 1087. 

STOCK AND BONDS—Mies. ote Interest. Outstanding. ‘aaree. 
Shock (650) See CORE 2... ons eee 3 %A-O31 {39° goed shs. 


3 
ist M. $375,000 se, 6 1889 5 J-J ° Ps, 000 July 7 ‘7 Yo29 
=. 0 Interest at Union Trust Co., Pittsburgh. 
onds of Central aersecra Ry. controlled. 
ist M $250,000! 1894 6A-O 125,000 Oct 11924 

($1,000) .___ {Interest at “hates Trust Co., trustee, Pittsburgh. 

D ividends.— eb. 1, 1892, $2 50 in stock: in 1896, rh af, 2% in cash; 
in 1898, Nov., 1 % in cash; in 1899 and since 3 % per y' 

ROAD.—8.5 miles of road, of which it controlied by ownership of cap- 
jtal stock, Central Passenger Ry., 3% miles.—V. 62. p. 948, 1087 

(co) Citizens’ Traction.—A trolley road. 

ORGANIZATION.—lIncorporated July 6 1887. On Sept. 1 1887 z 
chased the entire capital stock ($200,00u of the Citizens Passenger 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at st per annum on $3,000,000 capital 
stock. In addition the lessee Oo pay a floating debt of $175,000, 
and at maturity mortgage debt. V. 61, p. 661 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully ee Rika wis: diem 6 M-N 
ist mortgage 1,000) Not j1887 5 A-O 1,250,000 

subject to call _....-...... {fia d. Title & Tr. Co., Pittsburgh, Trustee. 

Bonds of lines whose stocks are ouoned—~ 
Penn St. Pass. Ry. lst M. _... 1892 5 J-D 250,000 June 1 1922 

Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa 

ROAD.—Owns 30.5 miles of track on 15 miles of street.—V. 60, D. 930; 
V. 61, p. 112, 516. 661. 


(@ Duquesne Traction.—A trolley road. 


LRASE.— Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated action for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 rte eT OF were allowed to exchange 
their stock for receipts, re eemed Oct. 1 1896 at $37 per share in 6 % pre- 
ferred stock of f Consolidated Traction Company at par. 52,535 shares out 
of 60,000 have been so exchanged. See V. 62, p. i 
STOCK AND BONDS— Date. 4 taning. Maturity. 
Stock ($50) fully paid.......f_..-.-- Tex isi 8 000,000 See text. 
Div. perene at “Fidel. Tit. '& Tr. Co., Pitts. 
Ist mortgage.......-....-- c* 18 5 J-J 1,500,000 July "1 1930 
Fidelity Title & Trust Co., Pitts., stee. 
Dividends were 5% J-J, but in 1893 and > none pald; in’1895, sé 
in 1896, pees: bn 1688, 3%; in 1899, 4%; in 1900, 4%: in 1901, 4%; in 1 oy 4 
4%; in 1903, 4%; in 1904, 4%; in 1905, 4%; in'1906, 4%; in 1907, 4%; in 


908 
. Ba are —At time of lease in 1896 controlled 11 companies, having 33 3-16 
miles of road.—V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087. 
fs) Fort Pitt Traction. See “Consol. Traction Co. 
f) Monongahela Street. Railway— 

ORGANIZATION. —On soy 26 anoe. ohesened by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home 
stead and the Braddock & Duquesne. 

In Dec. 1901 the ey ig ela Street Ry. ., the Wilkinsburg & East 
Pittsburgh Street Ry., e Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Serset Ry. eects of latter two roads com- 
pleted during year 1903-04), were merged in the 7 ee Street . § 
and stock was increased from Eine nt to pie 87 000. 00. See V. 73, 
p. 1112. On Jan. 1 1902 the Mono t Ry. was leased for 998 
years to the Gonsolidated Traction Co. . een taxes, etc., and an 
annual rental beginning with $1 ad 000 the first year and increasin: ne S38. .750 

each until $315,000 is reach Lease is guaranteed by Ph ang pal 
Co. irst dividend under lease (2 Ss) was paid in July, 1904 
p. 269. In 1905, Jan.,144%; July, 1 3-5%; in 1906, 3. Cece: in 1807, 3355. 

STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity. 
Steer Be Soe wets as de eseene See text oe ee See text. 
Mon. St. Ry. ist mort.,) 17 1898 5¢J-D 1,000,000 June11928 

$1,000,000 ane 5: 3 -J Union Trust Cs.. Pittsburgh, Trustee. 

i & E. 
he 000 .000 gold} au 1899 5¢M-S 2,000,000 Sept 1 1929 

r 


,000 
wi Sve $700,) ee 1901 5¢4J-D 602,000 June 1 1931 
a 1901 5¢Jd-J 554,000 July 1 1931 
Pro, g. Mist, ,000) car} 


Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
and interest is payable at manos © meta Bank. The Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. a Phila. Co. of Pittsburgh. 

ROAD.—Owns 61.2 miles of track, including branches; 90-Ib. rails. 

REPORT.—Not now an operating compeny 

OFFICERS.—Pres., W. L. Mellon; W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

(g) Pittsburgh Traction.—A trolley road. 

ORGANIZATION .—Incorporated April 30 1887. 

LEASE.—Leased from April 2 1896 to the Consolidated Traction for By 
years at 7% on the $2. 500,000 stock (see V. 61, p. 1154) but at 2 years 
dividends wane used ay floating debt of $250, ‘000. The fu is now 


id. In Ma Pade stockholders were offered receipts ae their stock, 
eeh wees A 2.4 at $70 per share on Oct. 1 1896 in preferred stock of 


whic 


are ee eo ei sOe ate Tring choke tne SSaR00 eaplen nESek 
" . urgh Tr m owns the ca 
of bloomiela Street Ry. and guarantees the bonds. . 


STOCK AND BONDS.— Date. one Outstanding. Maturity. 
Stock $2, £00, CUO {$S0) wrcesa  sdcn 74-9 31 $38 per -. pe. in.See text 
168-MtHO GO. Lddeseec. cece = 1887 5A-O 750 Oct 1 1927 

Fidelity Title & Trust oe Pitts.. Trustee. 


Guaranteed Bonds— 
— Street Ry ist) 1893 5 F-A 250,000 Aug 1 1923 
sins diab ilialiticdil olism Syst aiicaacil c*{Interest at Pittsburgh Trust Co. stee. 
Stock. —Issued 50,000 shares, on which $38 each has been paid. 
DIVIDENDS. —At company’s office, Pittsburgh. Dividends in 1895, 
6 7 in 1896, none—see above; in 1898, 514 %; in 1899 and since, 7%. 
ROAD.—Owns 12.67 miles of track. Bloomfield St. Ry. owns 3 miles. 


(h) Suburban Rapid Transit Street Ry. 

ORGANIZATION .—wWas leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an = rental of $56,000, as well as paying all charges, 
including interes ws and t 

STOCK AN A ON bs — Date. Interest. Outstanding. Maturtty, 
WOOO $1600, OCe cvecccccctas ssus -J $1,400,000 Jan’09,2% 
1st mige $200,000 gold) 1893 6¢M-S 200,000 Sept 1 a tots 

$03 DUG Saeedenbisied nt. as Safe Dep. & Trust Co., Pitts., Trustee 

peidondecin 1903, 4%; in 1904, Jan., 2%; July, 1% %; in 1905, 4%; in 
1906, 4%; in 1907, 4%; in 1908, 4%; in 1909, ‘Jan., 2% 
ROA .—Operates 11.29 miles of track on 6 miles o street. 


() Morningside Electric Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on July 14 1904. 
Entire stock is owned by es A Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $24,000 ($60) .....8-. scce 5 A-O $24,000 See text. 
lst mortgage, $200,000, gold,)} 1905 5¢A-O 200,000 Oct 1 1935 

guaranteed, principal and}Int. at office of Brown Bros. & Co., Phila. 

interest by PhiladelphiaCo J)Penn Co.for Ins.on wk & WA A. ,Phila. trust 

ROAD.—Operates 3 1-3 miles of ona ae ok ft. 2 

OFFICERS.—Pres., Jas. D. Callery; V.-P., L. Tone; , i W. B. 
Carson; Treas., C. J. Braun Jr. 


(4) Seventeenth Street Incline Plane Co. 


ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($50) ...2...05 2222. | ssecscs | pe dng) CEO eee 
1st ag $125,000 ($1, age 4 1905 5 cur M-S 125,000 Mch 1 1935 

a Snel he eicaatin ck miele ed c*jInt. at Colonial Tr Co., Pittsburgh, Trustee. 

Bonas. —No sinking fund, and bonds are not subject to call. Are guaran- 

teed, prin. & int., by the Philadelphia es 


OFFICERS.—Pres., J. D. Calle S. L. Tone; Sec., W. B. Car- 
son; Treas., C. J. Braun Jr.; Aud., ig. “Hitchell: 


(5) Beaver Valley Traction.—A trolley road. 


In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 


ORGANIZATION .—Incorporated in Penn. in perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry 
Co., purchased Aug. 8 1891, et a them as one road under 999-year 
lease. Charter and franchise L giomy 

In 1900 stock was increased from $300 900 to $1,000,000 and then 
chased the stock and pruperty of the Pro s Electric Street Ry. of Roches. 
ter, the Colle a & Grandview Electric Street Ry., the Rochester & Menara 
Electric St. and the Beaver & Mh age Electric St. Ry.; also owns en- 
tire capital stock of Riverview Elcctric St. Ry. Co., the Freedom & Conwa. 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which 
have any separate bond issues. In Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $1 500,000 (par $50) -.. ---. —----.-- $1,075,000 
Ist mtge $150,000 gold... c Pp 150,000 oy, 11911 


62 J-J 
at bt iy Trust Co., Pittsbu Trustee, 
2d ote? $100,000 (s5002 ert -O 10 o Bek 11915 


WOE . ico dunsccmacc eee tn % Union eet Co., Pitter , Trustee. 
ist con mtge $1,000,000 Ee os 5¢ ng? 675 5,000 ct 1 1950 

OOOe ea Ss c* rat, at Pa. Co. for Ins. on Lives & Granting 

Annuities, Pniladeiphia, Trustee. 
Gen mtge $3,000,000 ($1 now 1903 5i¢M-N 0,000 Nov 1 1953 
ORION Riis BE IN *fInt. at Nomen Trust Co. , Phila., Trustee. 

People’ s Ei St Ry 1st M rhe > 1892 6M-N 50,000 May 1 1912 

People’s Elec Street Ry 2d) 1895 6 F-A 25,000 Feb 20 15 
wee eOM. |. 06% sco vo kee Interest at Union Trust Co., Pittsburgh. 
Bonds.—Of the $1,000,000 consols, $325,000 are reserved to retire under- 

lying bonds. Bonds are redeemable at 110' and accrued interest. V. 71, p. 

913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved 

for prior liens and the remainder for extensions and improvements at 75% 

of cost. The new bonds are redeemable in any amount at any time at 110 

andint. See V.77,p. 2158. 

ROAD.—Owns yand operates 35.63 miles of track, connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and be gage Be to Rochester and Conway. Laid 
with 9°-lb. and 73-lb. girder rails wns 48 cars, with street-sprinkler and 
snow-s weeper. 

‘ see, $108 cred 350.600; sur a 30 J oer ms nee. .636; net after 

axes n 3. ; surp., . o later res Is 

ERS.—Pres.. J.D. Caller Pittsburgh: V.P..s L. publ Sec. 
oF. yoo Treas., C. J. Braun Jr.; Auditor, ©. §. Mitchell.—v. 7 7. PD. 

1224, 2158; v: 81, p. 506, 1664, 1790: Vv. 87, p. 345. 

(6) Washington & Canonsburg Ry.—A trolley road. 

Acqulred by Philadelphia Co. in April 1906. 

ORGANIZATION.—Incorporated in Pennsylvania or June bo 1902. 
Successor on June 2 1902 to the Washington Electric Street R Fran- 
chises perpetual. Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 

STOCK AND BONDS.— Date. Interest. Outstandt Maturity. 

$1,000 ,000 — wasn’: Cate  “peebaw 

Wash Elec St Ry ist M_..__.. 1897 5¢ "125 ‘000 Feb 1 1927 

ist mtge $650,000 gold_.c&rf 1902 5¢J-J 525 ‘000 July 1 1932 

lint. at North Am. Sav. Co., Pittsburgh, Tr. 

Bonds.—A sinking fund of $5,000 per annum becomes operative after 5 

rs; $125,000 of the new bonds are reserved to retire the bo: f 

Washington Electric Street Ry. re 
EARNINGS.—For fiscal year ending June 30 1007, gross , $125,859; net, 

$56,841; charges, $32,787; surplus, $24,054. No later Egenes published. 

a nn®. oe 15.86 cars, with and ee n, Tylerdale and 

rg; . ee cars work cars and snow — 

V. 87, p. 348; ¥. 88, p. 6 wr ——_ 
(a) Pittsburgh sand be & Washington Ry. 
ORGANIZATION.—In 1907 was leased to the Washington & Canons 

burg ai which guarantees bonds, —- and interest. 

K AND BONDS— Date. Interest. one. Maturity 

Stock (1,590 shares, all owned by er ys ce a Co 

“$750 ,000 July 1 1937 


{ 1907 
ist M. $750,000 ($1,000) gold{ Safe Deposit Trust Co., Pitts., trustee. Int. 
at company’s office, Pittsburgh. 
nes are P Neepemeneage ha 12 males ee — — date. 
—Operates about miles of trac tween Cano 
Castle Shannon. 80-lb. rails.—V. 88, p. 625 see 4am 


(7) Pittsburgh & Beaver Street acini CA trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises pupa. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Bonds authorized, first mort age gold, $1, —% 000; 
Issued, o te ,000, all owned by the Philadelphia dated July 1 1908, 
due July 1 i938. Int. 5%, payable Jan. and July ‘at company’s office, 
Pittsburgh. Union Trust Co. of Pittsburgh, trustee. 

ROAD.—Operates 14.95 miles in and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. Pa. 


WEST PENN RAILWAYS CO —Trolley and electric lighting. 
ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 








is a consolidation of the Pittsburgh McKeesport & Connelisville Ry., the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 
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Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
in various cities and towns tributary to the road. In 

1 acquired the controlling interest in the McK rt & Duquesne 

ig = Oo. a and the entire capital stock of Latrobe Street Ry. In addition 

to street railway, does eae ar te and power business; also owns 


Olym Park, a summer resort of 76 acres within 2 miles of the city. 
{rans awe s bp. tor 999 years. N. W. H y & Co New York, and the 


gui Securities Co. of Pittsburgh offered the bonds for 
sale in yy 190 (V. 80, p. 1914.) In 1907 ac ta a morte of the 
stock of the Pittsburgh Mc! eesport & Greensburg Ry. V. 85, p. 285. 
STOCK. AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $3,250,000 ($100)... ...-. BiweO. Cee wkanscoend 
3, 750, ‘000 May ’09,1% 


ey 0,0005%non-| ..-.-. 5 Q-F 
GENE Cerra n ndhicibcsoccens 
First mtge $6, peed “te gold| 1905 g A-O 5,496 .000 Jan 1 br 
» Fe = and te -....-c*JInt. at Colonial Trust Co., N. Y., Tru 
og on 1901 5 J-J 2, 938, 000 Jan 1 1931 


300.0 0,000 LS ,000), apne, j trustee, Mercantile Trust Co., Pittsburgh 

nine eae ue Trus 

Con Sub St Ry mtge, $175,-| 1902 g J-J 5,000 Jan 1 1932 
000, guar Int. at Mereantile Trust, Go, Pitts., Trustee. 


Bonds.—In addition to the issues given above, there are $504,000 under- 
lying liens gutstending. but as these will be taken up with a like amount 
of the new bonds, we omit them from the f the new $6,000,000 
pm me $504,000 are reserved to retire prior liens. “No. sink. fd. and are not 

ubject to call. See V. 80, p.1914. As additional security for bonds, $999,- 
600 stk. ys West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells. 
Ry., $149,600 of Greensb. & Sou. Elec. St. Py: $825,250 of West Penn 
E $238 500 of Western Light, Heat & Power Co. and $100,000 of 
Latrobe Street y. Co., making a total of $5,312,550 deposited with trustee. 
The Connellsv. Sub. bonds were guar. p. & is by the Pitts. McK. & Con- 
nelisville Street Ry 

Dividends. —The first quarterly dividend on preferred stock 1% %, was 


ee 


aid Feb. 1 1906 and 1% % was paid May 1, ASE. land Nov.1. In1907, 

%; in 1908, 5%; 1y 1909, Feb., 14%; May, 14% 

EARNINGS. ery year ending Dec. 31 1908, including subsi com- 
551,138; net (after taxes), $691,874; fixed ges, 


$1, 
Bite.do* a dividends (5%), $137,500; surplus, $108,06 - 
D.—Owns and operates 143.41 miles of road from Duquesne (ad- 
ior Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant, 
ttdale, Connellsville, Leiseuring, Dunbar, Uniontown, agg mage 
Latrobe and Greensburg. This includes the mileage of the Pitts. McK. 
Greensb. Ry. Laid with 70-lb. T rail in the country and heavy girder AY 
in cities and towns. 

wait gs et og oh oo of Board, E. C. ee se Norwich, Conn.; 
Pres., W. S. : V.-P., Jas. S. Kuhn; Sec., Robt. . Watt: Treas., J. R. 
Van cena, ry of Pittsburgh. —V. 83, . 325, e860: V. 84, Dp. 451, 997; 
V. 85, p. 285, 532; V. 86, p. 422, 1411; 88, p. 508. 


(1) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 

In 1907 the West Penn Reiweys acquired a controlling interest. 

ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are 
perpetual and about two-thirds of the road is over private right of way. 

STOCK sik ae BONDS— _. Date. Interest. EK Y Maturity. 
WEE, DE eed 00. crease sens Beeewed $1,030,000 —__...... 
1st M, 3 300, 000 ($1, aor. Bg gJ-J 1 ‘500, 000 ne, 1 1931 

gold’ giavadckenndcssebune t. at Ravhoute Tr. Go., Harrisb -, Trustee, 
"ae a Manufacturers’Tr.Co. »Providence, R. I. 
ROAD.—Owns and opereaes 28.9 miles of track from Trafford City (where 
connection is made with the Ld fg pete Rys. Co.) through Jeannette and 


Greensburg ¥ Youngwood and Hunker. 74-lb. T and 90-Ib. oo rail. 
Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. ‘ower sup- 
pli by the Westmoreland Light, Heat & Aug! Co. 


orsign. ‘oral L. B. Huff; V.-P., te Kuhn; Treas., J. B. Van 
Sec., C. . Scheck; Supt., M. h. Coney, —V. 76, p. 811; V. 83, 
p.1 26: "Vv. 84, Pp. 221. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 1905. Has a 
long-time contract with the Pittsburgh Railways Co. for the use of their 
tracks from Liberty and Market Streets, Pittsburgh. to Etna. Private 
— of way from Etna to Butler. 





TOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Gummo $1,500,000 ($50)_._.-. ---- --------- $1,500,000 _.-.-..... 
ist mtge $1,500,000 ($1 a0} be age 5 ¢ M-N 1,500,000 May 1 1935 

BE. abaksseduabioont . at Pitts. Trust Co., trustee, or Colonial 


a Trust Co., New York. 

Bonds.—No sinking fund and bonds are not subject to call. 

ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
pacws Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 

Standard gauge; 70-lb. T and girder rails; 18 cars. 

“Dironna. —Pres., George Heard, Pittsburgh; ist V.-P., George E. 
Tener, Sewickley; 2d V.-P h Gibson Jr., Pittsburgh; Sec. and Treas. eS 
D. I. Parkinson, Pittsburgh; Gen. Mgr., W. H. Pape, Butler.—V. 81, D. 
1849; V. 82, p. 1157; V. 84, p. 1552. 


PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road. 
In June 1906 control of the road was acquired by M. K. McMullin & Co. 
of —- V. 82, p. 1438. 
vership.—On July 18 1907 the Guarantee Title & Trust Co. of Pitts- 
b gs was appointed receiver. V. 85, p. 161 
‘oreclosure.—Proceedings were commenced Feb. 1909 to foreclose the 
first mortgage. For proposed reorganization plan see V. 88, p. 507. 


ORGANIZATION .—Incorporated in Pennsylvania as a consolidation in 
December 1902 of a Ano Vandergrift & Leechburg Electric Street Ry. 
and the Vande ew Kensington Street R Owns entire capital 
stock of the Apollo wt lectrio Light, Heat & Power Oo the Leechburg Elec- 
tric Light & Power Co. and the Kiskiminetas Bridge Co. WI4ll operate over 
private rights of way except in towns. 


STOCK AND BONDS— Date. 
BEGG, SE BOG Se Okwkwocccncs sete  ssbabes 
1st mtge, $1,100,000, gold) 1903 5 g¢J-J 15 

e500 and $1, 00) - hci ose cfSafe Dep. & Trust Co. 

.—Canno calied before maturity. See V. 75, 
ssa ieseiavoal-cteey Ocaraaiben pane 30 1908; gross, $43, (i eng $13,116. 

ROAD.—Is to operate 20 miles of track connecting Apollo, Vander- 
grift, Hyde Park and Leechburg and Valley Camp, Arnold, New Kensington 
and Parnassus, of which 8 miles between A oO, Vandergrift, Hyde 
and Leechburg are in operation. 75-lb. r 

OFFICERS.—Pres., oO. W. Kennedy, Uniontown, Pa.; Sec., J. D. Orr 
Leechburg, Pa.; Treas. »&. M. Jackson, Apollo, Pa.—V. 82, Dp 1438; Vv: 
85, p. 161; V. 86, p. 982; V. 87, p. 740. | 


. PLTTssURGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 
rolley road 
ORGANIZATION.—Is a consolidation in 1906 of several small com. 
anies. The Union Trust Go. of Pittsburgh ig parr, Luke & Moore of- 
ered the bonds for sale in Sept. 1906. V.83,p. 


STOCK AND BONDS.— Date. eee hi 
BeGark SSO GeO s wcrc ccteekctebdn “eneducn ee Ps og Ny RRS 
lst mtge $3,500,000 gold) 1906 5¢J-D 2 ‘500 ,000 June 1 1936 

CO Oe oe re Gag hh at Union Trust Co., Pittsburgh, Trustee, 

Bonds.-—The $1,000,000 unissued are reserved for future extensions. 


ROAD.—Operates 62.2 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle. 
Remainder put in operation on Nov. 14 1908. 


OFFICERS.—Pres., R. H. Boggs; V.-P., W. Goehrin Sec. and 
Treas., Mark G. Hibbs; Supt., Harry Ethredge Vv. 83, p. 72. 


Interest. Outstanding. Maturity. 
$750,0 


533,000 Jan 15 1933 
ee oe trustee. 


ark 


"Outstanding. Maturity 





ST. CLAIR INCLINE PLANE.—A cable road. 
ORGARISATION: —Chartered Sept. 9 1885. 
Stock, om. 000, f. 
Nov. 7 1 
2% %; Ju 
long. 


Road completed in 1889. 
; lst mortgage, $1,000 each; 6s, M-N, $75,000, due 
Dividends: ‘In Jan. 1893, 
Road is four-tenths of a mile 


my Interest at Mellon Nat. Bank. 
yi 1906, 1%; Jan. 1 1907, 1%. 
Gross earnings for 1907 were ‘$21, 929. 





OFFICERS.—Pres. and Supt., W 


S. Hughes; Treas., R. B. Mellon; Sec. 
H. A. Phillips. 


Office, 514 Smmithneid § St., Pittsburgb. 
rrr 


PITTSFIELD, MASS. 


PITTSFIELD ELECTRIC STREET RY.— 


° gp RGAR RATION. .-—Incorporated in 1886; present charter secured on 


STOCK AND BONDS.— Date. Interest. Outstandt Matu 
OCG EG od a ibe Reus Gea <\ sebktbne $300 ,00 "1907- 08, 6% 
lst mortgage gold $300, ot 1904 4¢eJ-J 300,000 July 1 1923 

ME OT? cbbanssacdcosuas Int. at Berkshire L. & Tr. Co., Pittsf"ld,Mass. 


ROAD.—Owns 29.51 miles of track. Road standard gauge with 60 and 
90-lb. T and girder rails. Has 37 a aa cars and 5 other cars. An 
extension connecting with Albany, is proposed. 

EARNINGS.—For year ending Sept. 30 1908, gross, $206,656; net, 
$61,797; taxes and interest, $25,094; dividends (8%) on $300, 000 (includ- 
ing 2% deferred dividend), $24,000; insurance, $7,200; park expense, 
$1,976; balance, surplus, $3,527. 

OFFICERS.—Pres. P.C. Dolan: Treas., Charles E. peg 
Stevenson.—V. 79. p. 1267: V. 84 p. 868, 1308; V. 86, D. 


PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A trolley road. 

Control is held by the Delaware & Hudson Co. 

ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 yom 
from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6% 
goid bonds of 1896, due 1926; int. J at New York Trust Co., N. Y., Trve- 
tee; authorized, $100, 000; issued, $80,000. For year ending Dec. 31 1908, 
gross, $26,186; net, $10,737; fixed charges, $8,157; surplus, $2,580. 

ROAD.—Owns 7.65 miles of track; rail, 50-lb. T. Pres., E. N. Sander- 
son; V.-P., C. S. Sims; 2d V.-P., W. H. Williams; Sec., "Jas. McCredie; 
Treas. and Gen. Mgr., M. C. Carpender. 


— 


PLYMOUTH, MASS. 


BROCKTON & PLYMOUTH STREET RY.— 

ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. a. 
to operate a railway in the towns of Pembroke and Kingston. In aR 
1900 was consolidated with the Plymouth & Kingston Street Ry. and 
Brockton & Plymouth Street Ry., and in Nov. 1900 name change as Rng 
In Feb. 1907 Mass. RR. Commission granted authority to do a freight 


© ages De deo 








eo in the towns of Whitman, Hanson and Pembroke. Franchise per- 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, com, $295,000 ($100)... .... -...--- $295,000 .......... 
Pref $110,000 ($100) 6% cum) 
(redeemable “pe i 2 GIRS peepee 6 M-S 15 200, Te wan davies 


00 
1st lar eae $300 ,000 ar}, 1900 4%¢4J-D 260. 000 Dec 1 1920 
Ree OCU) sisson nadass~ *fInt. at oF Coiony Tr. Co., ‘Boston, Trustee. 
Ban & Kingston ist Ml 1890 5 J-J 35,000 Jan 1 1910 
$35 ,000($100,$500,$1 ,000) c/ Int. at Internat. Tr. Co., Boston, Trustee. 
Bonds. f the new $300, 000 mortgage, $35,000 are reserved to retire the 








Plymouth & Kingston Ry. bonds. V.72, p. 44. 

EARNINGS.—For years ending Dec. 31— 

1908. 1907. 1906. 1905. 1904. 

Gross earnings ._.._-. $122,266 $119,365 $111,775 $102,143 $101,124 
Operating expenses... 88,440 87,705 70,894 70,665 71,50 

Net earnings__.... $33,826 $31,660 $40,881 $31,478 $29,615 
Fixed charges-_- _-.. - 26,755 21,379 21,855 2,1291 23,029 

CNG Vcc icece $7,071 $10,281 $19,026 $10,187 $6,586 


ROAD .—Plymouth through Kingston, Pembroke and Hanson to Whit- 
man, 24.2 milesof track. Operates 25 passenger and 7 other cars. Stand- 
ard gauge. 60-Ib. rail. 

OFFICERS.—Pres., James D. Thurber; V.-Ps., ches, I. Litchfield and 
Frederick S. Pratt; Clerk, ‘Clement R. Ford; enry B. wyer; 
Mer. & Trans. Ag’ts, Stone & Webster, Boston.—V. 77, Dp. 2158; V.88,p.748. 





POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 


ORGANIZATION .—Incorporated in 1900. Owns all the capital 
(350,000) of the Pomeroy & Middleport Electric Co. 4 nam 


STOCK AND — — Date. Interest. Outstanding. Maturity. 

ist mege $315. oo goid(si00. 1800 Sex3 —-*398:008 sly’ Via 
u 

$500, $1,000)_._._..__. wh ate’ at Columbia Ave. Tr. Go., 4 in, Trent 


Pe ge elo —For year ped aca Dec. 31 1908, gross, $57, % 
3; charges, $17,858; surplus, $1,275. ” 20; nes al 
gg Hs —Owns and operates 144 miles of road extend! . 
dleport, Pomeroy, Syracuse and Racine Ohio sa leaces dee 
OFFICERS.—-Pres., Percy M.Chandler; V. -P. ene Gen. M 
MacAfee; Sec., J. Clark Moore; Treas., Jos. T. Walmsley. 
34 and Walnut streets, oe Pa. 


PORT JERVIS, N. Y. 


PORT JERVIS ELECTRIC LIGHT, POWER, GAS & RR. CO.— 
Sale.—On Jan. 27 1909 bondholders’ poteneite ased 
a3 ae ah 4 of company at auction for $250, 600. bg ty tpehn on 
- we ing July 1 18 Bag Se «terme bonds ‘iad’ been n default since and 
m . + Dp. 158. 
-—Was_ a consolidation in 1901 of the Port Jervis 


Elecne St street Ry. Co., the ate, oa Light & P: i 
eer pote 4-4 4 ower Co., the Port Jervis 


OR OAD Operates 434 miles of track: 60-Ib. T-rall: 
Opera’ miles of trac: ’-rall; 6 ca 
city with ‘ight —V~ 74, p. 380; V. '. 88, p. 158, 296. a 


Mp. John Blair 
neral office, 





TION 


Supplies the 





PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION —A trolley road. 


ORGANIZATION.—Incorporated July 1905 in I : 
cities and towns 50 years; in counties perpetual, ndiana. Franchises 


STOCK AND BONDS— Date. Interest. Outstanding. 
Gasmmen. oF ¢ ,000 ,000 00-0001 1225 eeos $1, 00. 000 Fara wi 
st mortgage, one. 

($1,060) gold. ND s. f. eetine at American Trust & Sav. Bk ch. i 


ae 9 —$900,000 bonds which were outstanding were placed - 
bes OF company by _ stockholders who owned them 4 Too. 
eone OAD.—“Operates 32 miles of track between Muncie and Portland, Ind. 
- ra 

OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Reni Sec., 
Treas., F. C. Ball, all of eR bay Gen. Mer., ine Pm 
E. J. Skehan, both of Portland.—vV. V. 82, p. 1438 


PORTLAND, ME. 

PORTLAND RAILROAD.—Trolley. 

ORGANIZATION.—Chartered March 1863 under laws of Maine. 
trols Portland & pene Elizabeth Ry., Cape Elizabeth St. R Portland & 
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac- 
tically all of the capital stock of those companies, together with the entire 
issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec. 

y., has been pronase as security for the consolidated mortgage bonds of 
the Portland R 





Con- 


STOCK & BONDS.— Miles. Date. Interest. Outstandin 
Stk.auth.$2,000,000($100) -.. ...- F-A $1,998,600 Feb_ 100s 2 
PortRR1stM$500,000g _.1614 1893 41% ¢ M-N 500,000 May i 1913 


1895 5 ¢ M-N 0,0 N 
Int. at Amer. Tr. Co., 400,000 Premen: i fere 
1901 3% g J- J i 350,000 July 1 “1951 
Int. at Portl’d Tr. Co., Port., Trustee. 


Portland & Cape Eliza ist 8 
$400,000 gold ($1,000) __-_- 

Port RR ist con $3,000, oj 
(1. 000 & $500) gold__._c* 

































































JUNE, 1909. | ELECTRIC RAILWAYS 97 


























FAIRVIE 
“ 7 
“ 7 TROUTDALE 
Eda 
R 
LENTS JCN. "lee, b 
. 















Cr. 


oudiiitie e) 


Bee, 2 






. | i 
. ae O° x, ‘ip ee 


ne 
44 





sae 4 
JP 
) BORING 
Ct: 
per 
4 ¥2 
bE 
gn 
2 oe S.F | 
E SAS ork of D 
WATER POWER PLANT YZ Se \) eep . 
Present Development Qa rt \ . 
Y “~\y) 


~ 


LOGAN i 
% 
# Re {) 












9 A\ & EAGLE CREEK 
<e 6. 
(j 
MAP SHOWING LINES OF THE (C 
cvs i PORTLAND RAILWAY =" ESTACADA 











LIGHT & POWER CO. 
PORTLAND, OREGON. 


\ CAZADERO 
moume 2s \ 


MILEAGE ON SINGLE TRACK BASIS 
Union mis He 219.54 Miles June 1, 1908 





go 

or 
e** WATER POWERNCLANT 
' Present Developmenty 
15,000 H. P. A! 


euumemmELECTRIC LINES .j4+i..STEAM RAILROAD LINES 











ELECTRIC 


98 


[V. L, L¥XXXILL 


RAILWAYS 





ne ey the authorized issue of $3,000,000 consols, $1,000,000 are 


reserved to retire $900, 000 prior liens and $650,000 are held for extensions. 
Bonds ca mi, be calles & on any interest date after July 1 1931. Vv. 73 
; 130. d Co. guarantees the interest on $400,000 


and & “— Elizabeth Ry,. a > not principal. 

Delta Tt he by £ sag 8 B ¢ "00. °01. - 03. *O4. "05. ‘06. Eg 
Percent ..J 6 6 5 6 5 3 3 3 3% 

ROAD pe Dag ee 100 tl of track, jnctuding a line from peel 
land to Yarmouth, a line from Portland to Cape Elizabeth, a line from 
to Gorham and South Windham, and extensions to to Saco and to 

Gccmard Branch. 

ANNUAL REPORT. anor We the yu ending June 30 as er fy anhe 
Gross earnings... $782, 489 $759. $42 Dividends .....-- $79,944 $79,944 
Net earnings. .--.. 212,576 203,595|Surplus for year... 15,437 12,771 
Interest & taxes... 117, 195 110, ‘380 

OFFICERS.—Pres., Chas. F. Libby. 

Pp. 139. 


PORTLAND & BRUNSWICK STREET RAILWAY CO.— 


Office, Portland, Me.—vV. 73, 


ORGANIZATION.—Incorporated in Maine on April 22 1901. Charter 
perpetual. 
STOCK AND BONDS— Date. Maturity. 


Interest. Outstanding. 
=. Ae (EtG) ances e eede * edwean pt ns eee Co PO 
‘mort age, $225,000 gf 1902 5¢M-S 225, 000 Mch. 1 1922 
Putoo ona OE Oe a aknase Interest at Augusta Trust Co., Augusta, Tr. 
ROAD.—Owns rpad, 16.4 miles long, Brunswick to Yarmouth, through 
Freeport (including: #cond track, 17 miles); 60-1b. T rails. Connects with 
the tracks of the Portland RR. for entrance into Portland. 14 cars. 


EARNINGS.—For year ending June 30 1907: Oy ap $45,447; net, 
$15,599; interest, taxes, &c., $12,585; surplus, $3,0 
OFFICERS.—Pres., E. J. Lawrence; Clerk, aa M. Heath; Treas., 
Oharies F. Johnson; Agent, A. B. Page. 
Ee 


PORTLAND, ORE. 


PORTLAND RAILWAY, LIGHT & POWER CO,—(See map on page 97.) 
ORGANIZATION .—lIncorporated in Oregon in 19V6 ana has purchased 
ot the property of the Portland Ry. Co., the Oregon Water Power & Ry. 
and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con- 
a practically the entire street railway and all electric light and power 
ants in Portland, and the electric light and power plants of Oregon City, 
em, Silverton, Woodburn and several small towns in Oregon, and also 
Vancouver, Wash. Also owns and controls all the street railways and 
electric light, power and gas plants in Salem. Some of the franchises are 
perpetual. and remainder mature in 1932 and 1933. 
On April 28 1909 City Council passed over the Mayor’s veto a blanket 
franchise covering portions of 40 streets. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
a, SiG GUC Mckccnk wcut seman s SE EER ae 
Pref, $5, 000.000 (see text).... ..-- Q-J 5,000, 000 July’09, .. 4 % 


Portland Ry Lt & P coll trust) 1906 5¢J-J 3,000,000 July 1931 
mtge, $3,000,000 gold..c*}Trust Co. of America, New York, BF, 
Interest at office or agency in New York. 
Portland Ry first and refund’) 1905 5igM-N — 6,724,000 Rg 1 1930. 
ing ¢ mrteet aoe akg gee. 000,}Interest at office of Redmond & Co ¢ ae. Eat 
Poin a ot _c*) New York Trust Co., Trustee 
Ry Light & 7 Poles 1906 ig¢M-S See text. Sept. 1 1935 
sink fd meze, $15,000,- —— Co. of North America, Phila., Trustee 

& Ay ogy gold_.....-. c*j Interest at company ew New York. 
Ry Lt & P, peace. 1907 5 M- en Mch. 1 1910 

a? 00, 000, gold ($1, 000) .cj/Int. at Equitable Tr. Co., N. Y. Trustee. 
Portland Ry Light & pte 1909 5 M-N 1 087, 000 May 11912 
notes, Series C, $5,000,000}Int at our. Tr. Co. trus., or E W 
Sea eee) Mian on te oa ) Clark & Co., Phila. Can be called at 101 

| on 60 days: notice. 
Willamette Bade Ry “ier 1889 6 100,000 Mch. 1 1914 
mort ($1,000 each) - ..j Interest " ‘American Trust’ Co., Boston, Tr. 
City & Suburban consol M,not] 1891 6¢M-S 87,000 Sept. 1 1916 
subject to cail ($1,000) goldjInt. at _ Sav. & Tr. Co., Portland, Trus. 
City & Sub new mige, $3, it 1900 4J-J 1,290,000 June ‘1 1930 
000 ($1,000) sub ect to call Interest at Security Savings & Trust Co., 
at par after June 1°15, g_c* Portland, Trustee 

Multnomah Street Ry —% 1890 126,000 en : 1910 


mortgage, gold . ° 

d City y és Ore oi ‘fist 1901 6¢F-A 

$500, 000($1,000) . ‘ .N. Trustee. 

y first mtge, 5 -| 1902 6¢J-J 3, 931 ,000 j duly 1 1932 

000, 600" Si. 000) gold. ..c*f Int. at Land Title & Tr. Co., , Trustee. 

Portland Gen El first mt ge,| 1905 gJ-J 5,6 970004 July 1 1935 

Es 000, ae g ($1,000) __c*fInt. at U. of Mtge. & Trast Co., N. Y., Trus. 

referred stock is 5% cumulative. Dividends of 1%% 

734 hace regularly pala since the organization of the company. 
stock can be redeemed at 


After 6% is paid on common, preferred and common share alike. 
onds.—The collateral trust mortgage bonds are subject to call on 8 

Fn notice at 100 and interest upto July -o 1908, and thereafter at 105 and 
interest. Sinking fund of $30, 000 yearly becomes operative July 1 1911. 
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior 
liens and $4, 175, 000 for improvements and extensions at 85% of cost; there 
are $2,950,000 bonds out; $1,500,000 of these are being used as collateral 
to secure the $1,000,000 note issue of 1907 and remaining $1,450, ve to 

secure note issue of 1909. Additional notes of Series C may be issued upon 
deposit of additioual en ae bonds at 75. V. 84, p. 997; V. 88, 
p. 1002. These general mortgage bonds can be called at 107 4 on 60 7s 
notice on any interest day. Sinking fund of $25,000 commences Sept 
1917 and is to be paid yearly until 1922; beginning | ee ae ee 1923 $5 G00 

until gee These Se es, ‘are to be til outstanding 

ds exceed $7,000,000, and then in creased proportionately. 

Of the $10,000,000 Portland Ry. bonds, $1,603,000 are reserved for prior 
Hens and $1, 673,000 for additions and extensions at 80 % ofcost. A sinking 

commenced in 1907; the amount is $25,000 per annum from 1907 to 
1909 inclusive; $40,000 per annum from 1910 to 1919inclusive, and $60, — 
per annum from 1920 to maturity of bonds, which amounts are to be in- 
creased proportionately as new bonds are issued; said funds to be invested 
in the bonds at not more than 105 and interest, at which price bonds can 
be called for the purnose. Ronds are to be kent alive and bear interest. 
See V. 81, p. 1437. The bonds are listed on the New York and Philadelphia 
stock exchanges. V. 82, p. 806; V. 83, p. 1471. 

Of the Oregon Water Power & Ry. first mortgage for $5,000 ,000, $3,931,- 
000 are ee Ge no more can be issued excepting "$500, 000 to retire 
underlying liens onds are subject to call on or after July 1 1912 at 105 
and interest. A sinking fund for these bonds Is to be 25 % of net earnings, 
after deduction of aa ae taxes and betterment expenditures, each 
year after July 1 1907. . 156. The Portland City & Oregon bonds 
ean be called after Feb. is fot at par and accrued interest, upon 60 days’ 
notice. Sinkina fund of $5,000 per annum on these bonds for the first four 
years and $10,000 thereafter became operative on Feb. 15 1907. 

The Portland General Electric Co. bonds are subject to call on and after 

July 1 1915 at 107% and interest. A sinking fund of 1% per annum of 
bonds outstanding commences May 1 1915 


DAARNI NGS. —For 12 months¥ending Dec. 31 1908, 5 #4: 351,676; 
net,§$2,229,190; fixed charges, $1,384,542; surplus, $844 648 Tn pr of 
gross, $4, 050, 145; net, $1,772,825; fixed chges., $1,279,368; surp., $493 ,45 


mi ROAD.—Operates a total of 219 miles of single track. Also owns wel 
er of 15,000 h. p. on Clackamas River and of 8,600 h. p. on Willamette 
iver, together with transmission lines. Also a steam station of 13,000 
h. p. in Portland (1,000 h. p. at Salem) and the only park and amusement 
resort near Portland. Likewise owns some real estate in Portland sultable 
for terminals. 
Transfer Agents of 6" —E. W. Clark & Co., Philadelphia, Pa. 
-OFFICERS.—Pres., S. Josselyn, Portland; V.-P., F. I. Fuller, 
Portland, and H. L. Glare Philadelphia; Sec. and Asst. Treas., G. L. Esta- 
brook, Philadelphia; Treas. and Asst. Sec., C. N. Huggins, Portland: 
Audito . W. Shevherd.—V. 84. n. 627 749, 997, 1114; V. 85, p. 42: 
Vv. 56. AY Moda. 1530; V. 88, p. 1002, 1197. 


OREGON ELECTRIC RY. —An interu interurban road. 


ORGANIZATION. Pr pg ye in Oregon on May 15 1906. 
ively an interurban road oes no street railway business. 


Exclus- 





STOCK AND BONDS— Date. Interest. eeere- Maturity. 
Common $5,000,000 ($100)... .... -...----- $1,050,000 c.sc acu 
Pref $5,000,000($ Se CUM wm OUR iin BD . caren ssce 
First aah wei $10,000, 1.000) 1908 2,000, 000 May 11933 

($1,000) gold._..... Interest at “Columbia Trust » Trustee. 

Bonds .—$80,000,000 Temeining bonds reserved for permanent t extensions 
and improvements at 80% of cost. Bonds are subject to  m as a whole 
or in pare at 107 and interest on Nov. 1 1910 or any interest da pre geck 

ROAD.—Operates between Portland and Salem, 49.07 m 
Soe "Gacten Home and Forest Grove 20.50 miles. Total length 0 nf ihe 
69.57 miles. Standard fines. 70-lb. T rail. 

OFFICE RS.—Pres., Barclay | am New York; V.-P. and Mgr., 
Guy W. Talbot, Portland; Sec., Geo. F. Nevins, Portland; Treas., William 
Barlow Jr., New York. 





PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO,— 
ORGANIZATION .—Commenced opmeieny La F006. 


with city for res Onten expiring in July 1 
STOCK AND Date. Interest. "Outstanding. Maturity. 


$250,000,/ 1906 J-J 200,000 — 1 1916 
gold, sinking fund._...... Interest at ankers’ Trust Co., , Trus 

Bonds.—A sinking fund will retire $25,000 of bonds pone. $25,000 
batire issue is subject to cal 


Has a contract 


retireu July 1 lvv¢ ana $z5, en Jduiy 1 Llvvus. 
on and after July 1 1911 at 102. 
EARNINGS.—For the year ending — 31 1907. gross, $160,273; net, 
$5?.231: Interest, $16.831; syurnins, $35.4 
ROAD. —Operates 14% miles of single waa, including 2% miles sqneed » 
An extension of 3% miles in the city is under construction, of which 2% 
miles is completed. 70-Ilb. T rail. 
OFFICERS.—Pres., L. D. york. B. 83, p. 970, 1171. 





POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 99.) 
ORGANIZATION .—lIncorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an- 


thracite coal fleld. 
Pottsville Union Traction Co. |The Minersville Electric Light Co. 
Pottsville & Reading Railway Co. Citizens’ Gas Co. of Minersville, Pa. 
Schuyl.Hav.&Orwigsburg St.Ry.Co.|The Minersville Fuel Gas Co. 
Schuylkill Electric Railway Co. 2 & Gilberton Light, Heat & 
Coal Castle Electric Railway Co. Power Co. 
The Port Carbon &Middleport ti. Ry. Edison. Elec. Ill. Co. of Tamaqua. 
Tamaqua & ay age tlectric RR./| Citizens’ Gas Light Co. of Tamaqua. 
Edison Elec. Ill. . of Pottsville. The Tumbling Run Park Association. 
Anthracite FT on Light & Power} Palo Alto Light, Heat & Power Co. 
Co. of Pottsville. Orwiesbure Licht, Heat & Pow. Co. 
The Tamaqua Lt., Ht. & Power Co.|The Nor. Manheim Lt., Ht. & P. Co. 
Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited’ under the consolidated 
company’s new mortgage, together with all, or pee y all, their stocks. 
Franchises are practically perpetual. See Vv. 8 p. 1437 . G. White & 
Co. Inc., New York, are general managers and engineers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... -...  ----.-- 5 SES 
Pref., $1, 000,000 ($100) 5%c. ..-. ----.-- 974 ,900Mar. 

First mort , $5,.69,500, eS 1906 SgJ-J 2,9 5,500 , SAL 1 338 


($500 and $1,000)__"___ Central Trust we New York, Trustee: 
Pottsv. & Read. a rst mtge, ra ip 6¢F-A 99, 000 Feb. 1 1925 
$100,000 ($1 ,000)______ t. at Real Estate Trust Co., Phila., Trustee 
Schuyl El Ry 1st eM $500, 000, Mtoe ly F-A 295, 000 Feb. 1 1925 
_—_ and $1,000) gold__c*| Int. at Real Estate Trust Co , Phila., Trustee 
—Sufficlent new bonds are reserved to retire 9508, 000 prior liens; 
oa <ieand — on is reserved for future extensions and improvements. 
Mortgage originally $6,000,000, but $430,500 havefbeen can Regis- 
tered bonds are re-convertible into coupon bonds. Are subject to call at 
110 and interest on 4 weeks’ notice. Interest —— in New York. 
Dividends.—Dividend—2 &% %—on pref. March 1 
REPORT.—For 12 months ending June 30 19085 a $532,049; net 
after taxes, $196,204; fixed charges, $147,813; surplus, $48,391. In 
iear’ -07, - Grows. 35 $500, 744; net, after taxes, $170, 197; fixed charges, $134, - 
surplus 
ROAD.—O cake 69.17 miles of track, connecting Pottsville with York- 
ville, Min e, Palo Alto, Belmont, *‘Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwi burg, Coal Castle, Glen Carbon, Tum bling Run, Breck- 
ton, Tuscarora, amaqua, Lansford, Summit Hill, Nesquehoning and 


Mauch Chunk 
OFFICE RS.—Pres.. P. G. Gossler: V.-P., J. H. Pardee; Sec. and Treas., 
T. F. Wickham, all of New York; Asst. Sec. and Treas., C. N. Ryan, Potts- 


ville, Pa.; Megr., L. C. Bradley, Pottsville.—V. 82, p. 1437. 


SCHUYLKILL 53 DAUPHIN TRACTION co.— 

ORGANIZATION.—In popes Aves Md 1908. Leases i 999 years 
the Lyken & Williame Valley ‘ey, k $25,000 ($20), outstand- 
ing. Registered 6% gold aor Paty $25, 600" (S100), due 1938. sips. 800 prior 
lien bonds of Lykens & Williams Valiey remain outstanding. Earnings for 
12 months ending April 30 1909, gross: 27,877; net, $11,934; fixed charges, 
$9,607; rdsw $2,327. Owns 10 miles of track from Lykens to Reinerton; 
9 cars; 50-60-lb. T and girder rail. Gau , 5 ft. 2% in. Pres., J. W. 
Moyer; oe and Treas., Edgar D. Rank; n. Megr., W. E. Harrington. — 

s * % 








POUGHKEEPSIE, N. Y. 


re Hed ho > lao CITY & WAPPINGER’S FALLS ELECTRIC RY.— 

oll 

ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power pent and all except one of the cars. V. 82, p. 393. 
In 1907 the State RR.Commission authorized the issue of a second mort- 
gage for $250,000. 

STOCK AND tongs Date. 


Interest. Outstandi 
Stock, $750, non (par $100 75 


ae Se 


First mt $1,000) é ff 1894. 5¢J-J 359, ‘000. July 1 1924 

no option. or0 060. .c*|\Cent. Tr. Co.. N. Y.. . Int oe 
Second mort age, $250,000/ 1907 6 g J- J 117, 000 Sealy 1 1937 
gi 000), gold ......_-.. c*\| Int. at ag ys iy Tr. Co., *Pough., Trustee. 
imited to $25 per mile of completed trol- 


Bonds.—1st mtg. pooee are 
ley road, $10,000 of this being issuable when track is laid and remaining 
$15,000 when uipped with Tolley. No bonds can be issued in excess of 
$500 ,000 “until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.” Sinking fund, 

beginning Jan. 1 1897. equal 4 é % of the ‘‘bonds issued hereunder’”’; bonds 
pores at not exceeding 1 0. 2d mtg. bonds are subject to call after 


HOA on any int. oor ot a... 
OAD. -—Owns 15.6 miles of road; second track, 1.14 miles; sidings, 
miles; total, 17.35 miles of track. 27 cars 
OE ARNIN GS.— Year ending June 30 1908, “gross from operation, $131,545; 
net, $37,574; other income, $733; net income, $38,307; charges and taxes, 


$36, 202; surplus, $2,105. 
OFFICE » Poughkeepsie, N .Y.; Sec. and Treas. 


RS.—Pres., J. W. Hinkl 
Stiles Hinkley, Poughkeepsie. —vV.8 wooded 393; V. 84 p. 1552; V. 85, p. 798 


PROVIDENCE, R. I. 
PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated in Rhode Island on July 7 1893. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 





eee; BE Oe WOW SES cn osc acca waéeaus BS Geen svctinenne 

First mortgage, $600,000/ 1901 5 ¢ M-N ane 000 May 1 1931 
gold ($1,000). .......-__- (Int. at Industrial Tr. , Providence, Trus. 
Bonds.—No sinking fund, and are not subjec 


eg 
EARNINGS.—For year ending Dec. 31 19 oe , $91,024; net income, 
$6,120; fixed charges (paid by company), $3, 26 5 surplus, $2, 839. Inter- 
est on bonded debt paid by stock and bond holders. 
ROAD.—Operates from vidence, R. I., to Danielson, Conn., 36.63 
miles; 60-Ib. arg mendes gauge; 17 passenger cars, 27 freight cars, 3 
work cars. 


express cars and 2 
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OFFICERS.—Pres., D. F. Sherman; V.-P., Jas. S 
Franklin A. Smith, Jr.; Treas., W. Prentice; 
Supt., J. E. Thielsen, North Scituate. 


PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated in March 1901 under the laws of the 
State of Massachusetts. 


STOCK Fy ty BONDS— Date. 


Stock, Pe 
Dea $200,000 1901 5 g J-J 165, ‘000 July 11921 
($1, 000) Khbesewhow e*{ nt. at Industrial Tr. Co., Providence. FOB, 
or Eliot National Bank, Boston, Mass 
“Current Liabilities” Sept. 30 1908 
bad ig shear. ear ending Sept. 30 1908: Gross, $61,667; net, 
$12,248: charges, $14,611; deficit, $2,363. 
ROAD.—Operates about 12% miles of track, Providence, R. I., 
River, Mass., with an extension to Warren, R. I. 23 cars. 
OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce; Treas., Geo. A. 
Butman, 8 Congress St., Boston, Mass.—V. 73, p. 33, 616. 


— 


PUEBLO, COL. 
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 


ORGANIZATION.—Incorporated in Colorado on Nov. 20 1902 as a 
consolidation of the Pike’s Peak a Co. (a water-power plant) of Victor 
and the Pueblo Traction & iene SS V. 75, p. 1203, 1355. Owns all 
the street hy eles electric lightin and electric power interests in Pueblo 
with a large lighting and power business in the Cripple Creek district. Rail- 
way franchises expire in 1940 and 1942 and electric light franchise in 1924. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
—" mmon, oe yn 000 gion eo Wedel: mune $3, 00 0 


1,0 
Rote 


- Kenyon; Sec., 
all of ovidence. 





ewe ene eee 


to Fall 





0,6%C iim aed See t 


162,600 
rection '& & Lighting | 1901 5g J-J 1,070, ‘000 Jan. 1 Woe 
he, ms » $1,500,000 eo: | ees at S carnations Trust Co., o Denyer. 

gold ($1,000)........-.- 
aa g goes first cite 


a * we Morton Trust Co. 

1902 Se 1,813,000 Oct. 11922 
+ 2. 500,000 ($1,000) }Interest at raawtenkt Trust Co., Denver, 
da, sinking fund Trustee, or at Morton Trust Co., N. Y. 


Bonds.—Of the new mortgage for $3,500,000, $1,250,000 are reserved to 
retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co., $274,000 
are held in ‘treasury of company and remainder for future betterments. 
Entire issue is subject to call after Dec. 1 1909 at 104 and interest. A 
sinking fund commences in 1909, which must retire at least $50,000 bonds 
per annum, said fund to be invested in the bonds in open market at not 
poner than 104; otherwise bonds can be called for the purpose. See V. 
Pitre issue of Pueblo Traction & Lighting first mortgage bonds may be 
called after Jan. 1 1906 at 104 and interest. A sinking fund of $10,000 
annually on these bonds commenced in 1906 and may be used to call bonds 
after yan. 1906 at 104 and interest. See V. 72, p.821. $30,000 have been 
canceled. 


Dividenés.—On pref. stock 6% per annum, pald quarterly. 
REPORT.—For calendar P hg pomnaere carried Pd: A 927 .. 
TO. 


Yea 

iit bits 4st ss doasihiai cee ioc al $608 ,642 $283 ,943 $100,602 $125,081 

DEE sébecccnktgusnsecue 601, 271,189 159,253 111,936 

BOG be dos cbeccbadbanann 553,606 249, "232 155,113 94:119 
ROAD.—Owns 30 miles of track, all in.city of Pueblo. Gauge 4 

72 and 75-lb. rail. 47 cars, of which 40 are motors. Electricit furnished 

by steam plant at Pueblo and water-power plant situated near Victor. 
OFFICERS.—Pres., M. D. rae) V.-P., T. H. Devine; Treas., Gen. 


Mer. and Purch. Agent, John F. Vail; Sec., H. C. Baker. Gen. office, Pue- 
blo.—V. 75, p. 1203, 1355; V. 76, D. 866; V. 87, p. 1534. 





RICHMOND, VA. 

VIRGINIA RAILWAY & POWER CO. 

ORGANIZATION .—Organized in 1909 and is successor to the Virginia 
Passe & Power Co. sold at foreclosure May 51909. The reorganization 
was under _ given in V. 87, p. 347. 

Franchises, &c.—In a report made by J. G. White & Co. in Aug. 1908 
it is stated: “With the er ye of some franchises on unprofitable out- 


ye lines, the Richmond Railway franchises —— in 1926 and 1930. 
chester and Petersburg the Sehwey bg othe appear to be perpetual. 
The interurban rights between Richmond and rsburg extend = — P 


The more important ging Py franchises in Richmond expire in 1927 and 
1928 and in Manchester in 1931. One lighting franchise In Richmond is 
one limit, although revokabie under certain conditions. The Peters- 
burg lighting franchises are ry teens | perpetual. The companies have 
peer water rights on the James River at Richmond, which are now 
lly developed, and also on the Appomattox above Petersburg, the latter 
being only partly utilized.” 


CAPITALIZATION OF NEW COMPAN Y—VIRGINIA RAILWAY & 
POWER Co. 


STOCK AND BORRS. . Date. Interest. Ogavndee. Maturity. 
Common, 7,500,000 ($100)... -.-.  ----.-- See text . .......... 
Preferred, $5, 000.000 3100) - SS ae ee See poe PE. NRE 
ist & ref M g $15, 000,000.__- 1908 5 See text 1933 

The ‘ollowing liens remain outstanding. * 
Richmond Railway & Elec-| 1890 5 


$1 1230 ,000 July 1 1920 
Trustee. 


tric first mogtenge SRS ee Atlantic ee Co., New York, 
Richmond on first) 1895 oe 419,000 Nov. 1 1925 
mortg: 5000 000 ($1,- nee Baltimore, Trustee. 


a ey c*) Subj. 


st Co., 
000) to-eall att 105 aft. omy 3 °00 for s.f.onl 
nia oRlectric Rallway & 1899 


Vi Lo fay 1,470,000 Jan. 119 9 
bt ge rp Pye firs Guaranteed by Virginia Pass. & Power Co. 
moreeene | $1,5 06 ones Bank of Richmond, re Trustee. 
Westham mers. ope Ry ist M) 1901 5¢4J-J 146,000 Jan. 1 1931 
$150,000 ($1,000) gold.._cj Bank of Richmond, Inc. ; Trustee. 
Car trust obligations.-..--2.. -...  --...-- 60,000 See text 


Stock .—$4,254,572 common stock and $4,271,952 
tay exchange under plan; remaining common an referred stock is in 
ands of committee,which may, in its discretion, sell the common stock 
at not less than $10 per share or reorganization Soup to 3 The preferred 
stock is entitled to non-cumulative dividends of b up to Jan. 11914 and 
thereafter to non-cumulative dividends up to 6 


Bonds.—$2,158 ,000 of the first and refunding he Bi are reserved to retire 
prior liens above noted; $7,442,000 are to be issued in part <a under 
plan; remaining $5,400,000 reserved for future improvements, subject to 
certain restrictions. Sinking fund, 4% semi-annually of bonds outstand- 
ing from 1914 to 1919 and ave semi- -annually thereafter. $86,000 bonds 
Richmond Trac. Co., $74,000 bonds Virginia Electric Ry. & Development 
Co. and $5,000 bonds Westhampton Park Ry. are held in sinking and other 
funds. Latter company’s bonds and sinking funds are guaranteed by Rich- 
mond Trac. and Virginia Electric Ry. & Development Co. Car trusts are 
being retired in installments, last installment falling due Sept. 1913. 


EARNINGS. cane enpeny accounts eliminated. 


referred is issuable in 


Calendar Gross Net Pos ther Total Car Trust **Net 

Year— Earnings Earning ome. Tazes. Interest. Income.” 
po Ree $1,884, 63 *$743, 433 331, 735 $117,947 $4,800 ¥*$652,761 
1906...-.. 1,676,950 795,308 34,714 98,644 5,520 725,858 





* Decrease over 1906 due to large amounts expended for reconstruction 
and betterments in 1907. 


ROAD.—The consolidation embraces 119.94 miles of track. The 
company owns real estate in the three cities, including Me ae park 
properties. Rails, 98, 95 and 90-lb. girder and 60, 70 and 80-lb. 


OFFICERS.—Chairman of Board, Frank Jay Gould, New uae Pres., 
Wm. Northrop, Richmond; ist V.-P., Fritz Sitterding, Richmond; 2d 
V.-P., Henry W. Anderson, Richmond; Sec. and Treas. -» Guy Phillips, 
Sg York; Asst. Sec. and Treas., Geo. B. Williams, Richmond; Aud., 

ao _—. General office, Richmond, Va. New Yon office, 195 Broad- 

B 713, 2622; V. 81, p. 1101; V. 84, p. 1115; V. 85, p. 1403; 
v 37,1 “i 317, 79, 741, 1161, 1534, 1664; V. 88, Dp. 636, 1003, 1199, 1314. 





ROANOKE, VA. 
ROANOKE TRACTION & LIGHT CO. 


ORGANIZATION.—In ated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James Hy he bade 
Power Co. and the Roanoke Heat, Light & Any er Co. and controls sharonge 
ownership of all me capital stock, the Roan nich & Electric Co. e 
ae yp Inre Co. had ‘33 50,000 Cee we 1 were bought in and 


ortgage se The Roanoke Heat, Light & Power Co. issu 
$230. 00 Fine ome all of which have been retired (V. 87, p. 1089, 1160). 


STOCK AND BONDS— Date. Interest. Cea Maturity. 
Stock, $2,000,000 ($100)..... ....  ....c. $1,000,000 -......... 
First mtge and coll trust $3,-{ 1908 g F-A 1280. 000 Aug 1 1958 

000,000 ($1,000) gold._.c*{Int. at A Bt & Co. hila., or Baltimore 

Trust & Guarantee Bor. Baltimore, Trustee 


Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remain $1,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
subject to call on any interest day at 105 and interest. Sinking fund of 1% 
of outstanding bonds, payable Feb. 1 1919 to 1928; 144% thereafter to 
maturity. 

OFFICERS.—Pres., Jas. P. Woods, Roanoke; V.-P., Chas. R. Miller, 
Philadelphia; Sec., Jas. C. Martin, Roanoke; Asst. Sec. and Treas., F. H. 
Shelton, Philadelphia. —V. 87, p. 1089, 1160. 

(1) Roanoke Railway & Electric.—A hart road with electric light and 
power department. 

ORGANIZATION .—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises said to grees on 


STOCK AND BONDS— Date. Interest. Outstanding. aturity 
Stock, $500,000 ($100) __._... J-D ser 000 fees: 16 °07,3 
First mortga $300,000, ef 1898 5¢J-D 9,000 Dec. 1 1949 

($1,000) sin ng fund..._. - at ——. Tr. & Dep. Co., Balt., Tr. 


First ‘consolidated mortgage, is m603 5¢F-A 675 aes 
$750 ,000 ($1.000) gs t..c*| Int. at Real Estate Trust Co., 


Bonds .—$75,000 of the consol. mtge. bonds are reserved to coum $69,000 
of first mtge. bonds. Sinking fund on Feb. 1 1910 annually to Feb. 1 1920, 
1% of outstanding bonds and thereafter 14% 


Dividends.—In 1904, 34% %; in 1905,5% %; in 1906,8%; in 1907, June, 
3%; Dec.. 3%; in 1908, June dividend passed. 

EARNINGS.—For 12 months ending May 1 1909 of Roanoke Ry. & 
Elec. Co. and 10 months of competing electric pomaesy, pected surplus 
after payment of all charges of both companies, $31,4 


ROAD.—Operates 14 miles of road in Roanoke; also extenslon to Salem, 
Va.; total, about 26% miles. Also owns park and theatre 


OFFICERS.—Pres., R. D. Apperson, Lynchburg; V.P., Chas. R. 
Miller, Philadelphia; Sec. and Treas., F. H. Shelton, Philadelphia; Gen. 
Mgr., J. W. Hancock, Roanoke.—V. 76, mi 213, 706: V. 78, D. 344; V. 
86, p. 1530; V. 87, p. 481, 1089, 1160; V. 88, p. 376. 


eb. 1 1953 
, Trustee. 
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ROCHESTER, N. Y. 


NEW YORK | STATE RAILWAYS e-08 the common stock $8,866,507 is 
owned b . Cent. Hud. River RR. and $5,911,193 by Central 
ae; Syn aie ‘$057 and $430 first , is also held by each respectively. 

. Y¥. Central & Hud. River RR. also holds $4,498,050 second pref. 


le IZATION .—Incorporated in New York on March 23 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid iy. Co., as per plan V. 88, p. 53, 823, 945. 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess; also leased the Rochester & Suburban Ry. (Summer- 
bag Division) ; ye 4 owned 205 shares out of the total 400 shares (par $50) 

of the Rochester & Charlotte Turnpike Co. 

The Rochester & Eastern Rapid Ry. Co., previous to consolidation, 
ag ge ¥ oom from $1,500,000 to $15,290,200 and purchased from the 

C. & H. R. RR. Co. and Cen Ry . Syndicate the stocks of the 
following companies, * aad of which is now vested in New York State 


Railways: 

Schenectady Railway Co _. --_...-...-..-.- $2,050,000— 50% thereof 
Utica & Mohawk Walley Railway Co........ fe oe sag gy ” 
Oneida Railway Co.__...-....-.-.---.--.- 22,700— 96.13% * 
Syracuse Rapid Transit Railway Co ....-... 3317, 500— a7 360 “ 
Rochester Driving Park ‘Association settable 1,000— 00% 6: 


Glen Haven Improvement Co_.___._-.---.- 14, 300-100. 00% "i 

To correct an erroneous impression, itis proper to State that the Ontario 
Light & Traction (which controls the Canan igua Gas Light Co.) is not 
gvnet n the New York State Rys., but control is held by the N. Y. C. & 
H. . and Central Railway Syndicate, which companies own the entire 


stoc 3 
It is intended also to take over the Rochester & Suburban Ry. (stock 
we 000). the Rochester Electric Ry. (stock oan 0C0) and the Ontario 
& Traction Co. (stock $100,00 ) t through an increase in stock of the 
Now ark State Rys. from $23,140,200 to $23, 860,200 in cxenanee for the 
$720,000 stock of those companies. On June 5 1909 pooeet to Public 
Service Commission to increase common stock pa. $14,777, 700 % to $15,- 
497,700, to take over the lines mentioned, and also for authority to execute 
mortgage for $35,000,000 and to issue 36 500,000 bonds at present. For 
purposes of issues, see V. 88, p. 1500 


Franchises in Rochester are practically perpetual and exclusive, with 
(+) 


exception of a few extensions which run for 50 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $14,777,700___....- -.-. -.----... i ge See ee 
1st pref $3,862,500 ($100) 5% cum _. Q-J 3,862,500 Apr 09 1% 
eS BE ee ee er 50 a” ~eeownanee 
Consolidated | — Ee RR a ne See text... . ke us 
Roch & Lat M, ss 1903 4 1,500, 6.000 on a, 1933 

$1,500, O00. gold ($1, #00) ¢* Int. at Roch. . Dep. Co. .,» TTrus. 
Rochester Ry Consolidated) 1890 sy ed 2,700,000" R rt 1930 

Mortgage $3,000,000 Whe PRs ne at Cuyler, Morgan & Co., ow ge 

— BU cided en an oed ercantile Trust Co., New York, 

Second mortgage $1,500, 600 1893 5 ¢ 3-D 1,500,000 bee. 1 t533 
noe Gi as aaa alsahs oo: pe da . at mnourtey Tr. Co., Rocheste , Trustee. 

r city. = B ist mtge 1889 175, 000 ‘April 11919 

ROO. 500 NE ccs chnons e Dep. Co. 


Interest at Rochester Trust & Saf 
Real stews BIOTtegeses. 2.20.5 ee ee ece ,000 


Stock.—First pref. stock can be increased only with consent of two- 
thirds of outstanding first pref. stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is ae to wall at 110 
upon any dividend day on 30 days’ notice. V. 88, p. 


Bonds.—The consol. mtge., =a with the pein mn "two-thirds of 
first pref. stock, is limited to $35,000,000; no part of bond issue exceedin 

$55 000, — (exce pe ot for refunding existing mortgage bonds) shall be issue 

unless income deducting all charges, including interest on bonds to 
be issued, shall have equaled annually at least 14 times the amount of div. 

charge on first pref. stock in each of the two years immediately preceding the 
issue of such additional bonds. The Rochester & Eastern nape Ry. first 
mtge. bonds have no sinking fund and are not subject to cal $300 ,000 
Rochester Ry. consol. mtge. bonds are reserved to retire the Rochester 
pa B. RR. bonds. The Rochester Rv. second mtge. bonds cannot be 
calied. 


Dividends.—Initial dividend on first preferred paid April 1909, 14%. 


EARNINGS.—Combined earnings of Rochester Ry. (including Rochester 
& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern 
Ra pid Ry. (exc uding controlled Utica & Mohawk Valley Ry., Oneida Ry., 
Syracuse Rap. Tran. and Schenectady Ry.) for year ending June 30 1908 
were: Gross, $2,906,964; net, $846,184; other inrome, $5,438; fixed 
charges, $560,107; surplus, $291, 515. 

For statement of earnings available for dividends, see V. 88, p. 945. 


ROAD.—Operates 199.55 miles of track in and around Rochester, includ- 
ing interurban lines to Sodus Point, on Lake Ontario, Summerville, Canan- 
daigua and Geneva. 


























JUNE, 1909.) ELECTRIC 





RAILWAYS 101 








Mileage of companies owned and o 
New York State ways._.199.55 |z Oneida Railway .......... 113.223 
yee & “Seer b one ate am .976 | y Schenectady Raliway hei 110.20 
East rast Side i Weaaeien sit dit to ot 87.35 Total MR. 2. kidd Shue s 634.299 





2 Operating under trackagé agreement over West Shore RR. between 
Utica and per y Owned jointly with Delaware & Hudson 


OFFICERS.—Pres., Horace E. Andrews, New York; V.-Ps., William K. 
Vanderbilt, J. J. Stanley, E. J. Cooke, Walter N. Kernan, ©. L. Allen: 
Treas., Edward L. Rossiter, New York; Sec., J. C. Ye ae hg, 

t. Treas., C. A. Tucker, Rochester; ‘Asst. Sec. and Gen. Aud., A. L. 
Linn Jr., New York.—vV. 88, p. 53, 686, 823, 945, 1500. 


(1) Utica & Mohawk Valley Ry.—Trolley 
In July 1904 control of this road was obtained by the pag Valley Co. 
atter company, however, in 1908 disposed of its holdin a er plan in 
. 87, p. 286. Entire stock is now held by New York State It is 
proposed to merge Oneida Ry. into same. 


ORGANIZATION.—Chartered on Nov. 27 1901 as a consolidation of the 
Utes Belt Line St. RR., the Utica & Suburban ey , the Frankfort & Utica 
St. Ry., the Little Falls ‘& Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Neves, RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V.73,p.1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, ‘the lease a dated 1886 and running 
99 years. 70 iat perpetual. In March 1905 made new contract for 
power. V. 80, p. 123 On June 28 1907 the. Rome City Street Ry. was 
merged into this company, stockholders of former company receiving for 

their stock Utica & Mohawk Valley stock at par. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturitye 
Stock, com ($100), $5,000 000 ._... ..-.--. $5,000,000 Dec '07,4% 
Stock, pref, 5% non-cum,) -..-. 5 Q-J 2,500,000 Apr.’09, 1% 


$2,500,000 ($100)__..____ 
Utica & Mohawk Vail ist 0} 1901 4% 2,268,000 Sept 1 1941. 


Tar f at ee S yore ‘Trust Co., New York, 
rus 
aeons City BY, lst mtge} 1900 5¢A-O 200 ,000 Fig wk 1950 


3 ‘ trustee. 
Utica Belt 1 ist \mte $500,0001 1889 5MN 500,000 y Nov 1 L 1939 
terest at N. Y. Trust Co., ne 

5J3J 9,0 San ii 1931 


SE ovabuane cdad cj Interest at N. Y. Trust Co., Nr. v. 
GHerk Mo Ilion & Frankfort 1895 5eJJ 150 ,000 hy rer 1925 
mtg gold ($1,000)... - c*f Int. at Farm. Loan & Tr. Co., N. Y., trustee. 


Bonds.—Of the new $4,000,000 mort: , $689 ,000 are reserved for under- 
tying liens, and the remainder ($1,043, 0} for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, including those to be issued. V.73 

1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
een canceled. 

Dividends.—On pref. stock In 1906, Dec. 31. 5%. In 1997. March 31. 
1% J kr Adee 134 %; Oct. 31,1%%. 101908, 5%. In 1909, Jan., 1%%; 
Ap 14%%. On common, "4% Dec. 1909. ‘None since. 


a Fate consolidated road owns and operates about 124 miles of 
track (includin ng Rome City St. Ry., 6.86 miles). Runs from Utica to 
Utica to Little Falls; from Utica me Clinton. and to New York 
ble track, 80-lb. T and 95-Ib. rail. Has 141 motor and 
20 other cars. Connects at Mohawk wit she tracks of the Oneonta & 
Mohawk Valley RR. Co 


EARNINGS.—For year ending Dec. 31 1908, gross, $1,089,343; net, 
$429,473; other income, $12,434; charges, $202, 529; surplus, $239, 378. In 
1907, » $1,120,413; -S $413,012; other income, $17,837; charges, 
$198,176; surplus, $232,673 
OFFICERS. ag Horace E. Andrews, Cleveland; Vice- = $e John J. 
Stanley Covians Ww. kK K. Vanderbilt Jr. & te York; V.-P.and Gen. 
., C. Loo wy BE Treas., Charles B. . Utica; Sec., Walter 
N. Wotan t een: Asst. Sec. and Gen. And 4 EC’ tien Jr . New York. 
—V. 82, p. 161; V. 88, p. 54 


(2) Oneida Railway Co. 

Has $2,000,000 capital frock. of which 96.13% is owned by the N. Y. 
State Rys. No bo Has trackage agreement over the West Shore RR. 
between Utica — , ae. and operates 113 miles of track. It is planned 
to consolidate this road with the Utica & Mohawk Valley Ry. 


(3) Syracuse Rapid Transit Ry. 

Formerly controlled by Mohawk Valley Co., but latter ‘oy de 
of its holdings to New York Central as per plan described in 87, ~ re 
om contre * by New York State Rys.. which owns 57.94% of stock 

. 88, p. 54. 

ORGANIZATION.—Incorporated May 21 1896 per plan in V. 62, —. 
On June 1 1899 leased East Side Traction for 99 years at a rental of 12,50 
per annum; also owns all of the $5200. 200) capital stock of the an 
pany. Franchises rpetual. In Jan. 1902 the first mortgage bonds 
were listed on the Philadelphia Stock ae In May 1905 leased the 
franchises and rights of way of the Syracuse & Onelda Lake Ry. fo 999 
years at $1 per year. 

STOCK AND BONDS— _ Date. _—iInterest. Outstanding. Maturity 
Common $2,750,000 ($100) .. Na i 
Preferred 6 6% non-cum ($10 sabes QJ 
First _ ($3,250 ,000) gold) 1896 <MS 2" 500 "000 Mch 1 194 

($1,000) ..........-.-- Guaranty i sp See New York, trustee. 
People's. RR first mortgage,f 1891 7 a 1 1921 
at Saceteamiab Nat. 


PE Pa aD Interest tig 
Sesond mtg $750,000 sesame 1900 5¢JJ Mays ‘O00 0 Jan 1930 
Dndinmeisnn nih aomdanial , Cleve., Suites 


+t 000,000 gold ($1,000) 
pein dacheas to cannot be called 


go i ae Citizens Sav. & Tr. 
East Side Traction first ate’ §5JD B50 0 000 June 1 1929 
$250 000 ($1,000) gold__-_- ine ot Citizens Sav. & vf Co., Cleve., trustee. 
Loans payable ER ee 234 000 
Bonds.—The Rapid Transit mtg of 1896 is for Pe ag Ay of which 
$750,000 of bonds Is reserved to retire the People’s RR. firsts. Of the sec- 
ond mtg bonds $101,000 are in the company’s treasury: these bonds are 
subject to call on any interest date. 
Oe das, —First eee. 1% a A bes stock, was paid April 1 we 
also 1% July 1 ane Ne 1; ini in 1905, 44%: in 1906, 5 
in 1907, ax in 1 6%; in 1900. me 1K%%:; April, 14%; July, 1 
On common, us ge et adh ashen 3 Feb. 1 1908; in 1909, Feb., 3% 


REPORT.—For years ending June 30: 


Year. Gross. Net. Charges. Surplus. 
cic nbcnnanene $1,312,292 $490,095 $334,607 $155,488 
SEE Wain ond ek Geen 1,176,767 490,251 295,180 195,071 
TOUS ncnmcscctsesune BOT 448 ,071 258 812 189,259 
ED kc oo oe ee ath 894.621 380.139 244,045 136,094 


ROAD.-——Owns and operates 80.38 miles of track; leases 6.97 miles; total, 
87.35 miles. Rails, 90-lb. girder in city and 85- ib. T in suburbs. Has 
178 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 2 
service cars. 

OFFICERS.—Pres., Boraw E. Andrews, Cleveland; V. P.. Wm. K 
Vanderbilt, Jr., New York: P., John J. Stanley, Cleveland: “V.-P. and 
Gen. Man.. C. Loomis Allen, Siti Sec. and ba .. T. H. Conderman, 
Philadelphia, Pa.—V. 87, p. 546; V. 88, p. 54, 507 


(4) Schenectady Railway.—A trolley road. 

Bare stock was purchased in gy “10908 dohaety by the N. A Central 
$) H.R. RR.and the Del. & Hud. Co., one-h y each. V.80,p. 652. 
The former company transferred its interest to the Mohawk Valley Co., 
which latter pape iye in 1908 transferred the stock back again to to New 
York Centr oi plan in V. 87, ye’ a is. and stock is now held by 

New York State Ss. as per plan 88, p. 54 

ORGANIZATION .—Incorporated in Now York. A reorganization on 

Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Has track rights over the United Traction Co.'s tracks into Al- 
and Troy. anchises perpetual. Formerly owned all the stock of 
the enectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; aiso entire stock of the Mohawk Gas Co., de- 
ted under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 





consolida mortgage bonds of ae oom any, numbers 2,001 to 3,000 in- 
clusive, anes $1,000 each, aggregati 000, and which are the only 
bonds outstanding under the Setbited ts of the Schenectady Ry. 

Stock authorized has been increased om 000 3 Rg "000 000 for 


various purposes, as specified in V. 77, p. 1295; v. 83, p. 2 
STOCK AND BONDS.— Date. Interest. 
Stock $7,000,000 ($100)...... 5... ...-..- $4,100, 
Ist, mortgage $2 ,000,000 gold f 1901 4%e¢M-S_ 2,000 
PR RR TES a Oe c* pen at Mercantile Trust Co., N. , Trustee. 
y be red. on & aft. Sept. 11911 ati10&int’ 
regege $7,500 eed moos 4% e¢M-N ; is 00 000 May 1 1953 
es “$1, i hNeime Sais . 8S. Mortgage & Trust N. Y., Trustee. 
ies, and prin. at N. W. Harris & Co., N. Y¥. 
Bonds.—Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1% of bon ‘out- 
standing (including the first mtge te, commences in 20 years, to be used 
to retire elther issue of bonds. V. 76, p. 266, 1086 


EARNINGS.—For year ending Dec. 31 1908 (from railway business 
only), gross, $880,440; net, $278,316; charges, $122,256; surplus, $156,060 


ROAD.—Operates 110.20 miles of track, including extensions to Albany” 
Tro + aor &c. Has trackage rights on 16.10 miles. 70, 75, 78 and 
80-1 and girder rail. The Delaware & Hudson completed ‘july 4 1907 
an additional track on its own right of way from Ballston to Saratoga, to 
be operated by electricity in connection with the Schenectady R Has 
a ment with Fonda Johnstown & | near Ry. Co. (electric ivision) 
whereby latter company operates its cars into Schenectady. Does a 
package express business through controlled Electric Express Co. Operates 
168 motor and 33 other cars. 

2 OY bee —Pres., C. S. Sims; V.-P., Horace E. Andrews; Gen. Mer. ~ 

F. Peck; Sec., Treas. and Purch. Agt., J. H. Atkins; Gen. Aud., 
Cian Jr., New York; Aud., F. Belleville; Supt., G. L. Radcliff. cy "80: 
p. 652; V. 82, p. 569, 1380; v 83, p. 214; V. 88, p. 54. 


ROCHESTER & SUBURBAN RY.—A trolley road. 

Formerly couteating - Mohawk Val. Co. but latter company disposed 
of its holdings to N. ntral pF og plan in V. 87, p. 286, 545, and V. 88, 
p. 53. Itis boeaded to merge this road into the New York State Rys. Co. 


ORGANIZATION.—Incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire ca _ 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated wi 
The branch running from Rochester to Summerville is leased to the A 
York State Rys. Co. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
Stock, com, $70,000 Sa cao @ettel: | Geadheok STO MCS bo dcbsisdan 
Pref, 5% cum, $350,000 ( ek gece taal SOE. culilbhenn 
1st mortgage, $450, 000, ‘rold} 1900 5¢ Af See text) 3 July 1 1930 

( 00) Int. at Roch. & 

onds.—Bonds are issued and are held by ae. cuimer’ as bikie tor 
loans, which on June 30 1907 were $450,000 


EARNINGS.—For fiscal year ending Dec. 31 1908: Gross, ony oe: net 
$25,020; other income, $19,048; charges, $42,860; surplus, $1,209 

ROAD.—Comprises 33 miles of track from Rochester to Sea B and 
from Rochester to Summerville, but Summerville branch (9.20 mile miles of 
track) leased to the New York State Rys. Co. 


OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. i. Van- 
derbilt Jr.; Sec. and Aud., J. C. a Treas., E. L. Rossiter; be 
E. J. Cook: Asst. Sec. and Gen. Aud., A. L. Linn Jr.—V.70 p. 231: Vv. 1, 
p. 699; V. 80, p. 1729. 

ROCHESTER & MANITOU RR. 

ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired Sie st 1008, 
the Rochester Charlotte & Manion, sold at mane iosure J 

STOCK AND BONDS— Date Interest. ne rove Mg Maturity. 
Se ee ee Ae hk cds: Kone > Shonen ee. , ee eee 
First mort; ey 000 rd) 1909 50,000 May 1 1929 

eat, an a $1,00 fest Si setae Int. at gente > rast Co., "Rochester, trustee 

NDS. yah 8 we OORE fund. Bonds ore son ject to caii at 105 and interest 

on rae after May 1 1914 on 8 weeks’ noti 

— .—Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7% 


mSFFIGERS.—Pres., David Hyman; Sec. and Treas., Kendall B. Castle. 
—V. 87, p. 545; V. 88, p. 1314. 


ROCHESTER SYRACUSE & EASTERN RR. 
Controlied te Beebe syndicate, which also controls the Auburn & 
Northern and Auburn &  ayracuae, 


PI mo beets r | —Incorporated In New York in October 1901. Ex- 

t in allof the is over piivate right of way, the franchises \n 

me cities and towns being perpetual. Owns 1 mile private right of way in 
city of Rochester. 


STOCK AND BONDS— Date. 
Common, $6,000,000 ($100)_. -... -....-. 
ii, eee eee ; » 87,800,000,) i503 S¢MN  3’624'000 May i i0d8 

mortgage. * . . g & 

ar (G1 WOU ksckesese o* hia at Knickerbocker Tr. Co, N . Trus. 

Bonds.—Of ‘a $7,500, pat authorized, $2,000,000 is for _Dullding the 
road from Rochester to Lyons ong $3,000 000 (authorized b: Y. RR. 
Peery poem Jan. 1 1907—see V. 84, p. 272) reserved for Seiciades of line 
from Lyons to Syracuse at not ex $35,000 per mile, or 75 % of cost; 
rem: ng $2,500,000 reserved for 75 % of cost of future extensi 
provements. Are subject to call in any amounts at 110 and interest on 
and after May 1 1915. See” V. 80, p. 2459. 


EARNINGS.—For Bay Seg J June 30 1908, (on 36 miles from R: 
to Lyons), gross, $309,264; net, $142,058; other income, $59, 515: “4 
charges and taxes, $180, 799: surplus, $20, 


ROAD.—Operates a double-track wp Rochester to Port Byron, 58 
miles (completed to latter point “duly J 1908), making 116 miles of track 
Standard gauge; 70 and 90-lb. T rail. Will also do a freight Cates At 
Port Byron road connects with Auburn & Northern ‘elect. RR. = 

Lf this company) and cars are run direct to fever, 11 miles; at la 
| Aine connects with the Auburn & Syracuse E . RR.; thus a through 
ine is formed from. Rochester to | will eventually, 
ever, run directly to Syracuse, which extension is ex to be completed 
about Jan. 1 1910. Has 15 cars, besides 2 snow-plows and 3 work cars. 
Power house at Lyons, N. Y.; 6 sub-stations. 

OFFICERS.—Pres., L. C. Smith; b Seay 9S ag ey F. ba Roebling, C. D. 
Beebe and W. A. Holden; Sec., C. A. Lux; Treas., W. A. Holden; Megr., 
Cc. D. Beebe.—V. 86, p. 603; Vv. ar p. 347. 

(1) Auburn & Northern Electric RR. 

ORGANIZATION .—Organized in New York in 1904. In May 1907 the 
New York Railroad Commissioners etry permission to increase stock 
from $250,000 to $1,500,000. V.84, p. 626. Private right of way, excépt 
in Auburn and Port Byron, where Rreachisees are perpetual. 

STOCK AND ama Date. Interest. owner Maturity. 


PROETON «: BROEOe ouinncucus within it meek S4G0GD  shantdetous 
First mortgage, $i ,000 099} 1905 g¢ M-N None May 1 1945 

($1,000) gold.......... The Trust “ haceeny of America, Trustee. 

Bonds.——Are subject to art on or after May 1 1915 or any interest period 
thereafter on 60 days’ notice at 110. No sinking fund. 

ROAD.—Consists of 11 miles of track (which is operated by the Roches- 
ter Syracuse & Eastern Elec.) between Auburn, where it connects with the 
Auburn & Syracuse Elec. RR., and Port Byron, connecting at latter point 
with gy > Syracuse & Eastern RR. 70-Ib. T rail in country; 90-lb. 
girder in city. 

OFFICERS.—Pres., E. 2 Metcalf, Auburn; V.-P. and o. Mer 
C. D. Beebe, cuse; Sec., H. C. Beatty; Syracuse; Treas., A: Holden, 
Syracuse.—V. 84, p. 626. 

SEs: cee 


ROCKFORD, ILL. 
ROCKFORD & INTERUBBAN RAILWA AY. 
W. Clark & Co., who will take 


Sold.—Road was sold in 
over all tlte stock by July 11909. V. 88, p. 1254. Itis janned tamak 








sponsibility for the abilities relating to it and the Mohawk Gas Co. ees 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,00 








Gate this and other companies under the name of the Union Ry.,§Gas & 
lec. Co. See Springfield Ry. & Light and V. 88, p. 1500. 
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ORGANIZATION .—Is a consolidation in Oct. 1902 of the Rockford Ry., 
uo > Power Co. and the Rockford & Belvidere Electric RR. Buil on 
Pp Sse tone Franchises in cities and villages are for 20 to 50 years. 

On - 1 1904 absorbed the Rockford & Electric Ry. . 79, 
B: 1462. On April 1 1906 absorbed the Rockford Beloit & Janesville RR. 

y purchase of all the capital stock. V. 82, p. 393. 


STOCK AND BONDS— Date. Interest. Cuttenting. Maturity. 
Common, $1,000,000 ($100)_. _... -J $1,000,000 Apr.’09, 1% 
Pref, $50,000, 6% cum__.... ___- J 50,000 Apr. °09, 1 | 
Rockford’ & In 1902 S¢A-O _ 1,100;000 Oct 1 192 


ter - Urban 
mortgages, gold ($1,000) c*{ Interest at First Nat. Bank, N. Y., or at 
” {ntere Trust & Sav. Bank, Chic., Trustee. 
1903 5 ¢ M-N 625,000 May 1 1923 
jane. at Amer. Trust & Sav. Bank, Chicago, 


cooert ist 
45500) “o* , or First Nat. Bank, New York 


meceertants i 
Pp ai di 000 and $5006) .c* 
Rock Bel 


& Janesville,) 1905 5¢A-O 1,000,000 Oct 1 1930 
ist mort: . $1,000,000, Lint. at Amer. Trust & Sav. Bank, Chicago, 
gold ($1,000), s f......- c*}) Trustee, or First Nat. Bank, New York. 


Bonds.—Sinking fund on bonds of 1902 of 5 % of gross receipts commences 
in 1908. Additional bonds can be issued for extensions and improvements 
at 85% of cost. Entire issue is subject to call at 105 and int. after Oct. 1 
1907. The Rockf. & mates bonds are assumed, prin. and int., by Rockf. 

Co.; $118,500 are reserved for future extensions at 85 % 
ofcost. Asinking fund equal to 5 % of earnings beginsin 1910. Bonds 
are subject to call — ~ .11910 at 105 andint. V. 78, p- 1276. A sink- 


at 102% andint. They are guaranteed, p. &1., by the Rockf. & Interurb. 

D .—On pref. stock, 6% per annum is paid. On common: in 
1903, 4%; in 1904, 4%; in 1905, 4%; In 1906, 4%; In 1907, 6%; in 1908 
4%; in 1909, Jan.; 1%; April, 1%. 

EARNINGS.—For year ending Dec. 31 1908, gross, $567,466; net, $252,- 
331; int. and taxes, $150,803; divs., $43,000; surplus, $58,528. 

ROAD.—Operates 25 miles of trolley in Rockford and 14 miles between 
Rockford and Belvidere; also 28 miles of Rockford & Freeport Electric Ry. 
between points named in title, and 33 miles between Rockford, Ill., and 
Beloit & Janesville, Wis. Total, 100 miles. 70-Ib. T rail. 


OFFICERS.—Pres., R. N. Baylies; Chicago; V. P., O. S. Baylies, Chi 
cago; Sec., . G. Ol : .» W. F. Woodruff.—V. 78, p. 1276: 
V. 79, p. 1462; V. 82, p. 162, 393, 929; V. 88, p. 1254. 

ne 


ROCKLAND, ME. 


a ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 
ectric road. 

In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond issues 
of both companies were retired. 


STOCK AND BONDS—.- Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($100)... 2.2... --.- 2 eee ene $400,000 1908-09,5 % 
ist tte $800,000, eae 1901 4¢J-J 800,000 Jan 1 1921 

($500 and $1,000)_.___-- cJInt. at Union S. D. & Tr. Co., Portland,Trus. 

Bonds.—No sinking fund and bonds cannot be called. 

I ec 23.815 miles of track from Warren through Thomaston 
to Rockland, kport and Camden. In Sept. 1901 purchased ‘“‘Oaklands,”’ 
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex- 
press car and 3 snow-plows. 


Yrs. end. June 30. Gross. Net. Int. & tazes. Consir'n. Bat.,sur. 
i Sea $135,177 $67,579 $33,642 $12,252 $21,675 
BNE: sis kom aceane 133,433 67,913 34,091 3,331 30,491 
S08 Cech cen 133,626 71,540 GR 208 2k Sean 28 ,803 


OFFICERS.—Pres., G. E. Macomber; V.-P., S. M. Bird; Sec., H. M. 
Heath; ., A. D. Bird; Gen. Mgr., Thomas Hawken; Supt., V. Chis- 
holm.—V. 72, p. 392. 


ROME, GA. 

ROME RAILWAY & LIGHT CO.—A trolley road. ; 

ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and wer to city and private individuals. Franchise tual. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)__---_-. -.-. -----. 500,000 
lst mtge, $500,000, gold) 1907 5igJ-J 





500,000 Jan 1 1937 


SEARO wentdiviiikenieen clInt. at Col. Trust Co., Louisville, Trustee. 
Refun & ext mtge $750,-] 1909 5¢J- en RE EY 
ee Gs biscastcamacna c{Int. at Columbia Tr. Co., Louisville, trustee. 


Bonds.—The first mtge. bonds have no sinking fund, but can be called 
at 105 and interest upon 6 months’ notice. $500,000 ref. and ext. mtge. 
bonds are reserved for prior liens; remainder are for extensions. 

EARNINGS.—For calendar year 1908, gross, $100,420; in 1907, SS, 
$92,695; in 1906, gross, $75,536. ™ . = 

ROAD.—O tes 84 miles of track in Rome, including an extension 
to Lindale. tandard gauge. 60-lb. T rails. An extension 1% miles 
from West Rome to Scales Works expected to be completed in 1909. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush. 
Sec. and Treas., L. W. Bofts, all of Louisville, Ky.; Supt., H. J. Arnold; 
Rome.—V. 83, p. 1591; V. 88, p. 101, 565. 


——e 








ROME, N. Y. 
ROME CITY STREET RY,—See Utica & Mohawk Valley Ry. 








RUTLAND, VT. 
RUTLAND RAILWAY, LIGHT & POWER CO. 


ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83, 
p. 626. In March 1908 consolidated with the latter company, thus com- 
— consolidation of all the Rutland public utilities. V. 86, p. 1044. 

ranchises have been granted by special Acts of Vermont Legislature and 
are stated to be perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu " 
Stock, $2,000,000 ($100)___.. -...  -__ LLL. 1,500,000 garde 
ist mortgage, vestige) 1906 5 ¢M-S 1,500,000 Mch 1 1946 
gold ($1,000) .....--..- c*{Int. at Lincoln Trust Co., N. Y., Trustee. 
Bonds.—The remaining bonds may be issued for additions, improv 
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000, on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments, increasing from 4% to 2% of bonds out. 


EARNINGS.—For the year ending May 31 1909 of consolidated prop- 
porns 2 oP capmcat net, after taxes, $111,826. In same period of 7908, 


ROAD.—Owns and operates 25 miles of track in Rutland, extendin 
West Rutland and to Fair Haven, on the New York State line, with ne Phy 
sion to Bomoseen. Standard gauge; 60-lb. T rail. An extension from 
Fair Haven to Whitehall, N. Y. (8 miles), is proposed. 

OFFICERS.—Pres., G. Tracy Rogers, Binghamton; V.-P., Leo H. V 
New York; Sec. and Treas., C. H. West; Gen Mer. Geo. S. alee te. 
p. 626, 1472; V. 86, p. 1044; V. 88, p. 101. 


SAGINAW, MICH. 
SAGINAW-BAY CITY RAILWAY & LIGHT CO. 
ORGANIZATION.—This company was incorporated in New Jersey cn 
Aug. 3 1903, and Is a consolidation of the Saginaw Valley Traction Co., the 


Bay nee Traction & Elec. Co., the Bay City Gas Co., the Saginaw City Gag 
Co. and the Bartlett Illuminating Co. of Saginaw, thus controlling the 











stree railway, electric light and gas interests of the two cities. E. W. Clark 
& Co. of Philadelphia an ery Walbri & Co. of New York financed 
the enterprise. R76. p. 1250; V. 27, P. 951. Franchises extend from 16 
to 30 years from 1903. On Sept. 29 1903 the Bay City United Trac. Co., a 
temporary organization, purchased at foreclosure the > Sage’, By the Bay 
Cities Consol. Ry. in the interest of thisco. V.77,p. .. That company 
was subsequently merged into the Saginaw Bay City Ry. & Light Co. 
Favorable Decision.—Judge Gage on Nov. 23 1908 held the 90-cen 
rate established by the Common Council in June 1906. to be unreasonable 
and confiscatory, and that the rate of $1 agreed to by the inaw City 
Gas Co. be allowed during the remainder of the 5-yr. period m June 
1906. V.87, p. 1421; V. 88, p. 159. 


STOCK AND BONDS— Date. Interest. Cusmenties- Maturity. 


Stock, $3,000,000 ($100)..... -... ...---- $3,000,000 ......... ida 
Sobek brass oe °F h00.000; 1903 5¢M-S 3,355,000 Sept 1 192 
gold ($1,000)._........ c* J Michigan . Co., Trustee, Grand Rapids. 


4 
aw Valley Trac ist M,| 1899 5¢F-A 820,000 Feb 1 1920 
850,000, g ($1,000 each)c*}Int. at Boston Safe Dep. & Tr. Co., Trustee 
City Gas ist M, $1,000,-} 1901 og 750,000 May 1 1916 
00, gold ($500 and $1,000) {Michigan Tr. Co., Grand Rapids, Trustee. 
oe. City Gas ist M, P00) } 1900 5¢4J-D 395,000 June 1 1920 
00 gold ($500 & $1,000) {Interest at New York Trust Co., Trustee. 
Bonds.—Of the new collateral trust mtge. for $7,000,000, $1,945,000 are 
reserved for prior liens and $1,381,000 for improvements; $319,000 are in the 
treasury of the company. The new bonds are subject to call on any interest 
date at 105 upon 60 days’ notice. Int. on these bonds Is payable at Hoden- 
pyl, Walbridge & Co., New York, and E. W. Clark & Co., Philadelphia, and 
at the Michigan Trust Co., Grand Rapids, Trustee. The Saginaw City Gas 
bonds are subject to call at 105 and int. on 6 weeks’ notice. The Bay City 
Gas bonds are sub. to call at 110 and int. on any int. date upon 4 weeks 
notice. The naw Valley Traction ist 5s unissued are held as additional 
security for the Saginaw-Bay City Ry. & Light Co. 5s. A sinking fund of® 
$8,500 per annum on these bonds commences Feb, 1 1907 and runs for 5 
years, after which $17,000 per annum is payable, said fund to be invested 
in the bonds at not above 107% and interest. Sinking fund held on Feb. 1 
1908, $18,000 of bonds. 
ROAD.—Operates 56 miles of street railway track In Saginaw and Bay 
City. including an interurban line between the two cities. 
OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., C. M. Clark; 
Sec. and Treas., Geo. E. Hardy, New York; Asst. Sec. and Treas., G. L. 
Estabrook, Phila.; Gen. Mgr., J. F. Collins.—V. 77, p. 299, 951; V. 82, 
p. 1103; V. 87, p. 1421; V. 88, p. 159. 


ST. ALBANS, VT. 

ST. ALBANS STREET RY.—A trolley road. 

Interest on bonds was defaulted in July 1905. W.H. Vorce and F. B. 
Smith are receivers. 

ORGANIZATION.—lIncorporated in Vermont. Controls entire business 
in St. Albans and Swanton. Charter permits the carrying of baggage, 
——— and mail; also the right to operate street railways in Franklin and 
Chittenden counties, Vermont. 

STOCK AND BONDS— Date. 
DOG, Se coils ccine an sheet “benes 
lst mtge, $200,000, gold) 1902 5¢J-J 15 

CEE OU itactwapesause c*fInt. at Mercantile Trust Co., Boston, Trus. 

Bonds.—Can be called on any interest date at 107 and accrued interest. 

ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, to City ofSt.Albans, and to Swanton; 60-lb. T rail.— 
Gen. Mgr. is W. H. Vorce.—V. 81, p. 841. 





Interest. Outstanding. Maturity. 


See eee 





ST. JOSEPH, MO. 


ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO.— 

ORGANIZATION.—Incorporated in Missouri on Nov. 17 1895 and 
acquired the following properties: The St. Joseph Traction & Lighting Co., 
People’s Ry. iiget & Power Co., Citizens’ Ry. Co., Union Ry. Co., St. 
Joseph & Lake Ry. Co. and Wyatt Park Ry. . Comprises entire street 
railways of St. Joseph. Company also does the entire commercial electric- 
lighting and power business, and sells steam for heating —. Most 
of the franch are perpetual, the others maturing in periods 
45 years. Owns a k of 250 acres on Lake Contrary. V. 75, p. 1032. 
Is managed by E. W. Clark & Co. of Philadelphia. In March 1903 bonds 
were listed on the N. Y. Stock Exchange and the Phila. Stock Exchange. 


STOCK AND BONDS.— Date. Interest. Outstanding Maturtty. 
Com, stock $3,500,000 ($100). -... -.----- $3,500,000 June’09, 44% 
Pref stock 5% cumulative) -.-.- 5Q-J 1,560,000 J‘ly’09,1% % 

$2,500,000 ($100)__..-.-.-- 
ist mtge $5,000,000 gold| 1902 5g¢M-N 4,161,000 Nov_1 19387 

(31 000) co Scobie ceceses c*/Interest at Redmond & Co., New York. 


Bonds.—Trustees are Trust Co. of America, New York, and Missouri Val- 
ley Trust Co., St. Joseph. $809,000 are reserved for additions and better- 
ments at 85% of cost and $3),000 are in treasury of company. Bonds 
cannot be called. V. 75, p. 1032. 

Dividends.—5% per ann‘im has been regularly naid on pref. stock from 
Oct. 1902 up to and including July 1909. First div. on com."stock paid 
Dec. 1908, 1%. In 1909, March, 4%; June, %%. 

ROAD.—Owns and operates 44 miles of track. 191 cars. 


REPORT.—For year ending Dec. 31 1908, gross, $909,965; net, $454,- 
058; fixed charges, $247,219; divs. on pref. (5%), $78,000; surplus, $128,839. 
In 1907, gross, $870,286; net, $428,018; fixed charges, $242,896; divs. on 
pref. (5%), $78,000; surplus, $107,122. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa. 

OFFICERS.—Pres., John Donovan, St. Joseph, Mo.; V.-P., E. W. Clark 
Phila.; Sec. and Treas., G. L. Estabrook, Phila.; V.-P. and Gen. Mgr. 
J. H. Van Brint, St. Joseph: Asst. Sec. and Asst. Treas.. Chas. E. Foster, 
St. Joseph.—V. 84, p. 1248; V. 87, p. 1358, 1421, 1476. 





ST. LOUIS, MO. 


UNITED RAILWAYSCO OF ST. LOUIS.— 
Is controlled by North American Co. of New York. 


ORGANIZATION .—Incorporated in Missourl on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St. 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louts & Suburban Ry., giving its preferred stock. sare for share, for 
the stock of that company. The United Rys. arantves the $4,500,000 
gen. mtge. bonds of the St. L. & Sub. Ry. See V. 83, p. 39; V. 84, p. 105. 

The United Rys. Co. comprises all the street car lines in operation In St. 
Louis. Franchise in St. Louis expires April 12 1948. It was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit ., of which $8,000,000 had been issued, were canceled, 
and in their place the same company issued $10,000 ,000 of 5 % improvement 
bonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s property next in rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remainin 
$2,000,000 went to the syndicate as part consideration for $7,000,000 o 
cash which it | ww shiv we for taking up at cacy on Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other improvements. 

Taz.—Company is contesting in the State courts the Mill Tax Ordinance, 
yhich proves that the company pay to the city 1 mill per paid passenger. 

Voting Trust.—All the common stock of the United Railways Co. is de- 
posited under a voting trust agreement to run for five years m Nov. 1 


1904, unless sooner dissolved in accordance with the terms of such trust 
agreement. The pref. stock was listed on the N. Y. Stock Exchange on 
June 11905. The capitalization now consists of the following: 
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STOCK AND BONDS.— Date. Interest. Outstanding Maturity. 
Stock common $25,000,000,) .... ssaneke $24 913,800" pbieoenae 
voting trust ctfs ($100)... 
Stock ferred 5 ° 


$20 0,000 $100)” j 5 Q-J 56.08.2083 Apr'09,1 
. . se 228° eece Pa r 
“a +] $42,000,000f 1899 4¢J-J ply, ri i638 | & 
Int. at St. ae Uslen rust Co 
eeiied. x. a North Amer, Co., New we 
5 ¢A-O po reoo age Oct 1 1924 
re = Mercantile Tr. Co. Louls, Trustee, 
Im wt bonds or at North American a ys York. 
1,000), St. Louis treat ea prin. & int., by Un. Rys. Co., said 
bbewbduuhinnehecnes guar. secu by gen. second mtge. on 
entire system 

Stocks and Bonds.—Of the ve 000,000 authorized preferred stock, $3,- 
000,000 i. held in the treasury for future requirements. Of the $45, 000, 000 
gen. ist mtge. bonds originally authorized, $3,000,000, which had been pre- 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys- 
tem, in case of 0b0, rchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $11,231,000 are reserved for the retirement 
of underlying liens. The bonds are secu by all the stocks of the con- 
stituent ey and by direct mtge. lien upon their property and fran- 
chises. In 1903 the gen. mtge. bonds were listed on the N. Y. and Phila- 
deiphia stock exchanges (see V. 76, p. 980) and in A rit. 1906 the St. Louis 

Transit Co. improvement bonds were listed on the N. Y. Stock Exchange. 


BOND ISSUES OFiCONSTITUENT COMPANIES. 


Lindell System— Date Interest. Outstanding Maturtty. 
Lindell Ry ist M $1,500,000 1881 5¢F-A $1,500 000 “Aug 11911 
_. ET es c* &r| Interest payable in New York and St. Louis. 


D&MT ist M) 1893 6¢J-J 1,000 ,000 July 1 1913 

Sidicdiibiaiih al iite th tp cen ee se ties c*/Int. at St. ae tele Trust Co.; also inN 
Taylor Ave RR Ist mortgage 1893 Fs -J 500 ,000 July 1 1913 
ik tactic iain i te de enon tn a Int. at St. Louis-Union Trust Co., St. Louis. 


Enton Depot System— 
Unice $00,000 gel ae Cons Mtge Pe ed o<¢7-? 3,500,000 June 1 1918 
ne arent whet at Louis-Union Trust Co. 
ic 


Interest at Fidelity Trust Co., e. 
1896 5 200,006 Au s, 1916 


4 --y¥™ Ry consol mtge) 1890 6 M-N 500,000 May 1 1915 
$500 ,000 Louisvill 
South Elec Ry * ee $200,000 


gi, poo), elk Map aha ah ehesie cj Interest at St. Louls-Union Trust 
St oul RR 1st t Mtge curf 1890 5M-N 1,948,000 May 1 1910 
GRIPES SSS cdsclicuscnwce Subject to call May 1 1900. 
— at St. Loulis-Union Trust Co. 
893 .5¢J5-J 250, t+ Naum 11913 


Baden & St Louis ist mtgei Subject to call after July 1 1 
BER SEE ree Northern Trust Co., Chicago, Trustee. 
In cerent & at St. Louis-Union Trust Co. 

Cass Ave. & Fair Grounds ist) 1892 5 ¢J-J 1,813,000 July 1 1912 
M $2,000,000 gold ($1,000) }Subject to call at 102 on mond “4 1 after1893. 
sinking fund, guar prin &/| Northern Trust Co., Chica: Trustee. 
yy (Nat R y) jsteveistiaevhdneasaal a Interest at St. Louis-Union = ‘rrest Co. 

St. Louts & Suburban Sy 


St Louis Cable m ‘Western Ry} 1884 6M-N 600 ,000 er. 1 an 
i es Seve cure a. ..}Int. at Farmers’ L. & Tr. 'Co., N. ity. 
urban ist Mtge{ 1891 5¢F-A “— or: 000, Feb. 1 Geni 

at Amer. Tr Tae, Trus- 


Se 000 ,000 gold ($1,000) == {Interest ot Ateer, 7 
eem. a an 


StL&MRRy ist M $1,000,-)} 1896 6g¢M-N ny ie 000 ‘a “1916 
000, £($1,000), pé&i by } Interest = — pi evillley Trust Com- 
StLé& Sub, en meng pl pear. 

St L & Sub gen mtge $7,500 1 ae KO 4.500.600 April 1 1928, 
000 gold ($1,000) guar.__¢*/Int. at Miss. Val. Tr. Go. St. Louis. Trustee: 
Of the St. Louls & Sub. Ry. mort : for $7,500,000, $3,000 ra are re- 

served to retire priorliens. V.76,p.3 The St. Louis & Meramec River 

- April 1903 made a new mortgage for $3. 000 ,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 

one of 1903, the remaining $1,000,000 being reserved to take up the first 6s 


Dividends. —First div., of 1% % on pref.. April 10 1900, and the same 
amount quarterly to Apr. 1 1909, inclusive. 


ROAD.—On Jan. 1 1909 owned tota- of 455.87 miles of track (includ 
the St. Louis & Suburban), of which 348.41 miles are ban the city and 107.4 
in the country. Of this total, 450.44 miles is opera 
EQUIPMENT.—Has 1,262 rye ed cars, 9 epectal. cars, 10 mail and 7 
ex —— cars, 8 snowplows ‘and 33 snow- sweepers, 2 electric locomotives and 
service cars of various kinds. Total, 1.493 
REPORT.—For the calendar years (St. Louis 4 Seeurten Ry. included 
in 1907 and 1908). Report for 1907 in san 86, p. 











©0907 1906. 

Revenue passengers carried... -.--- 211 459. 570 216,779, 638 183 ,237,886 
Transfers and passes. .............. 99,129,708 97,165,511 81,183,324 
See COPING. din cd cnticndudacane $10,410,717 $10,659,037 $9,119,620 
Operating expenses and taxes.....-.-. 6,209 603 6,503,700 5,111,730 

Pe: SE i ntactciocsneccad $4,201,114 $4,155,337 $4,007,890 
REE CRN a iis ei cccdcccndee 182,449 169,700 26,728 

Tees WROONNG. 6 on ows ci ee cene $4.383,563 $4,325,037 $4,034,61 

Deductions— 

Interest on bonds_........-._----. $2,798,738 $2,778,022 $2,377,477 
Dividends on preferred stock United 

Railways of St. Louis. ......-..-. (5)849,160 (5)649,160 (5)649,160 
SRR .cocdcc apn ekucdoacele 527,856 540,18 

Total deductions. ............... $4,175,754 $3,967,365 $3,482,318 
es oe nik we Wermwdtiinn ae $207,809 $357,672 $552,300 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mer., Richard McCulloch; Sec. and Treas., James Adkins; Act. Aud., 
H.P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carieton, Robt. 
nen mp H. S. Priest, D. R. Francis Jr., se McCulloch, H. 
Huttig, A. D. Brown, Festus J. Wade and Chas. . Wetmore.—V. 84, 
p. 52, 104, 689, 750, 1553; V. 85, p. 42; V. 86, p. a76. "1102; V. 87, p. 227, 
481; Vv. 88, p. 291, 501, 507, 744, 1199, 1255. 


MISSOURI ELECTRIC RR.— 

Same interests control United Rys. Co. of St. Louis. 

ORGANIZATION.—Incorporated in July 1908 in Missouri and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1, 000,000. all out- 
standing. A $1,000, 000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re- 
served for extending and Pa rages | system. Com — operates about 20 
miles of track between St. Louis and St. Charles. Gauge 4 ft. 10 in. 60 and 
70-1b. T and girder rail. Other lines operating in St. Louis County, it is 
reported, will be taken over. Pres., Rob Robert McCulloch. -—V. 87, p. 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE co.— 

ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louis County Bridge Co., whose property was bid in ai 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 centsfor each passenger 
crossing the bridge. 


STOCK AND BONDS— Date. 
be ee CB ROU) it gs eens. awe 1 OEE: a - chan one 
1st mortgage $300,000 ean } 1909 5igJ-J 200,000 Jan. 1 1929 

gold Commonwealth Trust Co. +, trustee 

Bonds .—$100,000 bonds “= reserved for betterments; subject to call at 
105 after Jan. 1 1914. 

Properiv.—Bridge across the Missouri River 2,700 feet long, between St. 
Charles and St. Louis, was opened April 22 1904 

OFFICERS.—Pres., W. C. Fordyce; V.-P., wit Brown; oP. & Treas., 
W.V. Delahunt. V. 86, p. 669; . at D- 227; . 88, p. 56 


SALT LAKE 0! CITY, UTAH. 

UTAH LIGHT & RAILWAY CO. 

In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1908 $1,849,450 common stock, $3,836,300 of pref. stock, 
$993,000 4 ag ist con. mtge. bonds and $41,000 of col. tr. 6% notes. 
V. 83, p. 1 





Interest. Outstanding. Maturity. 
$200,000 








ORGANIZATION.—In 
solidation of the Utah Light & Power Co. and 


rated in Utah on Jan. 2 1904 and Is a con- 
the dated Ry. & 
Power Co. Controis all of une electriv-ilgating of Salt Lake City and Od 
ol bf aan all of the street railway husiness of Salt Lake City. V 
344, 704. In Aug. 1905 was granted a new blanket franchise 
covering, street yn gas and electric lights running to July 1 1955. 
* nr. 
In Oct. 1905 holders of Utah Light & Power 4 % bonds were offered the 
pervneee of exchange for 5% consols of Utah Light & Ry. We are not 
formed as to number exchanged. Privilege has been withdrawn. 


STOCK AND BONDS— Date. 
Common, $6,000,000 ($25)... ---. ---.--- $2,1 
Pref, 8% n-c, $4,000,000 ($25) .... --.-.-. 4,000, rod In 1905, } P+ 
ist consol M ,$10,000,000, eos} 1904 5b ¢J-J 1 ,485.00 0 Jan 21 

CEs OUT dwsinkcn a odie c*{ Bowling Green Trust Co., > oo 
Coll tr imp notes, $500, onrend 1905 6 J-J 280 3600 Jan 1 10-13 

The Elec. & Gen. Inv.Co. .Ltd., London, Tr. 
Utah Lt & Power ist M At 1900 5 ¢J-J 7490 O'Jan 1 1930 
gs 000, ¢ s. 000) _...c* Ins. at Sy Co. of Am., , Trustee. 
Utah Lt & Power con M,| 1900 4¢4J-J 1,115,000 Jan 1 1930 
vy 500,000, gold _....-.- c* Int. at ey of Am., N. Y., Trustee. 
Salt e City ist M, sf, gold| 1893 6eJ 728, 006 Jan 11913 
000__..c* Int at Quiseae Trust Co., Trustee. 
It Rapid Transit 1st ag 6 F-A 77, 000 Feb 1 1910 
M, $300,000 ($1.0 DOG oi0s ws Int t American Tr. Co., ‘Boston, Trustee. 
Cons Ry & P 1 ae 000,- :} i901" 5 ¢J-J  # 472, 000 July. 1 1921 
000, gold (si Mah oar Interest at Trust Co. of Am., N.Y., Trustee, 


Bonds.—Of the new $10,000,000 consol. mtge., $6,350,000 are reserved 
to oe a rior liens. They are subject to call on any interest date after 
July 2 13 at par. Of the $3,000,000 Consolidated Ry. & Power Co. 
bonds, sutfletant are reserved to retire ‘the underlying bonds. These under- 
lying bonds are being retired as fast as the new bonds are sold. The new 
bonds are not subject to call. The Utah Light & Power 5s of 1900 are 
subject to call on July 1 1905 or thereafter at par and interest. Of the 
Utah es ay & Power consols, $750,000 are reserved for Ss liens. De- 
nomination $500. These bonds are subject to call at par interest 
after July 1 1909. Under the terms of consolidation with Consolidated 
$2300 — no further bonds can be issued under this mortgage beyond 


EARNINGS.—For year ending June 30 1908, gross, $1,925,901; net 
after taxes, $692,096; fixed charges, $418,048; surplus, $274, 048. 


ROAD.—The consolidated company owns and operates 97 miles of track, 
including double-track, sidings, &c., connecting Salt Lake City, Forest Dale 
and Murray. Extensions are planned. Has 136 cars. Received 50 new 
cars April 8. 

OFFICERS. —Pres., W. H. Bancroft; ist V.-P., P. L. Williams; 2d V.-P., 
W. S. ans : Treas., G. S. Gannett; Sec., F. H. Knickerbocker; 


Interest. ORT THO Maturity. 





Gen. Mgr., Jos. S. Wells; ‘Aud., Will Browne.—V. 81, p. 669, 900, 1176, 
667; al’ 83, p. 1172; V. 85, p. 655; V. 86, p. 1535. . 
SALT LAKE & UTAH VALLEY RR.—An electric and steam ey 


Took over the Wet Side Rapid Transit Co., sold at foreclosure. Owns 1 

miles of track, but only 4 miles operated—by electricity; steam portion ae 

ons. Stock, $250,000; $50,000 outstanding. Nobonds. Gen. Mgr, 
. Smith, Salt Lake City. Property is for sale.—V. 79, p. 1024. 





SAN ANTONIO. TEX. 


SOUTHERN LIGHT & TRACTION CO. 
Controlled by the American Light & Traction Co. 


ORGANIZATION.—Incorporated in New Jersey Sept. 6 1899 to “hold 
stoc’ bonds and other securities,” and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. - 
tal stock (formerly $2,500,000) is all owned by American Light & Tr 
Co. Amount was reduced to $2,500 on June 2 1904 


STOCK AND * yt Date. Interest. Outstanding. Maturity. 
SOG: BA Ae CREE Snellen s «ames. )) éhuane SEA AGO  nsnsnaecwan 
Col trust, $2, ri 100, gold 1899 5¢M-S 1,968, “000 Sept 1 1949 
gt ESS Se Int. at Emerson McMillin & Co., 
San Antonio Trac. $984, 600 1908 $984,000 Sept 1 “1949 
ite an aad New York haan * Co., trustee. 
oO 984,000 Sept 1 1949 
$984,000 ist M., gold. - New York Trust Co. -, trustee 


Bonds.—The bonds are secured by deposit with the New York Trust Co. 
of New York, as trustee, of all the company’s holdings of bonds of its con- 
stituent companies, and are redeemable at 105 upon six months’ notice. 
Both the San An. Trac. bonds and the San An. Gas & Elec. bonds were 
issued to retire underlying bonds. V. 88, p. 87. 


ROAD —Owns and operates 40 miles of track in City of San Antonio. 
REPORT.—Figures now included in the American Light & Traction Co. 


OFFICERS — Pres., Emerson McMillin: V.-P., Philip Lehman; Sec.. A. 
P. Lathrop’ Treas. A H. Ostrom, 49 Wall St., New York.—V. 82, p. 569. 
Cn ne = a 


SAN BERNARDINO, CAL. 
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 


In May 1907 gg ab of this road passed into the hands of interests repre- 
sented by H. E. Huntington. V. 84, p. 1249. 


ORGAN ZATION .—Is a consolidation on June 8 1903 of the Redlands 
Street R e San Bernardino & Highland Electric Ry. and the San Ber- 
nardino a eng Traction Co. Also controls the newly organized San Ber- 
nardino Interurban Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, Ferd sacndee OR aie nk). eee $1,081 S00 3463 cucae 
New mortgage, $1,000,000, :} 1903 52¢M-S 952,000 Sept 1 1933 
gold, s f ($1, 000) ___c* &r}Interest at Los Angeles Trust Co., Trustee. 
Bonds.—A few old bonds still remain outstanding, but these ‘are being 
taken up. The new bonds are subject to call after 5 years at 105. 


ROAD.—Owns 42 miles of track in and between Redlands, San Ber- 
nardino, Colton and Highland, and sy og Se extension of 6 is miles to 
Arrowhead Hot Springs. 40 to 60-lb. T . Standard gauge. 


EARNINGS.—For year to Dec. 31 Ses gross, $166,801; net, $56,412; 
in 1907, gross, $148,093; net, $46,573 


OFFICE RS.—President, H. E. Hun :tington, Sec. and Treas., E. T. Cook; 
General offices, Pacific Hlectric Bidg., Los Angeles.—V. 76, p. 1302, 1409; 
V. 77, p. 512, 1226; V. 81, p. 778; V. 84, p. 1114, 1249; V. 86, D. 795. 


(1) San Bernardino Interurban Ry. 


ORGANIZATION.—Incorporated in California on Nov. 26 1906 to bulld 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction te Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside (where con- 
nection will be made with the Pacific Electric Ry.) were acquired December 
1906 and construction has now (1909) begun. All the stock, with the excep- 
e* : a few shares, is owned by the San Bernardino Valley Traction. 

CK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. rte 000,000 ($100)___.. -.-- sali ee BORG 000 .ocanesnus 
lst mortgage, $1,000,000 Pe aap 5¢M-S None eames 1 1947 

($2 OOO), SONG oc cece secu at Los Angeles Trust Co., 

Bonds.—A sinking fund of $500 Starts 5 years from date of ihe n “with 
an increase of $500 each succeeding 5 years.—V. 84, p. 1114 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1891, and in March 1898 
purchased Citizens’ ‘Traction Co. at foreclosure sale. In 1905 sold its 
se business to a new company—the United Light, Fuel & Power 
Co. V. pd. 559. In pees it 100 a control of the Coronado RR., with 
which it yee been gy In 1909 acquired the onan Park & East Side 
Ry. Road is owned by a Spreckles Bros. 

Owns 40.99 miles of track. ion ard gauge, 60-lb. T rail. Has installed 
one 1,000 k. w. Parsons turbo-generator and two 500 k. w, generators. 
Stock was tee 3g | N ar: 1907 — $500,000 to $5,000,000 (none out); no 
bonds. Pres., Spreckels; -P, and Man. Dir., Wm. layton; Sec. 
and Treas., ety + ie M. Warner; Gen. Aud., A. H. 
Kayser. meas 83, p. 380; 





& Co. of San Francisco. 


7 Gen. Supt op A 
. 85, p. 11 
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SANFORD, ME. 
ATLANTIC SHORE LINE RY. 


ORGANIZATION.—Incorporated in Maine. Is a consolidation in April 
1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York 
Street Ry. The former company in April 1904 purchased the Sanford & 
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co. 
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that 
company. $100,000. Does a freight business. 


STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 
CRE, DE OOG OU cine ee kedka bea was a SO. UEECEEE hacsinndden 
1st pref 4 % cum, $700, wen wen: hoe 
Non-cum pref 4 %, $300,0 sk thas aS. 1 Sana tly cael A. ee ee 
Ref mtge, $3,000,000, gold 1906 4¢A-0 1,100,000 April 1 1926 

eo and $1, oS Siespay Int. at abckorbecker Tr. Co., N. Y. Trustee 

Se $1, 000,000, hy 1904 5 ¢ A- 790 0,060 April 1 1934 
000 Pet. at Knickerbocker Tr. Co., N Trustee 
1905 gJ-J 200, 060 July 1 1935 
we and $1,000) ______. i. at Knickerbocker Tr, Co., N. Y., Trustee 
D&Y a oo $650,000, 903 4% J-D 450 000 1923 

OG CBR NT sien oc cades State rg Trust Co., Boston, Trustee. 
PD&Y 2a M ae ext, $100,-) 1905 5¢J-D 60,000 April 1 pees 

OW ai uated a tin an oan Sed a ° 7 _ Me., Trust Co., lobes 61 
PK & Y St Ry ist M, $200,-) 1897 200 ,000 

000, gold ($500 and $1,000) /Int. at Watery. rr. Co., Waterville, Me., irr, 


Bonds.—Of the $3,000,000 ref. bonds, $1, ge 000 are reserved for pr or 
liens. Are not subject to call. The consols of 1904 are subject to call. 
all or any y per. after 10 years at 105, to be drawn by lot. See V. 78, p.2383. 
The Alfred Light & Power bonds are subject to call after 1915 at 105. The 
Portsmouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. ‘The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. 


ROAD.—Operates 37 miles of track, connecting 
West Kennebunk, Kennebunk, Kennebun = and ape Porpoise witb 
—~ age ant Saco; thence over i rchard and Port- 
land. V. 81, LZ; 1549. Also 42 miles of tcnck connecting Portsmouth 
= ixittecy with Dover and South Berwick, including a line to S York Beach. 

A link from York Beach to Kennebunk, 18 miles, connecting the two 
lines, was put in operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total about 97 miles. Owns two water- 
power plants with ——— capacity of 3,400 h. p.; also has several tide- 
water terminals and a park. Has 83 cars; 60, 70 and 80-Ib. rall. 

EARNINGS.—For calendar year 1907 (combined F aphe ongy gross. 
$337 ,780; net, $147,614; fixed charges and taxes, $103,765; surplus, $43,849. 
In 1906, gross, $293, 141; net, $129,460; fixed charges and taxes, $88,747; 
surplus, $40, 7i2 

OFFICERS. —Pres.. Goodall; V.-P., I. L. Meloon; Treas.. L. B. 

all; Sec., F. J yy ‘bei: Mer. Edward B. Kirk; Auditor, F. 8. Don- 
nell.—V. 81, D. 1549; 1790; V. 82, p. 626: V. Meh 569; V. 85. p. 344. 
ee ee ee 


SAN FRANCISCO, CAL. 


PACIFIC GAS & ELECTRIC CO.—See Map, page 104. 

ding company. 

Suodattaon —Incorporated in California on Oct. 11 1905, and 
has acquired 97.72% of the entire capital stock of the San Francisco Gas & 
Electric Co. Owns in fee the California Gas & Electric Corp., the eit 
Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas 
Co. Also owns in = the following companies, which were formerly owned 
8 California Gas & Electric Corporation: 


ringvale, Sanford. 


ay Counties Power Co. San Mateo Power Co. 
Bovicion ae A. hting Co. South Yuba Water Co. 
Blue Lakes 


Standard Electric Co. of California. 
Central California Electric Co. Stockton Water Co. 
Oakland Gas Light & Heat Co. United Gas a Electric Co. 
Sacramento Electric, Gas & By. a oe! ee Ay ee Power Co 
For oo Remap on stock, 


STOCE ig &, BONDS— "dee ster tstanding. Maturity. 
Common, $20,000,000 --.-... -.-. -.-.-.-. si2" OE ae es 
Pref,6% cum $10,000,000... --.. _-..-.- 9,979,000 Apr’06, 4 

9,156,403 Jan 2 


Coll ‘trust mtge $10,350,000/ 1906 5 ¢J-J 
gold ($1,000) ......... cér{ Interest at Union Trust Co., San Fy 


Trustee, or at its —- in New York. 
Gen debentures ($4,500,000)-. 1905 6¢J-D15 23 


:000 
6¢J-D15 3,767,000 ae gs 


New debentures ($4,000,000). 1907 
Cal Gas & Elec Corp gen "M &\ 1903 ¢M-S 5,781,000 ber My 1933 
coll tr $10,000,000 gold Interest at Sercantile Trust Co , San Fran- 

($1,000) sinki nd_._c*j » Trustee. 
alif Gas & Elec Corp waist 1907 5¢M-N_ 11,915,000 Nov 1 1937 
and refunding mtge., $45,-}Union Trust Co., San Francisco, trustee. 
000,000, gold_______- c&r) Int. Pa in New York or San Francisco 
as Counties Power Co ist M{ 1900 M-S 1,893 000 Sept 1 1930 
2,250,000 gold ($1,000) -- Interest at ercantile peruse Cc Fran- 
re orN. vy & Co.,N.Y. 
oy 2 Gometies Evert Co 2d Mi 1901” g A- ©) 3780, 000 y pril 1  aady 
Id ($1 4000)... JInt. at unige Tr. Co., San Francisco, 

weedeat unty E MMs ese 6 A-O 171,000 Oct 1 1928 
Yuba Elec Power 1st Rofl pe ‘eked 6 J-D 186,000 June 1 1929 
Cal Be gee a ¥ — Co} 1901 S5¢F-A 1,000,000 Aug 1 1931 


g 
000 }Interest at Mercantile Trust Co., San Fran- 
a ($1, 000) Sr eankic tear: 


sco, Trustee. 
Oo Heian d Gas signs eat Co\ 1891 5 M-S 16 1 000.000 3 nw 2 38 1916 
rtgage $1, ye ert at mary pss office, San F 
PR. ies Gas & 000 tn 5 ¢ M-N 2.210, sy et "1927 
mo $2,500,00 Int, vat Mercantile Trust Co., n Franc 
Guaranty Trust Co., "New York. 


ntral Elec Ry first atee! 1892 6 g J- 265, "000 June 1 1912 
or: 000 ($1,000 & $500) | ($25,000 due y) to June 1 1922 
Ss as web siseieets Giana a cn cl “. + ercantile st Co., San Francisco, 

nion Trust Co., New York. 
Standard Elec Co i M $5.-) 1899 5¢M-S 3. 297,000 Sept 1 1939 
000,000 gu prin & int at ane at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corporation , and Crocker Nat. Bk., n Francisco. 


Blue Lakes Water ist mtge)| 1893 6 M-S 15 725 ,000 ar 15 1938 

isoh 6 in N. Y., San Fran ndon 
6¢A-O 262 .000 “April 1 1911 

bat i Tr. &Sav. Bk., Chic., Trustee 


$500,000 gold ._....... 

Valores ig & Elec Co ist M 5 he 1 — 000 July 1 1932 
$2, ($1,000) s f.c* {aereantile rye Co., San Fran., Trustee. 
Valley oot one es Power Co} 190 2,500, 000 a 1 1930 

mort ,000 R:. at ercantil Trust Fran., 


ld ( $1,000) sinicig fu nd_ jTrust or at % 
‘und. ee, * 
~ 1 an te r Co. 1st 6¢ 


48.0 N.Y 
M.,|_1890 83,000" april” Lon 


3550, 000, ¢ g “Si, res “a Int. at Van peaches Tr. Ta 

So. Yu ba Wa ter Co . M.,| 1893 6¢J-J a; ier: ‘000 July 7 1088 
$1,500,000, gold ist, 1000). Int. at she ey vo L. & Tr. Co., ee 

Cent Cal El Co mtge, $5, 000,-| 1902 g M-N 40, 000 May 1053 
000, gold ($1,000)_._._.-- Int. at var Norden Tr. Co. - N. Y., trustee. 
BONDS.—Pacific Gas & Electric Co. collateral trust seeliel bonas are 


secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical propestes of California Gas & Electric Corporation acquired 
by this compan Subject to call at 105 & accrued int. Sink. fund of 
$250, 000 annu y. $906,405 have been canceled by sinking fund. 


Debentures.—The 1905 debentures are callable at 105 & int. $233,000 
of the 1907 debentures are reserved to retire debentures of 1905. The 1907 
debentures are subject to call at 100 & int. Sink. fund of $125,000 yearly 
from March 1 1918 to 1927, inclusive, and $250,000 yearly from March 1 
1928 to 1937 inclusive. Int. on former issue at Trust Co. of Amer. we A oe 
or company’s office, San Francisco.; on the latter at N. W. Halsey & Co., 
N. Y., or at office of company or its agency, San Francisco. 


California Gas & Electric Corporation Unifying and Refunding Mortgage 

5% Bonds of sot are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. It is also a lien (through a _ fapnlomentaty mortgage exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond issues of the 
Pacific Gas & Electric Co., upon an the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but kactades, the be proper. | 1 
tles of the California Central Gas & Electric Co:, Fresno G lectric 
Lighting Co. and the Vallejo Gas Co., subject, however  aidenelae 


mortgages of the Calif. Cent. Gas & Elec. The bonds may bet issued under 
four heads—‘‘A, ” "3, ” sis > ang and “> eae Se 


ries ‘‘A’’ amounts to $30,282,000 








and will go to retire outstanding der liens; $6, vag ertntentyine bonds 
retired to ro and deposited a er this mort; Seri ’ amounts 
to $3,055,000 and were issued a to refund ex: obligations. 

“Oo” and “D” ageregate $11,663. $00, $2, 102,000 of a ch are out; remainder 
may be sold at not than 90 to provide tor 85% of actual cost of future 
extensions and new prove WA acquired 86, p. 980. The bonds are 
subject to call at 110 and interest u upon, any interest date after Nov. 1 
1912 upon 60 days’ notice. V. 88, p. he issuance of additional un- 
derlying bonds is prohibited by terms of mtge. An agreement was executed 
Jan, 21 1908 providing that all Cal. Gas & Elec. ag mtge. and collateral 
trust bondholders ts we bonds with Mercantile Trust Co. fo San Fran- 
cisco before May 1 1908 (afterwards extended to February 1 1909) 
shall be quattied, to receive negotiable receipts calling for delivery to them 
on or before July 1 1909 of an equal amount of aly and ee respe 4 
bonds, and in addition an amount of common Pest of the Pacific Gas 
Electric equal to 25% of bonds so deposited. V.86,p.980. UptoJu el 
1909 $4,219,000 general mortgage and ciinteres trust bonds had been 
so deposited and additional amounts signed up. The mortgage provides 
that a sinking fund be created and maintained as follows: 1912 to 1916 
inclusive, $450,000 per annum; 1917 to 1921 inclusive, $550,000 per annum 
1922 to 1926 inclusive, $700,000 per annum; 1927 to 1936 inclusive, 
$900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
paces, and the balance to the purchase for the sinking fund of the bonds 
ssued under the new mortgage. 

California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are*subject to call on any interest date at 110 and 
interest on four weeks’ notice. $4,219,000 have been deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $3@@,000 per annum; 1924 to 
1928, $350, 000 per annum; 1929 to 1933, $400, 0 perannum. The said 
sinking fund will Para for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. & Ry. Co. and Valley 
Counties Power Co., and is to be used initially in redeeming the bonds o7 
the constituent companies: the remainder for the new $10,000,000 issue. 
Thé bonds redeemed shall be kept alive and bear int. —- where the mtges. 
of the constituent np pee provide for their cancellation; in the event of 
the purchase of any of the gen. mates. and coll. trust $10,000,000 bonds,these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,022,000 of the $5,781,000 
otustanding gen. mtge. and coll. trust bonds, and includin $392, 060 bonds 
of subsidiary companies, are now held in sinking fund. In addition, $71,- 
000 subsidiary companies’ bonds have been canceled by this sinking fund. 
The gen. mtge. and coll. trust bonds are secured by deposit (now secured 
physical properties of these companies which have been deeded to the cor- 

poration) of pore 4 all the capital stocks of the subsidiary companies, 
nately, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland ‘Gas 
Lt. & Ht. Co.; 18,543 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4, 898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and 1,000 shares of stock of the Vallejo Gas Co.; also by 99.76% of Sou: 
Yuba Water Co. stock. In addition, the Ba Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co. owns the entire $1,000,000 stock of the ‘San Mateo Power 


Bay Ne Power Co. $2,250,000 First Mortgage Bonds.—$357,000 

reserved to retire $186,000 Yuba Electric Power bonds and $171 000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and runs until June 1 
1910, on w eh date 5 and for four —* thereatter 1%% of bonds out: + 
June 1 1915 and for four Ew H reafter, 2% of bonds out; on June 1 
1920 and for a years thereafter, 244% of bonds out; on June 1 1925 
and the % of bonds outstanding. Jan. 1 1909, $93, 000 of the out- 
standing bonds in table were held in said sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are held 
in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking? 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but one 2 
are not subject to call. $162,000 of outstanding bonds are in s inking fu 
to Electric Gas & Railway Co. Bonds. ae ~ 2, 500, 000 author 

reserved for the Central Electric 


Sacramen 
ized, $265, $5 ,000 w 
1903, $5,000 hk ‘in Aug. 1904, 35, 000 1 

Cash has bee epos 


000 are 

retired in ‘Aug. aT902, $5,000 in Au 
Nov. 1905 and $5, 000 in Nov. a 6. ited to Be = 
$20,000 additional, which have been called for payment ‘to: 1 1909. LA 
the terms of a supplemental beg ot the right to call all or any of the bon 
at 103 has been rescinded, but this does not affect the right to retire bonds 
as follows: From 1902 to 1906 incl., $5,000 per annum; 1907 to 1911 incl., 
$10,000 annum; 1912 to 1916 incl... $20,000 Ro annum; 1917 to 1921 
tty $30,000 per annum; 1922 to 1926 ae ., $40,000 perannum. Total, 

Standard Electric Co. of ogy fe First Mortgage Bonds.—They 
guaranteed by California Gas Electric Corporation by sadoreeuntat. 
The amount given in table as Mi Ree includes $47,000 held in sinking 
fund of California Gas & ene Co i Cospora but does ~~] include $1,703 ,000 
deposited under ales ding mortgage of Call lifornia™ Gas & 
Electric Corporation ona Lakes Me Geer 2 = mortgage bonds reported 
outstanding, $11,000 are in prey fund. he Stock ton Water Co. bonds 
are wahiect ¢ to call at - and int.; $36,000 pi. called for redemption April 1 
1906, $17,000 April 1 1907, $19,000 "April 1 1908, $8,000 Oct. 1 1908 and 
$8, 060 April 11909. V. 81, p. 1854. 

United Gas & Electric Co. Bonds.—lInterest is payable at Coan. oer 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences ee A 1 1907 of 2% of bonds outstanding for the 
aoe why years; 3% the aeat © ER me 4% the next five years; 5% the next 5 

an king fund 4. — ds of allied | oauies =k esi ay BA 
sin n n . oO com are he ve 
fund. Bonds are ‘not subject to call. 
Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
grade and interest, by Bay Counties Power Co. Listed on San Francisco 
k Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds issued and outstanding is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 144%: commencing with Nov. 1 1915 
and for succeeding four youre. 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suc- 
ceeding jour years,3%. $29,000 of outstanding bonds now held in sinking 
fund, also $81,000 bonds of allied companies. 

South Yuba Water Cos.—Both issues are callable at 110 and interest. 
$303,000 of consol. mtge. are reserved to retire the firsts. 

Central California Bleciric ¢ Co.—$810,000 are deposited under unifying 
and refunding gee, of Callable at 110 and interest. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies April 30 1909, $3,030,000. 

Dividends .—First on preferred ($1 1%) was paid April 15 1906; none since 
to April 30 1909 

EARNINGS —Of California Gas & a Co. for calendar years: 

1907. 1906. 


Gross (inter-company earnings elimin- 








OE sos hielo ni a ey whol so Sw $7,746,750 $6,923,664 $5,476,547 
TO i in a on ws $3,834,082 $3,345,987 $3,014,057 
Interest (including int. on unifying and 

refunding bonds) ...............-. 1,831,946 1,731,147 1,592,797 

RNMONR so Sas da es waa $2,002,136 $1,614,840 $1,421,260 
Sinkine p~s PEE ORE Ian CR REL 246,063 203 ,858 182,170 

OINIOO: 6 btwn bo de Ga cee da cs $1,756,073 $1,410,982 $1,239,090 


PROPERTY.—Does the lighting and power business tn Central Call- 
fornia outside city of San Francisco (the controlled San Francisco Gas & 
Electric Co. supplies entire city of San Francisco with gas and electricity). 
Operations extend into 24 counties comprising an area of 31,489 square 

miles containing 1,350,000 people, ae over 60% of population of California. 
The system includes (exclusive of San Francisco Gas & Electric Co.). 
Developed water power and electric power machinery installed, 154,000 
horse power. Total additional power avaliable, 150,000 horse power. 
Power transmission, main pole lines constructed, 1,408 miles; power and 
lighting distribution, pole lines constructed, 750 miles: output = =. 

1908, 5,100,000,000 cubic feet; gas mains installed, 1,400 miles: 
132, 600: light and power consumers, 115,000; entire street railway pre na 
Sacramento, 28.93 miles of track. Territory sur og et ne Alameda, 
Amador, Butte, Calaveras, Colusa, Contra Fresno, Marin, Napa, Ne- 
vada, Placer, Sacramento, San Francisco, Seat Joaquin, San Mateo, Santa 
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Clara, Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and 
Yuba; cities and towns: Alameda, Alta, Alvarado, Amador City, Antiock, 
Belvedere, Benicia, Berkeley, Biggs, Big Oak Flat, Black Diamond, Browns 
Valley, Brentwood, Burlingame, rier Centerville, Chico, Colusa, Colfax, 
Concord avis, Dixon, Dobbins, Durham, Dutch 
Flat, Eimhurst, Emeryville, Fairfield, Grass ‘Valley, 
Gridley, Groveland, Hammon, Hayward, Irvington, Jackson, Lincoln, 
Livermore, Loomis, Martinez, Marysville, Mayfield, Mill Valley, Menlo 
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada 
City, Newcastle, Newark, Niles, Oakland, Palo Alto, Penryn, Petaluma, 
Pinole, Port Costa, Pleasanton, Redwood City, Rocklin, Rodeo, Richmond, 
Sacramento, San Anselmo, San Andreas, n Rafael, Santa Rosa, San 

uentin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco, 
usalito, Sebastopol, Sonoma, South San Francisco, Stockton, Suisun, 
Sunnyvale, Sutter Creek, Tiburon, Towle, Tracy, Vacaville, Vallejo, 
Walnut Creek, Warm Springs Washington Wheatland, Winters, Wood- 
land, Yolo, Yuba City. The South Yuba Water Co. owns about 500 miles 
of canal, 22 lakes, various distributing reservoirs, &c. 


OFFICERS.—Pres., F. G. Drum; V.-P., John A. Britton; Treas. and 
Comp., A. F..Hockenbeamer; Sec., D. H. Foote.—V. 82, p. 164, 219, 569, 
752, 805, 990, 1041; V. 83, p. 1229; V. 84, p. 163, 272, 804; V. 85, p. 163, 
408, 725, 923, 1004; V. 86, p. 338: V. 87, p. 550; V. 88, p. 1197. 

(1) San Francisco Gas & Electric Co. 

ORGANIZATION.—Incorporated on Dec. 11 1896. The Pacific Gas & 
Electric Co. owns 97.76% of tne $15,843 ,433 stock. See statement of that 
company above. Supplies the entire city of San Francisco with gas and 
electricity. In Dec. 1908 Judge Van Fleet in *the M. S. Circuit Court 
p chygeenee an injunction to remain in force during pendency of suit brought 

company, restraining city authorities from enforcing the 85-cent gas 
wre ” as yaad company to charge not exceeding $1 per M cu. ft. 

* .p. % 





STOCK AND BOND Date. Interest. Outstanding. Maturity. 
eee, BLO BOG MOS. ade. send aucd ee WN ee a ite 
Edisoi1 L & P ist M, id) 1891 6 ¢ Q-F3 $623,000 Nov 31921 

($1,000 each) .......---. n at office, Francisco, 

Gas Impt mtge, gold) 1900 4¢Q-M 1,127,000 gy 1930 
$1,000 each), sf........ Interest at Union st Co., San neisco. 
s G& n mtge, $10,-)| 1903 4%e¢M-N 7,076,000 Nov 1 1933 


El 
000,000, g {$1,000 each) Int. at Union Trust Co., San Fran., Trustee. 


Bonds.—Of the .geneent 4s, Nos. 1 to 4,000, inclusive, are subject to call 
$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $300,000 
have been canceled, $112,000 are held alive in sinking fund of allied com- 
panies, but are included in table above. $1,750,000 are reserved to retire 

rior liens. $874,000 are in treasury. V. 76, p. 93, 1877; V. 78, p. 233, 


496. 

OFFICERS.—Pres., John A. Britton; V.-P., F. G. Drum; Sec., Chas. 
L. Barrett; Treas. and Comp., A. F. Hockenbeamer.—V. 82, p. 104; V. 85, 
Dp. 923; V. 87, p. 545; V. 88, p. 159. 


CALIFORNIA STREET CABLE. 
ORGANIZATION.—Chartered Feb. 8 1877. 
Wednesday in July. 


STOCK AND BONDS— Date. 


Annual meeting the second 


Interest. Outstanding. Maturity. 


Stock PO ddtcctonesoe che Monthly. $1,000,000 text. 
First mortgage, gold, $1,000,-\ 1890 5 ¢J-J 900,000 Jan 1 1915 
Ob iain as des i'n ts age ib fCalif. Safe Dep. & Tr. Co., San Fran., Trus. 


Dividends were 50 cents ages & but in Aug. 1902 were increased to 75 

cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 

earthquake and fire no dividends were paid from Anril 1906 to Sept. 1908, 

when dividends were resumed at 50 cents per share up to May 1909, when 
0 cents per share was paid. 


ROAD.—Operates 114 miles of track on 5 miles of street. 

OrFICERS.—Pres., J. B. Stetson; V.-P., J. Henry Meyer: Sec., Geo. A. 
Hare; Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco, 
Cal.—V. 82, p. 279; V. 84, p. 101. 


GEARY STREET PARK & OCEAN RR 

ORGANIZATION.—Incorporated Nov. 8 1878. 
November 1903 and thereafter was operated by 
it 5 % of gross receipts. operations on May 5 1907, refusing 
the demands of the street car union of for eight hours’ work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10% of receipts monthly, the com- 
a reserving the right as to wages of employees. We are informed, 

wever, that in the latter part of 1908 only 5% was being paid and that 
this rate is likely to continue for some time, as company cannot afford to 


pay more. 

In 1907 the city of San Francisco appropriated $720,000 in the annual 
budget for the building of a conduit system, under municipal ownership, 
but Judge Sturtevant Dec. 2 1907 held the appropriation invalid. 

V. 85, p. 1518. The matter was again being considered in June 1909. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100). -.-. --...-- 10,000 shares,| See text. 


$37 ped in. 
$1,000,000,) 1891 5 gA-O $671,000 Oct 1 1921 
si ca this il an cw cts tt tin cs California S. D. & Tr. Co.,San Fran., Trus. 
onds.—$10,000 is payable into a sinking fund annually after 1911 for 
redemption of bonds. 
Dividends —In 1895 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to June. 1909. 
ona calendar year 1908, gross, $217,507. In 1907, gross, 
ROAD.—Owns 4 miles of double-track cable road laid with 72-Ib. rails; 
standard uge. 
OFFICERS.—Pres., H. G. Platt; V.-P., C. E. Green; Sec. and Treas., 
J. E. Polhemus; Supt., G. A. Grimes. General office ,Crocker Bldg., 
San Francisco.—V. 85 p. 1518. 


SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY.— 
A trolley and ferry line, popularly known as the ‘‘Key Route.” 


ORGANIZATION .—1ncorporated In California Mar. 6 1908 as a consoli- 
dation of the San Francisco Oakland & San Jose Railway (incorperated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated in 1908 to build an electric railway from San Fran- 
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company. 


STOCK AND BONDS— Date. Interest. 
Common, $2,750,000 ($100)-. -...  --...-. $2,750,000 
Preferred, $5,000,000 ($100)_. ---. ----L-- S066, G00 i.csnnanee 
General consolidated mort-{ 1908 5g¢M-N 19 450,000 May 19 1938 
gage, $7,500,000 ($1,000),{ Union Trust Co., San Francisco, Trustee. 
UNE: Ga as cde ion. aw c*;| interest at office of co., Oakland, or Wells- 
| Fargo-Nevada Nat. Bank, San Francisco. 
f 1903 52¢J-J 3,000,000 Jan 2 1933 
San Fran O & S J Ry ist/Int. at Wells-Fargo-Nevada Nat. Bank in 
mortgage, $3,000,000 ($1,-{ San Francisco and W. F. & Co. Bank in 
000), at, Belagccwcc. suc c*| N Union Trust Co., San Francisco, 
| Trustee. 
906 5 2¢J-J 


Franchise expired in 
permission of city, paying 


ist mortgage, 
ld 


Outstanding. Maturity. 


ee eww eee 


{1 1,500,000 Jan 2 1933 

San FranO & SJ Ry 2d mtge|Int. at Wells-Fargo-Nevada Nat. Bank, 
$1,500,000,2($1,000),sf.c*{ San Francisco, or at company’s office. 
{ Union Trust Co., San Francisco, Trustee. 


Bonds.—Of the consolidated mtge. bonds, $4,500,000 are reserved to re- 
tire prior liens. A sink. fund on these bonds begins 1915 to 1917: install- 
ments totaling $4,345,000. Bonds cannot be called. <A sinking fund on 
the San Fran. Oak. & San Jose Ry. 1st 5s is provided which will retire bonds 
as follows: In 1915 and 1916, $25,000 each year; in 1917 and 1918, $35,000; 
in 1919 and 1920, $50,000; in 1921 and 1922, $75,000; in 1923, $90,000; in 
1924 and 1925, $100,000; In 1926, $115,000; in 1927 and 1928, $125,000: in 
1929, 1930, 1931 and 1932, $150,000. These bonds cannot be called. 
See V. 76, p. 655. _The following amounts are payable annually toa sinking 
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000: 
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920, $35,000: 
1921, $40,000; 1922, $45,000; 1923 to 1925, inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1932, inclusive, $75,000. These bonds are not 
subject to call. 


ROAD.—Consists of 54% miles (double track) from a pi¢r-head at Emerv- 
ville through Oakland to Piedmont and another line 6.79 miles (double 
track) running from pler-head to Berkeley; also 134 miles from Emeryville 


to 55th St., Oakland; also 1% miles from 55th St., Oakland, to Claremont. 
Total about 30 miles of single track. Five large ferryboats are used to 
connect the road with San Francisco. Contemplates constructing a line 
from San Francisco to San Jose. 

REPORT.—For year end Dec. 31 1908 of the San Francisco Oakland 
& San Jose Ry.; Gross, $901,110; net, $455,393; fixed charges, $259,598; 
surplus, $195,795. 

OFFICERS.—Pres., E. A. Heron; V.-P., H. Wadsworth; Sec., S. J. 
Taylor; Treas., F. C. Havens; V.-P. and Mer., W. F. Kelly; Asst. Sec., 
F. W_ Frost; Asst. Mer., J. Q. Brown; Traffic Mgr., W. R. Alberger. 
—V. 86, p. 722, 1285; V. 87, p. 98. 

UNITED RAILWAYS INVESTMENT CO.— 

ORGANIZATION.—lIncorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Rallways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owns the capital stock of the United Railroads of Francisco, except 
11 shares required to quaiify directors. Tne United Railroads of San Fri 





an- 
cisco in turn owns preottonny all the shares of the Market Street Ry., the 
Sutter St. Ry., the Sutro RR. and the San Francisco & San Mateo Elec. Ry. 
In Jan. 1906 authorized common stock was increased from $10,000,000 
to $25,000,000, $4,000,000 being set aside for sale to officers, directo 
V. 82, B 282. In May 1909 authorized preferred stock was increased 
from $15,000,000 to $25,000,000 and $1,000,000 of the additional amount 


will go in exchange for the stock of the company which is to succeed 
the Stanislaus Electric Power Co. V. 88, p. 1129, 1314. 
{n June 1908 Issued $3,500,V00 notes (shown below) for purpose of 


acquiring the remaining $3,500,000 ist pref. stock of United Railroads of 
San Francisco ($1,500,000 having been already acquired). See V. 86, 


. 920. 
" Acquisition of Philadelphia Compe Feb. 1906 uired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of He ey 
giving $37 50 in new coll. trust bonds and $20 in common stock of the In- 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, Bi 1235. In April 1907 issued $2,400,000 more of its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000. 

In Oct. 1902 both common and —- stocks were listed on the New 
York Stock 7, ye V. 75, p. 795. 

Stanislaus Power sostopment Co.—The United Railways Investment Co. 

arran to take over the property fo the Stanislaus Electric Power Co. 
after the foreclosure of the $6,000,000 morweens of the latter and the fore- 
closure of the $350,000 mortgage of the olumne Water Power Co., a 
controlled property. The United Railways Investment Co. will issue 
$1,000,000 of its common and $1,000,000 of its preferred stock in exchange 
for the stock of the new company to be formed. V.88,p.1129. Through 
the development of this property there will be not only enough power for 
the needs of the United oads of San Francisco but a surplus of power 
for manufacturing and other purposes. 

San Francisco Electric Rys.—Stockholders of United Railways Investment 
Co. in May 1909 ratified a plan for the organization of a new subsidiary, the 
San Francisco Electric go for the purpose of acquiring and operating 
other street railways in n Francisco, and also a holding company to 
acquire both the stock of this company and the stock of the new company 
which iis to take over the Stanislaus Power Co. To the capital of this new 
holdi company the United Railways Investment Co. will contribute 
$10,000,000 of the common stock of the United Railroads of San Francisco 
now owned by it. V. 88, p. 1129, 1314 


STOCK .— Date. Interest. Outstanding. Last Dio. 
Common $25 000,000 ($100)_. .... -. e---- $19,400,000 wane nena 
Pref 5% cum from Apr11902] .... -..-.-- 15.000,000 Jan '07,2%,. 

$15,000,000 ($100)__..... in — 
ist lien collateral trust my 1906 5S¢M-N_ 18,150,000 May 1 192 

$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe Dep. Co., Phila 
sinking fund___-....... c*) or N. Y. Trust Co., N. Y., stee. 
Notes, $3,500,000__.......... 1908 6% 3,300,000 1909-1917 


Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and Interest. A sinking fund of 1% per annum of bonds out- 
standing commences May 1 1911, said fund to be Invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for purchase of additional shares of common stock of Phila. Co. 

The notes of 1908 are secured by entire $5,000,000 ist pref. stock of 
United Railroads of San Francisco and mature $200,000 semi-annually. 
$200,000 were paid Feb. 15 1909. 

Stock .—The preferred stock can be retired at 110. 

Dividends.—First div., 14% on pref. stock, paid Jan. 3 1903: 14% % 
July ’03; in Jan. '04, 1% %° July, 1% %; in 05, 4%; in °06, Jan., 2% % (V. 
81, p. 1667); April, 4% %—owing to the earthquake and fire, this dividend 
was paid in ages ng my =? instead of cash. V. 82, p. 988. In Jul 
1906 another scrip dividend of 24 % paid (V. 82, p. 1381), and In Jan ’0 


another of the same amount; July °07 dividend passed altogether. V. 84, 
. 1429. 

. REPORT FOR CALENDAR YEARS.— 

Calendar Divs. Rec’d Other Total Interest on Balance, 

Year— on Stocks. Income. Expenses. Bonds, &c. Surplus. 

1908____- $1,452,672 $106,118 $50,586 $1,243,159 $265,045 

1008 gnsinn 1,457,772 103 ,092 67,639 1,090,591 402,634 


OFFICERS.—Pres., Ernst Thalmann, N. Y.; V.Ps., Geo. W. Bacon and 
S. H. March, N. Y.; Sec. and Asst. Treas., W. J. Duane, N. Y.; Treas., 
B. S. Guinness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.— 
V. 85, p. 42, 101, 223; V. 86, p. 170, 669, 920, 1221; V. 87, p. 1606; V. 88, 
p. 232, 453, 507, 569, 1063, 1129, 1199, 1250, 1314. 


UNITED RAILROADS OF SAN FRANCISCO,—Trolley. (See Map on 
page 107.) 





Incorporated in California on March 4 1902 and charter amended March 

29 1902. Has acquired the following stocks: 
Ct. i. she} Shares Par 
Name of Company— Acquired. Value. 
Market Street Rallway Co.........-......-----.-. 186,025.27 $100 
Sutter Street Rallway Co..................-...<< 19,888 100 
SEE ONG Clio + scan teichbowssasoudinbawns 22,946 10 
San Fran. & San Mateo Electric Ry. Co........-.-. 10,000 100 

238,859.27 


The entire share capital of the United Railroads of San Francisco (with 
the exception of 11 shares of common to qualify directors) is held by the 
United Railways Investment Co. of San Francisco. V. 74, p. 630. 

On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. . 88, p. 1314. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
CORR BL BOG ONE eee wks as o eR Geen $18,800,000 Mch’06 1.5% 
Pref 4% cum $20,000,000__.. -... J-D 20,000,000 Dec ’06, 2% 
1st pref 7% cum $5,000,000... 1907 _.._--- 5.000, 9000 wei bse Sie 
Sinking fund gold bonds $35,-{ 1902 4¢A-0O 25,409,000 April 1 192 

275,000 ($1,000)_.-.- c*{ Interest at company’s office, or in New York. 

Union Trust Co., San Francisco, Trustee. 
Notes $1,000,000_.........- 1906 See text 1916 
Redeemable after 5 years at gt 
Market St Cable Ry Mtge) 1882 6¢J-J 3,000,000 Jan 11913 
See OG), WORE set wc enced 


Omnibus Cable Co ist Mtge... 1888 
Park & Cliff House 1st Mtge... 1887 
Powell Street 1st Mtge__...-- 1887 
Park & Ocean ist Mtge.._..-.-. 
Ferries & Cliff Houst ist Mtge- 
Market Street Ry consol Mtge) 1894 6,641,000 Sept 1 1924 


$17,500,000 gold 
Interest is payable at Treasurer’s office ,San Francisco. 
Sutter Street 1st Mtge gold) 1888 5 M-N 1,000,000 May 1 1918 
($1,000) Cal. Title Ins. & Tr. Co., San Fran., Trustee. 


Bonds.—-Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 


2,000,000 April 2 1918 
350,000 Jan 11913 
700,000 Mch 1 1912 
250,000 Jan 141914 
650,000 Mch 1 1914 


ee ee 


tion of sink. fund, $1,365,427 bonds have been purchased and are held by 





trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock # xchange in March 1903. V. 76, 
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Pp. 1036. Prior lien bonds subject to call. The bonds of Market Street Ry. 
ssue are subject to tion of sinking fund after Sept. 11918; and Sutter 
Street Ry. ist mtge. Bs are subject to call after May 1 1908 at rate of $50,000 
per annum, in numerical order, beginning with bond No.1. The notes in 
} ape orere were issued to reimburse the company in part for improvements 


Dividends.—On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1.2% 
Dec., 1.2%; in 1904, June, 1.5 %; Dec., 1.5%; in 1905, June, 1.8 %; Dec.. 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 


Sept. 30 1905); Dec., 2% (paid in dividend ctfs.). None since. On 7% 
ref. ist dividend, 344%, paid Feb. 1909. On com., ist dividend, 1.5%, 
ch. 1906 (half paid in cash and half in dividend ctfs.). 
Eart e and Fire.—For d 


done = the earthquake and fire in 
April 1 . 8ee V. 82, p. 930, 988. ter in the year the company suffered 
from a strike of Itsemployees. See V. 83, p. 493, 563. In March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221. : 

REPORT.—For years ending Dec. 31. Gross earnings In 1907 were 
omy $4,745,116, a decrease of $1,210,670, compared with 1906 figures, 
which decrease was largely due to strike on lines of company lasting nearly 
six months. No later published figures, but in the first six months of 1908 
a deficit of $227,389 below expenses and charges was reported and in the 
last six months a surplus of $200,400. 














1905. 1906. 

i SU ee baw eb eben oe aie whe da $7,066,891 $5,955,786 
Operating expenses and taxes...........-..--. 3,617,820 3,114,590 
SI So. i oid os asus to as cis dal ui lws Sicee @ gh ty ae $3,449,071 $2,841,196 
TP oak uch Ree ake en ce eves om a 43,757 89,361 
eI: UMNO 6 sia i's twib eo ys tir a> lds > th ww ik ce i $3,492,828 $2,930 ,557 

Deductions from income...............+--6-- 15,960 37,23 
SSPE PONG. iid dtd eked sn vrcekdsbooweeeck $3,476,868 $2,893,326 

Fixed charges: 

Interest on funded debt... ................- $1,524,050 $1,580 ,702 
Sinking fund, betterments and renewals... . 618 682 435,478 
ss ci ain ng eile ia 0G lee ola $2,142,732 $2,016,180 
RRR MEE Cat. HEE STF RE ES $1,334,136 $877,146 


ROAD.—Controls and operates 248.72 miles of track. Before the earth- 
age and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and practically the whole 
system is now operated by electricity. 

FRANCHISES.—Messrs. Haskins & Sells, in their report, state ‘‘that out 
of the total original mileage of 228.95 miles, the franchises for 11.5431 miles 
only on F gal to 1929; all others between that year and 1952.”’ 

OFFICERS.—Pres., Patrick Calhoun; V.-P. and Gen. Mer., Charles N. 
Black; Sec. and Comptroller, Geo. B. Willcutt; Treas., Geo. E. Starr.— 
V. 83, p. 493, 563; . 84, p. 104, 392, 572, 1115; V. 85, p. 100; V. 86, 
p. 920; V. 88, p. 232, 453, 1255, 1314. 


OCEAN SHORE RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated in California on May 18 1905. Same 
interests control the Shore Line Investment Co., owning about 4,000 acres 
of land contiguous to the road. 

Franchises in Santa Cruz and San Francisco run fifty years. Bonds are 
being sold on installments, ‘‘$16 down and $10 a month for eight months.” 


STOCK AND BONDS— _ Rate. Interest. Outstanding. Maturity. 
Stock, $5 as Ck dies) dia teen iil ai end 
lst mo $5 “S100-°-{ 1905 





ge, , 5@M-N _ 2,676,000 Nov 1 1935 
gold, si gfund $100... 


Int. at Mercantile Tr. Co., San Fran. Trus., 
or at U. S. Mortgage & Trust Co., N. Y. 

Bonds.—Are not subject to call. One per cent of bonds outstandingitIs 

er to a sinking fund from 1911 to 1916, and thereafter 2 % per annum. 

OAD.—Has under construction a double-track road 81 miles In length, 

from San Francisco to Santa Cruz, making 162 miles of track. 70-Ib. rails. 
44 miles of track have been completed and are in operation. 

OFFICERS.—Pres. and Gen. Mgr., J. Downe arvey; ist V.-P., J. A. 

Folger; 2d V.-P., Horace D. Pillsbury; Sec. and Treas., Burke Corbet.— 

V. 81, p. 559; V. 82, p. 162. 569, 805, 1439. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 


ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock (par $100).......--.-. ---- 39 e---e 10 re a} See text. 
pa 4 
First mortgage, $250,000.J ._-- 6 M-N $10,000 1912 
O_O TESIES EES c| California S. D. & Tr. Co., San Fran., Trus. 
Second mtge $300,000 ¢ yi 1909 Te 8 ee aa oe June 13 1913 
000) sinking fund____c&r|\Int. at Union Trust Co., San Fran., trustee. 
ROAD.—In Sept. 1906 Board of Supervisors granted ission to con- 
vert road to overhead trolley, which is now completed. 7.63 miles. 


DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. None since. 

OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. J. Dutton. Office, corner Union and Sharp 
+ ares br Francisco.—V. 81, p. 265, 1175; V. 83, p. 688; V. 87, p. 1238; V. 


SAN JOSE, CAL. 


SAN JOSE LOS GATOS INTERURBAN RAILWAY CO. 
ORGANIZATION .—Incorporated May 6 1903 in California. The Ger- 
mania Trust Co. (now merged in Commonwealth) of St. Louis financed the 





enternrise. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000._......... --.. --.---- 000,000 Pap SE BR Le ” : 
lst mortgage, aes teeta | 1903 5 M-N 21 500,000 May 21 1923 

Central Tr. Co., Francisco, Trustee. 


ROAD.—Owns and operates an electric railway, which does a passenger 
and freight business, 19 miles long, from San Jose, through Saratoga and 
Congress Springs to Los Gatos, in the Santa Clara Valley. In Nov. 1904 
a short line from San Jose to Los Gatos via Campbells was completed. 
An extension from New Mirdian to Cupertino is in operation. Total track 
in operation, 40 miles. : 

OFFICERS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P. and Gen. Mer. 
F. E. Chapin; Sec C. E. Newman.—V. 76 p 1409, 


SANTA CRUZ, CAL. 
COAST COUNTIES LIGHT & POWER CO, 


ORGANIZATION.—Owns the prceerees of the Watsonville Light & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. 





In Aug. 1906 acquired con- 


trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437. 
STOCK AND BONDS— Date. Interest, Outstanding. Mat : 
Stock, $1,500,000 ($100)_--.. -.-. 9 _L- LL. $1,357,000 Bibbs. gh 


lst mortgage, $1,000,000,) 1906 5¢F-A 860,000 Aug 1 1946 
gold ($1,000) Int. at Mercantile Tr. Co., San Fran., Trus. 
OFFICERS.—Pres., John Martin. San F i ; Sec. 

Mer Fe Picea, rancisco; Sec., Treas. and Gen. 
tN Balca Trgction Company.—A sy road. 

ugus control was acquired by th 

bowerGa Va Gear re] y the Coast Counties Light & 
ORGANIZATION .—Inco 

a consolidation of the Santa 

& Watsonville Ry. 

STOCK AND BONDS— _ Date 

em. Sobre & ah asd eosees eee) ceeeeee) = 8750000 LL. 

st mortgage, 000, gold) 1905 634.000 Feb 1 1935 
($1,0 ai Int. at Union Tr. Co., San Pen, irene 

Bonds.—Sinking fund from 1910 till 1915 of % % of bonds out, fr 

to 1920 1% of sooo Hh out and from 1920 to maturity 2% of bonds Be 

fund to be used to redeem the bonds. Are subject to call after Feb. 11910 


orated in California In October 1904 and 1s 
ruz Electric Ry. and the Santa Cruz Capitola 


Interest. Outstanding. Maturity. 
esktadiee o $750 ,000 





at 110 and int. $116,000 bonds are reserved for betterments and extensions. i 


ROAD.—Operates 18 miles of track in Santa Cruz an t 
Standard gauge; 40 and 50-Ib. rail.—V. 82, p. 1440; V. 83 ~~ 


SAVANNAH, GA. 


SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric [lluminat- 
ing Co., comprising the entire street railway and practically the entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are reported a. Bonds and stock were in 
July 1902 listed on the Boston Stoc xchange. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... .... -..---. $2,600,000. ..0+saneae 
Pf $1,000,000 6% nc ($100)... _..-. 6 A-O 1,000,000 Oct ’07,3% 
1st cons mtge $3,506,000 gold) 1902 5¢eJ-J 2,051,000 Jan. 1 1952 

($1,000 and $500)._.._. c*{Int. at Amer. Trust Co., Boston, Trustee. 

1897 4 cur J-J 1,000,000 July 1 1947 


Sav Thun & Isle of H ist 4) 
gz ($1,000) $1,250.000___c* 
Notes payable Mch.31 1909 


Bonds.—Otf the Savannah Electric Co. new mortars, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on 
any interest date. The company binds itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. he City & Suburban Ry. has outstanding $250,000 of 6 % 
bonds (a first mtge. for $200,000 and a second mtge. for $50,000), against 
which there has been deposited sufficlent security for the payment of the 
principal and interest on said bonds. They are therefore omitted from the 
above table. The remainder unissued of the Sav. Elec. bonds may be used 
for new construction and equipment, at rate of $1,000 bonds for $1,250 in 
cash spent. The mtge. of the Savannah Thunderbolt & Isle of Hope Ry. 
is for $1,250,000, but $250,000 of the bonds have been retired. 

Stock .—The 6 % preferred stock is subject to call at 120 at any time. 

Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum paid. 
In 1908, none. 

REPORT.—Of the combined properties for the year ending Dec. 31 
1908: Gross, $595,819; net, $206,989; interest and taxes, $186,615; im- 
provement fund, $20,000; surplus, $374. For year ending Dec. 31 1907, 

SS, $602,399; net, $188,090° fixed charges, $164,034; divs. (6% on pref.), 

60,000; deficit, $35,944. 

ROAD.—Operates 57.3 miles of track in Savannah and vicinity. Num- 
erous extensions and new lines are proposed. Gauge, 5 ft. Operates 136 
cars. 

OFFICERS.—Pres., Geo. J Baldwin; V.-P., Chas. F. Wallace; Treas., 
Henry B. Sawyer; Sec., A. Minis; Mer., Marcy L. Sperry; Gen. Mgrs. and 
Transfer Agents, Stone & Webster, Boston.—V. 86, p. 920. 


SCRANTON, MISS. 
PASCAGOULA STREET RY. & POWER CO,.—A trolley road. 
ORGANIZATION.—Incorporated in Mississippi in Jan. 1903. 


Central Trust Co., New York, Trustee. 
255,000 ~ 








STOCK AND BONDS.— Date. Interest. Outstanding. ' Maturity. 
Stoek $500,000 ($100) ....... -202 8 § wocescs UY ree ee 
lst mort $350,000 — 1904 5¢4J-J 350,000 Jan 1 1929 

sigs ahaehn ida aoa tins al cj Int. at Columbia Tr. Co., Louisv., Trustee. 


($1,000 
Bonds.—No sinking fund and bonds are not subject to call. 


EARNINGS.—For calendar year 1908, gross, $109,045; net, $36,032; 
Interest, $17,500; surplus, $18,532. 


RAE Ee 9.7 miles in P. 
Moss Point. dard gauge. 50-lb. rail. 


OFFICERS.—Pres., Chas. T. Ballard, Louisville; Sec., J. D. Winston; 
Treas., Columbia Trust Co., Louisville; Gen. Mgr., S. S. Bush, Louisville; 
Supt., G. B. Chapman, Scranton.—V. 82, p. 569. 


SCRANTON, PA. 
akACKAWANNA & WYOMING VALLEY RAPID TRANSIT.—A third- 
r road. 


ula, Scranton, East Side and 








ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunne 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Bd Sean Valley RR. is the operating 
company. Lackawanna & Wyomi alley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR. and Wilkes-Barre RR. Entirely 
on private right of way. The mtge. in table below was made in 1903 and 
bonds under it exchanged for bonds of an issue dated 1901 for $5,000,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $6,500.000 ($100)_..-.- ---. -.----. $6. B00, 000: necndiinneee 
1903 5¢F-A 7,583,000 Aug. 1 1953 


lst Lien and Cons Mtge ser 
$10,000,000 ($1,000)..._cj Int. at Standard Trust Co., N. Y., Trustee. 


Stock and Bonds.—No sinking fund and cannot be called. Of the 
$7,583,000 bonds reported outstanding, $800,000 are a part of an earlier 
issue called Lackawanna & Wyoming Valley Rapid Transit collateral trust 
5s, due 1951, the remainder of latter bonds having been exchanged for the 
new issue. Westinghouse Elec. & Mfg. Co. owns $6,000,000 of the bonds 
and a large portion of the stock of company. See V. 85, p. 1646. The 
Security Investment Co. of Pittsburgh has created some “bond purchase 
certificates,’"’ due in 1910, secured by a pledge of some of these bonds. 
See V. 86, p. 550. 


Se year ending June 30 1908, gross, $524,509; net, 
$210,937. 

ROAD.—Scranton to Pittston, 12 miles, spmnes May 16 1903: Scranton 
to Wilkes-Barre, 20 miles, opened Dec. 16 1903; Scranton to Carbondale, 
17 miles, now under construction, and mes to Dunmore, 3 miles. 
Total. 49 miles. Double track, laid with 90-1b. rail. Standard steam con- 
struction, private right of way. A standard gauge tunnel, about 5,000 feet 
long, was completed in Scranton in October 1905. This removed the only 
heavy-grade on line between Scranton and Wilkes-Barre. 


OFFICERS.—Pres., Geo. C. Smith, Pittsburgh: V.-Ps., L. A. Watres, 
Scranton; John R. McGinley, Pittsburgh; Sec., A. W. Sexton Jr., New York; 
Treas., Carl M. Vail, N. Y.—V. 79, p. 627; V. 85, p. 1646; V. 86, p. 547. 


SEATTLE, WASH. 


PACIFIC COAST POWER CO.— 

ORGANIZATION.—Organized in Washington and acquired from 
Seattle Electric Co. all lands and water-power privileges on White River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.), 
and lands on the Nisqually River; also acquired all lands and water-power 
evinces on = White River belonging to Seattle-Tacoma Power Co. 

SS 





» p. 38. 
In Feb. 1908 offered to exchange 16,875 shares of stock for like amount 
of common stock of Seattle-Tacoma Power Co. and 51,094 shares of stock 
for 37,500 shares of common stock of Seattle Electric Co. 4 
$700,000 stock of Pacific Coast Power Co. is held by the Public Service 
Investment Co. 

STOCK AND BONDS— Date. Interest. 
Stock, $7,000,000 ($100).---. ---.  ------- e text. Jan.16'09,2% 
Notes, 3-year, 6% SO78.000 © oak cone 

Stock and Bonds.—If stock Is all exchanged for common stock of Seattle- 
Tacoma Power and Seattle Electric Co. in the way described above, $6,796,- 
900 will be outstanding. In Dec. 1908 $6,747,120 had been exchanged. 
The notes are secured by mortgages on property acquired and were issued 
in payment for said property. 

Dividends.—First dividend—-2 %—paid July 16 1908; in 1909, Jan., 2%. 

OFFICERS.—Pres., Frank Dabney; V.-Ps , W. A. Carter and W. J. 
Grambs; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Transfer Agents, 
Stone & Webster, Boston.—V. 86, p. 1592; V. 87, p. 38. 

(1) The Seattle Electric Co.—A trolley road. 

Control was acquired by Pacific Coast Power Co.in 1908. See V. 87,p.39. 

ORGANIZATION.—This company, which was incorporated in the State 


Oattensine. Maturity. 


of Washington on Jan. 3 1900, is a consolidation of nearly all the st: . 
(all except one small road) and electric-light interests in and apemed tek dey 
In 1900 was granted a 35-year franchise over all its lines, but 


of Seattle. 
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must sell 25 tickets for $1. A. Laan roan expires in 1952. In Feb. 1901 
the first mortgage bonds ted on the Boston Stock Exchan 
$100,000 common stock is held by the Public Service Investment 0. 
Guarantees the Seattle Railway Co. bonds, principal and interest. 
Owns the capital stock of the Puget Sound Power Co. and the Puget 
bg International Railway & Power Co., which leases the Everett Rail- 
, Light & Water Co. and owns the Seattle-Everett Traction Co. (see 
om er verett). The following com _— have been acquired: 
Seattle Traction Co. hird Street & Suburban Ry. Co. 
West St. & North End Electric Ry. Union Electric Co. 
Madison Street Cable Ry. Co. Burke Block Lighting Plant. 
Union Trunk Line. First Avenue Cable be 
Consumers’ Electric Co. Grant Street Electric Ry. 
Green Lake Electric Ry. James Street Construction Co. 
North Seattle Cable Ry. The Seattle Railway Co. 
Seattle Steam Heat & Power Co. Seattle Central Railway Co. 
For issues of bonds secured by mortgage on Seattle-Everett Traction Co. 
see statement of latter company under Everett. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $7,500,000 en ¢ DRESS Se) ENE oe ee eee $5,000,000 Jan15’09 ,2 3% 
Pref., $5, ‘000, 000($100)6% soslah aio 6 A-O 5,000,000 Apr.’09,3% 
mortg: , $5,000, 600/ ” 1900 5¢F-A 5, 000, 000 Feb. 1 i930 
($1,000) gold..__.__-.-- Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Coupon notes, $1,000 100, 1906 5¢F-A 1,000, 000 Feb. 11911 


SOT ic trina tial ite wes ik Seem a >| Interest at Sity Trust Co., Boston, Trustee. 
msol & ref mtge, $25, 000,- 1907 Sg F-A 5,000 ,000 Aug 1 1929 
000 ($1,000), gold _..c*&r| Old Colony” Trust Co., Boston, Trustee. 


Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
of the bonds outstanding—is payable yearly and $455,000 bonds were held 
by the trustee Jan. 1909, can be called as a whole on any int. date at 110 
and interest. The consol. and ref. mtge. bonds can be called Y amounts 
not less than $500,000 (and in smaller amounts for we te ie: es) 
at 105 and int. on any int. day beginning Aug. 1 1912; the $ 0,000 
bonds issued $1,500,000 are convertible at option of holder into common 
stock at $110 per share prior to Aug. 1 1912, $9,249,000 are reserved 
to retire prior liens, and remainder for future extensions and improve- 
ment at 80% of cost, if net for immediately preceding year shall be 1% 
times the annual interest charges upon all the somone aoe debt. 
Sinking fund of 1% per annum starts Oct. 11909. V. P03 4 22. The 
notes are subject to call on any int. date in whole or in part be 1 3 % and Int.; 
notes are » oguety secured with the consol. asd ref. mtge. bond 

Stock. referred stock is redeemable at 1 

Dividends.—First dividend of 14% % on preferred stock was aid A eh 
1901. Dividends changed to hal eek hee iF and 3 % paid Oct. 11901; in 1 
6%; in 1903, 6%; in 1904, 6%: 905. 6%; in 1906, 6%: In 1907, 0% 
in 1908, 6%; in 1909, April, 9 5 “On common, first dividend, 2%%, paid 
July 1908: in 1909, Jan., 2%% 

REPORT.—For year ending Dee. 31 1908: 

ae yd gg tazes 


Year— Gross. Net. and sink. fund. Dividends. Surplus. 
CS ee $4,520,489 $1,850,237 $1,090,646 $437,500 $322,091 
SOOT wachen 3,949,434 *1,264,493 490,350 300,000 474,143 





* After taxes. 

ROAD.—Owns and operates 170 miles of single track, of which 13.39 
are operated by cable. Rails, mostly 80-lb. T rail in paved streets and 60 
to 72 ibs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 inches (cable) and 
4 feet ; ¥ inches (electric). Owns 370 passenger cars and 77 miscellaneous. 
Owns 3 parks; also a coal mine having an output in 1907 of 141,700 tons. 

OFFICERS. —Pres., Jacob Furth; Treas., Henry B. Sawyer: Sec., 
James B. Howe; Mer., Edward Potter: Gen. Mgrs. and Trans . Agts., 
Stone & Webster, Boston, Mass.—V. 85, P. 222; V. 86, D. 1286: Vv. 87, 
p. 38, 814; V. 88, p. 565, 1062. 


(a) Seattle Railway Co.—A cable road. 
ORGANIZATION.—This was the Seattle City Ry. ie. together with 
Park, was purchased at foreclosure on Sept. 2 21 1901." In Oct. 1901 
was re- incorporated in Washington under the above dtc. 


STOCK AND ogee Date. Interest Owen oe Maturity. 
First mortgage, $500,000, fi 1901 5S ¢M-N 500,000 Nov. 1 1921 
($1,000) guar p & I_..-.. c*| Int. at Boston Safe Dep. & Tr. Co., Bost.,Tr. 


Bonds.—Sinking fund is 1% of bonds certified; in May 1909 $36,000 were 
held in sinking fund; bonds can be called as a whole at 110 and interest on 
two weeks’ notice. 


ROAD.—Owns about 5 miles of cable road in ey known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062 

(b) Puget Sound Power Co.— 

ORGANIZATION .—Incorporated in Washington in 1902 and is successo 
to the Pierce County Improvement Co. Took over the Tacoma Industrial 
Co., which company was incorporated in Washington in 1902. and acquired 
valuable lands oa water-power privileges on the White River near Seattle, 
but ig ~ lands and water-power privileges were in 1908 sold to the Pacific 
Coast Power Co. V. 87, p. 38. Sells power to the Seattle Electric Cos. 
and the Puget Sound Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seocks. 3. rtgace UE MERON cass evan: ‘xeeweee $1,000,000  ...... LL 
,000,000, :{ 1903 5g¢4J-D 3,°16,000 Junel 1933 
$1,000) 000) guar ea al c*\| Int. at Old Colony Trust Co. Boston, Trus. 
eget Both principal and int , as well as sinking fund payments, are 
guaranteed by the Seattie Electric Co. Can be exch for ttle Elec. 
com. consol. and ref. 5% bonds, par for Fy sinking fund of 1% , od 
annum of bonds outstanding commenced ch. 1 1906, which is to be 
vested in the bonds at not more than 110 and interest; $97 ,000 retired up > 
Jan. 1909. If bonds cannot be —y gt at —_ price, they may be drawn 
La. lot for redemption. Entire issue to call on any interest date 
70 days’ notice at 110 and interes 
SPRLANT. —Onperates wer ae yt — in Pierce County, on the 
Pu up River. Capacity 14 
FFICERS. LP Chas F. US. v -P., Hugh A. Tait: Sec., 
Leslie R. Grant; Treas., Heury B. Sawyer; Gen. Megrs., Stone & Webster, 
Boston.—V. 77, p. 454. 
(2) Seattle-Tacoma Power Co. , 
ORGANIZATION.—lIs a consolidation of Snoqualmie Falls Power Co., 
Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
Power Co. Ownsa plant for gooey of electricity on ar ES River 
and supplies light and power Seattle and Tacoma. V. 81, 781. In 
taal sold rights and water privileges on White River to Pacific Coast 


r Co. 
POsTOOK AND BONDS— Date, Interest. Outstanding. Maturity. 


Cotema : SR. B00 000. ccancnn aekw.  thibows erry rst sant gkin elitr es 
Preferred, ONE Speen Be aE Teas C A OOE:. oshdudewed 
First moritga $7,500,000___. 1905 5 (?) June 1 1925 
Snoqualmie Falls ‘Power ist M .... 5 SOO O00: ccmancacan 


Bonds.—$350,000 first mortgage bonds are reserved to retire Snoqualmie 
Falls Power bonds which are optional at 105 and interest Nov. 1 1909. 
—V. 81, p. 781, V. 82, p. 1273. 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 


In May 1906 control changed hands and new officers elected as below. 
V. 82, p. 1158. 


ORGANIZATION.—Successor in Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be in city of Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Common, $1, ane MR has a” Sends ca gegek SE 000,000 diese ss. 
Cee SOUR MOO 0s. ok na deen BO 008 

First maven $1,000,000) 1908 g M-N oe See text. 
($1,000 and $500) gold. _c* First Tr. “fF Sav. Bk., OS sag Int. at 
First Nat. Bk., Chic., wap ist N. B. ee Fe 


Bonds.—Of the $1,000,000 bond issue of 1908, $500, 000 were issued to 
retire prior liens and floating indebtedness and $100, 000 for new equipment 
and Improvements; $400,006 are reserved for future extensions and im- 








Hroughtelim at 7 ‘65, of -_ and only to be issued upon apereval of peabody, 


ling & ba ° a the bonds for sale 908. he 

00-000 ma ture $30, 00 May 1 1913; $40,000 May 1 aia $50,000 each 
= May 11915, 15, 1916 vee 1917: $60,000 yearly each May 11918 to 1923 
inclusive and $20 000 May 11924. The remaining $400, 000, if issued, will 
mature, $50,000 in 1924 and +. ty 000 per annum from 1925 to i929 inclusive. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468 

EARNINGS.—For year ending Jan. 31 1908: Gross, $182,295; net, 
$71,089. In 1906-07, gross, $14),404; net, $41,'95. 

ROAD ,.—19 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 20 
passenger and 37 freight cars. 

OFFICERS.—Pres., W. H. Crawford; V.-P., Morris B. Sachs; Sec. and 
hae + , Julius F. Hale: Gen. Megr., D. Dow Egan.—V. 82, p. 162, 281, 1158. 

. 86, p. 1468. 


PUGET SOUND ELECTRIC RY.—Third-rail and trolley. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban R Owns the capital stock, 
all the notes and $264,000 of the bonds of t e Tacoma Ry. & Power Co. 
Private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
ref 6%, non-cum, $3,000,-| -.-.-. 6 J-J $625,000 July ’09, 3% 
000 ($100) RS Rae IS J 
Com, $3.500,000 ($100)...... .... J-J AF te OES Fe 
ist cons M, 35, 500,000, one 1903 5¢F-A 4,179,000 Feb 1 1932 
SR Bani Cae es *{Interest at City Trust Co., Boston, Trustee. 
nar gO —- gold, tiay. 1 1906 5¢F-A 1 000. i Feb 1 1911 
$1,0 sc ed Stats ered vermin JInterest at City Trust Co., oston, Trustee. 
Ounan” po AR gold, conv,{ 1907 5¢F-A 500, 600 Feb 11912 
RS Re Ee ee (Interest at City Trust yyy, “ Eaton, Trustee. 


Notes payable March 31 1909 _.__........_..-... 
B s.—Of the new $5,500,000 mortgage, $1,236, 000 are reserved to 
retire a like ao of Tacoma Ry. & Power Co. bonds, and $85,000 had 
been retired by sinking fund to Dec. 31 1908. The 1903 bonds are subject 
to call as a whole on any interest date a 110 and interest. A sinking fund 
of 1% of bonds certified began Jan. 1907. Both the cs i 1906 
notes are callable as a whole or in = on any interest date 102% and 
interest. The notes of 1907 are convertible at option of holder at par on 
or after Feb. 1 1909 into 10 shares 6% preferred stock. The 1906 notes are 

convertible on or after Feb. 1 1908. erred stock is redeemable at 110. 
Dividends.—First dividend on pref. stock—3%—paid July 2 1906. In 
1907, 6%: in 1908, 6%; in 1909, Jan., 3%; July, 3%. 
EARNINGS.—For year ending Dec. 31 1908, gross, $1,694,973; net, 
$598, — fixed charges, $468, Ass sinking fund, $46, 694; dividends (6%) 
“_ $30,000; surplus, $53 
OAD .—Onerates a third- rail interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 71.01 miles; Tacoma system, 
108.55 miles; — 179.56 miles. Standard gauge. Rails, 70-Ib. 153 
nger cars, 2 0 miscellaneous cars. 
OFFICERS. ae Jacob Furth; ist V.-P., Guy E. TDD, 2d V.-P., 
come 5 Sprague; -, Henry B. Sawyer; Sec., Alvah K. Todd; Gen. 
Mgrs. Transfer Agents, Stone & Webster, Wh Miyake 9 “82, p. 1269. 
V. 84, °. 869; V. 87, p. 39. 
(1) Tacoma Railway & Power Co. 


ORGANIZATION.—Franchises average 35 years from Jan. 1 1906. 
Does an electric BONDS— and power business in Tacoma. 

STOCK DB Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)__... -... -....-. $2,000,000  _.....-.-- 
1st mtge, gold ($1, S00). $1,-1 1899 58¢A-O 1/500 ‘000 Anes 1 1929 

500, not redeemabie be-}Interest at Old Colony Trust Company, 

fore ma turity.......... c*) Boston, 

REPORT.—For calendar year 1908: , $971, 103; net (after taxes), 
$260 74; interest, $75,000; So $185, 174. 

ROAD.—Owns 102.85 miles of electric -_ 1.65 miles of _— line, 
total, 104.5 miles. 35 to 72-lb. rails. Gauge, 3 ft. 6 in. and 4 wr \% in. 
85 passenger and 75 other cars.—V. 85, p. 347; V. 88, p. 1198 





SEDALIA, MO. 


SEDALIA LIGHT & TRACTION CO, 


ORGANIZATION .—Incorporated in Missouri on Dec. 17 1906, and Is a 
consolidation of the Railway & Electric Co. of Sedalia, the Sedalia Electric 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and 
electric light franchises expire in 1940. 


STOCK AND BONDS— Date. Interest. Ouro 6 Maturity. 
Common, ty DOG CEL0G) nc sane |} ccccsce 
fs $400,000 eva 4 2) er eee #400 gthoalin@ek we 

sitosGh ,500,000, 1906 5¢J-D 600000 a 1 1926 
‘gold ($1 Stik CO c* Interest ay able in Boston, 
—Of the $1,500,000 autho 900,000 are reserved, for 80 

of the cost of additions, &c. The City ‘Trust Co. * Boston and Wm. H. 
Powell of Sedalia are ptrastees of the mortgage. No sinking fund and 
bonds are not subject to 

EARNINGS.—For 7 T= Ne ending re By 1908, gross, $74,122; net, 
$31,554: interest, $17,500; balance, $14,0 

72fOAD Operates 9’ miles of track. S ~~ ae gauge. 66-lb. T and 

2-Ib. er 


OFFI ie? RE as Edward M. Deane; b ere Lindsey Hooper; Sec. 
and Gen. Mgr., R. Hammer; Treas., J. W . Jackson.—V. 83, p. 1591; 
V. 86, p. i70, 481, P26. 





SELMA, 

SELMA STREET & SUBURBAN RY, 

ORGANIZATION .—Inco pias on July 31 1882. In 
1909 Central was purchased a pe Pipe & Construction Co. of 
he ats gens which also controls the Selma Lighting Co. See V. 88, p. 565. 

BON DS— ate. Interest. Outstanding. Maturity. 

Stock $125, hy CS wile cee a OS eee oe etd part SEE Oe ne 
New first Serer $125, — tgp 5 A-O 000 April 1 1922 
SUE NOE cncus tie a ak t Warren Sav. Bank. Warren Pa.,trus. 

d Fase Mes $50,000 ($800) i901 5 J-J 50,000 Jan 1 1921 
Int. at Citizens’ National Bank, Warren, Pa. 

nti abe .—Of the new ome mortgage $50,000 reserved to retire old mort- 


ga: ds. 
ROAD .—-Operates 8 ar of track in and around Selma. 
OFFICERS.—Pres., Jos. Keen Jr.; V. -P. and Treas., Geo. M. put. 
ing; Sec. and Asst. Treas., Er. Bayard Hodge Asst. Sec., Wm. H. Roth 
vues “ee H. Dawes. Office, 112 North Broad St., ” Philadelphia. oa 
p 


I 
PA, 
SHAMOKIN & MT. CARRE, TRANSIT co. 
In 1907 control c hands and o 


fficers elected as below 
ORGANIZATION .—lIs a consolidation in July 1906 im the Shamokin & 
Mt. anne Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
dD. 


spook AND BONDS— Date. Interest. Outstanding. Maturity, 


CIO. . ch Sebuiis din udad Hbke. ~eemesee $566.160.  cnccabeseu 
PURONT OEE Ge od be he inn Seuss * ale es Sen BOO ic ontecie 
New mortgage, $600, missense © 2 ee ee ee 500 0000 1936 


Penn. Co. for Ins. on L. & G be. Phila., Trus. 
Ash & og Morweti. CA es a ° Spies eons 
Ce NO inns re ea ais 1893 6J-D 368 '300. Dec 11923 

EARNINGS. —For year ending June 30 1908, gross, $88,101; net, 
$40,121; in 1907, gross, $72,363; net, $32,789. Decrease in 1907 earnings 
due to strike. 

ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham my Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 

OFFICERS.—Pres. ae Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Richtee: Mt. Carmel, Pa.; Treas. 7 Wm. Keefer Jr., Mt. Carmel; Supt., 
A. Howard Thomas, "Shamokin. —V. 83, p. 273. 


Ee 
SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO. 


ORGANIZATION .—Incorporated in Oklahoma on Feb. 13 1906. 
Franchises are perpetual and exclusive for 25 years. 
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STOCK AND ty ei Date. Interest. Outstandi Maturity. 
pes SOP re APU kcihé cle’ duics . dw dene $500,00 ‘Senses 
Firs aoe 91,000-000 1906 5 ¢J-D 300,000 1926 

31 MONT BOE Sa cine wew c* | Interest at Trust Co. of America, N. Y., Tr. 

Bonds. be called in 1916 at 105. No sinking fund. 

EARNINGS.—For 12 months ending May 31 _ 360, ass: net, 
$25,714 fixed charges, including taxes, $15,517; surplus, $10, 

ROAD.—Operates 12 miles of track in iecoehen and Abbie oes 


and Tecumseh. Standard gauge. 60 and 70-lb. T rail. An extension to 
Oklahoma City has been surveyed. 


re eG —Pres. and Mer. Willis E. Fertig; V.-P., Louls K. Hyde; 
Sec., W. M. Cutlip; Treas. F. Kraffert; Supt., O. H. Weddle. 





SHEBOYGAN, WIS. 
SHEBOYGAN gg a POWER & RAILWAY. 
ORGANIZATION, ETC.—Incorporated in Wisconsin in 1896 as a con-, 
solidation of the Sheboygan Street Ry, and the gees ae Electric Light- 


ing Co. Street railway franchise in Sheboygan perpetual and exclusive 
until Sept. 1910. Electric light franchise perpetual 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| | RS aaa ut: )- Seevmealdene Co PR 
lst mortgage, $400,000, gold| 1896 5 ¢A-O 400, ‘000 April 1 cha 

> ST Cae Interest at Mercantile Trust Go. a ye PO 
lst cons m Y $2,500,000,| 1903 5 ¢J-J 000 July i 1933 
GE CURE soos cence Int. at Mercantile Trust Co. N. Y., Trustee. 


Bonds.—Ot the first 5s of 1896. $10,000 may be redeemed yearly at 105 
up to $100,000. Of the new mortgage for $2,500,000, $400,000 are reserved 
to retire prior liens. Bonds are subject to call at 105 at any time. 

Ao ata -—For year ending June 30 1908, gross, $154,168; net, 

ROAD.—Operates 26.03 miles of track in Sheboygan, including a line 
to Plymouth. Standard gauge. 60-lb. T rail. 28 cars. 

OFFICERS.—First V.-P., Gen. M and ag ae Ernest Gonzenbach; 


Second V.-P., W. O. Morgan, New ork; Sec., J. A. Chesney, Pittsfield, 
egal 77, p. 629; V. 87, p. 615. 


iss SHREVEPORT, LA. 
SHREVEPORT TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Louisiana in 1898. Franchise ex- 
pires 1942. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $200,000 ($100)_... -.-. Pe J-J $200 ,000 See texi. 
ist mtge, s f, $200,000, g¢\ 1903 g J-J 168,000 Jan 1 1923 

($1,000), red at 105. __.. cfHibernia ee & Trust Co., New Orl., Trus. 


Bonds.—Sinking fund of $5,000 per year started 1908. $32,000 have 
been retired. 


Dividends.—10% per annum is paid. 


EARNINGS.—For calendar year 1908, gross, $128, 000; in 1907, gross, 
$140,000. 


ROAD.—Operates 15 miles of track in Shreveport. Standard gauge. 
60, 70 and 80-Ib. T rail. 


mg eh —Pres., W. F. Dillon; oer a W.. T. Crawford; Treas., 


. Bayersdorfer; Sec. & Megr., L vinson, all of Shreveport.— 
Si. > 481; V. 88, p. 1438. 


SIOUX CITY, IOWA. 
THE SIOUX CITY TRACTION.—A trolley road. 


ORGANIZATION, ETC.—Chartered in May 1895 to succeed the Sloux 
City St. Ry., sold in ‘foreclosure. Franchises of the Sioux City Street Ry. 
run for 50 years from 1889, other franchises run for 25 years from 1908. 
These latter are on the terms of 5-cent fares cig transfers and 2% of gross 
earnings after the city has a population of 75,0 


. On May 15 1899 absorbed all the other Sioux Cit lines, and now owns 
and operates 42 miles of road, including the Giovased (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sioux City & Leeds Electric 
and the South Sioux City Traction Co. 


On March 22 1909 the Sioux City Service Co. increased its capital stock 
from $250,000 to $2,000,000,for the purpose of acquiring the stock of the 
ye meng Traction. V. 88, p. 1129. 


K AND BONDS— Date. Interest. Oeen oes: Maturity. 





Steck rte 200,000 ($100)_-... ---. —_---.--.- 1,200,000 -......._. 
ist mortgage, $750,000, —} 1899 g J-J 750,000 J 1 1919 
SEL BOO) wacdtoicncnctes Int. at BE. St Montreal, Chic. or N. -, Trus, 


EARNINGS.—For year end. Dec. 31 1907, gross, $369,096; net, $148,- 
274; in 1906, gross, $338,424; net, $146,793. 


ROAD.—Operates 44 miles of track. Cars, 80, of which 66 motors. 


OFFICERS.—Pres., Samuel McRoberts; V.-P., Robt. J. Dunham; Sec. 
and Treas., J. Henry Ricker; Gen. Mgr., E. L. Kirk.—V. 75, p. 849. 
I 


SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR —Trolley road. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan nage & in Elkhart expires in 
1957. ‘Operates all local electric lines in above cities and the interurban 
line joining them. 

STOCK AND BONDS.—- Date. Interest. ryoow Maturity. 
Common $5,000,000 ($100)_-. .... -..---. $5,000,0 
Pref $2,500,000 5% cum) ---.) --.---- 

($100) after Jan 1 1909___- 


SHG, B00) sévewssene 


New ist mtge $5,000,000) 1907 g J-J 2,076,000 Jan 1 1937 
gold ($1,000)_....._..--. = at Genial Trust Co., N. Y., Trustee. 
Nor Ind Ry ist con M, $4,-| 1906 -J3 646 ,000 Jan 1 1936 


1s ° 

000,000, gold ($1,000)____fInt. at v. 5 gf Mtge. & Trust Co., New York. 
Indiana Railway ist rai| 1901 g J-J 1,000 ,000 Jan 1 1930 

gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadeiphia, Trustee. 

a 2 EEE IE FREES OB c pi bay gg at Standard Trust Co., New York 
Indiana Ry 2d mtge, $150,-| 1904 5¢F-A 150,000 AM 1 1924 

000 ($1,000), gold... ---- Int. at U. §. Mtge. & Trust Co., w York. 
La Porte & Michigan City Tr) 1905 5¢J-J 350 ,000 ya" 1 1930 

ist M, $350,000 ($500),}Interest at First Trust & Savings Bank, 

f. subject to call_.....--.- J Chicago, Ill 

Bonds.—On the Ind. Ry. ist 5s a sinking fund of $10,000 per annum be 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 
1906. These bonds are subject to call. Of the Northern Indiana $4,000,- 
000 mtge., $1,500,000 are reserved to retire prior liens and $1,800,000 for 
future betterments and extensions. Are subject to call. See V. 82 »p. 568 
On the La Porte & os City Traction Co. bonds a sinking fund of 1% 
per annum of bonds out is operative from 1910 to 1914; from 1915 to ma- 
turity, 2% per annum. Of the new ist mtge. bonds, "$2,150,000 are re- 
served to retire other liens, and balance for improvements. 

EARNINGS.—For calendar year wee gross, $612,092; net, $238,041. 
In 1909, gross, $603,749; net, $255,727. 


ROAD.—Operates 117 miles of track in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
points and city lines in Michigan City. Road is to be extended from 

ichigan City to Chicago and from Michigan City to Indianapolis. Gauge, 
4 ft. 8% in.; 70-lb. T rail. Owns 70 cars and 4 power stations 

OFFICERS. —Pres., Charles F. Dieterich, uo York; V.-P., C. M. Mur- 
Seek, Trens.. A. E. Dieterich; Sec. and Gen: .. S. T. Murdock.—V. 84 
D. » 220. 


SOUTHE N MICHIGAN Y.—A trolley road. 
ORGANI N.—Organized on Feb. 8 1906 as a consolidation of the 


South Bend re ieathons ichigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles 
In 1932, 1935 and 1936; in South Bend, perpetual. 





ae 


STOCK AND BONDS— Date. Interest. Coenenee Maturity 
BOR, GR OUR kta andabhcbnae wok dino G2 O0C B00 ss nwcccus 
lst consol mtge, $2,000,000) 1906 5¢ 400 000 Mch 1 1931 

BOld (9) 000) . ovccsutccen Interest at ri ra Mtge. & Trust 
— Bend & So Michigan) 1902 5¢A ay ,000 ‘Oe’ 1 1927 


lst mtge, $750, ret gold }Interest at Haris Trust & Savings Bank 
gi. p2 000) . guar. ,p &1_.--c*) Chicago, Trustee. 
he $2,000,000 consols, $750,000 are reserved for prior liens 
ae $850,000 for betterments and extensions. These bonds are subject to. 
call on ony int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1 % of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 1% % of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not sub. tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, » B. 1158 and V. 83, p. 493. 
ROAD. —Operates a line from South Bend to St. Joseph and has under 
construction a line from Niles to Buchanan. Total track, 35 miles. Stand- 
ard gauge; 70-lb. Trail. Has 12 motor cars, 2 baggage and express cars and 
1 pA ed * aga and 4 sub-stations. Corliss engines and General Electric 
ulpmen 
S ORFICERS. —Pres., Arthur Kennedy; V.-P. and Gen. Mgr., J. McM. 
; Sec., M. P. Reed; Treas., J. B. McCance.—V. 83, p. 273, 493. 








SOUTH WALPOLE, MASS. 

NORFOLK ¢. BRISTOL STREET RY. 

ORGANIZ N.—Incorporated in Massachusetts in November 1901. 

STOCK AN D "BON ‘ee Date. Interest. Outstanding. Maturity 
een, BECO, C00: CHIGO ck Kl beac ee 000 
ist mtge, $150,000 (31,066),} 1908 5¢J-J 

gold, sinking fund_______-_ I 
Current liabilities Sept. 30 1908_.............-.- S 

Bonds.—Bonds are subject to call at 105 after 1913. 

EARNINGS.—For year ending Sept. 30 1908, gross, $70,564; net, $14,- 
018; charges, $40,696; deficit, $26,678. 

ROAD.—Owns 21.506 miles of track between Norwood, Mansfield and 
Wrentham; 22 passenger cars and 4 other cars. 

OFFICERS.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen, Mgr., M. ‘A. Cavanaugh.—V. 87, p. 936, 1238. 


SPOKANE, WASHINGTON. 


ARLINGTON BEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. leased to Washington Water Power Co. 

SPOKANE & iNLAMD EMPIRE RAILROAD CO, (See mapon page 10%) 

ORGANIZATION,—Incorporated in Washi n Jan. 15 1906, and isa 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal ae the Spokane & Inland Ry. and the Spokane 
Power Development Co. . 'W. Harris & Co. -» Harris Trust & vings 
Bank and E. Rollins & dois offered the bonds for sale. Has a light and 
tg franchise in Spokane. In 1907 secured a franchise from the city to 

ulld a tunnel through the business district of Sp+kane, to cost $1,000,000. 

Transports all kinds of heavy and light freight traffic as well as passengers, 
and exchanges freight with steam roads. 


STOCK AND BONDS— Date. Interest. Outstanding. 


200, 
150,000 July 1 1928 
nt. at American Trust Co., Boston, Trustee. 





Maturity 


CE, BIO ee Os Bin scss suce. énccae $30,000 BUG -kssdcvenean 
Preferred rights, $10. ~’ ,000 
($100), 5 % (see te Q-J 6 ,328 ,200 Oct20'07,1% 
ist and ref mtge, 315-000. 000! 1906 5¢M-N 3,941,000 May 1 1926 
gold ($1 000) ....._._- Int. at First Trust & Sav., Chicago, trustee, 


or at _ National Bank, New York. 


Spok Trac ist M, $1,000, yy ) 1905 gJ-J 197,000 See text. 
ee Ot PeGts. 6235s. &> Int. at Title Guar. & Trust Co., N. Y., trustee 
500 sae Jan 1 1929 


‘A&S Ist M, $500,000, A 3} 1903 g J-J 
($100, $500&$1,000) ___c* |Int. at Title Guar. & Tr. 
pok Term ist mtge, $500,-f 1905 .<-. -A 
000, gold ($500 & $1,000c* Interest at First Trust & Sav. Bank, C 
{ trustee, or at First National Bank, Boston. 

Bonds.—Of the $15,000,000 first and refunding bonds, $1, 059, 000 are 
reserved to retire $1,008,000 bonds of the subsidiary com anies and 
$10,000,000 for 75% of cost of permanent extensiscs and additions, but 
only when the net earnings for the preceding twelve months have neon 
at least twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 8074 
and interest; thereafter at 105 and interest. One pet cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, Pi 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due 10,000 annually from 
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and int.; remaining $700,000 on July 1 1925 at par and int. Bonds are 
subject to call as an entirety on and after July 1 1910 at 105 and int. on 
60 days’ notice. V. 81, p. 841. The Snyokane Term. Co. bonds mature 
it 500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 

e unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 1910 at 105 and int. Onthe Coeur D’Alene & Spok. Ry. bonds a 

ing fund of 5% of net earnings is provided. Bonds are subject to calF 
after Jan. 1 1914 at 105 and interest. 

Stock.—Pref. rights are to be cumulative after 5 years. After 5% 
paid on common the pref. is to share ratably with the common up to 7%, 
but not ry roe Preferred stock can be redeemed at any time at $135 per 
are 28e and no vote. 

ds.—First dividend on pref. rights—1 % Pal aid Jan. 20 1907 
and tune ee peg 14%% July and 14%% Oct. 1907. None s.nce 

EARNINGS.—For year ended March 31 1909, $1,178,790; net, 
after taxes, $339,505; interest, $247,450; surplus, '$ 2, 055 

ROAD.—Operates 225 miies of track, including lines in Spokane and to 
Coeur D’Alene and Hayden Lake on the east and to C fax, Palouse, 
Washington and Moscow, Idaho, on the south. Outside of Spokane the 
road is in accordance with standard steam railroad specifications. It is 

proposed to build ultimately to Lewiston, Idaho. Company owns 
valnable assenger terminal and office building in the heart of okane 
and freig At terminal located between the Great Northern and Northern 
Pacific terminals. and has physical connection with all roads entering 
Spokane. Also owns a water eevee 4 — below Spokane, where it has 
a hydro-electric lant of 20,000 h me ay wh 

OFFICERS. hairman of the heard, . Blackwell; Pres., Jay P. 
Graves; V.-P., A. L. White; Sec., W. G. ‘Davidson: Treas., H. B. Ferris.— 
V. 82, p. 928, 1040, 1322; V. 83, p. 38, 1291, 1349, 1472; V. 85, p. 1463; 
V. 86, p. 721, 858. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.— Spokane 
Street Railway, &c. 

ORGANIZATION.—Chartered in Washington June 1888 for fifty 
years. Comprises Edison Electric Iluminating Co., Spokane St. Ry. Co., 
Spokane Electric Ry. Co., ge ga “oy Ry. Co., Falls City Land & 
Improvement Co., Ross Park St. Co., and City Park Transit Co. 
Owns all water power on the shin "River ‘at Spokane, Wash., including 
former property of Spokane Falls Water Power Co. Also leases Arling- 
ton Heights Motor Rv. Co. Comnanv owns the entire electric light busl- 
ness at Spokane, Wash.; also 427 miles of transmission lines, supplying 
towns of Coeur d’Alene, Post Falls, Rathdrum, Wardner, W allace, Mullan 
and Burke, Idaho, and Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes- 
dale, Cheney and Medical Lake, Wash. Owns 13,000 h. p. hydraulic plant 
at Spokane, Wash., 15,000 h. p. hydraulic plant at Post Falis, Idaho, and 
19,000 h. p. steam " plant at Spokane, Wash. Now constructing a 30, 000 
h. p. hydraulic plant on Spokane River below Spokane, Wash. n Dec. 31 
1908 was supplying 209,278 incandescent and 2,675 arclamps. Sells 5,000 
h. p. to Spokane & Inland Empire RR. Co. Franchises for electric-ligh hting 
and power business have 36 years to run from 1908 and street railways 
an average of 20 years. 

STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $10,000,000 ($100).--. ---- Q-J $6 ,019 ,500 J’ly’09 ,1 34 %. 
ist consol mtg. and collateral] 1899 5¢J-J 346,000 July 1 1929 

trust, $2.000,000, gold $ Interest at Franklin Trust Co., Brooklyn, 


$1,000) *&r(N. Y . trustee. 
Ref & ext mtge, $15,000, “000 g 1909 5 J-J $5,254,000 July 1 1939: 
Ne ee ec & r{/Farmers’ L. & Tr. Co., New York, trustee. 


Bonds.—Of the $15, 000, 000 refunding & ext. mtge. bonds, $346,000 are 
reserved to retire 1st mtge., $9,000,000 are for additions and extensions 
at not to exceed 50% of cost, and $400, 000 are in treasury. Sinking fund! 
of 2% per annum of bonds out begins Sept. 1909, for purchase of bonds at 
not exceeding 110 and int., but bonds cannot be drawn. Bonds are re- 
deemable as a whole at option of company at 110 and int. V. 88, p. 54,. 
1003. 
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Dividends.—In 1900, 4 in 1901, 4%; In 1902, 5%; in 1903, 6%; In 1904, 
St in 1905, bP. H in 1906, 7%: in 1907, 7%; in 1908, 7%; in 1909, Jan., 
ai Apr., 1%%; BU oy 1%%. 
EPORT.—For fiscal year ending Dec. 31 1908, gross, $2,454,585; net, 
interest awe eaeteee ated $238 ,600 off to profit and loss, $8,533: 
83,790; dividends, $351, 141; balance, peat 289. In 1907, 
$2 Soe. oe | a — 3,775; de epreciation. '§ tet charged off to 
Srofit and loss, $34,664; int., $126,000, divs., $321 8: balance, $151,902. 
assengers carried in 1908, 19,520,942, ‘against 17, yO 527 in 1907 
ROAD. tem consists of 97.55 miles of trolley road, includ 23.68 
miles of suburban line to Cheney and Medical Lake. The cable line has 
been cha to trolley. Rails, 35 to 72-Ib. T. . Does a freight business. 
OFFICERS.—Pres., Henry M. Richards; x Stag and Gen. Mer., D. L. 
Huntington; 2d V.-P., "A. aa tenet To + Sec., . L. Bleecker; Treas., H. E. 
Perks, all of Spokane. —v. 82, Sa my P. b+ + 627; Vv. 86, p. 669, 
54, 863; V. 87, p. 1358, 1534; Phe D. %, 998, 


renien dike! 2 lati sandy 
SPRINGFIELD, ILLINOIS. 
po alge RY & LIGHT CO. 


"" Proposed Amalgamation.—E. W. Clark & Co., Phila. and Hodenpyl, 
Walbridee “; Co., New York, have drafted a plan for the organization of 
Union R as & Elec. Co. to take over the Springfield Ry. & Lt. Co 


Peoria L ht Se. Evansville Light Co. and Rockford & Interurb. Ry. Co: 
agape | this plan "there would be issued for the $3,000,000 of Springfield 
Ry. & Light stock $1,500,000 com. and $3,000,000 either of pref. stock 
or of bonds of new company. V. 88, p. 1501. 
ORGANIZATION.—lIncorporated ‘in New Jersey in — 1903 and 
acquired canital stucks of the Springfield Consolidated Ry. Co., Springfield 
Gas Light Co. and Springfield Licht, Heat & Power Co. Controls street 
rallway, electric light and gas interests of Springfield. Electric light, steam 
heat and hot water franchises expire 1921; gas franchise is perpetual. In 
July 1908 the City Council granted a new 20-year street railway franchise 
by the terms of which company agrees oF gy 4 2% of gross receipts to city 
during first 10 years and 4% during second 10 years. See V. 87, p. 227. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $3,000,000 ($100)_..... -. ~- 49-J $3,000,000 Apr.’09,1% 
Collateral trust mortgage 4 1903' S¢J-D 2,750,000 June 1 1933 

gold ($1,000) ...c*fInterest at ‘Columbia Trust Co., Louisville, 
Springfield Con Ry consoli 1893 ig¢4J-D 750,000 June 1 1933 
mtge $750,000 gold. __.... (Columbia Trust Co., e, Trustee. 

Bonds. —Ot the new coll. trust mtg. of 1903, $1,500,000 are reserved for 
additions and improvements to constituent cos. , $7 750, 000 for prior liens 
The bonds are subject to call on 60 days’ notice at 107% and int. Int. is 
payable at Columbia Trust Co., Louisville, and at Hodenpyl, Walbridge 
« Co., Ne ra. ane om. W. Clark & Co., Philadeinnia. they are sc- 
cured by deposit with trustee of ‘all the bonds and stocks of the street rall- 
way, gas and electric companies of Springfield, except $750,000 Springfield 
Cons. Ry. jen ore mentioned. 

Dividends .— area = ~~ Oct. 1 1906. In 1907, 4%; in 1908, 
4%; in 1909, ae on Me's e.. 2%. 

EARNINGS.—For calenaane year 1907, gross, $863,728; net, $433,911; 
a es: $186,726; surplus, $247, 185. 

D.—Owns and operates Fg miles of trolley track in the city of 
sprin ‘held. Rails 40 an: 75-lb. T. 
OFFICERS.—Pres., Anton G. Fodenpy, 1 ng A A ary Hf .-P., C. M. Clark 

Phila.; Sec. and Treas.. Geo. E. New ; Asst. Sec. and Asst. 
Treas., G. L. Estabrook. Ciitadelenis: aw. a ~ 335, V. 83, p. 753; 
Vv. 86, Dp. 983; V. 87, p. 227: V. 88, p. 1501. 


PRINGFIELD, MASS. 
ee ELD. STREET RY.—See New England Investment & Securl- 
es Co. under New Haven. 





—— 
SPRINGFIELD, MISSOURI. 
SPRINGFIELD RAILWAY & LIGHT CO. 
ORGANIZATION .—Is a consolidation in ans,” -< ~ ertegats Trac- 


tion Co. and the Springfield Gas & Eleciric Co. kap Transit Co. 
is art of system. Electric light fie podhaism ~ ———- 
2 years from 


expires in 1922; average length of street railway franchises, 
1906. Does entire traction, electric lighting and gas oe B of the city. 
Also does steam heating. 


STOCK eye BONDS— Date. Interest. Ones Maturity. 


Seok: $4 BOS 000 cc vices chse ce ensca BR BOO GOO nn ccc tstes 
ist lien ref tg $1,600, | 1906 g J-J 311 — _Jan 1 1926 
gold ($1.000)_-...---.-. trustee. 


\lnt- at Now York Trust Co... N ‘ 

Springfield ‘Trac ist M $550 - 1895 ig¢J-J 245,000 ‘jae 1 1925 
000 gold ($1,000) (cannot } Interest at St. Louis Union Trust Co., St. 
be called) .........-.-.-.- J Loults, trustee 

mer tryed Gas & El ist Mt.) 1902 5 g J-J 495,000 July 1 1922 
id “yaaa lint. at Amer. Tr. & Sav. Bk., Chic., trustee. 

Springfel od cog ay Sppallaiieaass 6% 32.000 May 1 1913 

onds.—In te pened statement we do not include $20,000 bonds of 

Kiokaane Transit Co., as latter are all held In the treasury. Of the $1,- 

600,000 new bonds, $824,000 are reserved for prior liens and $465,000 for 

future betterments. Subject to call at 105 and int. on any int. date ee 

60 days’ notice. Entire stocks of the Traction Co. ($400,000) and Gas 

& Elec. Co. ($500,000) have been deposited as security for these bonds. 

The Gas & Elec. Co. 1st mtge. bonds are redeemable at 105 and int. and 

the debentures at 192%. The Gas & Elec. Co. bonds will be retired $5.000 

suenehy on and after July 1 1908. The first $5,000 was retired in July 


08. 

EARNINGS.—For calendar year 1908, gross, $367,536; net after taxes, 
$108,334; interest and other charges, $27, 116; surplus, $81, 218; in 1907, 
gross, $378, 046; net after taxes and interest t charges of constituent com- 
panies, $93,625; interest, $20,797; surplus, $72,828. 

ROAD. —UOnerates Zu ulles of track; 6v ip. I rails. Power stations 
capacity. 1,800 h. p. 

OFFICERS.—Pres., John F. Hill, V. P., Geo. E. Macomber; Treas., 
Frank E. Smith, all of Augusta, Me.—V. 82, p. 281. 


rie 
SPRINGFIELD, OHIO. 


FIELD & XENIA RAILWAY co. 
SPRING 2ELRS — Papeted genomes a, Sng. 1906 to succeed the S - 
held & Xenia > Sag Sate was 0) 904 to Set ‘Sprinetela 
& Xenia Traction Co., which been ye er foreclosure. 
STOCK AND BONDS— Date. 
Common, oe: Se TEE onc. anon. eee 7° epeieripes 
Pref, $300,000 ($100) (seetext) -...  -.-.-. 300,000 May'09,14%% 
Stock.—The pref. stock is 5% cum. and Is convertible, par for par, into 
first mtge. 5% honds when net earnings reach $20,000 per annum. 
Dividends.—First dividend on preferred—4%—was paid Oct. 1 1908. 
In 1909, Feb., 1%; May 14% 
EARNINGS.—For oan ending Dec. 31 1908, gross, $66,687; net, 
sag fs et 1907, gross, $64,040; net, $8,731 
AD.—Operates ‘20 miles of track, colinanlog Springfield and Xenia. 
Rails, *0-1b- 1 ; five cars 
Pres. Warren Bicknell, Cleveland: Gen. Mer., M. Ackerman nore: 
field. V. 83, p. 214, 1591; V. 87, p. 937; V. 88, p. 376, 1129, 1255 


yt INGFIELD TROY & PIQUA RY. CO 
TION.—Incorporated in Ohio > April 20 1903. Franchises 
pe ong ipa 


STOCK AND BONDS— Date Interest. Outstanding. Last Dte, 
Stack: S700.000 ($100) ..k kc SS aa See 6 a 

There are no bonds. The road was financed by its officials; $70,000 
stock was Issued to comply with law requiring issue of 10% of authorized 
amo'nt 

ROAD.—Operates 30.46 miles between Sprion tere and Troy. O.; began 
operating tn July 1904; including second track and sidings. 33 miles. Rails. 
60 and 70 1h. T. Standard eauce. 

OFFICERS. —Pres. and Treas., John L. Bushnell; V.-P. and Gen. 
yrees. berry Sec., H. C. Dimond. General office, Springfield, Ohien — 

p 











SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Length of road, 8 miles, from Springtield, Vt.. to 
Charlestown, N. H. Freight and nassenger road. 


——=== 


5% gold $500 and $1,000 coupon bonds dated a ta 1 1897, due Nov. 1 
ag int. M-N at National Shawmut Bank, Bos 

EARNINGS.—For year ending June 30 1908, ‘gross, $42,387; net, _ - 
295; other income, $1,192; gross income, $15,48 Pres. and Gen ‘ 
E. ©. Crsoby; ¥ -P. and Treas., M. A. Coolidge: Supt., A. J. Crosby. — 
V. 64, p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 

RICHMOND LIGHT & RR. CO.— 

ORGANIZATION .—This company was formed as a reorganization on 
one. 18 1902 of the Staten Isiand Electric RR., New York & Staten Island 

Electric Co, and the Richmond County Power Go. Owns the entire capital 
s the gaporaston, owning the pro les of the New Jersey & Staten Island 
he shares are held by Henry H. Rogers, Walter G. Oakman 
ee ot L Bull in a voting crus, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of plan, see V. 74, p. 1091. Franchises are perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000 000 ($100). ...05 occa womsccccs a A E , PC aero 8 
First collateral trust mie} 1902 4¢J-J3 2,200,000 July 1 1952 
$2,500,000 gold____.-..-. Int. at Guaranty Trust Co., N. Y., trustee. 
Loans payable « June 30 1908... .... 526, Rs tae ce 
300,000 are reserved for the acquisition of new ay mie 
RARNINGS —For year ending June 30 1908 (not including 
gay ‘38.787 Gross, $651,845; net, $99,243; interest and taxes, $108,000; 
e 
ROA D Road from South Beach to Howland 8 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.1 5 miles; second track, 
12.13 miles; sidings, .04 mile: total track, 31.02 siete 90 ib. girder Cam- 
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars. 
OFFICERS.—Pres., —————-—_; _ V.-P. and Gen. Man., S. F. Hazle- 
rigg; Sec., J. E. Phillips; Treas., H. H: . H. Rogers Jr.—V. 75, p. 78, 201, 


STATEN ISLAND MIDLAND “RAILWAY co.— 


ORGANIZATION.—lIncorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland Railroad Co. sold under seques- 





Se 


tration pee on Jan. 3 1907,—V. 84, p. 222. 
Pa. K AND a Date. Interest. Outstanding. Maturity. 
BS 0e OO (OIE coceeu Goce ~*~ incusuel $1 000 000: nb decane 
3 I ta RR ast "ytd $1,000 oom 1896 5e¢JJ 1,000,000 Jan 21 1926 


= WOE OE Kdebsancoce *| Int. at Farmers’ L. & Tr. - N. 
nking fe after 5 yeass but bonds cannot be called. 
ROAD.—Owns 27.68 —_e of ren * including second track, 11.46 miles; 
operates under trackage rights, .1 mile; total track, 27.78 miles; ralls, 65 
to 70 lb. T rail and 90-lb. girder. 

perma ge oe — Year ending Ag be 1908, Gross, $233,950; net, $44,838; 

5.000, oe. “we 1 

OFFICERS.—Pres., F, Hazclrigg: v --P, and Treas., H. H. Rogers Jr., 

26 Broadway, New Yorks: "Sec., J hill hos -¥ 84, p. obs. 


STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of ——— roads for passengers and freight in the cen- 
tral valleys of Californi Road will operate over private right *. wa 
except in the cities. Pranchtece in all the cities of the system run fo: r 36 
years. An additional freight and passenger franchise was awarded oem 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p. 667. 


STOCK AND yr — Date. Interest. Outstanding Maturity. 
ey $2. a ,000 eo? tidied 6 dy iia $1 923 100 SE 
1 800 ,000| 19096 5&¢A-O 465.000 April 1 1936 
vel. (31,000) gold sin siniing. fund fInt. at Union Trust Co. of San Fran., Trus. 
ist mtge. bonds, $1,000,000 are reserved for 
future extensions Lg improvements. Sinking fund begins in 1912 with 
$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years, 
and $45 ,000 per year for the remaining 4years. Bonds are redeemable on 
any interest day at dese and interest on 60 days’ notice. 
ROAD. 0 miles of track In oe 4 * ans Stockton. An exten- 
rags to Lodi ( ~ —— oa completed Aug. 3 Total track operated, 
8% miles. A line from Lodi to ates is ad Be construction. Com- 
ane carries Wells, Fargo express and U. S. age 
M. Fleishhacker; Sec. and 


OFFICERS.—Pres., Aiden Rar ey Pe 
Treas., Walter Arnstein; Gen. Mgr. team Gen. Aud., H. A. 
Mitchell. Office 347 Grant Ave., Sen | ay —vV. 83, p. 379; . 2 84, 
p. 507, 867; V. 86, p. 667. 


STOCKTON ELECTRIC RR. 
In June 1902 H. E. 
three quarters of the phy stock. 
STOCK AND BONDS.—Stock, ‘$500, 000; first mtg, $300,000 ($1,000) 
gold 6s, A O, $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
ifornia Safe De t & Trust Co.. trustee. Sinki ng fund —— for an 
annual payment of 2% of outstanding bonds from a a tol 3% 1905 to 
1909: 4% 1909 to 1913. Bonds cannot be called. miles of double 


OFFICERS.—Pres., James H. Budd; V.P., Wm. F. Herrin; Sec. 
W. C. Martin; Man., Frank W. Webster.—V. 76, p. 159. 


a ee 
STREATOR, ILLINOIS. 


ILLINOIS LIGHT & TRACTION CO, 

ORGANIZATION. Te ee in Illinois In Oct. 1905 and is a consoll- 
dation of the People’s Light & Ry. Co. and the Streator Gas & Light Co. In 
June 1906 we were advised that franchises matured in 20 to 25 years. 


STOCK AND BONDS— Date. Interest. Outstandi Mi e 
Common $250,000 ($100)_... -... 39s cee $250 000 wit tbe 


Y.,trustee. 





road. 
A trolley re control through purchase of 


Pref $150,000 5% cum ($100). _... LL. fee MD sicicbihiints coke 
New m $1,500,000 gold] 1905 MN 5,000 1925 
ORMOEE cntcinnnannance c*s Interest os eveland © } Trust Co., trustee, 


Streator Gas & Light mtg 

BE NE wo seis spk dietes eitan oes 6FA 60 ,000 1913 

Bonds.—Of the $1,500,000 new “ponds, $60 000 are reserved for prior 
Mens and $1,125,000 for other purposes. A sinki ing fund of 2% of bonds 
commences after 5 years. Bonds are subject to call after 5 years at 105. 
See V. 81, p. 1492. 

ROAD. —Operates 6% miles of track. ‘Ralls, 52 lb. girder. Also does 


MOTHERS "Pres, and Ge 
— an n. Mer. sg ake McGwinn, Streator: V.-P., 
. Snyder; Sec. and Treas., A. A MoCaslim: —v. 8i, Pp. 1492; V. 82, 


Dp. 280: 


eR 
SYRACUSE, N. Y. 
SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road. 
ORGANIZATION.—Incorporated in New York on Sept. 9 1905, and is 
qoouensr. through foreclosure. of the Syracuse Lakeside & Raldwinsville 
i. TB. os Psd OdS private ri wal Po a ‘som perks ol a Nie i 
ower ure m Niagara 
Lockport & Ontario Power Co. 3 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $2,500,000 ($100)_. _... LLL. SECU OEE wancacacae 
Pref,6 % n-c,$1,000,000 ($100) __.-. 3  _____._ 1 ,000, SA 
ist mortgage, $2,500,000, gf 1907 5 ¢ M-N 1.675 ,000 7* 1 1947 
(92.000) cosdiecces Gs e*}Int. at Knickerbocker Tr. Co.. , Trus. 
Bonds.—Are subject to call on May 1 1917 or any interest date thereafter 
at 110 & int. upon 60 days’ notice. Nosinkingfund. V. 88, p. 1501. 


Latest Earnings.—For six months ending Dec. 31 1909, gross, $108 ,546; 
net, $48, ee int. and taxes accrued, $30,800; surplus, $17,236 

REPORT.—For ae ending June 30 1908 (on 13 miles from Syracuse to 
Baldwinsville), . $143,291; net, $45,510; other income, $19,393; fixed 
charges and taxes. Sen. 048. 256: surplus, $15, 647 

ROAD.—Operates 38 miles of track from Syracuse to Fulton. Standard 
gauge. Rails. 60 to 104-lb.: 29 passenger and 3 service cars and 2 snow- 
plows. Road is to be extended to Oswego, 37 miles, of which 27.4 miles 
Fulton was completed J phe a 1909; remainder to be completed during 190° 

OFFICERS.—Pres. & Gen. Mgr., C. D. Beebe; V.-Ps., H. S. Holden and 
C. B. Benson; Treas., Willis. A. Holden: Sec., H.C. Beatty: Te i Gen. Mgr 





pital stock, common (auth.), $75.000, all outstanding; 6% pref. stock, 
$8, 000: 6% floating debt pref. stock, $73,500; Ist mtge. for $100,000 of 





R. A. Dyer Jr.—V. “81, Pp. 1045; V. 84, p. 571, 627, 1183; V. 85, p. 6 
V. 88, p. 1501, 1561. 
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ELECTRIC RAILWAYS 





| VOL, LXXX VILL 








SYRACUSE & SOUTH BAY ELECTRIC RR. 

ORGANIZATION Ty ae! ghey | in New York March 11 1907 as suc- 
cessor of the weds X & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V. 84, p. we rivate right of _ Power is purchased from Niagara, 

Ontarle P Power Co. through stock ownership of 


Onei Tale Ferecinal Co. owns 3008 otras es of pie frontage on Oneida Lake. 
Will operate steamship line on Oneida La 
STOCK AND BONDS— Date. hie. Outstanding. Maturity. 
Common, $1 A. 000 ovsind bb bite © sdeeews a eee 
Pref, 6 % n-c, $500,000 ($100). _--. ..----- 300.000 scvicude-e< 
ist mige, $1,000,000 ($1 ae qe? 5¢J-D 550, (000 May 1 1947 
TED: menapsatadeey asia ion ab Trust Co. pA America, New York, Trustee. 


Bonds.—Are subject to pt at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 


ROAD.—Operates a double-track line over private right of way from 
Syracuse to Oneida Lake, 10 miles. Has — agreement with Syracuse 
Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 
1908. 85-lb. Trail. Gauge, 4 feet 8% inches. 22 cars. 

OFFICERS.—Pres., ©. D. Beebe; V.-Ps., F. W. Roebling, Trenton, 
N. J., and E. H. O’Hara, Syracuse; Sec., H. C. Beatty, Syracuse; Acting 
Treas., W. W. Foster.—V. 84, p. 627, 1183. 


ACUSE & SUBURBAN RR,—A trolley road. 
‘eb. 1909 a syndicate headed by Mr. John J. Stanley, Vice-President 
of ‘cs Syracuse —— por purchased the stock of the Syracuse & 





Suburban. V. 88, 
ORGAN ier “Chartered J hy une 29 1895. Franchises are perpetual 
STOCK AND B eon... Interest. Outstanding. Maturity. 
Seeex 19600 O00 ($100) ...26- acca 2 “eckuue POOR O00. kbisincdcs 
First mtg $400, 000 (3500 me 1897 5¢ 400,000 Aug 2 1927 
Si OGG? BGs cctoccd ceca Int. at Flac A Trust Co., Phila., trustee. 
New cons ne $550 ,000 (3500 1903 5¢ N 150 ,000 May 1 1953 
and $1,000) gold.....-.- c*j Int. at Fidelity Trust Co., Phila., trustee. 


Bonds. Ot t 7“ 1903 cons. mtg., $400,000 are reserved for prior liens. 
EARNINGS.—For the year to June 30 1908, gross, $117,344; net, 
$50, prot: charges, $37,105; surplus, $13,541; 1907, gross, $107,472; net, 
$48, charges, $36,498; surplus, $11,963. 
BOND. —Operates 18.08 miles of track from Syracuse to Edwards Falls, 
with branches from Orville to Jamesville and from Crowley to Dewitt; 


dard gauge; ape. 60 Pm 90 ines 14 passen: 5 and 5 other cars. 
ster FIC ER gC —_— ag” , C. Loomis ‘allen: V William P. Gannon; Sec. 
and Treas., Giles H. Stilwell; Gen. Mgr., w: . Rockwell. —V. 76, p. 1302; 
V. 88, p. 507. 





TACOMA, WASH. 
PACIFIC TRACTION CO —A trolley road. 
ORGANIZATION.—lIncorporated June 11_1907 in Maine. Power Is 
furnished eos? by Seattle-Tacoma Power Co. Franchises expire 1931 
STOCK DS— Date. Interest. Outstanding. Maturity. 


Common, $2,000,000 pe ne Gehe,,, asecese $1,250,500 .......--- 
Pref., $1,000, OU CM Be a, SOO 000 ..nanccess 
1907 5¢J-J3 None July 1 1927 


First mort » $2, 000 000 
gage iin tides aw 00} 2 t. at Bankers’ Trust stee. 


gi.0 gown Co., 
— $500,000 can be issued immediately, the remainder vane re- 
sroul 4 future extensions, acquisitions, &c., under restrictions. Subject 
to call on any interest day on or before July 1 1912 at 105 and int. and 
before July 1 1917 at 104 and int. and are July .! 1922 at 103 and int. 
and ther at 102 and int. Sink. d of 2% of bonds outstanding 
payable to trustee annually, begins von 908. In May 1909 it was re- 
ported bc gaed a new Bang BF for $5,000,000 had been filed. 

ROAD.—Operates 17 miles of track between Tacoma and American 
Lake, with branches to South Tacoma and to the State Asylum for the In- 
sane, Extensions to por Defiance are proposed. Standard gauge 60-lb. 
T 8 in country; 70-lb. T in city. 

FICERS.— » William a Smith; V.-P., and Gen. Megr., T. G. 
Phe £4 Sec. and Treas., Frank W. Holmes. a. 85. p. 346, 654, 922; V. 88, 
p. 1438. 





TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Trolley. 


ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Owns 
tery at street railway and the entire electric lighting plants in Tampa and 


Franchise is for 999 from 1899. $75,000 stock 7 held 
o “the Ly lic Service Investment 
STOCK AND Pyar Date. ia ag urity. 


Outstanding. Mat 
Stock, $1,700,000 ($100) -.-. -.. M-N $1,700,000 May15’08,3 
lst mt $2, 600. 000 (si. — 1908 5. J- 3) 600, ‘000 June 1 19338 

ped $500) | gol fInt. at a pereen Trust Co., Boston, trustee. 

we gts, Fin at bonds are reserved for extensions and improvements. 

sion are subject to call at 105 and int. on any int. date. Sink. fund of 1% 
of bonds outstanding y is to be applied to an of — at not 
over 105 and Int., bonds so tom ht to be canceled. V. 86, ay eae 468. 

Dividends. —5% semi-annually for several years up to ov. 1907, when 
a dividend of 2% was paid. In 1908, 7%; in 1909, May,3«%% 

REPORT.—For 12 months ending Dec. 31 1908, a Rese, 574; net, 
$184,665; charges and taxes, $36, sae sinking fun $3,750; dividends, 
$119,000; balance, $25,891. In 1907 oss, $521,181; net ‘after taxes, 
$133,051; charges, $6,530; dividend, $119, 000; balance, $7 »521. 

ROAD. —Operates 40% miles of track’ in Tampa and to Port runes. 
Stentare 3 gue Rails, 40 to 60 Ibs. 


66 cars. bor We yeh, | 
—Pres., Geo. J. Baldwin; V.-Ps., P. O. Kni ht and Chas. 
F. Wallace: Treas., Henry . Sawyer; Sec., ‘Alvah K. Todd n. Mgr. and 
Transfer Agents, Stone & Oe Webster: Boston.—V. 78, p. 1966: V. 81, p. 1611; 
V. 85, p. 1271; V. 86, p. 1345; 1468; V. 87, p. 347, 546. 


TARENTUM, PA. 
ALLEGHENY VALLEY STREET RY. CO.— 
ORGANIZATION.—Incorporated Jan. 1906 in Pennsylyania as a 
consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O’Hara 
St. Ry. V.82,p 1039. 
STOCK AND Ler ee 
Stock, o8 Oe = ($50 





Date. 


Interest. Outstanding. 


Maturity 
$2,000,000 


ist mtge. $2,000,000, aces 11906 5¢F-A 1,300,000 Feb 1 1936 
not roe ole ob c&rfInt. at Union Tr. Co., Pittsburgh, trustee. 
EAR NINGS.—For year ending June 30 508. gross, $146,343; net 


$28 695; fixed charges, $72,012; deficit, $43,31 

ROAD.—Onerates 22 miles of track Ft A Aspinwall. Natrona, 
Arnold, Tarentum and Parnassus. Road is now betas | operated directly 
into Pittsburgh over the tracks of the Pittsburgh Rys. Gauge 5 ft. 2% 
inches. 80-lb. girder rail. 

OFFICERS.—Pres., W. L. Mellon; Sec., Geo. S. Davison; Treas., R. B. 
Mellon; all of Pittsburgh (Frick Bldg. Annex); Gen. Mgr., Frank McCoy, 
Tarentum. V. 82, p. 1039. 


TAUNTON, MASSACHUSETTS. 


TAUNTON & PAWTUCKET STREET RY.—Trolley. 


Default.—Interest due Jan. 1 1909 on the 200,000 Bristol Co. bonds 
was defaulted. V. 88, p. 453. For bondholders’ committee, see V. 88, 


‘ORGANIZATION. —Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below 
Is authorized to carry freight. Franchises perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GE BLO eneO: LOROU) ebccade Seen. Stank $100 OOO waceiiwes ac 
Bristol Co ist mtg $250 yo 1901 5eJ3J 200,000 Jan 1 1921 

195000) PNG. snc a sd 


Interest at Federal Trust Co., Boston, trustee 
Current liabilities Sept. 301908 -..- TAGO  ceckacaneide 

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 


EARNINGS.—For year ending ony 30 1908, gross, $51,453; net, 
$4,485; charges, $12,036; deficit, $7,55 

ROAD.—Owns 17% miles of pA 90-Ib. girder and 56 and 60-lb. T 
rail. RS pre 5 miles additional, total operated, 22 ae: 16 cars. 

OFFICERS.—Pres.. —_ 4. Arnold: Treas., Geo. Newhall: Sec., 
Jas. w. Banke: Gen. Mer., A C. Ralph. V. 79, p. 2746; y 88, p. 453, 884. 





TEMPLE, TEXAS. 
BELTON & TEMPLE TRACTION CO.—A trolley road. 
ORGANIZATION .—Inco —_ ee 5 1904 in Texas. O —— Rag 
tween Belton and Temple, Tex miles. S authori 
standing, $300,000. Bonds cous © $300 000; outstanding, about sin 000 
5% gold. int. F-A, dated 1904, due Aug. 1 1934, but subject to call after 


Aug. 1914; int. at Reedsviile (Pa.) National Banks 


P oe - eageatgess .—For calendar year 1908, gross, $42,251; in 1907, gross 
44,985. 


OFFICERS.—Pres., Samuel Watts, Lewistown, Pa.; V.-P., A. F. Bent” 
ley, Temple; Sec., A. "Cc. Mayes, Lewistown, Pa.; Treas., H. E. Ahrens’ 
Reading, Pa.; Gen. Mgr., W. G. Haag, Temple. 


THOMPSONVILLE, CONNECTICUT. 

HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 

ORGANIZATION .—wWas formerly known as the Enfield & gage te 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders sor to change the name as above, and to reconstruct and 
re-equip roa Connects with the Hartford Street Ry. in Hartford and the 
Ss ringtield Street Ry. in Sprin eld, Mass. In June 1901 purchased the 

Vindsor Street Ry. Co. ranchises perpetuai. Controlled the Som- 

ers & Enfield Electric ly. Co., which on April 1 1904 was merged in the 
Hartford & Le ant ogey Street Ry. V.78, p. 1446. Also purchase “ oe. 
erty of the Windsor Locks Traction Co., subject to its mortgage. 
the Legislature granted permission to increase stock to $1,000,000 ade ‘ane 
to time, part to be vn S and also to extend time for construction until 








July 1 1907. See 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)_... -.-. -....- SOUR WOU csccucciisen 
Preferred $285,000 6%, non. 

cum., redeemable at 110__} ---- 6MN 285,000 Nov.’07,3% 
sy ee $600,000 ($1,000)\ 1901 5¢J3J7 600,000 July 1 1921 


Gil dca hile dh este c*j Interest payable at American Trust Co., 


Boston: Treas. of Connecticut, nr 


Windsor Locks 1st mtg $300,| 1904 igJJ 161 -_ 0 July 1 1924 
000 g ay oon guar p &i_c*j Int. at Amecionn Trust Co., 

Rockv B ind ist mtg| 1906 5¢A-O 200 ‘000° ‘April 2 1926 
$300, BoD: 7 gu ($1,000) _c*j Int.at Am. .Co.,Bos.;Treas. of Conn., Trus. 


Loans and notes payable SONS. BO 120GS . co snksweenks : 


Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed prin. and int. by the Hartford & Springfield Street Ry. They 
are subject call at 110 and int. 

Dividends.—On pref. in 1906, 6%: in 1907, 6%; none since to June 1909. 
EARNINGS.—For year ending June 30 1908: Gross, $184,613; net. $65.,- 
592; tngerent and taxes, $63,728; dividends, $8,550; deficit, $6.68 

ROAD.—Owns 16 miles of track from State Line to East Win ee Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. we from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 944 miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 

— in Hartford and Springfield, making total mileage operated, including 
sidings, 48.1 miles. Standard gauge. 60 and 70-lb. T rail. 53 cars. 

OFFICERS.—Pres., Wm. A. Tucker, Boston: V.-P., Thos. C. Perkins; 
Sec., Arthur Perkins, "Hartford: Treas., rear og f Eldridge, Boston; Gen. 
Mgr. . H. S. Newton.—V.83, p.213; V. 84, p.102; V.86, p.1 00; V.88, p.100. 





TOLEDO, 0 OHIO. 
eit? RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 


ge —Interest on the $4,866,000 new consol. mtge. was defaulted 
July 1 1908. as was also interest on the $1,250,000 Ist mtge. bonds of the 
controlled Toledo & Western Ry. (which has since been paid), and $250,000 
1st mtge. bonds of the Toledo Fayette & Western Ry. A report recom- 
mending the expenditure of $3,000,000 for improvements and additions 


has been sbumitted by expert engineers to the reorganization committee. 
V. 88, p. 507, 1198, 1255 = és 


ORGANIZATION ~inboepabated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which om a short line running to Ottawa Park, and 


entire stock of the Adrian St. R y. Co. (4 miles), o ting drian Mich. 
Leases and owns all the stock of the Toledo Ottawa Beach & No. Ry., which 
see below. On ie 1 1907 ire through an exc) of stock, . 
the property and franchises the Toledo Gas, Electric & Heating Co., 


shares of this company’s stock 


given for 4 shares of the Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, 


249. In March 1907 purchased entire 

stock of the Toledo & Western R On June 15 1907 stockholders author- 

ized the increase of capital stock from $12,000,000 to $15,000, nme V. 84, 

pie In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street 
ilway franchises on certain streets expire Nov. 9 1910, but 7 

system is operated under conpepere which expire in 1913 to 191 


inclusive, 
1929, apes and ho 
1908 agreed to 


Gas, light and power franchises are perpetual. In 
April = seas, 612 in semi-annual installments in settle- 
ment of certain dlatnes | y city. Vv. 86, p. 1345. 

A reorganization committee has been formed to represent bondholders 
and creditors in endeavor to readjust the affairs of tthe 43 80 as to prowent 


a receivershi See 86, p.1226. A majority of the 4% consols has bee 
deposited th said committee. . 88, p. 1198, 1255. 
STOCK Proly on DS— Date. Interest. 


Outstanding. Matu 
» $15,000,000__._...... ---.- $13,875,000 M 


M-N 7,1 
New lemastibdasel cr 1901 4¢J-J3 4,866,000 coy 4 1 1909 
($1,000) ,g, $12,000,000c&ri U. S. Mtge. & Trust Co., N. Y., trustee. 

(Interest me, Kean, Van Cortlandt & ~ N.Y. 
Tol Consol St Rwy ist mtg,s 1889 6 J-J 1,066,000 Jan. 1 pes 


currency, $1,000,c,65miles \Int. at 4 7) c Oe 24 Broad Street, N. 

Tol Elec St Ry ist mtg, 33/ 1892 eA 700,000 Feb. "1 i012 
miles, gold, $1,000____- c* \Int. at Blair & Co., 24 Broad Street, N. 

Tol Traction consol mtg, $6,-{ 1896 6¢JI-J 4 Sa4 £008 wee. a. 1912 
000,000. ¢ ($1 Lo ae c* \Interest at SC oaranty Tr. ustee. 

Toledo Gas, Elect & HCo) 1905 5A-O 1 “500 soo “Oct ¥ 1935 


ric 
ge, $2, set Sate ($1,000, RS nd *.. Ohio Savini s Bank & j 
3500 and $100).......... Toledo, Trustee & Trust Co., 
150,000 Jan. 1 1912 


Tol Gas Lt & Cone Co, $150,-f 1898 4M-N 

000 ($1,000) guar p&l ..-{Int. at 2d Nat. Bk, Tol., C. F. Adams care 
2d Nat. Bank, Toledo, ‘trustee. 

Tol Heat & Lg Co, $500,000 | 1901 5 J-J 337,000 Jan 1 1921 

($1,000) quar p&i JInt. at Secur. Sav. & Tr. Co., Tol., trustee. 

Notes payable Dec 31 1908..................... TASER, Sasi: 


Bonds.—The Tol. Trac. consol. mtg. bonds of 1896 matured July 1 1909, 
but were extended to Jan. 1 1912, rate of interest being raised from 5% to 
6%, but to be subject to redemption on 60 days’ notice. V. 88, p. 1501. 
They cover all the railway, subject to the divisional liens of $1, 766, 000, and 
are a first lien on the new Central Station and other realty. The bonds are 
further secured by the deposit of 1st mtg. bonds, $1,000,000 par value, and 
entire capital stock of Toledo Consol. lectric Co. -, One of the constituent 
companies. The unissued bonds of the Toledo Traction Co. have been can- 
= The Tol. Consol. St. Ry. 1st mtg. bonds were 5s, but bo they fell 

due July 1 1909 they were ones at 6% to Jan. 1 1912. hey may be 
called on 60 days’ notice. V. 88, p. 1501. Of the ‘Toledo TRallvays 
& Light Comvany a for $12,000,000, $6,000,000 are reserved 
pt — all of am are outs bonds and $1,134 000 are reserved 
or improvements ey are subject to cal) at 102 and i 
interest date after 30 days’ notice. The Tol. Gas, ig,an & He Go Sende 
are guar. by endorsement by the Tol. Ry. & Light Co.; $448 ,000 are reserved 
for prior liens. They are not subject to call. The Tol. Gas Lt. Coke Co. 
and Tol. Heat & Light Co. are b= ar. principal and int. by Tol. a & Lt.Co. 
Former issue was extended to July 1 1909, then ‘to Jan. 1 1912. 


Dividends.—The first dividend—1 %—was aid on 
was again paid Nov. 2 1905. : y Aaah y 5 Sima 2 
dend passed. 


In 1906,2%. In 1907, May, 1%; Nov. divi- 
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REPORT.— Year end. Dec. 31: 








*1908. 1907. 1906. 1905. 
Gross earnings. ._...... $2,542,111 $2,565,200 $2,047,610 $1,913,456 
Oper. exp. onses & taxes. 1,473,880 1,542,333 1,071,773 ° 
Net earnings.......- $1,068,731 1,022,867 $975,837 $940,462 
Fixed charges__........ 424 . 08,167 509,607 510,307 
DE Sivdniaccincwe $313,307 $314,700 $466,230 $430,155 


* 1907 and 1908 figures include earnings of Tol. Gas, Elec. & Htg. Co. 
ROAD.—Operates 125.7 miles of track. Has 298 cars. Is supplying 


1,823 city arc lamps. 
OFFICERS.—Pres., Albion E. Lang, Toledo; V.-P. & Gen. Mgr., L. E. 
in Toledo; Sec., H. S. Swift, ‘oledo; Treas., S. D. Carr, Toledo.— 
85, p. 795, 1006; Vv. 86,p.170, 227, 1226, 1345; Vv. 87, p. 39, 347, 416; 


Vv. 88, p. 54, 376, 449, 507, 1198, 1255, 1374. 


(1) The Maumee Valley Railways & Light Co.—Trolley. 

-ORGANIZATION.—A consolidation in Dec. 1902 of the Toledo & Ma- 
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock 
is owned by the Tol. Rallways & Light Co. Int due Sept. 1908 on both 
issues of bonds was paid. 


STOCK AND BONDS— Date. Interest. + Maturity. 
oa Pe tbnadadembe nene -. nee ee 
Tol & Maumee lst mtg, {, 1895 §¢ M-S $300, ‘09 Mch an 1920 

ED od dail ine bil ere wim 4 nt. at Metropolitan Tr. Co., trustee. 


re a 
Maumee Val Rys & Lt ist M, }! 1902 4%¢M-S 500, éo0 “Mch 1 1920 
$1,000,000 (31,000) g-c&r\ Morton Trust Co., New York, trustee. 
Bonds.—Of the new 4 4s, $300,000 are reserved to retire the ‘first 5s of the 
Tepes & Maumee Ry. Guar. by endorsement by Tol. Rys. & Lt. No 
f. on the 4%s, but they can be called on or after Mch. 1 1915 at par on 
30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y. 


ROAD.—Operates 21.53 miles of track. 


OFFICERS.—Pres., R. H. Baker; V.-P., W. W. Brown; Sec., 
McLellan Jr.; Treas., H. S. Swift.—V. 75, p. 1354. 


(2) Toledo Ottawa Beach & Northern Ry. 

ORGANIZATION.—A consolidation in 1906 of the Toledo & Point Place 
Ry. and the Ottawa Beach & Southern Ry. Is leased to the Toledo Rys. 
& L ght Co., the latter company paying interest on bonded debt. Entire 
stock is owned by the Toledo Rys. & Light Co. 

STOCK AND BONDS— Date. Interest. 

WO, 91 WOU 00) B100 oi dss kee oi awkese UE Bee eee 
lst mo 1,500,000, golds 1906 5g M-N 500,000 Nov 1 1936 

#10 ints wie hae aia al c*\ Guaranty Trust Co., N. Y., trustee. 
| AL pad et the $1,500,000 authorized, $1. — 000 reserved for the pur- 
eos of paying off all indebtedness. Are ¢ , p. & i., by endorsement 

y the Toledo Rys. & Lt. Co. Subject to call ¢ on “any int. date at 105 & int. 

ROAD.—16.44 miles of track from the city limits to Toledo Beach. Stand 

ard-gauge; 70-lb. rails. 


(3) Toledo & Western RR,—An electric railroad. 

Default.—Interest, on the $1,250,000 ist mtge. bonds due July 1 1908. 
was defaulted, but was subsequently paid. 

ORGANIZATION.—Incorporated in Ohio on rs 11 1906 and Is a re= 
organization of the Toledo & Western Ry. V. 84 272. Carries freight 
as well as passengers. We are advised that tranchi ne are mostly perpetual, 
although one or two expire about 1930. Entire stock is owned by the Tol- 
edo Rys. & Light Co. 


W. H. 


oO 31 600 008 Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Shock. eS RO Re ae ee ES ee ae 
T & Ww Ry 1st mtg, $1, ve! 1.1901 5¢J-J $1,250,000 July 1 1926 


000, gold ($1, — ,nosft 
ot 


»}Int. at Cleveland Trust Co.. ‘Cleveland, tr'tee, 
and yoy be mr Y. 


Aho as Nat. Bank of Commerce, N. 

& W Ry tg,f 1 5¢ -A-O 500,000 April 1 1930 

$2,000, 00, gold. (31,000) 5" Interest at Scleveland Trust Co., trustee, or 

l t National Bank of Commerce, N. Y 

‘Bonas. —Of the new $2,000, 000 bonds, $1,500,000 is reserved to retire 
prior liens. Mortgage was originally for $2, 500 ,000, but $500,000 which 
were reserved for future improvements have been canceled. See V. 8 
Pp. 272. Are subject to call on and after April 1 1915 at 105 and interest. 

ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with Ly to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. og its pts to enter Toledo; 95% private right of 
way, except in cities. Rails, 60-lb. T 

EARNINGS.—For year oo 
$89,224; fixed charges, $109 ag eficit, $20. 168 

OFFICERS.—Pres. and gr., Cc. Franklin; V.-P. and Treas., 
W. F. Nutt.—V. 84, p. 272, 750: Vv. 87, D- 35, 1358. 


(a) Toledo Fayette & Western, Ry.—aAn electric railroad. 


Dec. 31 1907, gross, $245,359; net, 


on an 4 —Defa occurred on interest due July 1 1908 on the $250,000 
mortg: 
eh atagg F ZATION. -—Incorporated in Ohio. Stock all held by Toledo & 
ern 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
—. ~ Dee See akwiaS wuss: 5 eneaco SO00 00 nccmusence 
: $250,000 goldj 1902 gJ-J 250, ‘000 July 1 1927 
#51100 aCe SEL RE PLETE c*{ Int. at Cleveland Trust Co., Cleveland, trust. 
or at Nat. Bank of Commerce, New York. 
Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 


tee and accrued aw Are 
by the Toledo & Western Ry. 
.—Runs from Fao 9g to Pioneer, 14 miles, which Is included in 
tne. mile e | the bratty Western Ry. above. Standard gauge 60-lb. 
r » Dd. 


TOLEDO URBAN & INTERURBAN RY.—Trolley. 

Receivership.—On July 9 1908 Harry W. Lloyd of Toledo was appointed 
receiver on application ot Union Savings Bank & Trust Co., trustee, which 
has brought suit for foreclosure, default having occurred on the interest 
due July 1 1908 on the ist mtge. bonds. Receiver was authorized to lease 

road to Toledo Bowling Green & Southern, but lease was never consum- 
mated. V. 87, p. 98. The stockholders of the Toledo Bowling Green & 
Southern Traction are to vote June 29 1909 on purchasing road after fore- 


closure. V. 88, B- 1439. 

ORGANIZATI N.—Incorporated in Ohio and formerly leased the Toledo 
Bowling Green & Southern Traction, but rental pee yrens due April 1 and 
J Oy Loe 908 pening been defaulted, lease was forfeited 

K AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, i GU eiidwdcecs wnoe- ueaee = SEGUE vescdcs cous 
ist mtg, $1,000, ar: en 1905 5¢J-J 44 000 Jan 1 1930 

($500 and $1 a ge ee ae nt. at Union Sav. Bk. & Tr. Co., Cin., trust. 

Bonds.—The goat AE $200. 000 of ist mtge. bonds are deposited as 
collateral for money borrowed. A sinking fund of $5,000 per annum be- 
comes operative in 1907. Bonds may be called at 110 after 5 years 

EARNINGS.—For calendar year 1906: Gross, $347,931; net, $170, 407; 
fixed charges, $139,382: dividends, $7,617; surplus, $23,40 

ROAD. —Operates a line from Toledo to’ Perrysburg, 10 ehies. Operates 
over tracks of the Toledo Rys. & Light Co. in Toledo. Has built a power 
house at 4 ll os -_ - ne operate the entire system 

OFFICE wer er, Cincinnati; V.-P., John Kilgour, 
Cincinnati; fa ‘Vv. bes. 2B. kk F ndiay; Sec. and Treas. -» A. J. Becht, 
Cincinnati: Ass’t P te . L. Kilgour, Cincinnati; Gen. Man., C. F. Smith 
Findlay.—V. 81, p. 508; V. 87, p. 98; V. 88, p. 507, 1439. 


rae nO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


ORGANIZATION, —Incorp. in 1901 as a consolidation, by purchase. 
of the Findlay St. Ry. the Teds Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, O., furnishing 5,000 incandescent 
lights and 400 are lights Te. Franklin Bank of Cincinnati offered the 
bonds for sale in May 1901. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

Stockholders will vote on June 29 1909 on increasing stock (from $1,- 
500,000, all common) to $2,000,000, of which $1,250,000 shall be com. and 
$750. 000 (cum.) ae ref.; on purchasing the Toledo Urban & Interurban Ry., 

ng $500,000 bonds and $375,000 pref. stock; on giving the remaining 
B3y5. 000 pref. stock to stockholders of Tol. Bowl. Green & Sou. C., 


ereaeeee both as to principal and in- 


STOCK AND BONDS— Date, Interest. Ont eo0 ood Maturity. 


Beoes ; Bi S00 BOG. acd cee ee ate rae ) See ere ee! 
lst mtg, $1 ’500,000, gold, 1, Lo a M-N 1,225,000 a, 1 1921 
Ot 000; SOGMakdeceos asses t. at Omnftral Tr. & Safe Dep. Cin.. tr. 
Find’ St ist mtg, $150,000, aft 1895 5 ¢ M- 150,000 citay 1920 
($1,000) , not subject to ce int. apt Central Tr. & Safe ¢ Dep. , O. 
Find St ist con mtg, $125 5¢J-D Dec r 1924 
OOO, CGE cavsiivh cociveax Central Tre & Safe D ge Cin,, trustee. 
lInterest at Metropolitan “Trust Co., 


for lien .—Of the new bonds of 1901, $275,000 are reserved to retire the 
rior Liens, 
“A ROA D.—Operates 50 miles from Toledo to Findlay; 60-lb. and 721b. 
T and een rails. Owns 30 passenger and 3 express cars. 
OFFICERS.—Pres., George B. Kerper, Ceemenety V.-P., John Kiogtur, 
Cincinnati: Treas. and Acting Sec., A. J. Becht, Cincinnati: Gen. Mgr. 
Chas. F. Smith, Findlay.—V. 87, p. 98; V 98; V. 88 p. 507, 1439. 


TOLEDO FOSTORIA & FINDLAY RY 
ORGANIZATION .—Incorporated in 1900. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Sood COMMON (FiOS)... neccunce nace  seennee $700,000 -.-.-.------ 
Stock, pref. 5% cum. ($100)... .... ..<.--- 700,000 See text. 
First mortgage $450,000 goidi 1900 A-O 426,000 Oct1 1920 


($1,000) cfInterest at eveland Trust Co., Cleve., Trus 
Bonds may be called at any time. Sinking fund begins July 1 1905. 
Dividends.—1\% % is being paid quarterly on preferred stock. 
EARNINGS.—For calendar year 1908, Boxart $92,243; net, $46,807. 
ROAD.—Operates 50 miles between ledo, Fostoria and Findlay 
Portions between Pemberville and Toledo put in operation in June 1908. 
OFFICERS.—Pres., J. E. Reeves, Canal Dover: V.-P., F. W. Adams 
Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover.—V. 78, p. 704. 


TOLEDO & INDIANA RY Tote trolley road. 
FP ga my yy March 8 C. F.M.Niles was appointed receiver, 
ny having defaulted on ite bonds Jan. 1 mg? V. 86, p. 858. For 
bon holders’ committee agreement, see V. 88, p. 565, 626. 
ORGANIZATION.—lIncorporated under the General Railroad Law in 
Ohio, June 15 1901, to build an electric road extending from Toledo westerly 
to Bryan, a distance of 55 miles, over private right of way; entire road in 
operation. Controls the Toledo & —— Traction Co., Incorporated under 
the laws of Indiana. This latter road has issued no securities. An exten- 
sion to Waterloo, Ind., 25 miles, where connection Is made to Fort Wayne, 
Ind., is under construction. An extension from Wauseon to Napoleon and 
Defiance, 24 miles, is also under construction. Enters Toledo over tracks 
of the Toledo Rys. & Lt.Co. On June 16 1903 the shareholders voged. > 





renner one authorized bond issue from $30,000 to $25,000 per mile. V.7 

si STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
RR tl a ee ee ee en (FF ere ee 
lst mtg, $1,650,000 ($500 1902 5ig¢J-J 1,650,000 Jan 1 1928 


and $1 000) , gold c&rj Security Trust Co., Toledo, trustee. 
(Interest payable in Toledo and New York. 

Bonds can be called at any time at 105 and eres’ | easiness upon 30 days 
notice. Interest begins to accrue from Jan. 1 

EARNINGS.—For calendar year 1906, Bs, *s187, 500; net, $91,200; 
ans 1 ,cnernys,' $75,000; surplus, $16,200 

—Pres. Ss. C. Schenck; v. -P., Geo. G. Metzger; Sec., C. F 

Chatamasns Treas., . D. Schenck.—V. 86, D. 53, 858. 


TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 





San et -—Incorporated in Ohio Dec. 18 1902. Franchises 
perpetual. 
TOCK AND BONDS.— Date. Interest. Maturity. 


Outstanding. 

Stock $1,800,000 ($100) -.... -... -...------ 1, FY ee are 
First mtge $1, rad ‘pid gold\ 1903 5 M-N 1,/500.000 Nov 2 1928 
($1,000 and $500) ..____- cjInt. at Security Tr. Co., Toledo, Trustee. 

Bonds. —Subject & call at 105. 

ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to a point called Ohlemacher’s, two miles east of Marble- 
head, thus making direct connections with Cedar Point and er 
In Toledo operates on about 3 et of the Toledo Rallways & Lig t 
track. Standard genee,. 70-lb. T rail. 

OFFICERS.—Pres., Theo. Schmitt; ist V.-P., E. A. Powers; a aa" i 
L. E. Flory; Sec., H. F. Shunck; . H. R. Klauser; Gen. Mgr., 
Klauser, ail of Toledo.—V. 79, D. 2458. 


————— EE 
TOPEKA, KANSAS. 

TOPEKA RAILWAY.—Trolley. 

ORGANIZATION.—Inc’d under general railway laws of Kansas in 1892 
in 1903 absorbed the Vinewood Park Railway and made a new mortgage 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, 
running from that date, with the Peres that edie nt ,000 3 expended 
within three years on the system. When ——— 0% on in- 
vestment, city is to receive compensation. non franchises 
in perpetulty on county roads now occupied, with eeweere of hauling freight. 
City agrees never to reduce rates to where company will earn less than 10% 

on stock. The city is to receive 10% of earnings remaining after 10% has 
been earned. Upon expiration of Hae 7 city has the right to acquire 
a pe mnt y but not before. V. 7 886, 1302. 

‘opeka Edison Co. Is Sonidalien oy the same interests. V. 81, p. 728. 


sToon AND te 


Date. Interest. Outstanding. Maturity. 

Stock, $1,250,000 ($100) _... ---. ---.-- $1,250,000 tp SS Se he 
lst mtg, 250,000, gold\| 1904 5¢J-J 1,000,000 Jan 1 1930 
Oe EE hlncicdnccannas c* jInt. at Am Trust &Sav. Bk., rag hag trustee. 


Bonds.—Of the $1,250,000 authorized, $100,000 are reserved for 80% of 
cost of new power house and $150,000 for 80% of cost of Rettersments and 
additions. ift.en bonds per annum, beginning with No. 1, can be called 
at 105 and interest until Jan. 1 1915, when entire issue ei subject to call 
at Ces pees. $15,000 have been retired. As. f. begins Jan. 1 1910, which 
is sufficient to retire $15,000 per annum at 105 and interest. 

EARNINGS.—For calendar year 1908, gross, $342, 067; net, $160,344 
interest, $52,250; surplus, $108, 004. In 1907, gross, $310; 1344; net, $145,- 
629; interest, $5i, 565; sucplus, $94,064. 

ROAD. -Owns 33 miles of trolley; 70, 75 and 80-lb. rail; 60 motor cars 
and 22 trailers. 

OFFICERS. —Pres.. E. W. Wises, ren Ill.; V.-P. and Gen. Man., L. 
E. Myers, Chicago; Sec. and Treas., acy Auditor, E. ©. Flowers: 
Gen. Supt., A. M. ’Patten.—V. 81, D. vosa: V. 82,p 101. 

rr 


TRENTON, J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road. 


In Jan. 1909 a creditors’ committee took over the management of this 
congas’, and that of the Trenton New Hope & Lambertville St. Ry. A 
creditors’ agreement providing for the extension of the indebtedness until 
Jan. 1 1910 and the placing of the Brope 
has been accepted by the creditors he naroeteent does not provide for 
the actual deposit of securities. V. 88, gE.) 
ORGANIZATION.—Incorporated in ew eae on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
tun Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
ee Franchises are perpetual, except in Trenton, which Is for 50 years from 


19 
STO CK AND BONDS— 


rty in the hands of the committee 


Date. Interest. Outstandt rity. 
Becok, $600 .000 ($100)... sss cee eee $500 ,0 000 Bveasssife ni 
Ist Mtg - 000,000 gold 1902 4g¢M.N 988,000 Nov 1 1932 


SOE UO) sacususdvpaane 
“Other Gebis™ Dec .31 1908. 
Bonds.—Bonds are subject to call on 60 days’ notice at 110. 
ROAD.—Comprises 26 miles of track from Trenton to Princeton, N. J., 
and from Trenton to Newtown, Pa., via Morrisville and Yardle Exetn- 
sions of 18 miles from Princeton to Somerville and 3 miles from ‘orrisville, 
Pa., to Fallsington are to be constructed, franchises having been obtained. 
Gauge. 4 ft. 8% In. and 5 ft. 2% In.; 70 ‘and 80-lb. T rail; 90-lb. girder. 
EARNINGS.—For year saanit te Deo. 31 1908, gross, $92,324; nets $9,510; 


in 1907, gross, $95,247; net, $ 
OFFICE and Treas., V. D. Bat e 


trustee. 


Int. at Trenton Tr. & Safe Dep. Co., 
238.782 





pro rata, and on issuing $500,000 bonds to be a ist mtg. on the Tol. Urban 
Interurban. V. 88, p. 1439 





RS. —President, Cc. M. Reies: Sec. 
—V. 83, p. 213, 272; V. 88, p. 101. 


JUNE, 1909.] ELECTRIC 
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(1) Trenton New Hope & Lambertville St. Ry.—Trolley. 
ORGANIZATION pina: rn orated in Pennsylvania in December 1903. 
Is controlled by the N. J. & Penn. Traction Co. through stock ownership. 


STOCK AND ee Date. Interest. Outstanding. Maturity. 
Sepck: SOUS GSe (890) ocho kes see Wace M08 OOO ntidocuscee 
1st yr tgage $400 , 006 gold 1904 S§¢ FA pos ‘000 Aug 1 1934 

COR GOO) scidncsnnsia c* &rj Int. at Trenton Tr.&S.D , Tren., trustee. 


Hecoa ae subject to call at 110 on 60 days’ notice. 
cipal and interest by the N. J. & Penn. Traction Co. 

EARNINGS.—For year ending Dec. 31 1907, gross, $52,409; net, $18,- 
323; other income, $2,236; interest, $20,000; surplus, 59. 

ROAD. —Operates 12 miles of track from Yardle 


Are S cearenied, prin- 


, Pa. (where it ag 


nects with the N. J. & Penn. Traction Co. throug "New Hope, Pa., 
Lambertville, N. J. Genes, 5 ft. 2% in.; 80-lb. T and 85-lb. girder a 
OFFICERS.—Pres., Cadwal ader; Sec. and Treas., V. D. Bates, 


all of Yardley, Pa. posi, "3 p. 2207. 
(2) Newton & Hatboro St. Ry — 
ORGANIZATION.—Has under construction a line of 12 miles from New- 
sown. LA gd ong Hatboro and Willow Grove. Is controlled by N. J. & Penn. 
raction Co 


TRENTON STREET RY.—Is controlled by the United Power & Trans- 
portation Co., which see on a oe, page. 


TRINIDAD, COLO. 


SOUTHERN COLORADO POWER & RY.— 
ORGANIZATION.—Incorporated in Colorado in 1907 to supply elec- 
tricity to mines and cities of Las Animas and Huerfano‘counties, Colo., 
and has consolidated the Stonewall Valley Electric RR., the Trinidad Elec. 
RR. and the Trinidad Light & Power Co. Controls the entire gas, electric 
 ~ t and street railway business of Trinidad, Col., and operates an inter- 
an railway connecting Trinidad with Thomasville, Cokedale, Jerryville, 
Piedmont, Jansen, Starkville and Sopris. Gas and electric a run 





for 20-30-years; street railway franchises run for 50 years from 1903. 
STOCK AND BONDS— Date. Interest. mer ~~ Maturity. 
Stock, com, $750,000 ($100)-- -.-.  ....--. he a as ee eee 
ee "$750, 000 NOG TM OO. 256° Ganecee 750,0 00 See tex 
ist & ref. ge, $1,500,000, 0; 1908 5 F-A 15 1,000, 000 we 15 1028 
told ($100. apa 21. 000) - Int. at St. Louls Union Trust Co., trustee. 
Bon tock is divided into three classes, class ‘‘A, % 3300. 000; 


ds.—Pref. 
class ‘‘B,"’ $250, 000, and class *“‘C,"’ $200,000. First and refunding bonds 
are subject to call at 105 and interest on and after Au - 15 1913 on 60 
days’ notice. A ees fund of 5% of previous 12 months’ gross earnings 


begias April 15 1913 
ividends.—In 1908 paid 5% on class ‘‘A”’ preferred. In 1909, Feb., 


1%%; div. due May was passed 

EARNINGS.—For year onding Dec. 31 1908, gross, $143,882; net, $62,- 
146; charges, $34,200; dividend, $15,750; surplus, $12,196. 

ROAD. se roperates "21 — ail, 65-Ib.; .; Standard gauge 





OFFICERS.— “Oe - peaty: v-P., ag ler; Sec. ‘and Treas. ‘ 
i. 2 Duncan; Asst. Sec. cod Abe D. upp. Trinidad; Mgr., 
: N. Siegfried. V. 87, Dp. 416, B45: v4 88, Dp. ise, 137 
TROY, N. Y. 


TROY & NEW ENGLAND RY,—A trolley road. 
On July 1 1907 control was adjusted by the eggs ty & Hudson Co. in- 
all indebtedness = ted, receiver discharged, and officers 


below. V. 85, 
yorated Dec. 27 1889. Mostly private right 


elected as be Dp. 
ORGANIZATION idee 


of way. Franchises perpetu 
STOCK AND BONDS— ‘Date. Interest. Outstanding. Maturity. 
Stock $350 .000 ($100) ....... ....  -...... RD + sae tag eplice ace 
Bins 5¢F-A 160 ‘000 Aug 1 ag x 


ist mortgage $160,000 gold 
SIT is cian nik chasis on weld che SE terest at office of company, Albany, N. Y. 
ROAD.—Total track, iaciadin ng sidings, 10 miles; standard gauge, laid 
with 65 Ib. rail: running from Albia to Averill Park. 
EARNINGS.—For year ending Dec. 31 1908, eet: net, $6,196; 
other income, $467; charaee. = -» $10,861; defic t, $4, 
c “3. Sims, Albany; 


OFFICERS. - nw L. F. Loree, New York: V.- 


2d _ V.-P., . Williams, Lig A York; Sec. may James ie, 
Albany; Gompt., W. H. Davies, N. Y.; Gen. Mgr , Edgar Ss. _— AL 
bany; Aud . Gies, Albany.—V. 83, p. 437; er 85, p. 10 





TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 

ORGANIZATION .—Incorporated in Alabama Sept. 22 1907 (V. 86, 
p. 793) and purchased the — Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $7,500,000 (Siem SINE ie ae Ee ee en YY eae ae. 
Pref $2,500,000 ($100) 6 UNOS cites i> waeenee — eee 
First mortgage $10,000, 0001 1907 5¢A-O 400, -000 Oct 1 1957 

csotal Gabhay oil tne ia at Carnenie Trust Co., N. Y., ‘Trustee. 


$1.0 — al +: 
bject to call on aad after April 1 1912 at 108 and interest. 
No guises fund. 

ROAD.—O qperetes 12 miles from Tuscaloosa to Holt, which is being 
electrified. ill construct an electric line for —— and freight be- 
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is 
operating a line g@& steamers and barges between Tuscaloosa and Mobile and 

ontgomery and Mobile. 

OFFICERS.—<Acting Pres. & V.-P., J. M. Dewberry, Birmingham; Sec.; 
BO ee Jr., Birmingham; Treas., Lewis Minor, Birmingham.— 

. 86, p. ‘ 





VICKSBURG, MISS. 

VICKSBURG TRACTION CO.— 

ORGANIZATION.—Incorporated June 7 1908 in Mississi pl and took 
over the railway property of the Me shi Ry. & Light Co. fh. h was sold 
subject to the first mtge.; V. 86° p.1161. The elect: c-lighti on was 
transferred to a separate coum. viz., the Vicksburg Lighting Co. 


STOCK Pe. ate BONDS.— Date. Interest. Outstanding. Maturity. 
en Spee ae 
Vieksburg Ry 8 & im $400,- st 1903 5¢J-J 335,000 July 1 1943 

$4,000) < -s..- Inter-State Tr. & Bkg. Co., New Orl., trust. 
pre ante eae at New Orleans and New York. No sinking 
fund and bonds are not subject to 

ROAD.—Operates 10 a of LS egg standard gauge; 4! - on oe lb. T rails. 

OFFICERS.—Pres., S. S. Bullis: V.-P. & Gen . Moorman; 
Sec. and Treas., J. B.. Moorman. 





VINCENNES, IND. 


ACTION & LIGHT CO. 
.—Organized in 1906 and has acquired Vincennes Citi- 


VINCENNES Ay 
ORGANIZATIO 


—. Street Ry. Franchises expire 1931. In 1909 new interests took con- 
STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common $200,000 ($100)_.... -...  -.-..-- Oe , Ae ee 
Pref $100,000 ($100) 6% cum. _-.. _---.-- nd 000 Aug v8, 3% 
Refunding mersenge $600, By 1906 g¢ M-N Non 
($1,000 Rae Int. at Meertantile Tr. Co., ‘St. Louls, Trustee. 
Vin Citizens’ St Ry first ie 1903 5 J-J 200,000 923 
ome 000 ($500) ...._.__- c/ Knickerbocker Trust Co., N. Y., stee. 


Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for improvements; $50,000 are in 
treasury of company. Subject to call at 102%. No sinking ae. 

Dividends.—Frst dividend on pref. stock—3%—paid Aug 
EARNINGS.—For calendar year 1908, gross, $61,164; ed, 001.327: 
J. $10,040; surplus, $11, ms in 1907, gross, $55, 023; net, $21,142: 
1589-949; surplus, $11,19 
D.—Operates 8.11 miles ‘i city of Vincennes. 56-70-lb. T rail. 
Standard gauge. bb de 1g Peg ope have heen propose 
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sec., 
Attilla Cox. V. 88, p. 1004. 








WACO, TEXAS. 


CITIZENS’ All WAY.—A roy 

CT zA Pee ae in Texas February 1877. 

a gt AND SONDS— Interest. Outstanding. Maturity. 
SOO, GOO Ges sedkendstnesd Seen) 0 | ébccus SOU MCE asdndtdode 
1st onte $350. 000, currency... {1890 6 A.O 350 “eo Oct 1 1910 

St. Louls Union Tr. Co.,St. L., Mo., trustee. 
wa about 19 miles $ track. Pres. and Gen. ‘ea,’ H. G. Scott; 
Sec., T. H. Stuart; Supt. W.S. Rathell. hell.—vV. 66, p. 84; V.77, p. 2035. 





WALLA WALLA, WASH. 

WALLA WALLA VALLEY TRACTION CO. 

Company is leased by the Northwestern Gas & Electric Co. 

ORGANIZATION .—Incorporated in Washington on May 17 1905. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Common $500,000 ($100).... --.. -...--. 9500000: niki wanewice 
Pref 6% cum $100,000 ($100). -... -.--..--. 50,000 1908-09 6% 
First mortgage $500,000 ($1,- 7 1906 5 ¢J-D 363,000 June 1 1926 

000) 90 .duudiinnid~ a oar Int. at Germantown Trust Co., Phila., Trus. 

Bonds.—Bonds are guar. & i. by the Northwestern Gas & & Electric Co. 

The remaining bonds are reeerved for new construction and betterments. 
A sinking _ of 2% of bonds outstanding begins — 1911 for four 
years, 3% for next five years, then 4% to maturity. e subject to call 
at 105 and interest on 60 days: notice. 

ROAD.—Operates 19.58 miles of —_ aba Milton, Ore., and Walla 
Walla, Wash. Rails 56, 60 and 100-Ib. 

EARNINGS.—For 12 months a Yous 30 1908: gross, $84,556; net, 
$25,642; interest and charges, $21,668; dividend, $3,000; surplus, $97 4. 

OFFICERS.—Pres., J. C. Stevens, Philadelphia; V.-P., Isaac W. 
Anderson; Sec. and Treas., J. M. Rhodes Jr.; Mgr. and Supt., F. S. Drake, 


nn 
WARREN, MASS. 

WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 
miles of track »ctween Warren, “stg byes Brookfield, West Brookfield, 
North Brookiield and Spence assenger cars. Stock, $150,000. 
Bonds, $125,000. ‘‘Current liabilities” PSe t. 30 1908, $59,900. Earnings 
for year ending Sept. 30 1908, gross, $54,779; net, $8,357; charges, 
$14,793: deficit, $6,436. Pres. ‘and Gen Mer. ., A. B. Bruce, Lawrence; 
V.-P., Ewen R. McPherson, Cambridge; Sec. and Treas., Augustus Nicker- 


son, Boston. 
WARREN, PA. 

WAR & JAMESTOWN ST EET RY.—A trolley _road. 

ORGA EN eriow —Incorporated in New York and Pennsylvania and 
pa rane yore ee Jan. 15 1904. Private right of way, — in Jamestown, 
where ee an has a 50-year franchise and 3 or 4 miles of public right of 
way, ror ye then franchises are held. 


S 





STOCK AND B Interest. Outstanding. Maturity. 
Stock, $200,060 (100) pe dduny dua’. iesknee nn bn Ee Oe ee 
First mortgage, $300 ,000_...f 1904 5 J-J 300,000 July 1 1934 

Warren vt ) Trust Co., Trustee 
Second mortgage. $100,000,) 1908 6% 100 ,000 Jan 1 1918 


gold, not redeemable- ---- 
EARNINGS.—For 12 months ending June a. 1908, gross, $86,114; net, 
1, ret a Se og 961; surplus, $20,206 


AD.—Operates 2114 miles of track from Warren, Pa., to Jamestown, 
N. *» Enters Warren over tracks of Warren Street Ry. ‘Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 


OFFICERS.—Pres. and Gen. oer. David H. Siggins; V 
Preston; Sec. and Sup., S. Q. Smi th; Treas., John M. 
Warren.—V. 85, p. 1520; V. 86, p. 482. 


rrr 
WARSAW, IND. 


WINONA INTERURBAN RY.—A trolley road. 
ORGANIZATION.—Entire common stock is owned by the Winona 
Assembly and Summer School Association. Franchises are for 50 years. 


STOCK AND BONDS— Date. Interest. Cumnene: Maturity. 
Common, $500 ,00C ($100)-... ---. ------- $50" — 


Pref, $600 000 6% cum-__.... -.-. $ 
Goshen Div ist mtge $750,-| 1905 5¢J-J 750 ‘000 July 1 1925 
Int. at First Trust & Sav. v. Bank. Chic., ae 


.-P., Homer M. 
Siegfried, ail of 


000 gold ($500 and $1,000) 
Peru Division first mortgage_f ---- 


Union Tr. Co., a Ind., trustee. 

Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and int. on any int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw. 

ROAD.—Operates 26 4 miles of track between Warsaw and Goshen. Is 
being extended south from Warsaw to Peru, about 44 miles, of which 24 
miles is in operation. Remainder expected to be by July 15 1909. 

OFFICERS. mE cs) H. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr., J. F. 
Beyer, Warsaw; & Treas., J. C. Schade, Warsaw.—V. 82, p. 1440; 
V. 86, p. 230; ves: 87, p. 1359. 


ee oo 
WASHINGTON, D. C. 


WASHINGTON AILWAY &E RIC,— 

ORGANIZATION .—Incorpora as the Washington by Great Falls Elee- 
tric Ry. Co. fa od 1892 Nd special Act of Con: ; name changed to Wash- 
ington Ry. & Electric Feb. 2. On Feb. 4 1902 purchased the assets of 
= Washington Traction ‘ty Elec ectric Co., sold at foreclosure Nov. 24 1901, 
and reo 


according to = Vv. 73, p. 554. 


mgsniped scoc Franchise tual. 
STOCK AND BONDS— aturity. 


Interest. O36 500 DOD 


Common, $6,500,000 ($100)... -... -.-.-. $6,500,000  -_......_. 
i 5% | $e ,000 ($100)... .- = 350) Bec i 1081 
Consol m » $17,500, a 1902 et D “310. Ty 350 Dec 
($1, 000. & $5 0) gold_.__c* Int. at uv’ . Mtg. & Tr. Co., N. Y., 





v4 ee $851,600 held in company’s treasury. 

Stock and B —The preferred stock became cumulative on June 1 1904; 
$1,500 ,000 of the new bonds were reserved for extensions and improvements 
and the balance for the retirement of underlying liens. En issue is 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

oting Trust.—Both classes of stock were held in a voting trust for five 
years from June 1902 to June 1907, when voting trust was discontinued. 
Sid Dec. 11 11904 to holders of 


Dividends.—The first Ree of 2 % was 
voting trust certificates op: 2149). and 2 4% was don June 1 
1905 and 24% on Dec. 1 190 In 1906,5%. In 1907,5%. In 1908, 
June, 24%; Dec., 24%. In 1909, June, 24%. 
olumbia Railway. 
Date. Interest. Outstanding. Maturity. 
1894 6AO $500,000 Oct 1 1914 


($500 & $1,000) not subject 


Interest at American Security & Trust Co., 
be yee ws trustee. 

1898 g A.O 500,000 Oct 1 1914 

= tel at American Security & Trust Co., 
Washington, trustee. 


Metropolitan R Railroad. 
ate. geri Outstanding. Maturity. 
1895 FA $1,850,000 Feb 1 1925 
to} Interest at altimore Trust & Guarantee Co., 
trustee, Baltimore. 

A yy ee of the pro atid covered by the first mortgage may be sold and 
proceeds opened toa fund for the retirement of the bonds at not ex- 
ceeding 110 and Rnb T age, onds cannot be gel 


BONDS— 
1st Mtg ($500,000) subject) 


to cal & 
2d mortgage $500,000 d 
($500) oo subject to c* 


BO 
1st ‘one $1,850,000 gold 
1,00 not subject 


Potomac Electric Power Com 
its mortgage $4,000,000 = 1904 JD PST X00, 000 June 1 1929 
BD BOO acidic sin iiks thease *f Com Se. Trust Co., ‘Jersey City, Syston. 
Consol. mtg. $7,000 ,000 zold 1906 5¢JIJ 3,341,000 July 1 1936 
($1 .000) guaranteed ____c* Commercial Trust Co., Jersey Cit; - ¢' trustee 
Bonds .—-Of the $7,000 ,000 new consols, $1,700,000 are — for age 
liens. They are guaranteed, prin. andint., by Wash. & Electric Co. 


par fund of 2 & per annum of bonds outstanding = Jan. 1 1908. see 
vV.8 100. © more bonds can be issued under lst mortgage. 
ROAD—The Washington Ry. & Elec. Co. controls post rincipal street 
railroads in the District of Columbia and also the Potomac Flec. Power Co., 
which alone is operating, or authorized to operate. in the national capital. 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 150.23 miles of track (all under elec- 
tric traction) , while the electric light company has 119 miles of subways with 
about 586 miles of ducts, being added to each day, besides many miles of 
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overhead wires. The following shows the total outstanding mock * the 
compantes controlled and the amount of the total shares acquired in each in- 
stance by. the Washington Railway & Co. up a: March 1909. 








yd mount Am't not 
Name of Company— Ow 
a & Potomac RR.-.... 21. 44° $2 000 ,000 $1 ,993,250 $6,750 
Georgetown & Tenallytown a:-@. 200, ‘000 ,650 43,350 
Brightwood Railway -......... 1211 108 500 .250 
——s Woodside & Forest 
Glen way & Power....... 2.91 25,000 25,000 None 
Washi & Rockville Ry....11.50 50,000 50,000 None 
City & Suburban Ralilway_-_- _.- 31.35 1,750 ,000 1,530,100 219,900 
Washington & Glen Echo RR... 5.03 200 ,000 197,150 2,850 
Bd a~ | PCO a semwecaead 93.08 $4,333,500 $4,060,400 $273,100 
0: — 
Potomac Electric Power.............- $5,000,000 $5,000,000 None 
Great Falls Power Oe... .............. 500,000 333,400 $166,600 
Total all companies...__......._.._ $9,833,500 $9,393,800 $439,700 


The Washingtoa Railway & Electric owns ‘the following bonds of the 
constituent pe ne aoe which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol. moshenee, 520 hag “oe 
yee issues) ist and 2d mtgs. of the Georgetown & Tenallytown 

$100,000 (entire issue) of the second mtge. 6s of the Wacdade at By: 

332. 600 of the $40,000 1st mtg. 6% bonds of the Wash side & Forest 

Glen S « & Power; $45,000 entire issue) 1st mtg. bonds of the Wash. & 

e Ry.; $200, 006 ist mtg. and $50,000 2d mtg. (entire issues) of 
thew Washington & Glen Echo Ry. Total, $527,000 

The Columbia Ry. and the Metrupolitan RR. were acquired Feb. 4 1902, 
by deed in fee subject to their mortgage debt. These roads have 53.66 
miles of track in addition to the foregoing. 

EARNINGS. “Pia all properties for the years ending Dec. 31 1908 report 











in V. 88, p. 
1908. 1907. 1906. 1905. 
Gross earnings ._______ $3,720,573 $3,385,749 $3,133,240 $2,905,907 
Operating expenses... 1,856,171 1,748,753 1,613,096 1,478,466 
Net earnings._.__..-. $1, 864, 402 $1,636,996 $1,520,144 $1,427,441 
Other income_____..__- 37,526 42, . ’ 
Total income-____.... $1,901,928 $1,679,349 $1,564,739 $1,477,994 
Fixed charges._........ 1,177,492 1,107,228 1,041,118 999,455 
PN a cen tides ibeennh oe $724,436 $572,121 $523,621 $478,539 


OFFICERS.—Pres., Clarence F. Norment; ist V.-P., Ward heme ny 2d 
V.-P., George H. Harries; Treas. and Com W. F. Ham; Sec. and Asst. 
Treas., F. J. Whitehead; Gen. Megr., H. . Fuller. General offices, 14th 
and East Capitol sts., Washington. a, 86, 'p, 230, 1045, 1161, 1221, 1441; 
V. 87, p. 40; V. 88, p. 946, 997 





In the following we show the outstanding bonds of the constituent com- 
panies aeagg s where the companies have been merged or where they are 
owned by the Washington Railway & Electric. 


(1) Anacostia & Potomac River RR. a eround eectric. 
terest. Outstanding. Maturity. 
1899 Py g A-O $2,979,000 Apr 1 1949 
ist M od 000,000 g___._.. c*)Int. at Baltimore Tr. & lpia Co., Trustee. 
($1,000), sinking fund__..) May be called at 112 
Of the above bonds, $462,000 are guaranteed, p. & . + by Wash. Ry. & 
Electric. V. 87, p. 36. $21, 000 have been canceled 
a) Pe htwood Railway.—aA trolley road. 
De Date. Interest. Outstanding. Maturity. 
ist” oa ($1,000), g....-- c*f 1892 6A-O $250,000 Oct. 1 1912 
Interest at Central Trust Co., N. Y., Trustee. 
(3) Washington W Woodside & Forest Glee. Rallwa ax & Power Co.—Over- 
head trolley Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company: due June 1 1917. 


(4) City, & Suburban Railway —Underground electric and overhead 
trolley. onds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 898: interest payable February and August at 
Baltimore Trust as uarantee’ Co., Trustee. Maturity Aug. 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus rem ning after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ne In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 

ulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Suadiver was discharged on Sept. 22 1905. 


BALTIMORE & WASHINGTON TRANSIT.— 

ORGANIZATION .—Operates a trolley road extending from Takoma to 
Glen Sligo, 2 miles, apenea Sept. 1897, and by a traffic agreement with the 
Brightwood Electric runs cars into Washington, where transfers are given 
to city lines. Extension proposed to Sandy Spring, Md., 14 miles. A new 
— in Takoma Park is also A ye posed, which is to be operated by American 

ono-rall system. Stock, $100,000; par, $50. First mtg. 5s, $500,000, c* 
($500), of which only $50, 000 ‘has ‘been issued; interest A-O; balance can 
only be Issued be! completion of extensions and double tracking. Mary- 

d Trust Co., palcimore. iueeat, 

OFFICERS.—Pres my W. Williams, Baltimore; V.-P., William A. 
Mellen, Washi nn: ae . Schedel, Baltimore; Treas., "Norman D. 
Little. Office, a; ‘Bo0.. Geg . C. 


CAPIT ANIZAMON In —An underground tro trolley road. 
yeas the fall of 1895 absorbed the Washington & 
ocutevows a k Creek companies. See V. 61, p. 283, 328. 588. 
CK AND BONDS Date. fe BY * Outstanding. Matu: 
Large at ad ins wie ene ; 2 ia ts tthe y’09 1 
New New ‘hrst in , $6,000, 3} 1907 g J-D 2'520,000 June 1 194 
d( (3 ob ona Int.at Union Tr.Co.of the D.of C.,Wash.,Trus 
.—Are oot convees to call. rut of the bonds issued were used to 
velaaan the $1 met se tstanding 4 rod aa of the 1900 issue. 
Dividends— Suly 1, 75 cents; Oct. 75 goats; B, 1899, 4 divi- 
dends of 75 cents Feat: in 1900, 35%: in i901, 4%; 902, Jan., 1%; 
A 1%: July.1%, and on Aug. 2 0 an extra divid dend ot $4 per share was 
E proceeds s of sale of oe nee house; Oct., 1%; in 1903, A % 
n Lge B 5 in 1905, 534%; in ; in 1907, 6%; in 1908, 6%; in 
1909, Jan., 143%; April, 14%; Eh ag 
ROAD.—Und arercand trolley (since April 1898), double track, 16.605 
miles; overhead trolley, 5.53 miles, double track. Total length of road, 
44.70 miles of single track. Operates 181 closed motor, 146 open motor 
cars, 126 closed trailers, 133 open trailers, 22 old car bodies, 7 snow — 
ers, 4 sand cars, 2 mall cars, 11 grip cars; total, 632 cars. 50 to 104-Ib. r 
REPORT.—For calendar years. Report for 1908 in V. 88, p. 559. 





Calendar Gross Net Other Interest Divs. me 
Year— perme. (over taxes). Income. Charge. (6%). 122,00 
19005.5.i.. $1,831,811 $943,840 $24,164 $126,000 $720, daoe312 004 
19@8s<su.-. 1,764,345 860,864 22,163 91,500 720,000 1,527 
See 1,708 ,463 907,149 18,591 43,200 720 *000 102 "540 
SOUR hase oo 1,636,327 873.110 20.332 42.262 720,000 131 ,180 


* $70,117 was charged, out of surplus, to renewals in 1908. 


In 1908 42,680,221 revenue and 15,331,824 transfer passengers were 
ed, against 40, 987,980 and 15,311 445 respectively in 1907. 


Le —Pres., Geo. e. Homies: V.-P., H. Hurt; 2d V.-P. and 
Gen. — Ss. Carll: Sec., D; Crampton: Treas ie D. Simms; a iy 
ag neer, Ti Hanna.—V. ‘sls . 471. 1174, 1360: V. 82, p. 803, 926; 'V.8 

90, i307. 1365; V. 86, p. ‘337, 476; V. 88, p. 559. 


WASHINGTON ALEXANDRIA & M1 & wt. VERNON RY.—Underground 
trolley in Washington; overhead outs 
OR.GANIZATION—In March 1905 ‘ old stock and bonds were can- 
celed and new securities issued as below to provide for improvements, &c. 
— NA J gh In pre ses. wt cee a Arl. oar alls Church Ry. 
va o st hen nc c are pe ual 
STOCK AND B aie. Interest. Oulstanat & Mat. 
Stock, 3, “ 900" 2 (par e100) Pe ris Se, ss 500 000 fey ‘09 1 
1st mig. gold) 1905 5¢@MS YY 110,000 Mch 1 1955 
LP , .  R es aea os | c*/Int. at Tr. Co. of North America, Phila. 
Sevias. rate the $2,500,000 authorized, $390,000 are reserved for exten- 
sions and improvements at 80% of cost.’ The bonds are subject to call on 
: ony ovnive date at 110 and interest upon three months’ notice. See V. 





EARNINGS.—Year ending Dec. 31 1908, gross, $344,371; jaa 
taxes, $145,660. In 1907, » $325, aco; net, after taxes 
ROAD.—Operates from hington, D. ©. (13 94 St. an and P a poaneys 
Ave.) to _ Vernon, 17 maidens iat A “‘ bf meeteee | —_ 
, &c., 8 miles; total track, 25 miles; girder =a Ae rails. Road 
has been entirely. double tracked from’ Washington to Alexandria and new 
re eg: A added In Feb. 1906 heran using Memorial Bridge across 
otomac 
DIVIDENDS. —First div.(1%) paid Jan. 1907. In 1908, Jan., 1%. 
In 1909, Jan., 1%. 
OFFICERS. —Pres., Clarence P. gg A .-P., H. H. Pearson Jr.: Sec. 
and Treas., John W. Pittock. Office ashington, D. C., and Philadel- 
phia.—V. 84, p. 52; V. 87, p. 1239. 


(4) Werhlagton . Artiggton & | & Falls Church Ry. 

ORGANI artered 1894-6-8 and “io02 as the successor of 
the Washington & Arlington Ry. In 1908 was leased to the Washington 
Alexandria & Mt. Vernon. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DE OO LUGE. hiuiehowawin waowe Sax deos STOIEe kcvccumhve 
J 100,000 July 1 1925 





First mortgage $100,000 gold. 1895 6 J- 
Second mortgage $250,000__. 1903 5 A-O 250,000 April 1 1953 
First consol mtge $1,000,000) 1908 5¢M-S 400,000 Sept 1 1958 


gold ($1,000)__.._...-. c*{Interést at Girard Trust Co., Phila., trustee. 

Bonds. —$350, 000 first consol. bonds are ey ed for prior liens; remain- 
der for betterments, &c. Bonds are guar., & i., by end. by Wash. Alex- 
& Mt. Vernon Ry. Subject to call on any Pint. date at 105 and int. on 3 
months’ notice. 

ROAD.—Owns Aqueduct Bridge to Fort Myer, Arlington National Ceme- 
tery, Corbetts and Nauck, 4.33 miles; also to Fairfax via Clarendon, Balls- 
ton, Falls Church, Vienna and Oakton, 16.60 miles; also a 2 %- mile exten- 
sion connectin Clarendon and Arlington Junction. Total track, including 
sidings, 25 miles. Standard-gauge track. Rails, 60 Ibs. 25 passenger 
and 14 freight ca 

OFFICERS. Pree. ., R. A. Chester; Sec. and Treas., J. W. Rich.—V. 87, 


WASHINGTON BALTIMORE & “& ANNAPOLIS ELECTRIC RY.—A 
os Peet electric r 

2 1903 hn nal were ap gee or but the Bishop-Sherwin syndi- 

pr he punmequentiy acquired control and re-capitalized the company as 

ORGANIZATION .—Incorporated in Maryland in May 1901. In Dec 

1902 purchased the entire capital stock ($358,000) of the Annapolis Wash- 

ington & Baltimore RR. V.75,p.1301. Owns all the stock of Baltimore 

Terminal Co. Private right of way. For agreement with General Electric 

Co. and changes in electrical Ub fo semen see V. 88, p. 1314. Interest due 
May 1 1909 on first and second mortgage bonds has not been paid, 

STOCK ~ ¥: ee Date. interest. Outstanding. Maturity. 

ee BOR Ga tin deen ss; coon> .., coennn $6000, 000} .cuunccesce- 

ist mtg, $3, 000. 000 gold ot. 1905 5 ¢ M-N 3,000 ‘000 May 1 1935 

000) e... at Cleveland Trust Co., Cleve., Trus 

, or at Nat. Bank of Commerce .N. Y. 
2d mtg, $1,000,000 gold ($500 ( ‘$908 5¢M-N_ $1,000,000 May 1 1930 
and $1 ,00 Fb Waa sm pabitite wig c{Int. at Cleveland Trust Co., Cleve., Trustee, 
lor at Nat. Bank of Commerce, New York. 

onds.—The first mortgage bonds are subject to call May 1 1915, or 

1920, 1925 and 1930, at 110, but only as an entirety. The second mtg. 

bonds can be called as an entirety at 105 on May.1 1910 or 1915, 1920 


ROAD.—Operates 31 miles of double track between Baltimore and Wash- 
ington, with a branch 20% miles, single track, to Annapolis. Section be- 
tween Washington and Annapolis was put in gneration ‘eb. 7 1908 andre 
mainder on A 3 1908. V. 86, p. 422. Enters Washington over the 
tracks of the eee Railway & Po ey Co. 

tat ta te —Pres., Geo. T » ane: S .-P., John Sherwin, both of Cleve- 
and; 2d } and Gen. Mgr., J. Shannahan Baltimore; Treas. and 

C., erence Baltimore. * Scat office, Baltimore.—V. 86, 
Dp. 422, 283: V. 87, p. 546, 1012; V. 88, p. 626, 1314. 


(1) Baltimore Terminal Co. 

Overdue Interest Paid.—Interest due March 1909 on the Baltimore Ter- 
minal Co. first mtge. guaranteed bonds was paid May 20 1909. 

ORGAN!IZATION.—lIncorporated in Maryland to furnish an entrance 
into Baltimore for the Wash. Balt. & Annap., which owns all of its stock. 
Vv. wnad p. 627. Franchise on streets in Baltimore ts for 50 years from 1906. 
Grea pe Nb entrance into — owned in perpetulty. 

STOC BONDS— Date Interest. ar eo Maturity. 
Stock, $1, soot 1500 sil ss Sa se ts ons 5 lla tna EEF EET 
ist mort Sy a 500.000, g, ;] 1907 gz M-S $1 he. 300 Mch 1 1927 

guar ($1,000) ..-...-.-. }Int. atCltisens’ Sav. & Tr. Co. of Cleve,Trus. 

ler Safe Deposit & Trust Co., Baltimore. 
Bonds.—Are & 1., by the Wash. Balto. & Annap. Elec. Ry. 
May be called on e Mch. = 1917 or ch. 1 1922 upon 30days’notice,and as & 
whole only, at 110 and int. Unissued bonds reserved for future extensions. 

ROAD .—Has completed “ns miles of double track to provide entrance 
into Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a terminal 
station.—V. 83, p. 491, 625. 


GREAT FALLS & OLD DOMINION R. 
PR! hy ti ION.—Incorporated in £O: in 1900. Stock autho- 
+ $2,000,000; 5 Oe $1, a 000 * 50). Road 14.19 miles from 
Wash: ington, 'D , to Great Falls, Va: Total track, 28.34 miles. Stand- 
ard gauge; 70 od 80 Ib. rails. Pres. John R. McLean; V.-P., R. H. 
Goldsborough; Sec. and Treas., Wm. B. Orme. 


rea eB Bocce 
WATERLOO, IOWA. 


ATERLOO CEDAR FALLS & NO STHERN RY.—tTrolley and steam. 

ORCA IZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 

Falis Rap. Transit; name changed to above tn 1904 by amending articles 

of incorporation. Operates in close connection with the Ne ag Great 

Western RR. under 99-year oie Vv. 78, Wi 289. On Jan. 1904 
a 


leased branch of Chic. Gt. Wi » Sumner to rey. Ta. Pranintes in 
Waterloo expires in 1917 and in Gédar Falls in 
STOCK AND “hee Date. pha ES Maturity. 
Biock., $1,200,000 ($100)..... -...  ...... $600,000 -........-.. 
Consol mo $2, 000, 000) 1908 5 A-O 135, "000 April 1 1948 
($1, 1000) TRE ear at First Trust & Sav. Bank, Chicago, 
trustee; Louls Boisot, Chic., also trustee. 
ist mtg, $800,000, gold, at. -| 1902 5¢A_O 770 ,000 See text 
OOO esc ncctcce tne inte *j Northern st Co., Chicago, Trustee. 
ag, oe RN ida) ty tine olin sees ik ee ken SE G00 {Sea lotiawiie 
Bonds.—Of the consol. mtge. bonds, $635,000 _ reserved to retire the 


ist mtge. 5s and $35,000 equ pment notes; $i, 200,000 are reserved for ex- 
tensions and improvements under certain restrictions. They are subject 
to call on ped int. day on 60 days’ notice at 103. The first mtge. bonds 
mature serially as numbered, $15,000 on Oct. 1 1907 — $15,000 each year 
till 1921; remainder Oct. 1 1922. Redeemable on —— nterest day on 60 
fs ple notice at 103 and interest. Interest is payable at First National Bank, 

ROAD. —Operates 89 miles of track, including an extension of 33 miles 
to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 21.9 
miies, which is included in the 89 miles. 

EARNINGS.—For 12 months 338,506; Nov. 1 i gross, $226,979; net 
(after taxes), $97,511; he ar 38 ne syrpips, § 9,011. 

ig RS. —Pres., oe Gass. ham 4 ass: Treas. and Auditor, 
E. A. Boggs: Sec., F. e "Farwell: ‘Gen. rian.” C. D. Cass.—V. 78, p. 230, 
289, 2386; V. 86, D. 1161: V. 87, p. 1665. 


WATERVILLE, MAINE. 
WATERVILLE & FAIRFIELD RY. & LIGHT. 


ol a: .—Interest on $160,500 Class B bonds was defaulted May 1 1909. 
ay 20 1909 application was made | Supreme Court at Augusta for the 
appointment of a receiver. V. 88, p. 1314. sel 
RGANIZATION.—In December i897 the stockholders agreed to give 
the bondholders the right for five years, or until the company shall be in a 
postion. osition to meet all its fixed cha to elect a majority of the board o° 
the bondholders In turn having exchanged their $200,000 of 6% 
bonds for a like amount of 20 year 5s. 


STOCK AND BONDS— Date, In t nding. Matu 
Stock $200,000 ($100)_..-... --.. LL wit - outs200 000 aaisaueain i 


Prior lien bonds_._._.__..... 1897 5 M-N 40.000 May 1 1937 
Consol mtg Class “A” and { 1897 5 M-N 200,000 May 1 1937 
Class “B Am 








erican Trust Co., Boston, Trustee. 








JUNE, 1909. | 


-_: 
— 








ROAD.—Operates 5 miles of trolley panes — and Waterville, 
miscellaneous 
year 
Street Ry.), $85,517; net, $14,431; charges, $1 08, gros. rm 
ee 
ORGAMIZATION. —Organized under the general vitae laws of Mis- 
STOCK AND BONDS— Date. Interest. tN Maturtty. 


r 
ELECTRIC 
and furnishes light and power for 
EARNINGS.—For ending June 30 13080 $5,008. & 
OFFICERS.—Pres., Geo. K. Boutelle, Waterville’ Treas... H. D. 
Waterville; Gen. Mgr., Ralph J. Patterson, Waterville, Me. —V. 88, DP. are 
WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO. 
souril, and on naps. 5 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 
$3,500,000 
mort-] 1906 g M-S 350 000 Sept. 1 1931 
old ($1,-}Int. at et. oe (Pa.) Trust Co. -» trustee; 


e $5,000,000 go 


tian 6 ata dune site { or enpass Bank of Commerce, N. Y. 
Webb Sed Northern mtg\| 1905 5¢ _ oF Sept., 1923 
pr nt Tia eihioia ow cjInt. at a vee © Co., Pitts. trustee. 
South alg issour! Electric | 1903 M ¥ 150, 000 Sept. 1 1923 


Rv. refunding jae exten- To OME st Co., Harrisb., Pa., trustee. 
sicn mtg $1,500,000___.-_. jInt. payable ” Nat. Bk. of Commerce, Nw. 
Bonds.—Of the $5, 000,000 new bonds, $1,350 000 are reserved for prior 
liens and $3: 100.000 for improverrents ‘and’ extensions. 
EARNINGS.—For year ending Aug. 31 1908, gross, $474,473; net, $216,- 
219; interest, $106,469; surplus, $109,750. For year ending Aug. 31 1907, 
gross, $561, 535; net, $298,169; interest, $104,546; surplus, $193,624. 
ROAD —Operates 73 miles of track connecting Carthage, Carterville, 
Webb City, Pro Porto Rico, Duenweg-O romeye. Neck City Purcell, 
ibe. a Villa Heights and Chitwood, all in M url, and Galena In 


“OFFICERS. —Pres. and Treas., aA. H. Rogers, Joplin, Mo.; V.-P., E. Z. 
Wallower, Harrisburg, Pa.; Sec., A. G. Knisely, of arrisburg, Pa.—v. 77, 
p. 38 V 80. p. 1972; V. 83, D. 78s > 


RR 
WEST CHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO. 
CR te —%Incor —s in Pennsylvania Aug. 4 1890. Owns 


the Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Ce. Franchises perpetual 


STOCK AND BONDS— Date. Interest. Outstanaing. Maturtty 
Stock $1 ,000 000 ($50) ....... .... _...... $708,000 ..-o-s+i.- 
First mtg $1,000,000 ($1, 000, J 1902 g F-A 700,000 Aug 1 1932 


gold c* \Int. at Wert End Trust Co., Phila., trustee. 


Bonds.—$300,006 are aneeia for extensions, equipment, etc. No sink- 
ing fund and bonds not subject tw call. 


EARNINGS.—For fiscal ~~ ending —_ gs 


Year— TOSS. Int.& Tazes. Surplus. 
Seis eumedubuddecescdsaans $125,934 $50. $81 $45,333 $11,048 
ROOTS ckbusssadsvdsedsdasce 100,422 45,898 36,712 9,186 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
ion and Gallagherville, 18 m.; gauge, 5 ft. 24 in.; rails, 70-lb. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 11904. An extension 
from Gallagherville to Coatesville noc stead Nov. 5 '06. Total track, 30 m. 


OFFICERS.—Pres., Meyer Schambe Spe Jonas Rice; Treas., Geo 
D. Woodside, all of Philadelphia; Supt., x Goss, West Chester.—V. 84 


p. 340, 392. 
bd 4 CHESTH & WILMINGTON | ELECTRIC RY 
RGANIZATION.—A co ion on at 26 1908 in Pennsylvania 


of one West Chester & Wilm. — ~~ of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. .. of Del. (chartered Jan. 24 
1908 in Delaware). Proposes to connect Wilmington and West me HT 


17 miles. oven Tights of way already secured. Proposes to carry freight 
as well as ers. 


STOCK "BONDS. — Date. Interest. Outstanding. Maturity. 
noe a pa Te 5450, NG is 0 Siti: hin 0): pega ae a mk cee 
Preferred $50,000 (350 D tom enigi’> makes 5% eee ee 
ist mtge $500,000 gold__.-_.. Fp 5 A-O $400,000 April 1 1938 


nt. at Sec. Tr. +e Co., Wilm., trustee 

Stock and Bonds.—There Is ao. 000 stock out. Bonds have a sinking 
fund of 20% of net earnings, and are subject to call at 105 after 5 years. 
100,000 are reserved for ae of line to tidewater. 
FFICERS hos. E. O’Connell; Sec. and Treas., 
—vV. 87, p. 40; V. 88, p. 102. 


<cenenincgpinsngnimeitlialite ester 
WHEELING, W. VA. 
WHEELING TRACTION.—A trolley road. 


ORGANIZATION .—Reorganized Jan, 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin’s Ferry Ry. and the 
Moundsville Benwood & Wheeling Ry. Compan owns a trifle over 39- 
40ths of the capital stock of the Citizens’ Street tlway Co., and leases 
same fer 99 years. Owns non apd Rm oB stock of the Steubenville & 

ling Traction Co. wee 5 a ca) of the i berong J & Western 
RR. and’ the Bellaire South W a eaten tee See latter company be- 
V. 83, p. 563, 753. In Jone 1906 pares Ey control of Panhandle Trac. 
nchise "Ordinance Adopted.—On May 29 1907 the ordinance amending 
this company’s franchise was passed by the City Council. V. 84, p. 1369. 

STOCK AND BONDS— Date. Interest. Outstanding. I ast aiv., &c. 

Stock $2,000,000 ($100) 


C. P. Faucett. 


low. 


pit rae ek 000,006 July 09 1% 
Wheeling Traction ist mtg) 1901 Fd 750,000 Jan 1 1931 
$250 000 ($1,000, $5 00) | Son Trust — ‘Cleveland, trustee. 


Stina eecra pores ans --C 


erest rs Nat. Bank of Commerce, ae YT. 
one RY rN mtg $800 f Te92 ¢ M-S 
000 gold 32.8 te th oo lll * (Int. a Central Trust Co., N. Y. Cit 
Bellaire Bri aereet & Martins} 189 a> -O 150,000 C€ 
Ferry ist mtg vale 000 subs. * on any A&O on & after Oct. 1 
gold $1,000 ____...-. &rjInt. at Farmers Loan & Trust, N. Y,. trus 
Moundsville yO LEEs &j 1897 6A-O 100,000 Oct 1 1927 
WE o> cece once n oe Subject to call at par after April 1 1908. 
age rg the new $2,500,000 mtg., $750,000 Is reserved to retire prior 
liens. Can be called on any interest day at 105 upon 30 days’ notice. The 
Wheeling Ry. 1st 6s are subject to call after Sept. 1 1912. 
Dividends.—First yeas of 1% was paid on Jan. 10 1903 and 1% was 
again ie on July 11903. None to July 1909, when 1%. was paid. 
ROAD.-—Operates 44.2 miles of track in Wheeling and suburbs, extend 
ing to rete Soe Moundsville, Bellaire, Benwood and Martin’s Ferry. 
OFF o., TF. - Conderman, 407 Walnut ee Phila., 
V.-P., B. W. Peterson "and J.J. Holloway; Sec. and Treas., W. A. Shirley; 
Gen. Mer., G. O. Nagle.—V. 84, p. 1369; V. 88, p. 946, 1561. 
(1) Steubenville & Wheeling Traction Co.— 


ORGANIZATION .—This company In Sent. 1905 acquired by deed all the 
property of the Steubenvilie Mingo & Ohio Valley Traction Co.. subject to 
the $150,000 bonds of that com any in table below. V. 81, p. 11 

STOCK AND BONDS— ate. Interest. Outstanding. 
Se Ak Taal ing Sa ae eign LE Eee eee 
First ms $650,000 guar golds 1905 g¢ M-N 500,000 May 1 1935 

($1,0 im Int. at Dollar ar & Tr. Co., Wheeling,trustee 
Steub Mings & “Ohio Val Ist J 1900 f Eb. 150, 000 Jan 1 1920 

wet $15 fens ($1 .000) _c* \Int. at the Trust Co. of America, N.Y. trustee. 

Bonds.—Of the $650,000 new bonds, $150,000 are reserved for prior liens. 
The new bonds are subject to call on and after May 1 1908 at 102 and int. 
No sinking fund. They are guar. oe. and int. by end. by Wheeling Trac. 
tlon Co. Entire issue of Steubenville Mingo & Ohio Valley bonds Is subject 
to Rot par upon 3 months’ notice after Jan. 1 1910. 


—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in operation as far as Ray- 
land, O. Power house Is located at 


rilliant.—-V. 81, p. 1101. 


‘2) Panhandle Traction Co. 
In Jan. 1906 control Nine acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 
Cena Maturity. 


STOCK AND BONDS— 
$500,0 
5¢A-O 427 ‘000 April 1 1933 


Stock $500,000 ($100)_..__.. ___. 
First mtg $500,000 goldj 1903 
{$1,000 and $500) ____._ 2° Int. at Knickerbocker Tr. Co., . Y., trustee. 
Bonds.—Are subject to call on any interest date to 1912 at 105 and int., 
thereafter at par and int. on 30 days’ notice. 


anterest. 








RAILWAYS 117 


BROAD. Oommen vs uae Ri eect from Wheeling po aa 
mostly on priva oO y franchises are Stan 
ard gauge: 70-Ib. rand 90-10. girder raat: — 
(3) Bellaire South Western Traction Co. 
ORGANIZATION.—Incorporated in Ohlo. 
Wheeling Traction. 
STOCK AND a Pate Date. Interest. 
Stock, com, $500,000 ($100)... ---. -...... text 
$50,000 Nov 1 1926 
Int. at Do .Co., Wh 


lst mtge, $500,000, 
CSE BOCP ast okehones &Tr eel'g, Trust. 
Bonds. eemable on ake after May 1 1908 at 102. Bonds are guar- 
anteed, p. & 1., by the Wheeling Traction Co.; they are to be used to con- 
struct the road. 


ROAD.—Operates 2 miles from Bellaire to Shadyside. 

(4) Wheeling & Western Ry. 

ORGANIZATION. a rt A oy in Ohlo in March 1901. Stock ($500 
000) is owned by the Wheel Traction. Bonds, $500,000; none issued. 


Owns 7% — of track between Wheelin ng Creek terminus of Wheeling 
Traction Co. Barton, O. To be extended to St. Clairsville, O. 


CITY & ELM GROVE RR.—A trolley road. 
In 1907 control changed hands and officers elected as below. V. 85,p.654. 
ORGANIZATION.—Incorporated in West Virginia and owns control of 


the City Rallway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban Light & Water Co. 





Stock is owned by the 
Outstanding. 
See Be See 





STOCE AND BONDS— Date. Interest. Outstanding. Maturtly. 
pe eS ee are as Pen eae GeO ee ddccuacees= 
Cons coli trust mtg $2,500, | 1906 J-J 1,100,000 July 1 1936 


000 gold ($?. a PORTE Int. at Un on Trust Co., of ietsburen, trustee 
Underlying lems.........222 S20 4 is 
Wheeling & Elim Grove istjJ 1901 5 A-O 760" 500 A 

mtg $1,000,900($1,000)g.c* |Int.payable at Wheeling Titie& Tr.Co.,trustee 

Bonds.—Of the $2,500,000 new bonds $1,00C,000 are reserved 
prior liens. Are subject to call on any interest date at 105 and int. V. 83, 


p. 491. The authorized amount of the Wheeli & Elm Grove Ry. mtg. 
was originally $1,250,000, but was reduced In t. 1906 to $1,000,000. 
Vain 379, 491 625. 


IINGS.—For age ocrh “to 1908, gross, $324,679; in 1907, gross, 

we) Vis in 1906, gross, $3 

D.—Onerates 32 anes. of track In Wheeling and to Elm Grove, 

Pointe Mills and West Alexander.—V. 83, p. 379, 491, 625; V. 85, p. 654. 
OFFICERS.—Pres., John A. Howard: Sec., Charles Madden; Treas., 

W. C. Handlan; Gen. Megr., J. W. Smith: 





WILMINGTON, DEL. 


WILMINGTON NEWCASTLE & SOUTHERN RY. 


Receivership.—iIn June 1907 Chancellor Nicholson at Dover appointed 
Wilmer Palmer and J. C. Gigson receivers. V. 84, p. 1553. Foreclosure 
have been instituted. V. 85, p. 922. 
ORGANIZATION.—Incorporated in Delaware in March 1904 as a con- 
solidation of the Wilmington & New Castile Electric Ry. and the New Castie 
& Delaware City Ry. (latter formerly leased to former) 
STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $160,000 ($10) 


Preferred, 6% cumulative at} NEY eS A FUR OPEE % din cnweoe io 
ter 1907, ably Ny REA, 

General consol car $650 .000 1904 5 J-D 400,000 June 1 1934 
Ep hescundcnehdvhneea \Int.at Sec.Tr & Safe Dep.Co., Wilm'n, trustee. 


Bonds.— Remaining bonds reserved for future extensions, improvements, 
etc. ve! be redeemed on any int. ba ty June 1 1909 at 105 and int. 
ROADS.— — trolley road, about 17 miles, between Wilmingto 


and paar wef 
OF es.. T [, Baverd Helisel: V.- Pt hea) fanny; Sec., 
Oo: F, ‘Haas Treas., J. Chester Gibson. a 85, 





WILMINGTON, N. C. 
TIDEWATER POWER CO — 


ORGANIZATION.—Incorporated in 1907 in North Carolina. On Oct. 
17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years 
(see terms below). Owns 991 shares of the 1,000 shares pref. stock of latter 
company and also 3,492 shares of 3,500 shares common stock. 

STOCK— Date. Interest. Outstanding. Maturity. 
Common $600,000 .......... -... $60 EPPS CS Sa 
Pref $600,000 5% cu hacia a lancet’... aameageiieana tal 
First mortgage $2.0 000, ~—} 1908 5e¢JJ 200,000 Jan 1 1948 

($1,000) gold_......--- *{Int. at Carnegie Trust Co.. N. Y., Trustee. 

Bonds.—Mortgage covers railway in Wilmington owned by company, 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rys. Lt. & Pow. eA 
and lease executed by latter company to former. Bonds are sub 
call Jan. 1 1913 in entirety only at 4 weeks’ notice at 105. Sinking ao | 
1% starts 1913. 

Dividends.—5% ily annum is being paid on preferred (4% monthly 
omitting Jan. and 

EARNINGS.—Year niin oT Dec. 31 1908, gross, $271,030; net, $95,183; 
charges, $40,645; surplus, $54,538. Ini 907, gross, $236, 092; net, $80, 209: 
charges, $48, 501; surplus, $31, 708 

OFFICERS, —Pres., “Wig MacRae; Ww, P.; 
V. , M. J. Heyer; Sec., 


See text. 


M. F. H. Gouverneur; 2d 
Woollcott; Treas., R. J. Jones; Gen. Megr., 
A. B. " Skelding. V. 85, pD. eon 1144; V. 86, p. 116i, 1468. 


(1) Consolidated Railways, Light & Power Co.— 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for ve vsees. 
Rental is int. on bonds and 5 % on outstanding common and preferred stock 
also 5% on $105,000 surplus. 


ORGANIZATION.—Inco mer in North Carolina on April 24 Bec. 


and is a consolidation —. the a n Street Ry., Wilmington Gas L ht 
Co., Wilmington & Sea Coast ilmington Dumm Line and the 
mington Electric Light Co. Satbebes entire street railway, electric light 
and gas systems of the city. Gas and electric light franchises perpetual and 
for street railway runs until March 4 1937 
STOCK AND BONDS— Date. Interest. neat. Maturity 
Common $350,000 ($100)__.. -. - $350,000 See text. 
Preferred $150,000 5% cumu-}| 100,000 See text. 
lative ($100) _......._... j 
First mtg $600,000 gold ($50,f 1902 gJ-J 600.000 July 1 1932 
$100, $500 and $1,000) __ _¢ \Int. at Sater Dep. & Tr. Co., Balt.,Md., trustee. 
Bonds.—A sinking fund commences July 1 To04, to which 1% er annum 
of outstanding bonds is payable until 1914; 1% % annually until 1924 and 
the bopds at not 


2% per annum thereafter. Proceeds to be invested in 
exceeding 105 and int., but bonds are not subject to call. 
ROAD.—Owns 25.6 miles of “track, 1.50 miles of which is leased to we 


Atlantic Coast Line RR. until Jan. 1 1935. 30 cars. 56, 60 and 75-lb. 
rail.—V. 85, p. 40, 1143. 


—_we 


WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 

Is controlled by interests allied with the La Crosse Water Power Co. 

ORGANIZATION.—Incorporated in West Virginia on March 4 1896. 
Does electric lighting and power business in addition to street renway. 
Street railway franchise expires in 1933 and electric light franchise in 1 
@ asi i ? 9 1907 the directors authorized the issue of the $500, 000 a 
STOCK AND BONDS.— 





Date. Interest. Outstanding. Matu 
Stock a my CGR CRO hia ee i oe $365, 000 a 
ist my $500,000 wend 1907 g J-J 360,000 Jan 1 1927 
gi. oon me. fund_..c*j Int. at oid ‘Goines Trust Co., Boston, Trus. 


Bonds.—Can be called at 105 and int. on any int. day. Sinking fund 
starts Jan. 1 1910 with not less than $5,250 and increases gradually until 
1922, when $10,500 is paid; $10,500 is again paid up to and caudine 1925. 
EI Te ‘$360,000 bonds outstanding were issued to retire the $360,000 bonds 
40-60-lb. T rails. 

D. R. Niver; Treas., E. G. 


ROAD -— Operates 6.75 miles of track in Winona. 
OFFICERS.—Pres., J. 


Boynton.—V. 79, p. "735. 


Ferris; V.-P., 

















ELECTRIC 











WINSTON-SALEM, N.,.C. 


WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In 
Nov. 1899 the road was purchased by the Fries Mfg. & Power Co, and con- 


solidated with it. 
ORGANIZATION, &c.—In prporeaee in 1891 for 99 years. Franchise 
e 


co 
in Winston is perpetual and in m expires in 1940. 
STOCK ‘AND Bonps— Date. y. 


interest. Outstanding. Maturity. 

Stock, com, $600,000 ($100)... ....  ...-. GRTOIEEE . sctaceudsn 

Pref 6% non-c, $100 ($100,000) _... = ~~ See wechanctes 

1st mtg, gg | ($1,000) ,f 190 5 ¢J-J3 461,000 Jan 1 1940 
1910 at 110) Int. at Trust Co. of Amer., N.Y., trustee. 


optional Jan 1 
Bonds.—The $39,000 bonds unissued are deposited as collateral for a loan. 
ROAD.—Operates 10 miles of track, 288 arc and 17,202 incandescent 
et and furnishes power for manufacturing purposes. Also a 50-ton ice- 
plant, park and attractions. 37 cars, including trailers. 

EARNINGS.—For fiscal year ending Nov. 1908 (Fries Mf¢e. & Power 
Co.), gross, $209,587; net, $64,046; interest, $23,050; surplus, $40,996; in 
1907, aa $229,202; net, after taxes, $54,777; interest, $23,050; surplus, 
$31,727. 

OFFICERS.—Pres., H. E. Fries; V.-P., W. A. Blair and F. H. Fries; 
Sec. and Treas., B. J. Pfohi: all of Winston-Salem.—V. 74, p. 1088, 1091. 


WORCESTER, MASS. 

WARE & BROOKFIELD ST. RY.—A trolley road. 

ORGANIZATION .— Incorporated in Massachusetts in Oct. 1905, and is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Ry tiie osha tk sa tei i ak nts tities © teeta SIGGOe suscccsitioce 
Hamp & Wor ist mtg, $135,-| 1901 5¢J-D 135,000 Dec 1 1921 

000 gold ($1,000)....... c*JInt. at Amer. Trust Co., Boston, Trustee. 

Bonds.—No s. f. and bonds are not subject to call. 

EARNINGS.—For year ending Sept. 30 1908, gross, $25,497; deficit 
from operation, $2,005; charges, $7,432; total deficit, $9,437. In 1907, 

ss, $24,554; deficit from operation, $1,119; charges, $6,875; total deficit, 


994. 

ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
and between Ware and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 

OFFICERS.—Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert, 
Boston; Supt., D. E. Pepin Ware.—V. 79, p. 2642; V. 81, p. 777, 1175. 


YOUNGSTOWN, OHIO. 
MAHONING & SHENANGO RY, & LIGHT CO, 
ORGANIZATION.—Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valley Ry., and a 
controlling interest of the capital stock of the Youngstown Park & Falls St. 
y. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the 
($2,500 ,000) stock of the Youngstown-Sharon Ry. & Light Co., which in 
turn, through ownership of their stocks and bonds, controls the Youngstown 
& Sharon St. Ry., the Valley St. Ry., the Sharon & Wheatland St. Ry., 
the Sh Sville Electric Lt. Co., the Sharon Gas & Water Co., the Shenango 
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric. 
Also owns entire capital stock ($500,000) of the Sharon & New Castle Rys. 
STOCK AND BONDS— 6 Interest Outstanding. Maturity. 
a ee ne SEEMS cect wack  ceseae $6,000,000 
Pref,5%cum,$4,000,000($100) -...  -.-.-. 
lst con ref mtg, $10,000,-) 1905 5 ¢J-J 
SIs IE imran wi thd wa dn aoe New York Trust Co., New York, trustee. 
Pa & M V Ist and refunding) 1902 5 g M-N 2,000,000 May 1 1922 
mtg, $2,750,000, gold }Int. at N. W. Harris & Co., New York. 
og), SS ater c*) U. S. Mortgage & Trust Co., N. Y., trustee. 
New Castle Traction 1st aes 1897 5 ¢ M-N 500,000 May 1 1927 
$500,000, gold ($1,000) _c*| Int. at Union Tr. Co., Pittsburgh, trustee. 
N C Elec Co ist M, $200,000, ¢g 1897 5¢ 200,000 Mch 1 1927 
Lawrence Gas  mortgage,/ 1884 6 50,000 Aug 1 1909 
CP BRR a Sigs Safe Dep. & Tr. Co., Pittsburgh. trustee. 
Y-S Ry & Lt ist mtg $2,500,- -J bod 











1900 5¢ 2,440,000 Jan 1 1931 
000 ($1,000) gold s f.__.c*/Int. at N. Y. Trust Co., N. Y., trustee. 
v-S Ry & Lt 2d mtge. In-} 1901 M 500.000 Mch 1 1927 


come gold. 
Sh & New Castle ist mtg, 


1901 5g J-J 360 000 July 1 1931 
$500,000, g, ($1,000), s 


I Interest at New York Trust Co., N Y, trustee. 


9” & Spare c 
Mahoning Valley S E ist} 1903 125,000 July 1 1923 
DNS 04 wknkekeocnna New Castle Savings & Trust Co., trustee. 
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Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000 
are reserved to retire prior liens of like amount: a sinking fund of $50,000 per 
annum commences after 10 years. The Youngstown-Sharon ist mtg. 
Bonds can be called at 115 and int.jon any int. date; $110,000 have been ac- 
quired by sink. fund. For lien covered by these bonds, see ‘‘Street Rail- 
way”’ section of June 24 1905. The Sharon & New Castle bonds are subject 
to call at 115 and int. on any Int. date; $21,000 have been acquired by 
sink. fund. For lien of these bonds see ‘‘Street Railway”’ section of June 24 
1905. Of the $10,000,000 new ist consol. and ref. bonds, $5,675,000 are 
reserved to retire all prior liens and $906,000 for future improvements 
and extensions. 


EARNINGS.—For cal. year 1908, gross earnings from oper. of company 
and controlled companies, $1,747,928; oper. exp. and taxes, $1,159,175; 
net, $588,753. In 1907, gross earnings from ae of company and con- 
re A ammmaeamaiat $1,900,663; oper. exp. and taxes, $1,149,859; net, 

ROAD.—Operates about 149 miles of track, qoapens the street rail- 
ways in and between Youngstown, Warren, Niles, Lowellsville, Leavittsburg, 
Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castle, Sharon, 
South Sharon, Wheatland, West Middlesex and Sharpsville in Penn.; also 
the lighting properties of Youngstown, New Castle, Sharon and Sharpsville, 
with wonte ee covering intervening and neighboring districts. 

OFFICERS.—Pres., Norman McD. Crawford, Youngstown; Sec., Leigh- 
ton Calkins, New York; Treas., S. C. Rogers Youngstown; Asst. Treas., 
E. G. Dunlap, Youngstown; Aud., | ae Gault, oungstown.—V. 81, 
Pp. 726, 1044; V. 82, p. 692; V. 87, p. 1479. 


YOUNGSTOWN & SOUTHERN RY.—A trolley road. 


ORGANIZATION.—Incorporated in Ohio on May 9 1903 under the 
General Railroad Laws: Controls 7,000 acres of coal lands. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
OSU, OS WUC EEE MELO esneds sane _cbumes MEEMCe. wadscisuss 
lst mtg, $1,500,000, gold} 1903 5 ¢A-O 937,000 Oct 1 1923 

(9S 00S). O Iaiininedcende c* Interest at New York Trust Co., trustee. 


Bonds.--A s.f. of 5% per annum of bonds outstanding commenced after 


5 years. See V.77, p 2160. Bonds are not subject to call. 
ROAD.—Operates 51 miles of road from Youngstown to East Liverpool 
and Salem. 70-lb. T rail. 


OFFICERS.—Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth, 
Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mer., E. H. 
Raupp.—V. 80, p. 2400. 





YORK, PA. 

YORK RAILWAYS,—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania Nov. 16 1907 as a 
consolidation of properties operating in York and vicinity. V. 85, p. 1403. 
Franchise perpetual. 

The following companies have been consolidated or merged: 
York Street Rallway Co., York Haven Street Ry. Co. 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry. Co. 
York & Dover Electric Ry. Co., Hanover & York Street Ry. Co. 
York & Dallastown Ry. Co., 

Owns entire capital stock of Edison Electric Light Co. and York Suburban 


Land Co.; also majority of stock of York Steam Heating Co. V.85, p. 1463. 
The Edison Electric Light Co. does a majority of the light, heat and power 
business in York. 

STOCK AND BONDS— Date. Maturity- 


Interest. Outstanding. 
pores 2,500 ,000 


re teas 1,600 ,000 

1st mtge & coll tr $10,000,00 } 1907 5 J-D 3,759,000 Dec 1 1937 

SG (3% Geer. acest cuss. c*f Guar. Trust & Safe Der Co., Phila., Trustee. 

Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $2,000,000 
bonds are reserved for specific p oses and the remaining $4,241,000 can 
only be issued under certain restrictions. No sinking fund. See particu- 
lars of bonds, property, &c., in V. 87, p. 40. 

EARNINGS.—For year ending Nov. 30 1908 of properties owned, gross, 
$592,150; net, $206,099; int. & taxes, $192,445; surplus, $13,654. 

ROAD.—Owns and operates about 78 miles of track centering in York, 
includine an interurban line between Hanover and York, 18.8 miles. 

OFFICERS.—Pres., W. F. Bay Stewart, York; V.-P. and Gen. Mgr., 
Gordon Campbell; Sec. and Treas., Joseph J. Bowser.—V. 85, p. 1403, 
1463;,V. 86, p. 339, 796, V. 87, p. 40, 481. 


Common $2,500 000... .-..-- 
Pref. $2,000 000, 5% cum-_-_-_. 


Se | , 





ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 


DOMINION POWER & TRANSMISSION CO. 

ORGANIZATION .—Incorporated in Canada on Jan. 111907. Owns or 
controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and all the electric light and power business in Hamil- 


ton, St. Catharines and intervening territory; also the entire street railway: 


ery _oerten lines in Hamilton and surrounding country. V. 84, p. 
STOCK AND BONDS— Date. Interest, Outstanding. Maturity, 
Ovtemery weoek ($100) 22k cn hee ccs G2. G00 eG wcecnname 
| i ORE Ee era SS Kies 3,673,100 see text 
eS a ae eres 5,100,000 see text 


Pref. is entitled to 6% for 3 vears from 1907 and 7% thereafter. 


ist mortgage, nee Oeeeee) 1907 5¢A-O 2,500,000 See text. 
($1,000), gold._...__-- c*/ Harris Tr. & Sav Bank of Chicago, Trustee. 
Bonds of subsidiary companies -... —..-___ SSO GOO. ncdcachnca 


Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be called at 107% and int on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
— Am 1922 to wind f aes Ra remaining $1 a = April ; 

° are secure y all the property owned throu eposit o 
stock and bonds with trustee, &c. sce 7 " 


Dividends.—6% was paid on preferred in 1907; in 1908, 3% was paid. 
Two dividends of % of 1% have also been paid on limited pref. stock. 
In Dec. 1908 it was decided to omit div. on both classes of pref. stock. 
See V. 87, p. 1478. 

EARNINGS.—For calendar year: 


Year— Gross. Net. Bond Interest. Bal., Sur. 
Ries, soba mecmme $1,039,342 $409,898 $172,633 $237,265 
BE Ties cs esos hn asia cae ecb 1,461,758 635.783 296,342 339,441 
UN i gS neh be ide 1,600,312 625,671 323,047 302,624 


ROAD.—Controls 22 miles of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
May 23 1908. Owns a 42,000 horse-power hydro-electric station. 

OFFICERS.—Pres., J. R.{Moodie; V.-P., James Dixon; Sec. & Gen. Mgr 
W. C. Hawkins; Treas., John Knox.—V. 84, p. 569, 508; V. 87, p. 873, 
1478; V. 88, p. 504. 


— 


HAVANA, CUBA. 
HAVANA ELECTRIC RY.—A trolley road. 


ORGANIZATION.—This company was incorporated in New Jersey on 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 

®., which was organized in 1876. ¥ranchise runs until 1958. Company 
has also the right to carry freight over parts of the system. In June 1909 
it was stated, a proposition to issue $5,000,000 5% bonds to take up pref. 
stock was under consideration. V. 88, p. 1499. 








STOCK AND BONDS— Date, Interest Outstanding. Maturity. 
Co, $7,500,000. f p, $100... -... 1. . 463,703 May 15’09, 1% 
Prf 6% non-c, $5,000,000,$100 ____ QJ 5,000,000 May 15'09,14% 
ist M. $5,000,000, gold, sf__. 1899 5¢z 833 ,000 Feb 1 1949, 


Consol M, $10,000,000, goldj 1902 


S¢F-A 7,895, 
wee oe f..<c.c.. 8 ot g 7,895,181 


Feb 1 1952 


Central Trust Co., New York, Trustee. 








Bonds.—Of the new consols a sufficient amount Is reserved to retire the 
prior liens. <A sinking fund commences Jan. 1 1906 on the outstanding con- 
sols; and if any additional bonds are issued, sinking fund is to be increased 
correspondingly Bonds may be called for sinking fund after 1906 at 105, 
and entire issue can be redeemed at 105 and Interest on any interest day on 
and after Feb. 1 1907, upon six months’ notice. See V. 74, p. 1251. 
They are listed on New York Stock Exchange. V. 86, p. 918. The 
first mortgage bonds are subject to call after Jan. 1 1907 at 110 and Interest. 

Dividends.—First dividend on pref. (1%) was paid April 1906 and 1% 
again paid July 1906 and 1 % Oct. 1906: in 1907, 5 %; in 1908, Jan., 1% %}; 
April. 14%: Aug., 14%; Nov.,14%. _ In1909, Jan.,14%%; May,14%. 
—. Se an first dividend—1i %—paid Jan. 15 1909. In May 1% was 
again ‘ 

REPORT .—The gross earnings of the railway and stage properties of the 
Havana Electric Ry. Co. for calendar year 1908 (see report V. 88, p. 744) 
were $2,276,807, against $2,143,122 in 1907. Gross earnings from railway 
were $1,937,797; operating expenses, $971,725; net earnings from railway, 
$966,072; net earnings from stages, $64,311; total net earnings, $1,030,383; 
fixed charges, $451,000; dividends (6%) on pref. stock, $299,998; div. (1%) 
on com. stock, $74,637; miscellaneous, $3,781; surplus, $200,967. 

ROAD.—Operates 50 miles of track. Had Dec. 31 1908 242 passenger 
cars, 2 express cars, 72 ey cars, 3 electric locomotives and 1 work car; 
167 stegee, 1,269 mules, 9 horses. 

OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., David T. Davis. 
New York; V.-P. & Gen. Mer.. Frank Steinhart, Havana; Sec. and Treas 
H. Kraemer, 52 Broadway, N. Y.—V. 81, p. 841; V. 82, P; 509, 568, 802, 
V. 84, p. 570, 693, 746; V. 85, p. 40; V. 86, p. 547, 915, 918; V. 88, p. 158, 
624, 744, 1061, 1499. 


HONOLULU, HAWAII. 

HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 

ORGANIZATION.—Incorporated in Hawali in July 1898. Franchises. 
runs for 30 years from 1901 and permits the carrying of freight and mail 
os 7 +2 ponengee. E. H. Rollins & Sons, Chicago, offered the bonds 
n June : 

In 1903 purchased the Hawalilan Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track); payment being made by the issue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 In cash. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, seers ($100)f -..-. 4 Q-M 31 $800 ,000 June30'09, 1 
Pref, 6%, pays 6 J-D 31 350,000 June 30 ‘09 


{1902 6¢ 635,000 May 1 1927 
First mortgage, $1,000,000,{ Interest at Union Trust Co., San Francisco, 
OGit 163 DOO). a sewscus c*| trustee. at National City Bank, New York 
{ or at company’s office, Honolulu. 
Bonds.—$304 ,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street railways; $61,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to Ma 1926 as a easing fund. For the remainin 
bonds (numbered 461 to 1,000), on the ist day of May after their issue an 
each year thereafter till 1926 ,such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after vying f or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between. 
the company and the trustee. See V. 74, p. 1251. 
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- Dividends.—Six per cent is being 


aid on pref. stock. On common Dec.31 
1903, 1%: in 1904, 4%: in Lat 4%; in 1906,3% %; in 1907, 3%; in 1908, 
4%; in 1909, Mch., 1%; June, 1%. 


REPORT. Por years ending Dec. 31: 


yo A... Other Int., taxes, P. ae. Dividend on Balance, 

arns. inc. depr’ n, &e. ( ‘ com. stock. surplus. 
19088382, 130 $170, 154 $7,797 $95,458 $21, "900 (4%) $32,000 $29,493 
1907... 367,1 165,906 7,475 00 ,968 21,000 (3%)24, hg 27,413 
Passengers aanted in "1908, Ls 820,688, against 7,500,550 in 1907 


ROAD.—Operates 23.88 miles oftrack. Gauge, 4 ft.; 85-lb. rails: 45 ves- 
tibuled motor cars; 1.020 h_ p. generators. 


+ ney 


OFFICERS.—Pres. .. L. T. Peck; V.-P., L. A. Thurston: Sec., A..L. Cas- 
tle; Treas., C. H. aeee ven: Auditor, W. M. Graham; Mg ac G. Bailentyne. 
—V. 77, D. 2035; V. 82, p. 1268; V. 86, p. 794, 98i; » p. 1002 


I 
KINGSTON, JAMAICA. 
WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated 1897 in Jamaica. In 1907 oe over 
the lighting business on a rental basis. Franchise expires Jan. 1 1928 


STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Stoo, GS0G.600 ($100) 2665) seca’ acdc Se $800,000 Jly’v9, t a 
First mortgage, peers wn 1898 5¢J-J 600 ‘000 Jan 1 1928 

($500), gold........... Montreal Trust & Deposit Co., Trustee. 

{Interest at Bank of Montreal, “Montreal. 

Bonds.—Bonds are not subject to call 

Dividends.—First dividend on stock—1%—pald April 1 1908, -_ 1% 
was again paid July 1 and Oct. 1 1908. In 1909, Jan., 1%; Apr., %; 
July, 14%%. 

REPORT .—For years ending 7 31: 

Year— Gross Tazes. Int. & Rentals. Surplus 
SOE be wnck scien $217, 410 $125. ‘370 $7,044 $42,000 $76,326 
ROGUES Sho avaetoad 198,845 104,040 6,953 400,00 57,087 


oo anger —Operates 24 miles of track In and around Kingston, Jamaica 
Ga um, ¢ ft.38% in 90-lb. glider and 60-lb. T. rae. 
‘FICERS. rad agg A a 3g Hutchison; V.-P., H. Ewing; Sec., H. E. 
Flower; Act. me, Lane; os. H. Shea. —vV. 84, p. 340, 694, 
1553; V. 85, p. Fst 86, R 722, 803; V 88, p. 687 


rh 


LONDON, CANADA. 


LONDON STREET RAILWAY CO.—A trolley road. Incorporated 
under the laws of Canada in 1875. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $750,000, ($40)____...  -_.. J-J $550 000 Jan. '09 3% 
First roy we $750,000, | 1896 M-S 575,000 Mch 8 1925 

OG: (28 OU)  onntianne c*} Toronto General] Trusts Co., trustee. 


Bonds. —The remaining $175,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be Issued; but total debt must not exceed 
$2 0,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 

an Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ fare. 

Dividends.— Dividends started in 1900 with 4%: in 1901 8% was pald; 
1902,8%; 1n 1903, 6%, and 6% in 1904, 1905and 1906. In 1907 divideade 


omitted on account of strike. In 1908, Jan., 3%; July, 3% In 1909, 
Jan., 3%. 

REPORT— Years ending Dec. 31. Gross. Net. Charges. Surplus 
ROPE iC kd hecdas Svs intbiicsdcll $235,032 $67,466 $28,455 $39,011 
gg CEE EE A Te a I IE PE 232,377 64,352 27,229 37,123 
ROG dnatnded dt wai dicen ahddened 202,911 43, ‘483 25.924 17,559 

ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 45 cars; 9 trailers. 

OFFICERS.—Pres., H. A. Everett, Cleveland, Ohio: Vice-Pres., T. H- 


Smaliman, London, Ont.; Sec. and Treas., Geo. H. Bentson, London, Ont.; 
Gen. Mgr., C. B. King, London, Ont.— —V. 78, Dp. 2334 2384; V. 82, p. 1157 


MANILA, P. I. 
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 
ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co.. having a 50- 
ear franchise from March 24 1903, practically the entire stock of the Union 
uck Co. and of the Compania de ‘los Transvias de Filipinas, and over 98% 
of the stock of *‘Electricista,’’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government tse. Municipality may acquire _—. 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. In May 19806 stock and bonds were listed on 
the New York Stock Exchange. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cs ee en, BE ao eae e $5,000,000 July '99,1% 
1903 M-S 4,957,000 Mch 1 1953 


First Hen and col. tr, $5 oe) 
000, gold ($1,000)___.__ c*fInt. at Equitable Trust Co., N. Y., trustee 
Bonds.—A sinking fund of 4% of bonds outstanding begins Mch. 1 1908 

and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 

invested In the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 05 and 

interest on or after Mch. 1 1928. V. 82, p. 218. 
met yg ey dividend, 1%, was paid April 2 1906 and 1% was 

again paid Oct. 15 1906. Im 1907, Jan... 1%: wt: 1%; Oct., 1%. In 

In 1909, Jan., 1%; Apr. - 1%; July, 1%. 
NGS.—For 12 months ending June 30 1908: Gross, $1,045,141 
net, 3513, 1130: fixed charges, $265,270; sink. fd., $24,785; surp., $223, 375. 
AD. —Operates 4v miles of track (exciusive of Manila Suburban Kys. 

Co.) ) vy the city and suburbs, including a line of 5 miles to Malabon; opened in 

ae 1905; 70 lb. T and 92 Ib. girder rails. Owns 85 single and 10 double 

ruck cars. 

OFFICERS.—Pres., ee M. Swift, Detroit; Vice-Presidents, Geo. C. 
Smith, Pittsburgh, and F. Reed, New York; Sec. and Treas., Frederic 
H Reed, New ork,; Asst. ag and Asst. Treas., T. F. Wickham, New 
Operated under management of J. G. White & Co., New York. 
—V. 80, p. 2399, 2621, V. 82, p. 218, 392, 692, 1041, 1102, 1438; V. 83, 
Pp. 752; Vv. 84, p. 102, 220, 868: V. 85, p. 282. 

(1) Manila Suburban Railways Co, 

ORGANIZATION.—Incorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire stock is owned by the Manila Elec. RR. & Ltg. Corp., which guar- 
antees the bonds, am and — See V. 84, p. 220. 


STOCK AND B DS— Date Interest. Outstanding. Maturity. 
Stock, Rnnt ee a ge. Lae ee. See op oe 
mortgage, $2,500, 000, j 1906 5¢M-S $5: a ‘000 Sept 1 1946 
gold ($1,000) .......-- *\ New York Trust Co., Trustee. 
Bonds.—Are guar., p. aoe | i., by the Manila Elec. RR. & Ltg. Corp. Are 


subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and Int., at which price bonds can 
be drawn by lot. See V. 84, p. 220. 

ROAD.—Operates 8 miles of track from Manila to Fort Willlam McKin- 
ey and Pasia. Will build other lines in suburbs of Manila.—V. 84, p. 220, 


MONTREAL, CANADA 


MONTREAL STREET RY.—A trolley road. 


ORGANIZATION.—Chartered May 18 1861. Franchise in Montreal 
expires in 1922. In March 1899 authority was received from the Parliament 
to increase the stock to $10,000,000 from time to time. In March 1900 
shareholders took $1,000,000 of the new stock at par for betterments, new 
cars, &c., and in Sept. 1903 a further addition was made, this stock also 
going to stockholders at par. On June 20 1901 purchased the Mont. Park & 

land Ry. of 40 miles for $1,100,000. Majority of stock and all the bonds 
are held in company’s treasury. The purchase price was met by an issue of 
new debenture bonds, as shown below. In 1906 purchased the stock and 
bonds of the Montreal Term. Ry. Also controls the Suburban Tramway & 
Power Co. in Feb. 1906 the company was granted permission by the 
Legislature to Increase the authorized capital stock from $10,000,000 to 
$18,000,000. V.82,p 510. In Nov. 1906 issued $2,000,000 stock at $175 
V. 83. n. 970 
In 1907 leased 








ner share and par of shares was-changed from $50 to $100. 
In June 1908 issued } 000, 000 at $125 per share; full paid. 
& I. Ry., situated in Outremont. 


the tracks of the M, 








STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock ($100) $10,000,000 _... -.-.. a's. $10,000,000 Vay’ 9, 2 
at debentures, secured| 1893 F-A 681.333 Aug 1 192 

by trust deed............ Interest a ss) of Montreal, London, Eng. 
Densatates. $1,500 ,000, foe} 1902 4 ¢M 1,500 ,000 Nov 119 2 

($100, $500 and $1 ,000) c*® A fy at ani of Montreal, Montreal. 
New debentures £460 000; 1908 4% £460, 000 May 1 1922 

CREG0) . addancananoumanene Int. at Pet ay 4s Montreal, Montreal, Can., 


and London, England. 
Bonds.—Under a trust deed, the debentures ‘of 1902 and the debentures 
of 1908 are of equal rank. 
Dividends.—Ten per cent per annum Is being pald. 











REPORT.—For years be | Sept.30. 1908 es _ V. 87, p. i” 
September 30— 1907 
Passengers carried---.-.-. 90, 746, 032 86,741, (212 76, 358, 099 66. 631 ,206 
Gross receipts.......--. $3,677,432 $3,503,643 $3,100, ‘487 $2,707, "474 
Operating expenses._... 2,158,394 2,104 1653 1 (850.720 1 (650,566 
Net earnings___....- $1,519,038 $1,398,990 $1,249,767 $1,056,908 
Received from M. P. & I. 72,011 Me os {ji beenew eee 
Total income_.....-.-. $1,591,049 $1,454,091 $1,249,767 $1,056,908 
Deduct— 
Per cent of earns. tocity $242,431 $214,840 $178,408 $148,246 
Int. on bonds and loans. 207,187 195,833 163 ,600 130,493 
Rental of leased lines--- 5,020 yee ee eee 
Contingent fund____-.-. 175,000 171,517 179,056 60,000 
Fire insurance fund_--- 25,000 25,000 25,000 25,000 
Dividends (10%)----.--. 900,724 768,100 700,000 691,667 
Total deductions_-_... $1,555,362 $1,378,350 $1,246,064 $1,055,406 
GUPINS 6. sd ickde cksiS $35,687 $75.7 41 $3,703 $1,502 


ROAD.—Operates 138.85 miles of track, exclusive of the mileage of the 
Montreal Term. Ry.. 30.10 miles, and the Suburban Tramway & Power Co. 
6.06 miles, and Mont Park & Island Ry., 42.10 miles: total including con- 
trolled roads, 217.11 miles. In 1904 contract was made with the Montreal 
Light, Heat & Power Co. for a supply of power. 

OFFICERS.—Pres.. Hon. L. J. Forget; V.-P., K. W. Blackwell; paneer 
iy Director, W. G. Ross: * eet Patrick Duhee: Mer. D. MeDonald.—V. 82 

452. 519; V. 8&3, 1169. 1171, 1229; 85, p. 221, 1143, 1207. 
1210: V. 86, p. 168, Bas. “481: V. 86, p. 1467; yy 87, Dp. 1235. 

Seon 


NETHERLANDS (HOLLAND) 
NETHERLANDS TRAMW AYSCO! PORATION —An electric road. 
For statement of this company see ‘‘ Electric Ry. Section’’ of Feb. 27 1909. 
—_———e 


NIAGARA FALLS, CANADA. 


NIAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 
rc 

= July 1908 control changed hands and new officers elected as below. 

ORGANIZATION.—Incorporated in Canada in 1899. A consolidation 
of the Niagara ing aby Ry.. the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.; also transports freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Shek. FL SOOO cone ciinmas atak  . acme SOLOMON -nAtdadenes 
Railway First mortgage, gold{ 1899 g¢ M-N 866,000 Nov 1 1929 


($1,000) ($1,000 or £2054 Int. at Sheeding Bank of Commerce, Tor- 
GE. GE dacbacn tctcandus c* onto, and Bank of Scotland, London. 
National Trust Co., Ltd., Toronto, trustee. 
mort-} 1903 5g M-N $200, 000 Nov 1 1929 
gage, $250,000 ,000) }Int.at Canadian Bk.of Com.,Toronto&N.Y. 
(£205 9s. 8d.), gol d____e*f National ta ay Co., Ltd., Toronto, trustee. 
Interest also at Bank of Scotland, Londo 
Bonds.—Of the Railway bonds $20, 000 per inte is authorized and Issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. &i., by indorsement. Neither issue is subject to call. 


DODDS 43.30 = of track, not including sidings. Runs 
from Niagara Falls, Y., and Niagara Falis, Ont., to Port Dalhousie on 
Lake Ontario, aie i through St. Catharine’ 8, Merritton and Thorold. 
An extension from Thorold through Fonthill to Welland has been com- 
pleted. Main line has been replaced with 80-Ib. rail. 30 passenger cars, 10 
freight cars, 2 electric locomotives, 1 steam locomotive, 2 electr'c snow- 
plows and 14 miscellaneous cars. Also owns two steamers. Extension 
contemplated from St. Catherine’s to Toronto by way of Hamilton. Per- 
mission to build several extensions has been granted by the Dominioen 
Parliament. 

EPORT—For years ending Dec. 31: 


Navigation Co. First 


Year— Gross Over. erp. Net. Charees. Surovlus. 
Os a. newts Saas $268,209 $188,311 $79,898 $51,571 $28,327 
si a ae an Ue 27 183,103 87,360 47,304 40,056 


B. Hanna, Toronto; V.-P., J. é Morton, 
Toronto; Sec.-Treas., Me Mitchell, Toronto, Can.; Gen. Mer. , E. F. Seixas, 
St. Catherine’s.—V. 82, p. 869; V. 87, p. 97. 


OTTAWA, CANADA. 


OTTAWA ELECTRIC RY.—A trolley road. 
For statement of this company see ‘‘Electric Ry. Section” of Feb. 27 1909. 
8 


PONCE, PORTO RICO. 
Population in 1906 was about 34,000 


PONCE ELECTRIC CO.—Incorporated in New Jersey, in 
For statement of this company see ‘‘Electric Ry. Section’’ of Feb. 27 1909. 


PORTO RICO RAILWAYS CO., LIMITED.— 

ORGANIZATION.—Incorporated in Canada Oct. 1906 aod nee acquired 
the San Juan Light & Transit Co. and Porto Rico Power & I sighs t Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
po business of San Juan, San Turce and Rio Piedras; also controls entire 
ighting system in cities of.Comerio, Bayamon, Catano, Carolina and Caguas. 
Its lighting franchises in San Juan and San Turce are perpteual. The 
Water Power and Caguas Tramway franchises are for 99 years from 1906. 
The street railway franchise runs until 1938. An express service was inaug- 
urated in 1908 in conjunction with Porto Rican Express Co. 

Contract.—A contract has been made with the Porto Rican Leaf Tobacco 
Co. under which this railroad will get all the former’s frelght between 
Caguas and San Juan for ten years. 

sg Ao oon DS— ate Interest. er i Maturity. 
First mortgage, $3,000.000f 1906 5 M-N 2,971,500 Nov 1 1936 

($500), gold {Int. at Montreal Tr. & Dep. Co., stee. 

(Montreal and Halifax, or at Bk.,Tor. 

Bonds.—Are subject to call at 105. Sinking fund of 1% of issued 
bonds plus one year’s interest on canceled bonds began Nov. 1908. $28,500 
bonds cancelled. 

REPOR'T.—For calendar years: 








Year— Gross. Net. Charaes. Sink.Fund. Surpjus 
LUGE cciok once aed $376,244 $172,599 $98,030 $22,985 $51,584 
Let cicanocdvanok 349 ,8 143 567 50 .306 833 92,428 
[WOR wnhdtmubosed 298 .803 99,154 52 297 4917 41,940 

PD a nice anh a aeae'es 264 ,362 75,402 39 .594 4,416 31,392 


ROAD.—Onerates from San Juan to Rio Piedras, 9 miles electric. 
Standard gauge, An extension of 25 miles to Caguas, which is being op- 


erated by steam-meter gauge was completed in 1 
yaa tetice —Pres.. W. B. Ross, Hatifax: V. a a “WwW. M. Altken, Mon- 
treal; Sec., F. C. Clarke, ge age _ ee. 179 St. James St., Montreal, 


Can.—V. 85, p. 161; V. 88, p. 


cat cot + San 
RIO DE JANEIRO, BRAZIL 


RIO DE JANEIRO TRAMWAY LIGHT & POWER Co.. LTD.— 

ORGANIZATION.—Incorporated under the laws of Canadain June 1904. 
Purchased the Rilo de Janelro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and "the Compania Ferroc ril Carioca). Owns 





entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. 
owns 2 water-power plants, gas plant and electric light and power plant 








Ae A ern amen weer 


120 
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In a —— control of the Ferrocoril de Jardin Botanico (has, it is 


sta miles of line and about 350 cars), the only im nt remaining 
independent tramway system in Rio de Janeiro. vy 88. 883, The 


gas and electric-lig mchise expires 1945, gas franc’ ex- 
clusive until 1945 and electric light until 1915, with a See ef for public 
Gehdng until 1945. Telephone franchise expires 1928 and |s exclusive. 


. 83 P; 214. Rio de Janeiro Tramway concessions were extended in 
1907 until 1970 and give exclusive privileges until 1940 In very large area 
oO: city. Franchise for electric energy for lighting and power service were 
also extended to 1990. Both stock and bonds are listed on the Toronto 
Stock Exchange. V. 86, p. 1044; V. 88, p. 507. In = 1909 2d mtge. 
debentures were listed on London Stock Exchange. V. 88, p. 883. See de- 
scription of property in V. 87, p. 97. On May 3 1909 stockholders voted 
to increase stock to $40,000,000, $6,250,000 of which was offered to share- 
holders at oe: payable $25 on application and $25 on June 13, July 13 and 
Aug. 13 1909 respectively. V. oe’ vei 507, 883, 946, 1198, 1374. 
nm connection with purchase of Villa Isabel Tramway Co. and Rilo de 
Janeiro Telephone Co., negotiated a $3,500,000 loan, under which entire 
$6,000,000 former company’s bonds and entire $1,000,000 latter company’s 
nds are deposited as collateral. 
STOCK AND BONDS— Date 


Interest. Outstanding. Maturity. 
Stock, $40,000,000 ($100)_... _... = eee $31,250,000 .......... 
Carris Urbanas Tmy bonds__.. -.-. 7 1,618,869 (2) 
First Yaa ee: ,000,000,)} 1905 ig J-J 24,043 400 1935 
($160 $500 and $1 000) }Int. payable in Toronto, N.Y., & London. 
aie hie kit cen ea sean National Tr. Co., Ltd., Toronto, trustee. 
Notes. $3,000,000__........-. 1907 6% (2) see text 
Second mortgage debentures, f 1908 5 A-O 4,450,000 April 1958 
$17,500,000 ($500) _._...-. National Trust Co., Ltd., Toronto, stee. 


(Int at Canadian Bk. of Commerce, London. 

Bonds.—A sinking fund of 1% per annum of bonds out commences in 
1910. The 2d mtge. debentures are subject to call on three months’ notice 
as a whole or any part at 105; also subject to sinking fund drawing beginning 
April 1 1918. Notes of 1907 run for 2% years. 

EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $7,138,234; net, 
$2,730,560. In 1907, $6,286,201; net, $2,127,726. 

ROAD AND PLAN‘ Operates 52 miles of track by animal traction 
(which is expected to be all converted to electricity by 1910) in business and 
residential section of city; also operates by electricity 76 miles of track in 
adjoining districts and by steam 


a scenic road, 2.33 miles, owning a 
hotel on Corcovado Mountain. 


Total trackage about 130 miles. Has 467 


cars. Capacity of present power station is 34,700 h.p. At Rio das La 
a a c plant is nearing completion. amy aged was supplying 
in March 1909 to*City of Rio de Janeiro 10,377 h.p. motors, 1,891 arc 


lamps, 44,570 incandescent lamps and 766 ventilating fans. V. 86, 
Dp. 1285; also V. 87, p. 97. In Mch. 1909 had 3,612 telephones in service. 
OFFICERS.—Chairman of Board, William Mackenzie, Toronto; Pres., 
F.S. Pearson; V.-P., A. Mackenzie, R. M. Horne-Payne, E. R. Wood and 
Z. A. Lash; Res. V.-P., Alexander Mackenzie; Sec., J. M. Smith. 
office, 9 Toronto St., Toronto.—V. 80, p. 1175; V. 83, p. 214, 436; V. 84, 
. 571, 932, 997; V. 86, p. 548, 920, 982, 1044, 1101, 1285, 1410; V. 87, p. 97, 
085; V. 88, p. 507, 883, 946, 1198, 1374. 


nanos coco 


SAO PAULO, BRAZIL. 

THE SAOEPAULO TRAMWAY LIGHT & POWER CO,, LTD,—An 
electric road. 

ORGANIZATION.—Incorporated in the Province of Ontario, Canada, in 
1899 and owns an extensive system of electric roads and electric-lighting 
and pore business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange in July 1905. Y. 81, p. 614. In Nov. 1906 
authorized stock was increased from $7,500.000 to $8,500,000 (V. 83, 
D. 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 
mule line, which has been electrified. Company has secured an exclusive 
30 ror concession for distribution of light and power in municipality 
of o Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 53. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000 000 ($100)___. _.-_ $9.700 000 July ’09,2% 

irst mortgage, $6,000,000,) 6,000,000 June 1 1929 

gold ($500) -..........- c* \National st Co., Ltd., Toronto. trustee. 

Bonds.—Interest is payable at the Canadian Bank of Commerce in Lon- 
don, England, and Toronto, Ont No sinking fund, and bonds aré not 


subject to call. 

Dividends.—In 1902, 24%: in 1903, 534%; in 1904, 7%: In 1905 8% 
in 1906, 8%; in 1907, 8%; in 1908, 9%; in 1909, Jan., 24%; April, 24%: 
July, 24%. 

REPORT.—For calendar year 1908, gross, $2,287,411; net, $1,504,360; 
charges, $365,468; dividends (94%), $836,538; surplus, $302,354. 

ROAD.—Operates 79.4 miles of track, all in city of Sao Paulo, Brazil. 
90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a freight: 
business. Supplies 52,778 arc and incandescent lamps. 

OFFICERS —Pres., William Mackenzie; Vice-Pres. Frederic Nicholls 
and Z. A. Lash: Sec. and Treas., J. M. Smith; all of Toronto; A. Mackenzie, 
Resident Vice President at Sao Paulo; Manager, W. N. Walmsley, Sao 


Paulo.—V. 81. n. 614: V. 82. p. 988; 1207; V. 83. p. 1230. 1348, 1412s 
Vv. ie 997; V. 85, p. 216, 1577; V. 86, p. 53, 1160, 1282; V. 87, p.39, 740, 
1605; V. 88, p. 507, 1561. 





TORONTO, CANADA. 


THE TORONTO RY.—A trolley road. 


ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance). a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,000 
for the purpose of taking over the Metropolitan Ry. Co. In April 1906 
amount was further increased to $8,000,000 to provide for new cars and 
extensions. Also owns the Toronto & York Radial Ry. Guarantees that 
company’s bonds, principal and interest. V. 79, p. 1463. Also controls 
the Toronto Power Co. (which controls the electrical Development Co.) 

Favorable Decision.—The judicial committee of the Privy Council in 
London rendered judgment favorable to the company with reference to 
its charter rights. See V. 84, p. 1249. 

Payments to the City.—As to annual payments to the city. see ‘‘Supnle 
ment”’ of May 1898. Paid to city in 1908, $578,995- 1907, $542,091; 1906, 
$467,365; in 1905, $405,639. 





STOCK AND BONDS— Date. Interest. Outstanding. Last div..&c 

» $8,000,000 (par, $100). .... Q-J $8,000,000 July’69 1% 
Toronto St. Ry. debentures... 1881 6 J-J A July 11914 
lst M, $4,550,000, $ & £,\ 1892 rw 3,898,327 Aug3i 1921 
$35,000 per mile....... c* | Trustees, G.A. x,Tor..&R.B. » Mont. 
Toronto & York y.{ 1904 5¢A-O 1,000,000 1919 


Ltd., Toronto, 

real, Torontoand N. Y. 
£500,000 July 6 1918 

Elec Devel Co $10,000,000J 1903 10,000,000 Mch 1 1933 
ist mtge ($500), g .-.-- c*| Int. at Can. Bk. of Com., Tor., N.Y. & Lon. 

a Interest and principal on sterling bonds B yable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London, E. ©.; 5% of bonds can be called 
at par from 1911 to 1920. 

inking Fund.—The company is obliged to redeem 5% of its total bond 
issue by drawings at par yearly from Ang. 31 1911 to 1920. 

Bonds.—The ist M. covers entire pro y, subject to payments due the 
city and the debentures, to retire which 600,000 firsts are reserved. bonds 
are listed on London Stock Exchange. 

The debenture stock of Toronto Power Co. is guar. unconditionally, 
both as to prin. and Int., by Toronto Ry. Co. Secured by $2,000,000 bonds 
and four-fifths of common shares of Electrical Development Co. of Ontario, 
Ltd. Sinking fund for same — to one-tenth of stock outstanding 
is payable annually. V. rig? 7 286. Int. on Elec. Devel. Co. bonds is guar. 
by Toronto Ry. to Mch. 11910. Bonds have s. f. beginning in 1911 of $ 
per year for each electrcial h.p. sold. V. 88, p. 1316. 

Dividends.—In 1898, 4%; in 1899, 4%; In 1900, 4%; in 1901,4% %; 
1902, 5%; in 1903, 5%; in 1904, 5%; in 1905, 5%; In 1906, 5% %; 
1907, 6%; in 1908, 6%; in 1909, Jan., 14%; April, 1%%; July, 1”%%. 

ROAD,.—Operates 114 miles of track; 70-lb. and 90-lb girder rails 
Owns 860 cars, of which 661 are motor cars. 

REPORT.—For year ending Dec. 31 1908, see V. 88, p. 560. 

t Charges. Dividends Pav'g. Surplus. 


lIn' 
Tor Pow Co Ltd deb 000,000) 


Gross. Net. 
1908..$3,566,494 a$1,721,226 $692.870 $479,514 $81,158 *$467,684 
1907. 3,511,198 ,617,960 640 808 473 ,387 80 ,994 *422,771 
1906... 3,109,739 1,463,224 566,163 460,241 80,966 *355 854 
1905 . 2,747,324 1,186 ,887 464,307 350,000 79,996 *292,584 


a This includes $43,779 other income. 

* Out of this $150,000 was deducted in 1908, $125,000 In 1907, $100,000 
in 1906, $50,000 in 1905, and credited to a contingent account. Revenue 
passengers in 1908, 89,139,571; transfers, 32,700,576. 

OFFICERS.—Pres., William Mackenzie; V.-P., Frederic Nicholls; Mgr 
Robt. J. Fleming; Sec. and Treas.. J. C. Grace.—V. 82. db. 335, 449, 693 
Seo = Dp. 446; V. 86, p. 338, 475, 1410; V. 87, p. 286; V. 88, p. 453, 


I 
WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Incorporated in Manitoba in 1904 and is a consoll- 
dation of the Winnipeg-Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is exclusive in Winnipeg until 1927 and in St. 
Boniface until 1943. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock $6,000,000 ($100)._... -..- Q-J $6,000,000 Jly’09,24%% 
Perpetual debenture stock..f .... 4% A-O2 £300,000 See text 


British Empire Trust Co., London, Trustee. 


ist ref mtge, $5,000,000,gold,j 1905 5g J-J 4,000,000 Jan 1 1935 
o£ ($1,000) .......-.. c* \Int. at Bank of Montreal, Montreal and N.Y. 
Win El St Ry mtge, $1,000,-j) 1898 52¢J-J 00,000 Jan 1 1927 


oe BO. a 1 Interest at Bank of Montreal, Montreal. 

Stock.—The $1,500,000 stock authorized July 1907 was offered to stock- 
holders on or before Sept. 15 1907, payable 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be paid by the crediting of $500.000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
¥ ee ag no fixed date, but is subject to call at 105 and interest. 

‘ ca ; 

Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new 
bonds are not subject to call, but 14% of bonds guar is payable to 
a sinking fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 inclu- 
sive. See V. 79, v. 2698. 

EARNINGS.—For calendar year 1908, gross, $2,206,095; net, $1,117,- 
222; 1st charges, $371,819; dividends (10%), $595,789; surplus, $149,614. In 
1907, gross, $1,722,407; net, $946,676; fixed charges, $386,667; dividends 
(8%), $373,137; + ow go $186,872. 

Passengers carried in 1908, 22,019,507, nst 20,846,317 in 1907. 

ROAD.—Operates 101.5 miles of track, including Suburban Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 170 cars and 27 
trailers. Completed in 1907 a 30,000 h.-p. water-power plant. 

OFFICERS.—Pres., William Mackenzie, Toronto; Vice-Pres., William 
Whyte, Winnipeg; Sec. and Treas., F. Morton Morse, W - V. 79, 
p. 2698; V. 83, p. 1525: V. 84, p. 896; V. 85, p. 223, 406; . 86, p. 604, 
1346; V. 88, p. 508, 626. 


(1) Suburban Rapid Transit Co. 


ORGANIZATION.—Organized in 1902 in Manitoba. Charter gives 
company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and is 


exclusive. innipeg Electric Ry. controls road through ownership of stock. 
s tie AND BONDS— Date. Interest. at Maturity. 
BOGE cavttiaseoncandkdbausacés dabd — eeeteke >. SE: wKendehesne 


text 
{ 1908 5 F-A $500,000 Jan. 31 1938 

First mortgage ($1,000) g_c*{ Royal Trust Co., Montreal, Trustee. 
Interest at Bank of Montreal, Montreal, Tor- 

onto, New York, or London, Eng. 

Bonds.—Are guaranteed prin. and int. by Winnipeg Electric Ry. Addi- 
tional bonds may be issued at rate of not exceeding $20,000 per mile addi- 
tional road built. 

ROAD.—Embraces 19 miles of track from Winnipeg to Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 

(2) Winnipeg Selkirk & Lake Winnipeg Ry. 

Comprises 21 miles of road from Winnipeg on north side of Red River to 
Selkirk. Controlled through ownership of stock by Winnipeg Electric 
a Pg which guarantees prin. and int. the former company’s $400,000 

onds. 








ABBREVIATIONS, ETC. 
The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 


“STOCK AND BONDS.”—Under these words are shown— 


‘ “STOCK.”—The amount of stock authorized immediately follows the word ‘‘stock,”’ and against this Is the par value of single shares. For example: 
Stock, $200,000 ($100),” means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.’, 


following the amount given as outstanding means “‘full paid.’’ 
“Pref.” means ‘“‘preferred stock.’ 


“Pref. 6% cum.’ means preferred stock entitled to dividends of 6% per annum, such dividends If not pald 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. 


“Pref. 6% non- 


cum.’ means simply that the stock ts entitled to 6% per annum If earned, but that if unearned in any year the dividend for that year will not be paid 


subsequently. 
“RBONDS.”—‘Mort.” or “M.”” means mortgage. 


instances is contracted to ‘‘g.,’’ while “cur.” 


“Conv.”’ means convertible into stock. 
cipal; and c*&r’”’ 


means currency. 
“S. f."" means sinking fund. 


“Consol.”’ or ‘‘con. M.”” means consolidated mortgage. 
The amount next following is the total authorized amount that can be issued under the mortgage. 


“Gen. M." means general mortgage. 
The word ‘“‘gold”’ is usually spelled out, but in some 


‘ce.’ means coupon; ‘‘c*”” means coupon but may be registered as to prin- 
means that registered certificates without coupons as well as coupon bonds are outstanding. 
$15,000 p. m. means that the issue of bonds Is restricted to $15,000 for each mile of track. 


mile, so 


The letters ‘‘p. m.” mean per 
H gE i. (end.)’ 


“Guar.” means guaranteed, and “guar. p. 


means guaranteed as to principal and interest, the guaranty being endorsed on each pond. 
“DATE.”—The date of Issue on the face of tne bonds Is indicated under the word “date.” 
INTEREST.”—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (If guaranteed) of the dividend payable 


on the stock; also 


the months when the interest or dividend is payable; thus, ‘‘6 J-J’ means 6% per annum payable January and July; correspo 


nd- 


ingly ‘“F-A” is used to mean February and August; “M-S” means March and September, and so on; while ‘“‘Q-J’’ means b ig ager beginning in January 


and “Q-F” quarterly beginning in February. 


“ROAD.”—The word 
girder” means that each rail weighs 80 pounds to the yard. 


(The day when the interest payment is due can 
mature, the day of the month there given being in most cases the same as for one of the Interest 


“track means in Street Railway parlance all track, whether main line, siding, switch or second track. 


or be determined by noticing when the loans 
ates 


“Rails are &0-ib 
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NEW COMPANIES. 


of the “Chronicle” where information can ane ebreg Soncernin 


on followi 


furnishes a reference to the volume and 
resen Rail 


in this issue of the Cc way ction.” 


to secure full returns. 

Aberdeen Southern & Huron Ry.—V. 87, p. 1532. 

Akron Canton & Youngstown Electric Ry. V. 85, p. 220. 

Angelo Power & Traction Co. V. 88, p. 1497. 

Asheville Rapid Transit Co. V. 88, p. 503 

Atlanta & Carolina Ry. V. 86, p. 1283. 

Aurora De Kalb & Rockford RR. V. 87, p. 165, 543, 1603. 

Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543. 

Bayou Teche Railway & Light Co. V. 86, p. 1528. 

Blue Ridge Light & Power Co., Staunton, Va. V. 85, p. 1517, 1576. 

Boston & Providence Interurban Electric RR. V. 85, p. 1338. 

British Columbia Electric Ry. V. 81, p. 558, 612, 1847; V. 82, p. 1040, 
1322; V. 84, p. 803; V. 86, p. 1528; V. 87, p. 1663. 

California Midland RR. V. 84, p. 693, 1051; V. 85, p. 39. 

Calumet & Lac La Belle Traction & Power Co. V. 86, p. 1408. 

Camaguey (Cuba) Co., Ltd. V. 86, p. 1528. 

Carolina Valley RR. V. 87, p. 1532. 

Citizens Electric Co., Eureka Springs. V. 85, p. 1209. 

Clarksville (Tenn.) Street Railway & LightCo. V.80, p. 2457; V.87,p. 96. 

Cleveland & Sharon Electric Ry. V. 83, p. 1347; V. 85, p. 1518. 

Consolidated Railway & Light Co. of Delaware. V. 86, p. 1099, 1159. 

Dayton (O.) Street Ry. V. 87, p. 1532. 

Delaware & Atlantic City RR. V. 86, p. 856. 

Denton (Tex.) Ry. & Light. V. 88, p. 1499. 

Detroit Plymouth & Northville Ry. V. 84, p. 1182. 

Duquoin Belleville & St. Louis Electric Ry. V. 84, p. 995. 

Erie & Union RR. V. 88, p. 1127. 

Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1499. 

Gainesville (Ga.) Electric Ry. V. 87, p. 1010; V. 88, p. 52, 624, 1436. 

Gainesville Whitesboro & Sherman Ry. V. 83, p. 492; V. 87, p. 414. 

Gary & Interurban Ry. V. 85, p. 1461. 

Greeley & Northern Railway & Utility Co. 

Huron & Ontario Ry. V. 85, p. 600. 

Hutchinson Interurban Ry. V. 85, p. 1645. 

indiquapolis Hentington Columbia City & Northwestern Electric Ry. 
V. 85, p. 1339; 86, p. 337. 


Inter-Mountain Ry. V. 88, p. 624. 

Inter-State Railway (Missouri). V. 85, p. 1339. 

lowa-Missouri Traction & Power Co. V. 84, Dd. 931. 

Ithaca-Owego Traction Co. V. 84, p. 1366. 

Kansas-City-Olathe Electric RR. V. 84, p. 158. 

Kittanning & Cowanshannock Valley Street Ry. 

Las Vegas Ry. & Power Co. V. 88, p. 1061. 

Lima-Honeoye Electric Light & Railroad. V. 86, p. 857. 

Lima Urban . V. 84, B; 1551; V. 85, p. 160, 1270; V. 86, p. 1224; V. 87, 
p. 1420; V. 88, p. 1253 

Lincoln Rail way & Light Co. (Illinois). V. 84, p. 1182. 

Mankato Electric Traction Co. V. 86, p. 1409. 

Matamoras & Santa Cruz Street Ry. V. 86, p. 857. 

Menominee & Marinette Light & TractionCo. V.86,p.1225; V.87, p. 226. 


V. 86, p. 602. 


V. 84, p. 339. 





t rep These are either newly BP mamas 
advanced sufficiently far to warrant the presentation of a regular statement regarding them, companies ‘fou which it 


g a humber of 
e affairs of which have not 
has not been fotind 


Meyersdale & Salisbury Street Ry. V. 86, p. 229. 
Mineral Wells Street Ry. & Elec. Lt. Properties. V. 85, p. 1462; V. 88, p. 


Missouri Water, Lt. & Trac. Co. V. 83, p. 1590; V. 84, p. 508; V. 88, p. 


shisliaseass Fresno & Eastern Ry. V. 85, p. 40. 

ments 4 Pacific Grove Street Rail way & Electric Power Co. 
; V. 85, p. 346; V. 87, p. 1089 

PT Doe ‘Uaex.) Ry., Lt. & Power Co. Vv. 88, p. 1128. 

Monticello Falisburg & White Lake RR. V. 83, p. 469. 

Mt. Mansfield Electric RR. V. 84, p. 749; V. 85, p. 1646. 

Mt. Vernon (Ohio) Railway & Light Co. V. 87, p. 286, 936, 1420. 

New York Auburn & Lansing RR. V. 83, p. 156; V. 84, p. 1380; V. 85, 

Dp. ” 


Northwestern Ohio RR. V. 86, p. 1226. 

Odessa & Middletown Ry. V. 86, p. 1226. 

Ogden Rapid Transit. V. 88, p. 1062. 

Ohio River Passenger Ry. V. 84, p. 1367. 

Ohio & Southern Traction Co. V. 85, p. 1210. 

Pennsylvania & Maryland St. Ry. V. 87, p. 1421. 

Providence Warren & Bristol RR. V. 88, p. 1129. 

Pueblo Tramway, Light & Power Co. V. 84, p. 1308, 1429; V. 85, p. 723 

— Raliway, Ligat Power Co. At 83, p. 493; V. 85, p. 1402; V. 87 

8, p. 101, 376, 1 i29.’ 

adams & Light Securities Co. (Boston). V. 85, p. 341. 

Redlands & Yucaipe Electric Ry. V. 86, p. 1530. 

Rochester-Corning-Elmira Traction Co. V.86, p.1226; V.87, p.416, 1664. 

Rocigand South Thomaston & Owl’s Head Street Ry. Co. V. 83, p. 97; 
84, p. 340, 627; V. 87, p. 148 

Sabine Tram Co. V. 88, p. 1314. 

Saginaw & Flint Ry. V. 87, p. 678. 

St. Louis Montesano & Southern Ry. 

Salt Lake & Ogden Ry. V. 88, p. 625. 

San Francisco Railways & Power Co. V. 85, p. 100; V. 88, p. 232. 

San Jose & Santa Clara County RR. V. 87, p. 545. 

Santa Clara Interurban RR. V. 87, p. 545. 

Shelbyville & Ohio River Electric RR. V. 83, p. 324; V. 85, p. 347. 

Springfield & Washington Ry. Co. V. 86, p. 1531. 

Springfield Wilm. & Cincinnati Ry. V. 88, p. 1255. 

—> ‘en. Arbor & Detroit Ry. V. 83, p. 493; V. 85, p. 347, 470; V. 87 


Toledo & Chianti Interurban Ry. V. 86, p. 422. 

Trenton Lakewood & Atlantic Ry. V. 88, p. 1003. 

Washington (D. C.) Spa Spring & Gretta. V. 88, p. 1063. 

Washington (Ohio) Traction Co. See Springfield & Washington Ry. 

Watgouvite Transportation Co. V. 81, p. 728, 976, 1494; V. 83, p. 215 
Vv. 5, p- 

West Fadi Traction Co. V. 85, p. 223. 

Wetzel & Tyler RR. V. 83, p. 157; V. 86, p. 1161. 

Whitehall & Granville RR. V. 84, p. 1369. 


Vv. 84, 


V. 88, p. 1501. 








Mexican Tramways Co. V. 87, p. 1160, 1664; V. 88, p. 375, 452, 564. Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p.1534. 
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Brooklyn Cable Co.—See Nassau Mecttio.... 1 
mg hy 4 BF tea RR.—See Coney 

















Brook! An City RR.—See Brook! See Broo eu Tran. 
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national Kinny a eideiltin ai lems agin ib ih ee taile 
Buea O DOG Bic kb sctncdnswupetaecsce 
Buffalo Dunk ne & Western RR.—See Buffalo 
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ternational Traction ..............-..... 
Buffalo Ry.—See International Traction... 
Buffalo & "Rochester RR.—See Buff. & Dapew 
BUR DOMGRRER TIT oon nes atwdodeenes «ene 
Buffalo Tonawanda & Niagara Falls Electric 
R.—See peed Bo ae 
Buffalo Traction.—See International Traction 
Buffalo & “Sousa ty Electric Ry......... 
Burlington County Ry ................-.... 
Burlington Cows) RY. & & Light Co.—See Peo- 
ple’s Gas & Electric Co.................. 
Burlington (Vt. . Tiaction EAE 8 REET SF 
Butte Blectric Ry... 2... csescennsscsennes 


Care Elect. & Tract.—See Cairo Ry. & Lt_- 

airo yg & & oeet PAP iiss eel nnn ws it Oth wii 

Cairo & St. 

Calais (Me.) yy 

California Central Gas é 
Pacific Gas & Electric %o 


t Biectric Co.—See 


GWA. «sinus 1 


e. 
18 


19 


ete ee 
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California Gas & Electric Corporation.—See 
Pacific Gas & Electric Co...........-.--. 105 
GREE MSGR FIRE. danncccenspamecate 21 
California Pacific Ry.—See Los Angeles Inter. 62 
California Street Cable. ..................-- 106 
Calumet Elec. St. Ry.—See Cal.& So.Chic.Ry. 23 


Calumet & Lac la ron thay 


& Power Co___.121 


Calumet & South Chicago Ry....---.-.-.-- 23 
Camacwey tad Com See West ind AEE RS oe a 121 
Cambridge R t End Stiiy, Boston. 12 
Camden oer & Woodbury Ry.—See 
PURNG BUC VIOG FOG 4 books cc cots uncecss~ 71 


Camden Horse RR.—See Camden & Suburban 
Camden Inter-State Ry.—See Ohio Valley 


BU “SAE 0 6 aha bse in cadhdnednn ae 52 
Camden & Suburban Ry.—See Pub. Serv.Cor. 71 
Camden & Trenton Ry..............-.-... 87 
Canal & Claiborne RR.—See N.O. Ry. & Lt_. 74 
Canarsie RR. Co.—See Brook! Rap. Tran... 17 
Canon ay 4g & Royal Gorge Inter.Ry. 20 
a my Royal Gorge Elec. Ry.—See 

ty Flor. & io G. Inter. Ry...-..-.. 20 
PR om ay Fe ES aS PR a ee 5 
Canton-Akron Ry. zat Can.-Akr. Cons. Ry... 5 
Canton. Meetten Electric Ry.—See Canton- 

Akron Cons a ROE a eG EAE ORY Page EOE CRS 5 
Canton-New 1 Ph —- Ry.—See Canton- 

bg NN IE ds so. cade Sadi dk co Wb acs cane tok aes dk 5 
Cape May Del. Bay & Sewell’s Point Elec. Ry. 21 
Capital } lectric Co.—See Springf.Ry.& Lt.Co_ : Hf 
COREE SEENON: cn ckucewdeesAnendbunncece 


Carbondale Ry.—See Scranton Ry_._-_----- 
Carbon Street Ry.—See Carbon Transit iis 
Carbon Transit a 
Carolina Valley R 


66 
66 


121 
Cass Avenue & Fair Grounds Ry.—See vanes 


MANS OO « ckni doi bbe wend oenwnuns 
Catharine & Bainbridge Streets Ry.—See 

SPU I i inked os bs tk be Shee ected Gh wm Kine delle 
Cayuga Lake Electric Ry —See Ithaca St. Ry- 


55 


Cedar Rapids & Iowa City Ry. & Light Co... 21 


Cedar Rapids & Marion City Ry_.-.--.----- 21 

Central California Electric Oo. —See Pacific 
OR, I ng iit hn bo wed mc eavinialelimane 105 

Central California Traction Co__-_--_.----_- 111 


Central Crosstown RR.—See Met. St. Ry. Sys. 
Central Electric Co.—See Somerset Union & 
Las Lighting O60.........<6<e«« 
Central Elec.— 
Central Elec. Ry .(Kans.).—See Met. St. Ry. 
Central Kentucky Traction Co.—See Lexing- 


77 


70 
—See Sacramento Elec. G. & Ry.105 


WE FI, FO oa nati tae rceths ok ips mths: ame 59 
Central Market St. Ry.—See Columbus Trac.Co. 32 
Oentral Mass. Electric... .. 6. .ccccusccucee 73 
Central Park North & East River RR.—See 

Metro —s Street Ry. System___.._.... 77 
Central Ry.—See Louisville Trac. Co-- b2 
Central a Ry.Co.—See Atl.City &Sh.RR. 8 
Central Paspcneer Ry.—See Central Traction... 95 
Central Pennsylvania Traction Co_.......__ 49 
Central Ry.—See United Rallwa r Electric. 9 
Central Ry.—See Peoria Ry. and Map______- 85 
Central Ry. Term. Co.—See Met. West Side El. 26 
Central Traction.—See Consol. Trac. System. 95 
Central Traction.—See Sioux City Traction_-_ 110 
Chambersburg & Gettysburg Electric Ry__-_-_- 21 
Chambersb. Greencastle & Waynesb. St. Ry... 21 
Charles River Street.—See West End Street_. 12 
Charleston City Ry.—See Charleston Consolli- 

dated Railway Gas & Electric........_. - 21 
Charleston Consolidated Ry Gas & Electric... 21 
Charlotte Electric a Light & Power Co... 21 
Chattahoochee Falls Co.—See Col. Elec. Co... 32 
Chattanooga Electric Ry.—See Chattan. ee 21 
Chattanooga & Lookout Mountain RR. ee 

Be ARBRE Sane 4S Ea 21 
Chattanooga Ratware Pn od sik. oh cde ek Meena nia abi asta 21 
Chautauqua Traction Co___.._.._..._..__ 55 
Chester Darby & Phila.—See Chester Trec___ 92 
Chester & Media Elec. Ry.—See Chester Trac. 92 
Chester Street Ry.—See Chester Traction.___ 92 
Chester Traction—See Wilm. & Ches. Trac. Co. 92 
Chicago Bloomington & Decatur Ry.—See IIl!- 

OR SE ER ace RAR ech ert LR 37 
ORSUNIND SE Rr. a co cui we wide ks Cass 23 
Chicago Cons. Traction—See Chicago Rys. Co_ 25 
Chicago & Desplaines Val.—See Am. Rys. Co. 85 
Chicago Electric Trac.—See Chic. & So. Trac. 23 


Chicago Electric Transit—See Chic. Rys. Co_-_ 
Chicago General Ry.—See Southern Street Ry. 
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Chicago & Jefferson Urban Tran vee Chi. Rys 2 25 
Chicago & Joliet Elec. RR.—See Am. Rys. Co. 8 


Chicago Junction RR.—See So. Side Elec, RR. 37 
Chicago Lake Shore & South Bend Ry-_-.-.-.--. 67 
Chicago & Milwaukee Electric...........--.. 23 
Chicago North Shore St.—See Chic. Rys. Co.. 26 
Chicago & Oak Park mepvaged I hide dd rie dn td an ts 26 
Chicago Ottawa & Peoria Ry-.............- 3 
po pr Pass Ry.—See Gnieago Rys. Co..... 25 
Chicago yh Co. (with map)-........... 25 


Chinese. © 0s: 2700 Ube nnn ic nc cc wegccvces 23 
Chicago South Bend & Northern Indiana Ry.110 


Chicago Union Traction—See Chic. Rys. Co... 25 
Chicago West Div. Ry.—See Chic. ee Co... 25 
Chippewa Valley He Light & Power_......- 44 
Chippews Mg aA E = Railway — See Chip- 
pewa Ay PS. bitaat dhidlieelisig ths wn onto en ish oem - 44 
Chocta way i Pightin Oy sh sos on hae tbl de 63 
Christiana & Coatesville St. Ry.—See Susque- 
hanna Railway, Light & Power.___....-..- 59 
Christopher & Tenth Streets RR.—See Metro- 
politan Street Railway System........... 78 
Cicero & Proviso Street Ry.—See Chic. Rys. Co 26 
Cincinnati & Columbus Traction Co_..... 27 
Cincinnati Covington & Erlanger.—See Cin- 
cinnatl Newport & Covington............. 34 
Cincinnati Dayton & Toledo Traction Co... 33 
Cincinnati Georgetown & Portsmouth Ry... 27 
Cin. & Ham. Tract. Co—See Ohio Tract. Co 29 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 27 
Cincinnati Milford & Loveland Traction... _. 27 


Cincinnati Newport & Covington Lt. &Tr.Co- 
Cincinnati Northein Traction Co—See Cincin- 
nati Dayton & Toledo Traction Co__.... 83 
Cincinnati Street B= —See Cincinnati Trac... 29 
Cincinnati Traction Co .................... 29 
Citizens’ Elec. Co., Eureka S ska Springs. PS a eS « 121 
Citizens’ Electric Co.— merset Union & _ 
Middlesex Lighting 
eas Elec. Li he ss — Co.—See East 


Ctitsene Electric Railway. Li Lig t & Power Co. 
See Mansfield Railwa. & Power Co-.- 
Citizens’ Elec. St. Ry., ewb uryport, Mass. __ 
Citizens’ — a Ry. — See Harrisburg Trac. 
Citizens’ Pass (Phila.)—See Union Trac. 
Citizens’ Rallroad Light & Power ce. (Fishkill- 
on-Hudson)—See Fishkill Electric Ry... - 
Citizens’ Ry. (St Louis) .—See United Rys.Co. 102 
Citizens’ Railway (Waco, Tex 15 
Citizens’ Railway Light & ower dice Newport 
News & Old Point Ry. Se > eee 4 
Citizens’ Ry. & Light (Ft. Worth) _...... 
—— Ralliway & Light Co.—See Muscatine 
ight & Traction Co 
cisene Ry. Co. (Lincoln, Neb.) —See Lincoln 
FRE Che bo hdeh Aeernccediakalaomes 
Citizens’ Ry. Co. of Venice—See Il. Traction_ 
Citizens’ Rapid Transit.—See Nashville Ry_. 
Citizens’ Street Ry. ee Ind.)—See 


Indianapolis Street Ry........-..--.--_-- 52 
Citizens’ Street RR. ee Memphis Street . 67 
Citizens’ Street Railway (Muncie, Ind.)—See 6 

Union Traction of Indiana__._........__- 
Citizens’ Traction.—See Consol. Trac. System. 95 
Citizens Traction Co., Oll City..........- -. 82 
og Electric Ry. (Port Huron, Mich.)—See 

etroit & Port Huron Shore Line_...... 42 
City Electric Ry. (Rome, Ga.)—See Rome 

ee OOD, es cr a iiewea do cawee a 102 

City & Elm ¢ Grove Rafllroad Co............-. ot 


City Railway (Dayten. | — ES Te 
City Rallway Co.—See City & Elm Grove RR. 116 
City & Suburban.—See United Rallways & 
Electric Co. of Baltimore. ................ 
City & Suburban Ry.—See eee on a ie 98 
City & Suburban Ry. (Washin D. C.).-.116 
Clarksville Street Railway & ight Sincitesaat 121 
Cleveland Ashland & Mansfield Tract Co.—See 


Cleve. Southwestern & Col_...........-.. 29 
Cleveland Berea Elyria & Oberlin Ry.—See 
Clevelan’ *outhwestern & Columbus.____- 29 
Cleveland & Cha “7 Falls Electric—See East- 
ern Ohio Traction Co..................-. 31 
Cleveland City Ry.-Bea Cleveland Ry__.___ 29 
Cleveland & Eastern Ry.—See Eastern Ohio 
BARC CO acca dunedieens she scnekon 31 
Cleveland Electric Ry.—See Cleveland Ry___. 29 
Cleveland Elyria & Western.—See Cleveland 
Southwestern & Columbus Ry.._._... 2 29 
Cieveland Painesville & Ashtabula RR... 31 


— Painesville & Eastern RR. (with 


Cleveland & Sharoa Biectrie WY... 26h nena os 
Cleveland & Southwestern Traction Co.--See 

eee, Sie A SI, BE e's on kon habeas oeewe 
Cleveland Southwestern & Columbus Ry_-_--- 
Cleveland Youngstown & Eastern—See East- 


Ore Comee TE eeee Cis 5 cnc ncncsewcsosae 31 
Clifton Suspension Bridge.—Sce International 

SRS ds ok 6 Ci He tindn cnehnmatinwnee 19 
Ce OOS FON in nc od bdan dbikoeidhaacde 31 
Coal Belt Electric Relweg 8 REIS: BOGOR 66 
Coal Castle Electric Ry.—See E. B-ve-- 98 
Coalville Passenger— Wilken B aw. 'Va.Tr. 92 
Coast Counties Light & Power Co_._..... ... 10 
Coeur d’Alene & Spokane Ry.—See Spokane 

& I NE Bie ic scien ss 
Cohoes Ry.—See United Traction Co__..._ .- 


5 
Colonial City Traction—See Kin — Con. RR.58 
Colorado Springs & Interurban Ry__._....-- 32 
Colorado mabe | Rapid Transit. add Colo- 


rado Springs & Interurban___...._...-.-. 32 
Columbia ‘S. C.) Elec. St. Ry. Light & Power. = 
Columbia & Montour Electric Ry.......-..- 
OS Fam ERR SES, te ee 118 
Columbia Water Power Co.—See Columbia 

Electric Street Ry. Light & Power Co____ 32 
Columbus Buckeye Lake & Newark Traction. 

—See Columbus Newark & Zanesville_-_-__-_- 33 
Columbus, O., Consolidated Street Ry.—See 

Columbus Ry OR 6 i th oe ce ooun 32 
Columbus Delaware & pon Elec. RR.....-. 33 
Columbus Delaware & Marion Ry_..-__.._.- 33 
Columbus Edison Co.—See Col. Ry. & Lt. Co. 32 
Columbus (Ga.) Electric Co__.......... 32 
Columbus Light, Heat & Power Co.._._- 32 


Columbus (Ga.) Power Co.—See Columbus 
MR Gs bs cdiviahinks Koc bbien ania en 
Columbus (Ga.) RR.—See Columbus Elec. Co. 
Columbus Grove City & Southwestern Ry.— 
See Indiana Columbus & Eastern_....-.-- 
Columbus London & Springfield Ry.—See In- 


diana Columbus & Eastern__......_.....- 32 
Columbus Magnetic Springs & Northern Ry__. 39 
Columbus Marion & Bucyrus RR. Co__--.--_-- . 

4 


Columbus New es & Johnstown Trac. Co. 


Columbus Newark & esville Electric Ry.— 





Page 
Columbus Northern Ry., Power & Equipment. 33 
Columbus Ry.—See Corembug Ry. & Lt. 32 


Columbus Railway & Light Co..........-..- 32 
Columbus Traction Co.— . Col. Ry. & Lt.Co. 32 
Commonwealth Avenue Street Ry.—See New- 
eer rere yt 14 
Compton Heights Union Depot & Merchants’ 
Terminal Ry.—See United Rallways 1 anna 7 
Concord Maynard & Hudson Street Ry.-.-.--.- 
CORRE PETES Bil bdtstkernemwascaucdaseses 34 
Coney Island & Brookivan Ut wevabkeosuchsvs 19 


Coney Island & Gravesend, —See Nassau Elec. 18 


Conestoga Traction.—See Lan. Co. Ry. & Lt. 58 
Conneaut & Erie Traction Co..............- 34 
Connecticut Ry. & Ltg.—See Consolidated Ry. 72 
Connecticut Valley Street Railway.......-.-- 82 
Connellsville Suburban Street Ry --Ses West 
Penn “4-4 CO -wuikacdedncddadadwaces 95 
Conshohocken Ry.—See Schuylkill Valley.... 91 
Consolidated ave Co. (New Haven)-_.... 72 
Consolidated Ry. & Light Co. of Delaware. _..121 


Consolidated ewe Light & Power 
COUN, Ie Bit ac cena asaddes dhonpese 1 
Content a TS & Power Co.—See betaserg 


Co. 





SO Ce i iitnan ed nnksuitebdacaan 03 
Consolidated Street.—See Portland Ry....-.. 98 
Consolidated Traction of New Jersey._.....- 71 
Consolidated Traction = Pittsburgh, Pa....- 94 
Continental Passenger Ry.—See nion Trac.. 89 
Coplay Egypt & Ironton. “S00 L. Val. Tran... 6 
Corning & Painted Post Street Ry ......-.-..- 34 
Corrigan Cons. St. Ry.—See K.C. St. Ry. & Lt 55 
Cortland County Traction................. 34 
— Island Tractlon——See South Shore Trac- a4 

TL cncaccasrémmeebieebantbehengenat 
Crosstown St. ne SS 5 em —See Inter. Trac. 19 
Crosstown St.— Columbus Ry. & Lt. Co.. 32 
Cumberland & Westernport Elec. Ry......- 4 
DP2llas Electric Corporation............-..- 35 

anbury (Conn.) & Bethel ree isin a 35 
Danbury & Harlem Traction Co__......._--. 35 
Danville & East. Ill. R pow bay Ill. Tract. Co.. 37 
Danville & Edwardsville Term. RR. Co.—See 

t. Louis & North Eastern Ry. Co.....-.-... 37 
Danville (Ill.) Street Ry. & Light..........-. 35 
Danville Urbana & Cham paige vig ¢ AGE icf ali 37 
Darby Media & Chester Re. —See Phila «ty 88 


Darby & Yeadon St. Ry.—See Phila. Rap d 
ae Ree RR iy ae 89 


Dartmouth & wrortpest St. Ry., New Bedford 71 
Davenport & Rock Isl. Ry.—See Tri-City Ry. 
DSA Gi cvinactadkvbucstamnepiesane 37 
Dayton «Covington & Piqua Traction... .-- 39 
Dayton & Muncie Traction Co.—See Indiana 
URE TIGR GID. » HO dcas odeiindasuanss 6 
Dayton & a Ls pgm Co.—See Indiana 
olumbus & Eastern.................... 32 
Dayton & Soldiers’ Home RR.—See City y 39 
> earusees & Urbana Elec. Ry.— 
I I ae nos cattd Wai sin cee I as nin 32 
nestek ata: MRE EIT cso os ccin-on dame ie haemo aie 121 
Dayton Traction—-See_ Cin. Dayton & Toledo 
MOG Is Ae Ubwb dwn suceuswccddducks 33 
Dayton & Troy Electric................-... 39 
Dayton & Troy Traction—See Dayton Coving- 
ton & Pi _ ii ations inte enn i ae iin 39 
Dayton & 


. Trac.—See Ind. Col. & East. 33 
Dayton & Xenia I APs is om acc arate 39 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 35 
Decatur Railway © pS” re pee ee 35 
Decatur Trac. & Elec sorte Decatur Ry. & Lt. 35 
Delaware & «dante NY I chkek. sph 0h Wider op wc tiem 121 
Delaware County & Philadelphia Elect. Ry.— 


-See United Power & Transportation... 91 
DGNOR Ey GOT Fe aw ak ocnicnactasacaxc 39 
Denton Railway & Light....-.....-......- 121 
Denver City RR.—See Denver City Tram.... 39 
Denver City Tramway (with map)--.-....--... 9 
Denver Consol. Tram.—See Denver City Tram. 39 
Denver & Northwestern Ry-__....-.......---- 39 


Denver Tramway Pow. Co.—See Den.Cy.Tram 39 


Derby Street Ry.—See Conn. Ry. & I.tg. Co. 72 
EEG IESG De ie 41 
Des Moines St. RR. —See Des M. City "Ry.... 41 
Des Moines Suburban Ry.—See Des M. City. 41 
Deplaines ig Elec.—See Am. Rys. Co....-.-. 8&5 
Detroit City Ry.—See Detroit “United Bilt ciss oe 
Detroit Citizens’ St. Ry.—See Det. United a: 41 
Detroit Electric Ry.—See Detroit United Ry. 41 
Detroit Jackson & Chicago (with map)-.-..-.-... 42 
Detroit & Flint—See Detroit Uni _ 41 
Detroit Fort Wayne & Belle Isle Ry.—See 
TORRE SIN BEG a. 6 octchncd ne o> ememe 41 
Detrolt Jackson & Chicago-........--.---..- 
Detroit & Lake St. Clair RR.—See Detroit a 
Port Huron Shore Line. ...............-- 
Detroit Lake Shore & Mt. Clemens Ry. ccaas * 
Detroit & Port Huron Shore Line...-..-.-.-- 42 
Detroit Monroe & Tol. Short Line Ry.— 
See Detroit United Hy... . nc ee ences 
Detroit & Northw.—See TDetroit United Ry... 41 
Detroit Plymouth & Northville Ry......-.-- 12 


1 
Detroit & Pontiac Ry.—See Detr it United Ry 41 
Detroit & Port Huron Shore Line (with map)... 41 
Detroit Ry.—See Detroit United R 41 


Detroit Rochester Romeo & Lake Orlon—See 
SED Ge ie ok ame noge 41 

Detroit Sub. Ry. ade 5 Detroit United Ry.... 41 

Detroit United Ry. (with map)--....---..---. 41 


ors. vce & Romeo Electric—See Deere 
NE Toa ein wil ech an e's 0 eee 
Detroit Y slianti Ann Arbor & Jackson = 43 


Dighton Somerset & Swansea St. Ry.— 

[io CA OE, Pe a nckeunGocank scadecene 15 
Dominion Power & Trans. Co..........--.-.. 18 
Donora & Eldora Street Ne: —See Pitts. Mc- 

Keesport & Westmoreland____.......-.-.-.- 63 
Dover Gas Light Co.—See Twin States Gas & 
Weeerne: Ge eo Se soe ka co ee denne 17 
Dover Somersworth & Rochester—See New 
Hampshire Traction Co........-.-.--.---. 50 
Doylestown & Easton St. Ry.—See Phila. & 
BOGOR TOSS Feiss ckcmbegococecetedech 42 
Doylestown & Willow Grove Ry.—See Phila- 
elphia rn WE CON on oc wi a tnciaten ok 

.D. E. B’dway & Bat.—See Third Ave. Sys. 

Du Bois Electris & Tractsee Oe. cu cnc uwcwue 2 


Duquoin Belleville & St. Louis Elec. Ry ----121 
Duluth St. Ry.—See Duluth Superior Tract... 42 
Duluth-Superior Traction..........--..-.--- 42 
Dunkirk & Fredonia RR.—See Buffalo & Lake 
FEXSO I OO. win chins cr intme mae 19 
Dunkirk Gees Fels avandderesausabeedseune 42 
Duquesne Traction.—See Consol. Traction... 95 


E2st Cleveland Ry.—See Cleveland Ry-_-.--- 
astern New York RR 

Basten Obio TYOGIOR. «occ nccbastsiecngene 
Eastern Pennsylvania Rys. 2. (with map) --- 33 
Eastern Wisconsin Ry. & Light Co 46 


i 
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East H. Pass.—See Harrisburg Traction___- 49 
East Hartford & Glastonbury Street RR.— 


See Consolidated Ry.............-.-.-.... 72 
East mez St. Ry lee Public Service Ry... 7 
East Liv ool Trac. & Li wh oes (oo ia ol ah wacpinserae el 
East Middlesex Street Ry........-.-.-.-.- 18 


East Reading Elec. R fie Reading Tract... 91 
East St. Louls Electric Street RR.—See East 
St. Louis & Suburban Co. ............... 44 
East St. Louis & Suburban Oo. (with map).... 44 
East Side Elec. (Kan. City)-——See Met. St. + & 55 
East Side Traction Co.—See Syracuse Rapid 
MMC Gdadecdrvésacocdciind dnbndebdcnses 101 
Easton & ay Tran.—See Eas. Con.Elec. 44 
ON ee re eye eee 44 
Easton Palmer & Bethlehem Elec. Ry.—See 


Easton Consolidated Electric.........-..-.. 44 
Easton & South Bend Trans, Co.—See Easton 
GOaSee: Wee, WO as Sse as See eee eke ds 44 


Easton Transit Co.—See Easton Con. Electric. 44 

Eau Claire Light & Power Co.—See Chipp. 
WOhs Bes Bits Oe POWER: idodcdscasstadeovss 44 

Edison Electric of. ‘7 Orleans—See N. O. 


hag & Light 
Co. of Lebanon, Pa. ae 
United Poa & Transportation._.......- 90 
Edison Electric Li “4 Co.—See Lancaster 
County: BGs © MiG ite 6 snk nw ceccctcesais 4 
Edwards Hotel & City "Ri. Os do kd & ite dpe 
Eighth Ave. RR.—See Metropol. St. Ky. Sys_ 78 
Electric City Ry.—See Internat. Trac. Co... 19 
Electric Traction (Phila, Pa.)—See Un. Trac.. 89 
& Southern Traction—See Au- 


Aurora El¢. “& 
Elizabeth Plainfield & Central Jersey—See 

PURE Der Geee FE da dg shiek Ss eakcecnddae 71 
Elizabeth & Raritan River Street Ry.—See 


Pate BAS T0e Fel. obo uk Sa twos ecko 71 
Elizabethtown & Florin Street Ry-.-.-.....--. 58 
Elmira & Seneca Lake—See Elmira Water 

DMM ian Ceo. Be anak o wk ee 44 
Elmira Water Light & RR...-....-......-- 44 
Elm St. Conn. Ry.—See Met. St. Ry..-.___-- 76 


Elmwood Ave. & Ton. Elect.—See Int. Trac. 19 
ae -Bee Deeetee OO... ocak ieeswoiecscdbin 44 
Elwood Elect.—See Union Tract. of Ind____- 
Elyria Grafton & Southern—See Cleveland 
uth Western & Columbus Ry.-.......... 
Empl & Conia —toe Clev. S. Ww. & Col__.. 29 
ire Pass. Ry.—See Union Trac. System_. 89 
nfteld & Longmeadow Elec. Ry.—See Hart 
my ONS 6 hdd amc dene Seendsaue "112 
Ephrata & Adamstown Ry.—See Lancaster 


Co. Ry. & Lt. 
Erie Electric Motor Co.—See Buffalo & Lake 


Se SE owes hava ae dana ceee 19 
Erie Rapid Transit Co.—See Buffalo & Lake 

See DO SI aio c ww cnidbens deiuebes 19 
We ne Gn ok 8s i ceased badd“ ded Zags 4 


4 
121 
Escambia Co. Lt. & P. Co.—See Pensacola 
ED Si. Guat. on Wee K ee ce 85 
Essex Elect. St. Ry.—See Boston & Northern. 14 
Essex & Hudson Gas Co.—See Public Service 
eo RE EE IS ape rs Le RD Ae © 70 
Evanston (iil. ) Elec. Ry.—See Chic. Rys. Co_. 26 
we oo & Eastern Elec. Ry.—See Evansv. “as 
Bvansville —— RR.—See Evansvilie & 
eS a pe eee 45 
Evansville & Mt. Ver. Elec. Ry.—See Evans- 
Wee Be, Gaia, a cine cites dodeeaacedé 45 
Evansville & Princeton Traction Co.—See 
Evansville & Southern Indiana Traction... 45 
Evansville Ry.—See Evansville Rys. Co..... 45 
Evansville Railways Co..............-..... 45 
Evansville Princeton & Vincennes Inter. Ry.— 
See Evansville & Southern Indiana Trac. Co. 45 
Evansville Suburban & Newburgh Ry-_-....--. 45 
Evansv. & Southern Indiana Traction Co.__. 45 
Evansville Term. Ry.—See Evansville Rys.Co. 45 
Everett Ry. & Electric Co.—See Everett Ry. 
pe BL Fe RR eR ee 45 
Everett Ry., Light & Water Co 
es Water Co.—See Everett Ry., Light & 


SOR Se i nkde so dbedebsadteudul guuce 45 
Exeter Hampton Elec. Co.—See New Hamp- 
Sete Haesorte Reei oo sin 5c. Ret cakes 50 
Far Haven & Westville RR.—See Consoll- 
GbeeG ee... cds ba ea aciwetes uate 72 
Fairmont & Clarksburg Traction Co____.._-. 45 


a oy ~ Park & Delaware River Passenger— 


See Ger mentors Passenger Ry..........- 89 
Fairmount Park & Haddington Pass Ry.— 
See Hestonville Mantua & Fairmount... _-. 89 
Fairmount Park Transportation Co........- 87 
a & Moorehead Street Ry. Co..-...- .-. 45 
armington Street Railway..............-.. 49 
Federal Street & Pleasant Valley Ry.—See 
United Traction System, Pittsburgh-_--.-_- 94 
PGE Es UML. BREE, co ee nos nceodesns cae ue 2 


Ferries & Be hn House Ry.—See United RR. of 


DR Pee. eh. ok fe eddse a cacekne'o 06 
Findlay Street Ry.—See Toledo Bowling Green 

& Southern Traction.............-..-.-- 114 
A panel 9 4 EE price BC Oe cle di bli Baas 45 
Fitchb & Leominster Street Ry....-....-- 45 
Fitageral & Ocilla Electric Ry............. 121 
Flus One, & 2 Cone Point Elec. Ry.—See N. Y. - 
Fond du I re & Oshkosh Elec. Ry.—See East- 

ern Wisconsin Ry. & Light Co_....-.--..-- 46 
Fond du Lac St. y. & ee Eastern 

Wisconsin Ry. & Light Co-_.....--.---..-. 46 
Forest City Street Ry. air “Gieveland Ry.... 29 
Fort Dodge Des Moines & Southern RR.—See 

‘Railroad and Industrial’’ Section 
PortGeorge & Elcverth Ave RR.—See Met.St. ve 
Fort) Pitt Traction—See Consol. Trac. (Pitts.). 94 
Fort Scott Gas & Electric Co___......-..... 46 
Fort Smith Light & Traction Co__..._____.- 46 
Ft. Wayne Bluffton & Marion Traction Co... 46 
Fort Wayne & Springfield Ry. Co_....----- 46 
Fort wv orne Traction Co.—See Ft. Wayne 

Wabash Valley Traction Co__......-...-- 46 
Fort Wayne Van Wert & Lima Trac. Co_.__- 33 
Fort Wayne & Wabash Valley Trac. Co.--_-_- 46 


Posty second Street & Grand Street Ferry 
—See Metropolitan St. 5 System... 78 
Forty-second St. Manhatv. & St. Nicholas Ave. 
Ry.—See Third Avenue System_________- 79 
Fox Sliver Elec. Ry. & Power.—See Green Bay 
IR Si a ed a 48 
Framingham Southboro & Marlboro Street 
ion Boston & Worcester Electric... 15 
Framingham Union Street Ry.—See Boston & 
Worcester Electric Cos.................. 15 
Frankford & Southwark Passenger Ry.—See 
Union ae SN iin ti stath in gsidbind a ted 89 
Frederick ae ne Sevvion aMia nh a 
r — 1e avr 
Frederick & Middletown RK 47 








Page 
Freeport Ry yea Be & P tinal FRCS AS RR Ap 47 
Fresno City y ihy. Fresno Traction Co.... 47 
Fresno Traction C Gor acco ehsds eae mnhdsh Theat the onto talitie e te 47 


Fresno Gas & Electric Light Se Ay Califor- 
nia Gas & Electric Corporati 
Front & 5th St. Ry.—See Unit. Tres. (Reading) 91 
Frontier Elec. Ry.— Internat. Trac. Co.. 20 
Frostb Eckhardt & Cumberland Elec. Ry. 
umberland & Westernport.-_---.-.--. 34 
Fulton Elevated—See Brooklyn Rap. Tran... 17 
Fulton Street RR.—See Met. St. Ry. System. 78 


Giinesville (56;) Blectree BY. aac casscannse 121 

alnesville Whitesboro & Sherman Ry_.--.-.- 121 

Galesburg Electric Motor & Power—See 
Galesburg Ry. & Light Co 


Galesburg Gas & Elec. Co.—See Galesburg Ry. 
A Sin nh cnehoedabecsanah aan 83 
Galesburg & Kewanee — We tbetodnene 57 
Galesburg he & Ry Dien hk dalkh ae ae ware 83 
Galveston E IDA satiated is ms ahead ih OS toinn an cd 0 bad 4 
Galveston- cae SE Misa cs send in ach en ole Geb 47 
Galveston-Houston Elec. Ry_.............. 47 
Gardner Westminster & Fitch, Gc Be wcienke 47 
Gy & TO Me nas en schoo hos«cosaeu 121 
Gas & Electric Co. of Bergen County..-..-.-..-. 70 


Gas Light Co. of Col. Ga.—See Col. El. Co... 32 
Geary Street Park & Ocean RR......--.--.-- 106 
General Electric Roliwey & (Chicago, Ill.)...-.-. 26 
Geneva Waterloo S Cayuga L. Trac.... 47 
Georgetown & Lexington action Co.—See 
Lexington & Inter. Rys............-.-..-. 59 
mgr ee Rowley & Ipswich—See Boston 
& Northern Street Ry... .-...........5. 
Georgetown & Tenallytown Ry.—See Wash. 
Ss’ TGs teks id ccned Khao ckcebeenacs 
Georsta Elec, Light Co.—See Ga. Ry. & El... 
Georgia Ry. & Electric Co_.........-.....-. 8 
Germantown Pass. Ry.—See Union Trac. Sys. 89 
Girard i. Belt Elec.—See Pitts. & Kan. 


City 
Glen’ 4 Falla Sandy Hill & Ft. Edward Street 

RR.—See Hudson Valley Ry 
Globe Street Ry.—See Old Colony § Street Ry. 15 
Gloucester Essex & Beverly—See Bos. & No. 14 
Gloucester & Rockport—See Boston & Nor... 14 
Gloucester St. Ry.—See Boston & Northern... 14 
Goff’s Falls Litch. & Hud.—See Man. Trac. 

Bt: I POC aes asses cwds dan dbinodeakase 66 
Grand Rapids Gd. Haven & Muskegon Ry... 48 
Grand Rapids Holland & Chic. Ry 
Grand Ra ~via agg © Holland & Lake Michigan Ry. 

Rapids Holland & Chicago Ry... 48 
Grand Rapids WR ioe Sed dint ae alaaa datas eontie S's 48 
Grand St. & Newtown—See Bkin. Rap. Tran. 17 
Grays Harbor Ry. & Light Co_____.--. ieee 


Great Falls & Old Dominion a Nag irs ait 116 
Great Falls (Montana) Street Ry..-......... 48 
Greely & Northern Railwa & Chit 2 eee 121 
Green Bay Gas & Elect. Co.—See Green Bay 
OO: OOs us cb bk Siow d < ono vekenatusect 48 
Groen Bay Temctios Clin so -<nccccbaccdacess 48 
Greene & Coates Sts. Philadelphia Passenger 
Ry.—See Union Traction System_-__-__-_-. 89 
Greenfield Deerfield & Northampton St. Ry. 
—Conn. Valley St. Ry..........-..----..- &2 
Greenfield & rner’s Falls St. Ry.—See 
Come; Vou Bes Fe vawicincs deena nsnsses 82 


——-. & Lorimer St.—See Bkin. Rap. Tran. 17 
Greenburg & So. Ry.—See West Penn Rys.Co. 95 
Greensboro Electric 
Greenville (S. C.) Traction Co 
Greenwich & Schuylersv’lle Elec. RR.—See 
Mudeoe: Vallev’ TAs 6 och en kn ccdidéciusas 5 
Greenwich Tramway Co.—See Consol. Ry.... 72 


Groton & Stonington St. Ry_........---.--. 48 
Gulfport & Mississippi Coast Traction Co---.-- 48 
Guthrie St. Ry.—See Oklahoma Ry-.-...--.-.. 82 
ag oem 3 & Boonsboro Ry.—See Hagers- 


town ee! ht kbs ghee emehespeeanes 49 
Hagerstown & Myersville Ry.—See Hagers.Ry 49 
Hagerstown & Northern Ry.—See Hagers. Ry. 49 
TOCNNOOR: TWF viiiiewdnnvic neck dates onse 49 


Hamburg Ry. Co.—See Buff. & L. Erle Trac_. 19 
Hamilton & Lindenwald El. Trans.—See Cin. 
Dayton & Toledo Traction.-___.........-.- 33 
Hammond Whiting & E. Chi. Elec. Ry__-_-- 49 
Hampshire & Worcester Street Ry.—See 
Ware & Brookfield St. i 2 ea eo ws tees 118 
Harrisburg City Pass.—See Harrisburg Trac... 49 
Harrisbu & Mechanicsburg Electric Ry.— 
See Valley Traction Coe. < oo. coc enn e 49 
Harrisbu WORT. Si oo he coke cece 4 
Hartford Manchester ey Rockville Tramway 
—See Consolidated Ry_-__-....----..---. 7 


Hartford & Springfield EX: chee ik thi in we GED 12 
Hartford Street Ry.—See Consolidated Ry.Co. 72 
Hartford BN te United Rys. & Elec... 9 


Hart ord & Wethersfield RR.—See Hartford 
na TN ee ee anaes 7 
Hattiesburg Traction CMe uuvisddecndsondee 49 
Havana Electric Ry. (Cuba) -..-..--... ..- 118 
Haverhill & Amesbury Street Ry__.-..--.-_- 50 


Haverhill & Andover (see Mass. Elec. Co.)_.. 14 


Haverhill Georgetown & Danvers— 
~osengeown Row. & Ipswich St. Ry__-.__-. 14 

Helena G. L. & Coke— Helena Ry. & L.. 50 

Helena Li ht i See 0. ee oe 50 


50 
Henderson (Ky.) City Ry.—See Henderson 
WOO Ua Sab coc cas sae nek se cuddeke 
Herkimer Mohawk Ilion & Frank. Elec. Ry. 
—See Utica & Mohawk Valley Ry... ____-. 01 
Hestonville Mantua & Fairmount Pass. Ry_. 89 
Highland RR.—See Loulsv. & So. Ind. Ry... 63 
Highland St. Ry.—See West End St. Ry__.. 14 
Hingham St. Ry.—See Old Colony St. Ry... 15 
HOIone Street HF ons osc he ek ohn uewe 
Holmesburg Tacony & Frankford Elec. Ry. 
—See United Power & Transportation_-_-_-_-_ 91 
Honolulu Rapid Transit & Land Co________- 
at og at St. Ry.—See New England Inv. & 
bhi ns eae cae bee ee 
Hot Springs Ginte ORD ee OS. VE 50 
Houghton County Street Ry. (Mich.)—See 
Houghton County Traction Co... __- 50 
Houghton County Traction Co........._._. 50 
pene ad yd o,. sj EAE Bee SE AR At Si aa 
ouston . St. av. Ferry—See Metro- 
- — mnt ong on 4 ptt “e Rid SSRN 0 Sp APR Se 
udson County Gas Co.—See Pub. Serv. Cor 70 
Hudson & L. I. Traction—See South Shore 
- bd sas eer Pe saidts 02 de Ad Masi Be Gare Sa dies ox ie ws aie ot 
udson Pel. Salem St. Ry. Co.—See New 
Hampshire Flee 5 of a tat hacds dd ba a cites tn orto n 
Hudson River & Eastern Traction Co________ 83 
neaes nk te ba ameee ERS ae Pa 48 
udson Valley Ry.—See United Traction Co_ 
embeds Transit Co ; 


_ 








Page. 
Hyde Park Elec, Light (Mass. Elec. Cos.).... 14 
[iMnots Central Traction Co.—See Illinois 


TEGO UE cba caokeknscknahwonhwaad 37 
Illinois Light & Traction Co..............-. 111 
Te Se CM. dn lccanakdebed adnawan 35 
Illinols Valley — a idk Ba Gtk a Me chest pen 83 
Illinois Valley Tr 0. 


—See Ill, Val. Ry... 83 
Iilinols. Western Ry. Oo... 2... cncnccccncccs 37 
Indiana Columbus & Eastern Traction Co_... 32 
Indiana Northern Traction Co.—See Ind. 
ME TEU. .dddcdécihodracodchducese 
Indiana Ry.—See Chicago South Bend & 





Northern Indiana Ry..........-......... 110 
Indiana Union Traction Cs cima ie ice wb wie o & 6 
Indianapolis & Cincinnati Traction Co_.____- 53 
Indlanapolis Coal Traction Co. Ay! | allen (2 --- 53 
Indianapolis Columbus & Sout aid 


52 
Indianapolis Crawfordsville & West. Trac. Co. 53 
a & Eastern Railway Co. (with 
indianapolis & —— = Transit—See 
Indianapolis & Eas a eesdh-int te he dente a al 
Indianapolis Huntington, olumbia City & 
Northwestern Electric Ry-.-...-..-..-.-. 121 
{anaes & Louisville ig EE Os a ok is cath 63 
Indianapolis & Martinsville Rapid Transit Co. 53 
Indianapolis Newcastle & Toledo El. Ry...-.- 53 
Indianapolis Northern Traction Co.—See 
SaOe SIMON OO ss Lacy cheba beaseasans 
Indianapolis & Northwestern Traction Co. Py 
‘“— art mw ay Plain. El. Ry.—See Ind. Coal 
Ind. Shelby" lle & Southeastern Traction Co. 
—See . & Southeast. Traction Co___..-. 
ndianapolis & Southeastern Traction Ledetiga 53 
Indianapolis Street Ry.......-.-..-.-.-- 52 
ndianapolis Traction % Terminal Co. 





as 








Indianapolis & Western Traction§Co_-_-...---. 53 
ndian Ter. Trac. Co.—See Choctaw Ry. & Lt. 63 
ERO REGUNGGE BUN na otdnnss Sanwe db onaeosae 121 
International Ry pled Inter. Traction Co... 19 
International Traction Co. (Buffalo) ehneke aa 19 
Inter-State Consolidated Street Ry_......-. 81 
Inter-State Railway, Missouri--.............- 121 
Inter-State Railways Co......-...-.-....--. 90 
Inter-Urban Ry.— Saginaw Val. Lepage 
Inter-Urban Ry. (Des Moines) ............. 
Interurban Ry. & Terminal Co..._.-._.__--. 37 
Interurban Street Ry.—See N. Y City St.Ry.. 76 
Swe Gi See Be Ge occ enthesdaunecnee 37 
Iowa-Missourl Trac. & Power Co..........-.- 121 
Ithaca-Owego Tract. Co...........-.......- 121 
RUG GRGOE DIN io sn cdadkawcndsnanugeueay 55 


Jeon a Seeenaaee Traction Co.—See Mich. 
Jettions & Battle Greek “Traction Co.—See 
Michigan United Rys.....-......-----.--. 
Jackson (Miss.) Elec. Ry., Light & Power Co. 
Edwards Hotel & “City RR 


Jackson (Tenn.) Ry. & 6 Oo Righter km ae = 
Jacksonville (Fla.) Electric Co_.._....._...-- 
Jacksonville .—See Jackson. Ry. & L. Co. 33 
Jacksonville Gas, pe & Coke Co.—See 
Jacksonville Ry. a ai Dh nth an ate hay 


t 35 
Jacksonville Ry. ord Co.—See Ill. Trac. Co_. 35 
Jamestown Chautauqua & Lake Erie—See 
Buffalo & — 4 Behan wnctiendakoas 1 
Jamestown Stree 
Jefferson & Braddock Heights RR.—See Fred- 
Ge 0 Bes BOE bh ctiveasde ota ddwadsenands 47 
Jersey Central EOE ike viet snes oe wast ac 57 
Jersey City & Ber a4 ae —See Public Ser.Ry 71 
Jersey City H & Kearney Ry. Co.— 
See Consolidated T Traction of New Jersey._-.. 71 
Jersey City Hob. & Pat.—See Pub. Serv. Ry_. 71 
Johnstown Passenger Ry -..----------_._-- 5 
oe iieiohent yg ‘arora RR.—See Jollet & 


Joliet Rallroad—See American Rys. Co... .. 85 
Bonet & SOutmeee.. «6 omchdscwacosaneccnetuu 55 
Jolpin & Pittsburgh Ry. Co....-...-.-.-.-.. 92 
Kanawha Valley Traction Co_............. 52 


Kansas City Cable—See apd “a ?. Ry 55 
Kansas City Electric Light Co.—See Kansas 

City Railway & Light Co__.............. 55 
Kansas City Elev. Ry.—See K. C. Ry. & Lt__ 55 
Kansas City-Leavenworth RR—See Kansas 

City-Western Ry 
Kansas City- Olathe Blectric RAR... 2. 
Kansas City Railway & A Co. (with map). $8 


Kansas Rote te Ry. (with map)--..---. 
Kenosha Electric Ry. ...........=.........- 
Keokuk Electric Ry, & Power (Iowa)-_..---- 57 
Key West ~~ s ARE FRETS a a ee 57 
Kingsbridge R R.-See Dees We... ee 79 


Kings Co. Traction—See Nassau El 
Kingston City RR.—See Kingston Cons. Ry. +4 


Kingston Consolidated SR he a oo een 

a peed & Cowanshannock Valley Street = 
Kittanning & Leechbuirg Riys. Go_~272272222 58 
Knoxville Ry. & Light Co..._......._..... 58 


Knoxv'lle Traction—See Kaen: Ry. 1 Co. 58 

Kokomo Marion & Western Traction Co____ _ 58 

Kokomo Ry. & ht Vn —i isis 
Marion & Western ae 58 

Kutztown & Fleetwood Street Ry.—See 
Allentown & Reading 


Fao gy ~g Valley Traction—See Scran- - 
Oe Fe cata esndmabiandiidahud decseewe 

Lackawanns & Wyomin: Val. Rap. Trans. Co.108 
Laconia Street Ry 58 


Lacrosse Cit Ry- eke aisle ll ides scien dacs potted ds wk a 58 
Lafayette & ansport Traction...........- 46 
Lafayette Street y.—See Ft. Wayne & 
Wabash Valley Traction Co__......___..- 4 
Lake Erie Bowling Green & an leon Ry__.. 17 


Lake Erie Trac. Co.—See Bu L. Erie Trac. 19 
Lake Roland ietaned-tee United Rys. & 


g 
Lake Shore Electric (Cleveland) we map). 31 
Lakeside Ry., Mahanoy City, hes 


Schuylkill Traction...........-__...___- 47 
Lake Street Elevated RR.—See Chicago & 
Oak Park Elevated Ry.................- 26 


ee boy © L. & Impt. Co.—See Canton-Akron 5 
MO a 
Lancaster City RR.—See Lancaster Co. 
Ry. & Light Co 
Lancaster Columbila—See Lancaster Co 





ae ee 
Lancaster County Ry. & Light Co... 
Lancaster & Eastern Ry............-..---- 
Lancaster Gas Light Fuel Co.—See Lan- 

caster County Ry. & Light Co_.___..._._. 58 


Lancaster Mechanicsburg & New Holland... 58 
Lancaster & Mt. Joy Lancaster County 
BR CB! Oe Re aa 58 
Lancaster & Quarryville Street Ry_......--- 58 
—— Ry.—See Lancaster Co. Ry. & L ght 
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eriden Electric RR.—-See Consol. Ry....... 72 
eriden Horse RR.—See Consol. Ry 72 
Meriden Soipaih & Comipouncs Tram.— 


a 


ey Mestric Ry. —< 
5M appe Ry. Co. 


Miensdvennee +4 
a ee 59 | Meridian Light. & Ry. Co........---...---- 


ees + aa —See United Tr. 7 
Metrop: Co.—See Oklahoma City Ry. 82 
{.— (Washington, D.C.) 115 
. Ry.—See West End St.Ry. Bos. 33 
p iitan Securities Co 
Metropolitan St. RR.—See Den. Cit 
3 toe St. Ry.—See Kansas C 
Metropolitan St. Ry. (N. Y.) 76 
Metropolitan West Side Elev. Ry. (Chicago)... 26 
Mexican Tramways Co 121 
Meyersdale & Salisbury Street Ry 121 
2. Germantown—See Cin. Day- a 
Miami Vall, Ry.—See Dayton& ire Elec.Ry. 39 
Michigan City Trac. Co.—See Nor 10 
Michigan Traction—See Mich. United R AR 
Michigan Trac. ie ten. Co.—See 

Michigan United Rys. Co 
Middileb. Wareham & Buzzard’s Bay St. Ry.— 
See Bedford & Onset St. Ry 
Middlesex & Boston Street Ry 
Middlesex Elec. Light & Power Co 
RR.—See West End St. Ry. 

Re Somerset Traction—See 
& Danvers—See Mass. Elec. Co.... 
H. & S.—See Harrisb. Tracti 
(Coan) Street Ry.—See Con- 


Ry 
fuente & Woonsocket St. Ry.—See 


Wesson O57 ase ticks i 

LaPorte d eS Michiean City Hy See Northera, 
I a a eal ns ata ie ae dnl os ahidnipsbbe makth 

tenn Vegas Railway & Power Co 

Lawrence Soy / 





Mahoning ‘& Shenango | 


Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 
Lehigh Valley Transit Co 
—— 4° Clinton St. Ry.—See Worcester 
Shirley & Ayer St. 
& Leominster Street Ry 
ilton & Watsontown "Sassenger 
Railways Co. A yaal > 


Augusta & Warertine.” 
Lewiston Augusta & Waterville St. Ry 
Lewiston Brunswick & Bath “es 

Lewist. Aug. & Waterv. St. R: 
Lewiston caer Bolte es Interna- 

tional Traction 


Dn cerns ccagpeagesoe 


R.—See Lewiston 


Se F ow accoeecusace 


Lewiston & Youngstown Frontier RR 
tea lle Electric Ry 


76 
et es Naas Wa. Elec as 


Pexington & Interurban Rys S ddce aeet Ry St. Ry.— 


See Lex. “& Inter. Rys.. 5 


Milford Hollisto 
See Milford & Uxbridge —_ 

Milford & sina, & Sharpsbt 

en a. & 


arpeDurg "siceat- fi Bas 


im Findlay & Wi 
Lima-Honeoye Electric Li ms & 
Lima & Toledo Traction 


67 
Milton Elect. Lt. & P. Co.—See R » Co, eae 88 
Milwaukee City—See Milw. oe 67 
Milwaukee Electric Ry. & Light 
Milwaukee Light Heat & Traction 
Milwaukee Northern Ry 68 
Milwaukee St. Ry. hes Milw. Elec. Ry. & Lt. 67 
Mineral Wells St. Ry. & Elec. Light Prop..-..121 
Minneapolis A St. P. Sub.—See Twi 6 
Ry.—See Twin City Rap. Tr 
& Fen 4 Interurtan Ry 
Missouri Electric RR 
Missouri Water, PT itd & RR Co 
Mobile Light & R 








——e ewe we meme em eee 


b.) Traction 
ndell Ry. —See United Ralilwa 
ttle Rock Rallway & Electric 60 
Lockport & Olcott—See Internat. Traction... 19 
ansport Ry.—See Ft. Wayne & Wabash 
Ms. 4 a Co 








™ 





South Street Passenger Ry. 
— parrankfond & eg eed Passenger Ry - 
y 


Mobile St. RR.—See Mobile Light & RR 
Monmouth County t-lJectric 
Monmouth Tract — ee‘‘amden & Trenton... 87 
Monongahela Street Railway 95 
Monterey Fresno & East 121 
Monterey & Pacific Grove & Elect. Power. eet 
Monterey Railway, Light & Power 21 
Montgomery (Pa.) Traction Co 
Montgomery St Ry 


Island Trac. —Hee Brooklyn Rap. Tr... 
] out Mountain R 2 
Lorain&Cleveland R 


ng Isla 
Lone Island Electric R 


-—See Lake Shore Elec _ 
R.—See Lake Shore Elec. Ry ... 3 
Los — Interurban Ry. (with map) 6 


es Ry 
Los ae Pacific Co 





59 
.—See —_ (4 la.) Trac.Co 68 
omery (Ala, “ Traction Co 68 
Monticello & Ppt Re W. Lake 
t. Ry.—See Consolidated Ry. Co_- 
Montoursville Electric Light Co 
Montoursville Pass. Ry.—See Rys.Co.,Gen-_ 
side El. St. Ry.—See Pitts. Rys. Cc 
unty Traction Co 


eles & oo Elec. Ry.—See Pa- 
Los Angel es & Reionde Ry 
Los Angeles Trac.—See Los Ang. Interurb, Ry. 
Ey Pewee Valley Ry.— 
“See coe Loaiay. Tract. Co.. 
Louisville Frankfort & Eastern Traction Co.— 
See Louisville & Eastern RR. 
Interurban Ry.—See Louis- 
ville Traction Co 
Louisville & Nor. Ry. & Ltg. 
Louisville Ry.—See Louisv ie’ Traction Co__-_ 
Louisville & Southern Indiana Ry.—See 
United Gas & Electric Co 
Louisville Traction Co 
Lowell & Fitchburg Street R 
Lowell & Suburb. St 


Louisv’lle Anchor 
Louisville City Ry.— 
Louisville & Eastern 


Gocaavie aye bag & Wheeling Ry—See 
EE SEO ea bese an eee ene 1 
Mt. Holly St. Ry.—See Burlington Co. Ry... 68 
Mt. Oliver fem 7a Ry.—See P. & B. 

Tri OE sli iia th he eaten ch'eniahies wien Weick Shae ane a 
Mt. Vernon (0) Ry. & Lt. Co 21 
Mt. Washin pent Street Ry.—See Pitts Rwys. v4 

y.—See Portland Ry 98 
Muncie Hartrora. % Ft. Wayne Trac. Co.—See 
Indiana Union Traction 


_ Ene 


www ewe ee eee woe ees 
ee ee ee et 


.—See Bos. &!Nor. St. Ry. 
Lowell a & Haverhill—See Boston & 
Low Fare Ry. iat Cleveland Ry Beer ra, 
Lynchburg Traction & 
Lynn Belt—See Boston & Gesckres St. ie 
Lynn & Boston RR.—See Bos. & No. St. R 
piece erin, Light & Ry.—See Macon 
Macon s heltwar & 
Madison County oe 

nois Traction Co 


Municipal Traction Co 
Muscatine Light & Traction Co 
Muskegon Traction & Lighting Co 
Muskogee Electric Traction 69 
Myersv. & Catoctin Ry.—See Fred & Middle. 47 
Mystic Val. St. Ry.—See Bos. & No. St. Ry. 14 


y.—See Bos. & eer. s, Ry. HH 

ashville & Harefield RR.—See N 
Nashville Ry. & Light Co 
Nashville Street R 


Natchez Miestelo St. yf 
Natick & Gochituate 


14 
Naumkeag St. gaan’ Ty Boston & Northern... 14 
Nebraska Traction & Power Co in 8 
Netherlands Tramway Corporation 11 
N yi oy Se idan Ry.—See United Trac. 
New Albany St. RR.—See Un. Gas & Elec..__ 63 
wa’ i pea Gas Co.—See Essex & Hudson 20 
Newark & Hack. Tr;—-See Hudson Riv. Tr... 48 
Newark Pass. Ry.—See Public Service Ry.... 7 
Newark Plank Road .—See Consol. Trac. of N.J. 71 
Newark & South Orange Ry. =e Pub.Ser.Ry 70 
New Bedford & Onset Street Ry 
New Bedford — & Brockton—See avenge 
New Seccamian "Lil Heat & Power Co cr 08 9 
Newburg “a Ry.—See Orange Co. Trac... 81 
R.—See Orange ae 
New Cosas Electric ‘Co.—See Mah. & Shen 
New Castle 1 *Traction——See Mah. & Shen. “Ry 
New a etent ine: . & Security Co___________. 
New Hampshire Electric Railways 5 
New Hampshire Traction Co.—See New Hamp- 
shire Electric Railways 
New Haven & C.ntreville Street Ry.—See 


NR pe ea 
t & Power Co.—See IIli- 
Madison & Interurban Trac. Co.—See South. 

Wisconsin Ry. 


OSS EINES REET GR Fee sf mal Hap. 
Mahoning & dhenanss Ry. & Light Co 
Mahoning Val. S. E.—See Mah. 
Manchester & Derry St. Ry.—See Man. Trac. 
Light & Power 
este So Street Ry.—See Manchester Tract. 
Manchester ‘Traction 
Manhattan Elevated Ry.— 
Industrial’’ Section. 
Manila Electric RR. & Lightin 
Manila Suburban Rys.—See 
RR. & Lighting Corporation 
Manistee Light & Traction 
Mankato Electric Traction Co 21 
Manor Valley Ry.—See Pitts. McKees.& West. 63 
Mansfield Railway Light & Power Co 31 
Marion Bluffton & Eastern Traction Co 
Marion City Ry.—See Un. 
Marion Railway Light & Power Co 
Marion & Suburban Ry. C 
Marion & Western Ry. Lt. & Pow. Co 
Market St. El. Pass. Ry.—See Phila. Ra 
Market St. Ry.—See United RR. of San 
Marlboro & Westboro Street Ry 
Marquette County Gas & Eleceric Co 
Marshalltown (Iowa) Light Power & Ry 
Maryland Electric Rys 
Mason City & Clear Lake Ry 
Massachusetts Electric Companies (with map). 
Matamoras & Santa Cruz Street Ry 
Mattoon City Railway Co 
Maumee Valley Railways & Light Co 14 
Mt. Vernon Horse RR.—See 
Ws ch naika ks dé msiédk Ls ca 69 
Meadville & Cambridge Springs Street Ry_._. 66 
Meadville & Conneaut 
ville & Cam. Springs Street R 
Media Glen Riddle & 
Power & Transportation 
Memphis Street 


118 
Sh. Ry. & Lt.118 


rp 119 
anila re, . 


eee ee 


County Traction 


New Haven Street Ry.—See Cors. Ry. Co 
New Holland Blue Ball & Terre By St. Ry... 58 
New Jersey & Hudson Riv. Ry. & Ferr 48 
New Jersey & mig 3 Traction 
New Jersey Short Line RR 87 
ron, Jersey Traction—See Con. Trac. Sys... 71 
New London & East Lyme St. Ry 4 
New London Street Ry.—See Goonnt: Ry. Co. 72 
New Orleans & Carroliton RR. Light & Power 
Co.—See New Orleans Ry 


y 66 
Rockdale—See United 90 


Menominee & Marinette Licht & OEE ae 

Mercer Co. Traction—See Trenton St. Ry___. 91 

Merchants’ Electric Light Co.—See New Or- 
leans Railway Co 








et 


eee eee | 





Pi 
Ney Siete tsi net Berg Wy: $8 
ew Or e DP. ames 
Sw Oileans as Light Co.—See New Orieans 
Newaltwen a Light wuts sbhooaséhanieegnd 
New Orieans & Pont. RR.—See New Orleans 
WEY © LdE be anon ceenen«stminheweens 
New Orleans Ry. & Light Co. (with Ma Rann 
New Orleans Traction Co. rleans 
WEBUWEY & LAGE. ccccnceoennscnancugout 
N ys fot » Da i scturie ee Ry.—See Cincinnati 
Newmont iam. See Neupere & Fall River. 
Newport St. Ry.—See Newport & Fall aves 
Newport & Fall — Street Ry.—See Old 
Colony Street 7 dito ems ga dbeidamuels akitime 
Newport News & Old Point Ry. & Electric... 


Newvort & Providence Street Ry........-... 8 

Newton & Boston Street Ry............-.. 

“on, — St. Ry.— N.J. & Penn, 
Wh Gc... a ccnekuwiaiictintsnind wemnnenmbind 


act 11 
Newton Street we -—See Boston Sub. Elec... 
Newtonville & W 





bong a ag Street Ry.....6.. 14 


Newtown Ry.——See N. Y. & Queens Co. Ry... 60 


New Williamsburg & eo RR.—See 
ens oo PONE TRO Bc k wdhtin nsncon cuidate 


New York Auburn & Poa SRN 
New York City ee js” Ses 
New York City RY iw ecm cs elt eb dh ceiih fan, te 76 
N.Y & Harlem RR.—See ta St. Ry. Sys... 78 
~ Y. & Long Island Traction.............. 60 


Y. & a. Shore Ry.--See Long Island 


ae Ch De bt i nde minh scheint awa bikin 60 


New York- -Philadelp 
New York & Port Chester Ry.—See New an 
Westchester & Boston.-...............<.. 


BN a iss me mais si tis weenie 87 


New York & Queens County Ry., L. I. City... 80 


New York Railroad & Development Co.—See 


New York Westchester & Boston........- 7 


New York State Railways_.._.............- 


100 

New York & Stamford Ry.—See Consol Ry... 72 
New York Westchester & Boston Ry........ 79 
alls & Lewiston—See Niag. Gorge... 81 


lagara F. 
Niagara Falls Pk. & River—See Int. Trac__.. 1 
Niagara Falls & Suspension Bridge Ry.—See 
International Traction................... 
Niagara Falls Whirlpool & Northern Ry.—See 
International Traction.................-.. 


Niagara Gorge Ry. (Blectric) eh ee 8 
Niagara St. Catherines iy Toronto Ry........ 119 
Ninth Avenue RR.—See Met. St. Ry. Sys... 78 
Norfolk & Atiantic Terminal ..........-.--- 81 
Norfolk & Bristol Street Ry_............--. 


110 
Norfolk Cen. St. Ry.—See Old Colony St. Ry. 15 


Norfolk City RR.—See Nor. Ry. & Let. cose 81 


No aot & Portsmouth Traction Co. (with 

Nertaik Portsmouth & Newpert Hews Go. 
See Norfolk & Portsmouth Traction Co__... 

Norfolk (Va.) Ry. & Light—See Norf. & Ports- 


MGI. Semeenee OO... « 6n.ss chose nedcauce 8 


Norfolk Street RR.—See Norf. Ry. & Lt.Co_. 
Norfolk Sub. RR.—See Old Col. Street Ry__-.- 


\orthampton Street Ry_.................. 8 
Northampton & + St. Ry.—See Con- 

necticut Valley St. + PRURERIREEE ieapty =e paige ape 8 
Northampton Traction Co. (Easton, Pa.)_... 


No. Augusta Electric & Improvement er 
North Carolina Public Service Co.—See 
COORONG: TOC 00 io oink tp dceniadis 
North Chic. Elec. Ry.—See Chic. Rys. ” amtaiais 
North Chicago Street RR.—See Chic. ~ 5a id 
North Detroit Elec.—See Detroit United Ry_- 
North End Street Ry.—See Worcester Cons’d 
North Hudson ag hp ie heagen Public Ser.Ry 
North Jersey St. R Public Service Ry. 


North River Ry. Hudson Valle , of, _5 


North Side Elec. St. Ry.—See Chic. 

North Woburn —— Boston ’ Werth. 
Northern Cambria Street Ry.-...-.......-.. 
Northern Electric ad —See Nor. Elec. Ry.-... 


RGEC EES DUNNO FOU 5 on ks cei wdc nwcccouws 2 


Northern Illinols Li yht & Traction Co... _. 
Northern Indiana Ry.—See Chicago South 
Bend & Northern Indiana Ry............ 1 
Northern Texas Electric Co__..._..--...... 4 
Northern Texas Traction (Fort Worth) _..__- 
Northern Ohio Traction & Light Co_....._ 
Northern Ohio Traction.—See Northern Ohio 
Treetion &@ Lignt Oo... cs wcncccccecu 
Northwestern movased (Chicago) .......... 


Northwestern Ohio RR... ...............- 12 


Norwalk Gas & Hlectric. Co —See Cleveland & 


- Southwestern & Colum bus-.--.......-...-.- * 


Norwich Street Ry.—See Consolidated Ry... 7 


Norwich & Westerly Street Ry..-........-. He 


On fora Gas Light & Heat Co.—See Cali- 
fornia Gas & Electric pond te m= bite 
Oakland San Leandro & Haywards Electric.— 


See Oakland Traction Co....-....... -._. : 


oe Oe S| PEE ROE eae 
Oakland Traction Consolidated—See Oakiana ° 


NNO BIB e.g Eh Webbie bi Gane ckceete 82 
Oakwood Street Ry. Co..-..----.-.-...-.-- 3 


Observatory Hill assenger Ry.—See nshararage™ 

Strect & Pleasant Valley Ry_.-.-......... 
Ocean Shore Railway Co_._...-....-.-.- 
Odessa & Middletown Ry--..----..--....-_- 


yecen DIUEE SIONS 6k rebadie wad wacwae 121 


pS my te Street Ry.—See OBicage pees O8n 6 ku 2 
lo Central Traction—See hoveland. South. 


western & Columbus Ry.....---..-..-_.. 29 


Ohio Electric Railway... ....... ce cccceccsce 


a 
Ohio River Electric Raiway & Power......- 96 


Ohio River Passenger Ry.................. 
Ohio & Southern Traction GO. .scscesaeioouwsd 
ORM TORU Ue oink bidod ds cewank wakwacsiec 


Ohio Valley Electric RY... 2... ccccesees 5 


Ol City St. Ry.—See Cit. Trac.. Oll City._._ 
ay eo City Rallway Co.—See Oklahoma 
Oklabome meer wee G. k6 obi oscs vce tauinne 
Old Colony St. Ry.—See Mass. Elec.Compan’s 
Old Dominion Ry.—See Norfolk Portsmouth 
TIAOROE: an dud cn datas sheosbbneuaccoueiad 
Olean Rock City & Bradford Ry.—See West- 
ern New York & tend fe py Traction___- 
Olean St. Ry.—See West. N. & Penn. Trac. 
Oley Valley Ry.—See United Roun OG acs 
Omaha & Council Bluffs Ry. & Bridge...... 
Omaha & Council Bluffs Street Ry_......- 
Omaha Council Bluffs & Suburban Ry.—See 
Omaha & Council Bluffs Ry. & Bridge Co_. 83 
Omaha Lincoln & Beatrice Railway Co 60 


Omnibus Cable Ry.—See United RRs. of S. F 106 


Onelle MARWAN 00.6 diode ta cocoons 101 
Oneonta Cooperstown & Richfield ohn Ry. 
—See Oneonta & Mohawk Valle Bias mias 
Oneonta & Mohawk Valley RR-.-.....---.-- 83 
Orange County Traction Co__......-..---.. 


Orange & Newark.—See Newark Passenger.. 71 


Orange & Sasa Valley Ry.—See Public Ser- 


CIR AWG ni cic cnnaweihass cbneidesbileeds 3 


Oregon Electric OOP iiard Snea wi Ui Noa earpaien 
Oregon Water Power & Ry. Co.—See Voniena” 


Ry.. Light.@ Power Oe... ok eke 9 
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Seaae RR.—See New Orleans Ry_...-..-..-.- 
Otsego & Herkimer—See Oneontag&éjiohawk a 

Wi dsidttcwieddtdascubosccewstsdueae 
Oswego  Praction den stil dee ddbbehaeub eb ats 
Ottawa Canada) Be’ og ils siibeuscunaen 19 
Ottawa oh 6 P.—See Novi. Lt.& Tr. ea 83 
Ottumwa way @ Lignt 00... 4. .<..56- 4 

Ottumwa Traction & Light Co.—See Ottumwa 
Peery Gh See OOo oe otds aoa coecce 84 
Omensbore Clty Rive sick dcecccctcseccccce 84 
Owosso & Corunna Electric Co..........---- 84 
Pacific SONG POM sé ch hades Ven cddciiqnce 108 
acific Electric Ry. (with map)-....-..-.-.-..-- 62 
Pacific Gas & Electric Co. (with map) ..-..---- 105 
Pacific Light & Power Co. ..............-.... 62 
be | ey | re ene ane ee 112 


on Nye? Ry. Co.—See Paducah Traction 
PETA dish hicks ca <a = a oa 

Pésdeak eran 4 & Light.—See enamel 

Traction & Light Co 

ae ol 

Paducah Traction & Te OO a kick ae 

Palmer & Monson.—See Springfield & es 73 

Pan Handle Traction Oo. <.......-.-.-.--.. 


peer yj Bristol & Trenton 
—See 
Philadelphia & Chester Ry---.-. 


action Sys 
Phila. Coatesville 
Susq. Ry. Light & Power-_-- 


Philadelphia & 
Easton Elec. 


Lehig 


Philadelphia Co. (Pittsburgh, Pa.) 93 
Philadelphia & Darby Ry. —See Union Tr. Sys 90 
Philadelphia & Easton Electric RR 42 





Peoria Lincoln & Sg aay Mi sckicnineas 


Peoria Ry. Co. a =f OG). 0 a dishes ais plminin ew © 85 

Peoria Ry. Term. Co. —See “Ry. & Ind.” 

Perry Street Passen Ry.—See Federal 
Street & yi anon 4 a4 Rc. otsanade «= v4 

Petaluma & Santa R Ms odndndewokhcabe 85 


Passenger Ry. 


ited Power & Transportation Co . gs 
Philadelphia City Pass. Ry.—-See Union 


& Lanc. Pass. Ry.—See 


Da aleeen eiean was 58 


a Ry.—See Phila. ah 


Philadelphia & Garrettford St. Ry. Co. cae” 
Philadelphia & West Chester Tract... -- 88 

Philadelphia & Gray's chit A Passenger Ry.— 
See Union Traction System_._........--..- 90 


he 2 & Lehigh Valley Traction.—See 
hie cs Pe SSIES ER ARERR 6 
Philadelphia eS ae 88 
Philadelphia Traction.—See Union Traction... 90 
s 


Parkersburg Marietta & Interurban Ry------ Philadelphia & West Chester Traction_.-.--.-- 8 
Park & Cliff House.—See United Railroads + oe Philadelphia & Western RR __.-.--.--.---.-- 92 
Rae PU. Leesa sudan sckvigeds seeon« 106 Philadelp hia & Willow Grove Traction. — See 
Park & Ocean RR.—See United Railroads of Philadelphia Rapid Transit ............-- 89 

Ge PEG cn endo bsasndacdbobaweces 106 | Phoenix Gas & Electric Co_....-......-.---- 92 
Pascagoula Street Ry. & Power Co._.......-. 108 | Pitcairn & yoeerune Street Ry.—See Mon 
Passaic & Newark Electric Traction.—See ongahela Grrose X kMacusencecdbulaneincna 

Consolidated CU seer of New Jersey-.-_---.- 71 roe x fis Sony & Manchester Traction. 
Passenger & Belt Ry.—See Lexington & Inter- action System__........-- 94 

WN BPO seks ssh bdedenestebecdimeduce Piisberee & ag Fe VRIOy Me cacccceuks 96 
Paterson City Ry .—See Public Service pen 30 Pittsburgh & Beaver Street Ry -.....----.- 95 
Paterson & Passaic Gas & Pwo ot Co Pittsburgh & Birmingham paar Ry.— 

Public Service Corporation............... 70 See Pittsburgh & Birmingham Traction_._. 94 
Paterson Ry .—See Public Sex visw We ovacadan 70) Pittsburgh & Birmingham Traction__.... 94 
Pawcatuck Valley Street Ry............---- 82 | Pittsburgh & Butler Street Ry -......-.---- 


Pawtucket St. Ry. —S e United Trac. & Elec. 74 


— Li bring SP Meacaécnvdbonipasenk 84 
pene Vv Motor—See Easton Consolidated ‘a 
Penneyivaiia & Ohio Ry 2-2 °° 2-2 2220-22 7 


a & Mahoning Valley Trac. Co. 
ahon & nase Ry. & Light Co... -118 
t. Ry 121 


Pennsylvania Maryland St. Ry_.......--. 

Penn Street Aor Ry. (Pittsburgh) .—See 
REE ROMO Kid enscccaeebscscceeré 95 

Pensnoda PEED GU Swen ccccdds daueeaatue 85 


Pensacola Electric Terminal Ry.—See Pensa- 


GRE GUkn ato wgn cbpedidsiccei lean 85 
People’s Gas & Electric Co. (Burlin pont fee ee 0 
Peo yi Light & Ry. Co.—See Ill ht So 


Sys &9 
People’ 8 RR. —See Syracuse Rapid Transit. __101 
People’s Ry.—See Eastern Pennsylvania Rys_ 98 
People’s se. Ry. (West Newbery «am. )—See 

Lowell Lawrence & Haverhill_._.._._.__-- 15 
People’s Ry. (Dayton, O.)—See Amer. Rys_.85 

le’s Street Ry.—See ee Ry pA 
People’s Traction ¢ Co. (Galesburg) _._....-_-- 
People’s Traction Co.—See Burl | hE Co. Ry. 68 
Peo wt pana (Phila., Pa.).—See Union 89 
People’s Tramway Co.—See Consolidated ne 
ew & oe on & Champlain Tractica 
Ob ere en ; 37 





See W & Canons. Ry--- 
Plitsburgh y Charleroi Street 
$08 TAS ik on oot tk nnks 


Pittsburgh Railways Co. 


Birmingham Traction System 
Pittsburgh & Kansas City 


Pittsburgh Railways Co---_- 
McKeesport & 


ming Valley big eee System 
Plainfield Gas 
Union & MMiddleses Lighting 








ee Canonsburg é Washington Ry .— 


shia vam tags clean 9 
Ry.—See Uni- P 


ee Crafton & Mansfield Street Ry.— 


Pitts. Harmony Butler & New Castile St. Ry. 96 
Pittsburgh Incline Plane.—See Pittsburgh & 94 


Pittsburgh McKeesport % Connellsville Ry.— 


See West Penn Hys. Co..........-....... 95 
Pittsburgh McKeesport & Greensburg Ry_... 96 
Pittsburgh egg od & Westmoreland__.. 63 
ee yy (Kan.) Ry. & Light Co.—See Jop. 

lin & Pittsburg ay Seis les sve adimsnieetias mc ial Seas aaah oe 92 
Pittsburgh Railways Co __.....-..-.....-.-- 
Pittsburg RR. ( thal Joplin & Pitts- 

burg OPE i oth bd tenn onus consdewes 


Pittsburgh Traction. —See Consol. Trac. Sys.. 95 
Pittsburgh & West End Passenger Ry.—See 


Pittsburgh & Westmoreland Ry.—See Pittsb. 
& Westmoreland.._.....___- 63 
Pittsfield (Mass.) Electric Street Ry _.....-- 96 
Pittston & Scranton Street Ry.—See Scranton 


Ry. Co 
Pittston Street Car.—See Wilkesbarre & Wyo- 


Electric Co.—See Cn |, 


Page 
Plainfield Gas Light pas —See Somerset Union 


& Middlesex Lighting................««. 70 
Plainfield St. 2 Beme F blic Service Ry..-. 71 
Plattsburgh Traction Co................... 

Pl yon Brid Salby Soe 0.--8e8 Wilkesbarre & 


Rens occepneaperee 


ton & eee conn tk aretha atiuanaias 
> Larksville ste "Ny Nes UPR |. 
I Ia ac. susan ‘cn dec Bh cin thas Salk tied esac 3 9 
Port Huron St. Clair & Marine City R 
Port Jervis Electric Light Power Gas 
Portland & Brunswick Street R 
Portland & vogeg | Eliz. Ry.—See Portland RR. 96 
Portland hs Ay Oregon Ry.—See Portland 
Railway Light & Power Co___....._....- 
Portland Consolidated Ry.—See Portland 
Railway Light & Power Co__............ 
Portland General Electric Co.—See Portland 
Railway, Light OEE, Gs nnn canbe on men 98 
a Be ES Bo RR a ess 96 
Portland Ry. Co. pons Port. Ry. L. & P. Co_. 98 
ae Hallway, Light & Power Co. (with m 
OO bi aia eo ie a ie a 
Portland (Conn.) Street Ry.—See Consol. Ry. 72 
te and & Vancouver Ry.—See Portland Ry. 

Se a Oe Se in in on bind et 98 
Porth — £ Yarmouth Electric Ry.—See Port- 
bare Rios Rys Co., Limited 
Portsmouth Dover & B fg Street Ry.—See 

Atlantic Shore ag hy oh Bias sie genie nilea ain te ni 105 
Portsmouth Kitte ork Street Ry.—See 
Atlantic Shore Lin ory IOS REM. GS PRY 105 
Portsmouth (Ohio) Street RR. & Light Co... 98 
Potomac Electric Power Co.—See Washington 
Rallway & Electric Co_............--.. acekse 
Pottstown & Northern—See United Tract_... 91 
Pottsville & Reading yaaa be E. Penn. Rys. 98 
poutecnel Gly & Waypingir Fale BlccRY 88 
oughkeepsie y app y 
Powell Street Ry.—See See Un ited RRs. of S. vane 
Power by ag & Light eeanemiae: 
Presidio & Ferries RR 


pro ct Park & Coney A TES SFR ee 19 
vidence & Burrillville ees Ry. —See 
Provpode MES Gea b6s 8 cnncsciscnbbeoeeens 74 
Providence & Danielson Ry..-..-.-.-....--.-. 98 
Providence & Fall River Beet BEE oc elscnrabdiens 100 


Providence Securities Co...............-... 74 
Providence & Taunton St. oe Old Col. ¢ 
Providence Warren & Bristol_______.____- - a3 
Pueblo & ——— proccss & Light Co 
Pueblo Traction & 


ret ag iy 2d Pueblo ‘ 
Suburban Traction lig RA RE. + 
Puebla Tramway Lt. Power Co........-. 
Public Service Co. at Columbia Westra. 
Street Railway Light & Power Co__._... 32 
Public Service sporetion (with map) 
Public Service Investment__.._...__....._- 
Public Service Railway..........-...-.-.-. 
Public Works Co.—See 
Sound Electric Ry -._...-.......-... 
t Sound international Railway & Power 
I i ne le oe 
Puget Sound” Power Co.—See Seattle Elec. Co.109 
Putnam & Westchester Traction Co 84 


Quake ertown aration .—See gh. Vy.Tran. Os, 6 
uebec Ry. Light & Power Co_______.___. 121 
Queens Ry. Co.—See New Your & Queens Co. 60 




















of a 
Entire engineer 





Methods worked out for ob 


DODGE & DAY 


Engineers—Constructors 


608 Chastnut St. Philadelphia 


Utilities Department 


Invest none and pues made of Electric Railroad, Electric Light and Gas properties and 
evelopmen 
ing and construction work in connection with new developments or reorganizations, 
high efficiency of operation. 


Industria! Department 


Industrial Plants examined and reports made recommending tmprovements and introducing 
modern shop meee, to effect the greatest economy of manufacture and administra 
New Industrial Plants designed, constructed and equipped. 


on. 











J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 
43-49 Exchauge Place, New York, N. Y. 


ENGINEERING DEPARTM 


Separate Mechanical, Electrical, Civil and Hydraulic Engineering Divisions. 


Reports made on Public Utilities for Bankers 
Consulting or Supervising Engineers. 


ENT 


and Investors. Act as 


CONSTRUCTION DEPARTMENT. 


built. 


OPERATING DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Gas Works, Water 
Works, Irrigation Systems, &c., operated. 





Utilities. 





LONDON CORRESPONDENTS 


J.G. WHITE & 
9 Cloak Lane, Cannon St., 


co., Ltd., 
LONDON, E. C. 


Electric Railways, Electric Light and Power Plants, Steam Railroads, 
Water Works, Gas Works, Irrigation Systems, &c., &c., designed and 


FINANCE DEPARTMENT. 


Assistance given in financing meritorious enterprises for Public Service 
Transportation or Industrial purposes. 
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allways 
one’ “% El 
ht eres 


Blectric of IN in crcish Gmbedaa 88 


(Detroti) -—See Detroit & 
--2 EEO GETS MN cnetn ccanssessane 4 


tanooga Rys 

ne mae 1 St. Ry.—See Consol. Traction 

NO a ca oo a in ae ccd sith da pares iam: 71 

Reading oy oats Ry.—See Reading Tr. 91 

peeeins & Lowell.—See Boston & Northern. 14 

= A caine -—See United Trac- 
on 





Rendiog “Traction .-—See United Traction Co.. 91 
Reading W akefield & Lynn.—See Massachu- 
—s lectric Oompanies .. .............. 14 
ing & Wolmensdorf.—See United Trac... 91 
Redlands & Yucaipe Electric Ry..--.-...---- 121 
Rhode Island Co.—See Providence Secur. Co. 74 
—s Island Securities Co.—See Providence 


ih ka bn Kuhn snacnbscdbetow 74 
— Pa ey Suburban.—See Providence Se- - 
Richmond Light & RR. Co---------- 55-111 
Richmond Ry. & Elec.—See Va. Ry. & Pow..100 
Richmond Street & Interurban Ry-_....--.---. 53 


Richmond Traction—See Va. Ry. & P. Co...100 
Ridge Avenue Passenger Ry.—See Union 





EE CU eradiadaahanecpumans i 90 
Rio de Janeiro Tram. Light & Power, Ltd._..119 
Roanoke Rallway & Electric............--. 100 
Roanoke Traction & Light.............---.- 100 
Rochester City & Brighton—See N. Y wane 
ester Charlotte & Manitou RR.—See 
Rochester & Manitou RR-.--..........---- 101 
Rochester- Oorning-Eimire Traction Co_...-.- 11 
Rochester & Eastern Rapid Ry.—See New 
York State Railways.................... 100 
Rochester & Manitou S on ays rd ec arenes iene erally 101 
Rochester Ry.—See N. Y. State Rys__...-.- 100 
Rochester & Sodus Bay Rye —See N. Y. — pee 
Rochester & Suburban ~& side 6G Gibon tite Sadan 101 





ay yo Cit ——— Co.—See Rutland Ry. Noy 


PEE TEs cienuke cdubdh bb baeo ene sub 102 
Rutland Ry. Tight & Power Co........-..-- 102 
Rutland St. Ry.—See Rutland | Ry. Lt. & P.Co102 
Sabine UN TOs a hbk diidls iiien cs oe agen 121 

acramento es Gas & Railway—See 

California Gas & Elect. Corporation...-.-.- ee 
Saginaw-Bay City sabe A & Light Co_...-.- 102 
Saginge City Gas Co.—See Saginaw-Bay City 

nn OD DR eg Ee ye 102 
SR Sh On eck enwceducedeacoe 121 
Ss re Valley Traction—See Saginaw-Bay 

Rallway & aoe PRED RG CT EN NT 102 
St. Ps bans te ed Sachs iso» Macnee de ack ken os 4s yo tei ite 2 
St. Charles & S ouls County Bridge—See 


St. Louis & St. “Charles Meee OG... wicwnne 103 
St. Charles Street RR.—See New Orl. Rys. Co. 74 
Se. GHEE SRG PURI, ceuwiduedins oumoainnns 96 
St. son Ry., + Heat & Mg pel (Mo.,) .102 


St Lou Cable’ & Ry.—See St. L. & Sub..102 
St. Louls Decatur & Champ. Ry.—See Illinois 
Ce tai 37 


St. Louis Elec. Bridge Co.—See Ill. Trac. Co.. 37 
St. Louis Elec. Terminal Oo................ 37 
St. Louls & Meramec River RR.—See St. 


LOUls & SUDUIDES Hi cna bes os cceewces 102 
St. Louls Montesano & Southern. __.......-- 121 
St. Louls & Northeastern Ry......-....... 37 
St. Louis & St. Charles Bridge Co___....- _-- 103 
St. Louis St. Charles & estern RR.—See 

Missouri Blectric RR. onc es ccecssssncwnes 103 


St. Louls & Spring. “44 -—See Ill. Trac. Co... 37 
St. Louis & Staunton Ry.—See Illinois Trac... 37 
St. Louls & Suburban Ry.—See United Rys.Co.102 
St. Louis Transit—See United Rys_.-.------ 102 
St. Paul City Ry.—See Twin City Rap. Trans. 68 
Salem & Eastern Ry.—See Stark Elec. RR.. 10 
Salem & ye Bos. & Nor. St- Ry... 14 
Sans bee @ Oeeee Ie... <sencancd-dsawssu 
Salt Lake Rapid Transit —See Utah Light *. 
PGE Ct kdisidh che tebns qacccmewuns 
Salt Lake. & Uten Valery. Rin... nkess- 103 
San Antonio Gas & Flectrio— See South.L. &T.103 
San Antonio Trac.—See Southern Lt. & Trac_103 


San Bernardino Interurban Ry......--.--.-.-- 103 
San Bernardino Valley Traction OOivcctnawuc 103 
San Diego Electric Ry...........---scece-+- 103 


Sandusky Norwalk & Mansfield Electric Ry--. os 





Puge. 

Scioto Valley Traction Co..............-...« 

Scranton & Oarbondaie ” Traction—See Scran- 
ton Railway System...................-- 87 
Scranton & itteton Tr.—See Scranton Ry... 87 
Scranton eS ae Scranton Ry....... 87 
Fg ve é .—See Amer. Rys. Co.......... 87 
y.—See Brooklyn R. T.......-. 17 


ix Goan! Traction .—See Atlantic Coast Elec... 7 
Seashore Electric Ry., Asbury Park—See At- 


lantic Coast Electric Ry................- 7 
Seattle City Ry.—See Seattle Ry.........-- 109 
Senses WeCtrns. 0... nccccwotwasdssasunsean 108 
Seattle-Everett Traction Co._............-- 45 
Seattle Ry.—See Seattle ne GPa riiuudww 1s 


Seattle Renton & Southern — 
Seattle-Tacoma Interurban—See Puges een 
Electric Ry -...- che dnb enkwesio hae 
Seattle- Tacoma PN ON. i aia hin aide aaliek 109 
Sea View RR.—See Brooklyn Union El_..... 18 
Second Avenue Pass. Ry.—See United Trac... 94 
Second Avenue RR.—See Metropolitan St. Ry. 
BUR AEs Elis niiosvdhdvarcde danse 78 
Second Avenue Traction—See United Traction 94 
Second & Third St. Pass. Ry.—See Union Tr. 4 


Sedalia Light & Traction Co_............-- 1 
Selma Street & Suburban Ry_-.-.-.....---.--- 109 
Seventeenth & Nineteenth Street Passenger 
Ry —See Union Traction System._........ 90 
Seventeenth St. Incline Plane Co.—See Pitts- 
DU Sete. GOd cen gecdeswbedeugsccdos> 9 
Shamokin Mt. Garmeéi Transit Co. _ ~~. --- 109 
Sharon & Newcastle Rys.—See Mah. & Shen. 
pe BF * Sea re ee ers 118 
Shawnee-Tecumseh Traction Co_...........- 109 
Sheboygan Light, Power & Ry.-..-...-.-.---- 110 
Shelbyville & Ohio River Elec MMi ccsenncus Ve 
Shreveport Traction Co. ..... .<..<.<<.s-<<< 110 
Sioux City Service Co.—See Sioux City Trac..110 
Sioux Clty TIMOR. «6. dacnnnsinccqswdgeots 110 


Sixth Ave. RR.—See Metropolitan St. Ry... 78 
Slate Belt Electric Street Ry............--- 69 
Slatington St. Ry.—See Lehigh Valley Tran... 6 
——_ Power Falis—See Seattle-Tacoma 


PONG 4 cons ssa setnddetacdne akanena we 109 
Seman 7 Enfield Biles. Ry.—See Hartford 

& Bering Sb. Ty... cccccveicgoscnpise 112 
Somerset Union & it ddlesex Lighting Co.— 


See Public Service Co 


Somerville Horse RR.—See Boston El. a 


Rochester Syracuse & Eastern RR..-....-.-.- 101 | Sandusky Fremont & Fyne = MR cuss nde South Bend & So. Mich. Ry.—See So Mien. y.110 
a Belolt & Janesville RR -—See Rock- San. Win. & Amher. Ry.—See Det. Un. Rys_ az South Boston RR.—See West End yg Ry... 12 
ford & Interurban Ry... .......6-6<+.- 101 | San Francisco Gas & Electric Co__....--._--- 106 | South Brooklyn Ry.—See Bklyn —— Tran... 17 
Rockford & Freeport Elec. Ry —See Rockford San Francisco Oakland & San Jose Cons. Ry-.106 | South Chicago City Ry.—See Cal. Ch.Ry. 23 
Pe EE nnd oS Kv cht ad dmabdulidboaws 30} San Francisco Rwys. & Power....-.-.--.-.-- 121 | South Covington & Cin. St. Ry. Bho a Cincin- 
Rockford & Interurban Ry-...-...-..-...--. San Francisco & San Mateo Electric—See nati Newport & Covington Ry........-..- 34 
Rockford Ry. Li ~ “ Powet-See fiocktora, United RR. of San Francisco.-.........-- 106 | South Ferry—See Broadway & Seventh Ave... 77 
Po ee ere at 01 | San Jose-Los Gatos Interurban Ky-.-........-. 108 | South Jersey Gas, Electric & Traction—See 
Rock Island Southern SE wa cn tk hte ohio ieee i 138 San Jose & Santa Clara County RR-.-...-...-.-- 121 Public Service Corporation. -.-...........-. 70 
Rockland Abington Street Railway—See Santa Clara Interurban RR-..-.-.....--..--.-- 121 | South Middlesex St. Ry.—See Middlesex & 
ee GOS Win Di nbn dedeewvaseten samen s Sao Paulo fe ae Ag agnt & Power Co..120 OU RSI 6 odin rine rinbign ka han et db awe 14 
—_ kiand South Thomaston & Owl’s Head Saratoga ee a udson Valley Ry.. 6/ South Orange ic Maplewood Sraction——Gee 
SE I a are se sh i aa te eee ia de wich wee 121 | Savannah Electric Co_...._.........-..... 108 Pane BAT TAGs i iico dm bdo bie wis a ocean 
Rockland Thomaston & Camden Street Ry_- 102 | Savannah Thonderbort & Isle of Hope Ry.— South Side El. R OMORNB sn kctndcnnntee 37 
noetas Street R Sar as Boston & Northern 14 See a. Wlectric O80. 6cwccidnse ccsnc 108 | South Shore & Boston St. DE bisietibes ase an 15 
Reskv ille Broad & East Windsor St. Schenectad 75 PE AIS YE OPE EM 101 | South Shore Traction -.........-----...-.-- 84 
Ry.—See Hartford. % Springneld St. Ry..112 | Schuylkill Dauphin Traction Co__...._.-- 98 | South Yuba Water Co.—See Pacific Gas & 
Rohrerstown Landisville & Mt. Joy Ry..---- 58 Schuylkill Electric Ry.—See East. Penn. Rys. 98) - Electric Co__..-..-....-------------.-- 105 
Rome Cit 4 Ry.—See Utica & Miohawic —-. Haven & Orwigsburg St. Ry.— Southside Ry. & Development Co.—See Va. 
MEE Ds dkkearcchgbededctusscccse cane TE, TEOU. uc ikdiiownscatiGamwa nme 98 ey. O POE Die wince + codkeenbiienscndeins 100 
Rome (Ga.) "Railway SR eee io2 Schusticin RE ERE RR eS ae - Southern Boulevard RR.—See Union Ry_... 79 
Roxborough Chestnut Hill & Norristown Ry. Schuylkill Teneties (Girardville, Pa.)....... Southern Colorado Power & Ry-..-.-.-.-.-.-.-- 115 
—See United Power & Transportation.... 91 ' Schuylkill Valley Trac.—See United P. & T_- rH Southern Electric Securities Co............. 76 
== 











General Electric Company 





ELECTRIC RAILWAY EQUIPMENTS 
Alternating and Direct Current 


The General Electric Company is furnishing complete equipments 
for the electrification of new roads and existing steam roads. 


The unqualified success that has attended the operation of roads 
equipped with General Electric apparatus is the best recommenda- 
tion of General Electric methods of design and construction. 





New York Office: 
30 Church Street 





For Great Britain and Ireland: 


PRINCIPAL OFFICE: SCHENECTADY, N. Y.. 1761 


83 Cannon St., London, E. C. 


The British-Thomson-Houston Co., Ltd., of Rugby, and 


Sales offices in 
all large cities 
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delphia Co... .. 


Southern 


Southern test, Light & Power Co.—See Phila.” 








Southern Light & te Sg 2 Bey (Natchez) —See 
lway & © COucwtaped oven 69 


Southern Light & Tr, aioe MSan AERIS «0 3 99S 


Southern Michigan 


Southern Ohio Traction —See Cin. Dayton os 


Toledo Traction 
Southern allway’ 2 


OULD CWNOG FAV aos oak. ca dcapdgs ccctcne 27 
Southern Traction-See ! Ye NGG, GO. osucesd 94 

Southern Wisconsin Ry. Co_.....---...---. 66 

Segeywestern Street Ry. (under United Power 


land Empire R 
Empire Ry ---- 


Empire Ry ---..- 
Springfield Belt Ry 





& Trans.) 
South West Missouri Railroad_._..........- 117 
Spokane & Inland Empire Ry. (with map)-....110 
Spokane & Inland Ry.—See Spokane & In- 


Spokane Termin Co..-See Spokane & Inland 


110 
Spokane ’ Traction Co.—See Spokane & Inland ae 


. Co.—See Ill. Trac. Co.... 37 


Spring ~-- - nad ee, ‘Gonsotidatea vogue tyne 


5 pnnene & y oe E ae Ry.—See New 


Eng. Inves. & 
Springfield El. Ry. 


Li 


SS: Oss cpodatsovue sa 111 


(Vt. 11 
Sone & (Mo.) Le & Elec. Co.—See Spring- ag 


ght 
Spriugicid & & Nort 
Illinois Traction 


heastern Traction Co.—See 
Pics clviebaanntusaced 37 


Springfield (Ohio) bo -—See Amer. Rys. Co.. ata 


ens (Ill.) Rat 


& Light Co........ 


Spri — Ry. Cos.—4 e New Eng ak : 


3 
ringfield (Mo.) Ry. & Light Co__-_---..._- 111 
Springfeld (Mass.) St- Ry.—See New Eng. 


Spring gti held’ (Als ay 
n e o 
Spe & L 





3 
Traction—See ch ereapnes: = 


Va: EP LARS OP itiwkteoge us cauccciedenene 
Springfield ok, % PEE Van ccnsccnknouwe 111 
Springfield & Washington Ry._...........-- 121 
Springfield Wilmington & Cincinnati _...- .-- te 
Springfield & Xenia Railway..-......-...-- 
Springfield & Western Ry.—See Ind., Col. ‘ 
PE Be iivbd vbw ca wita bubipiecieedh bed 32 


Stamford Street RR.—See Consolidated Ry... 72 


Standard Elec. ge 


—See Cal. G. & El. rem moan | 


BS | ee Se ee 
Staten Island Midland DW ésniiddinbtubootiont 111 
Steinway Ry.— Queens Co. Ry... 60 


Y.& 
Steubenville & East i ool Ry. & Lt. Co.. 42 
Steubenville Mingo & Ohio Valley Sactienne 


See Steub. & Wheel. Trac 


Steubenville Traction & Lig ht Co.—See S 

benville & East  Liverpos Ry. & Lt. er 42 
Steubenville & Wheeling Traction Co._.__-_. 117 
Stillwater & Mechanicville—See Hud. Val. Ry. : 


kton Electric RR 


Stonewall Valley ne RR.—See Southern 


Colorado Power & Ry..-..-...----.------- %& Weate & Jsee | CO ctttieok ities uit oll 114 | United Elec. Co.—See Public Service ones 
Scone Gas & Lt. Co 1 me Ill. Lt. & Tr. Co_111 Toledo & Western RR... nose cn es ck cu 114 | United Gas Elec. Co.— Lo e 

CO (CRIN... sc n.c8oscicnpas. 96 | SO. TA sone ci caiedod. nwesuiseneo 114 North Ry. & Tague RRR RE = 

Suburban Rapid Transit Co. (Winnipeg) _-_.._- 2 Tetum “G BGO). Biosilk dé tig cine 120/| United Gas & —See California 
Suburban Rapid Tran. a. ee , Pittsburgh,Pa. Toronto York Radial Ry.—See Toronto Gas & Electric Corporation___........... 105 
dated Traction Co____..._ . Ry. (Canada ee scenes ah: tets tbipniin tate adh wh oieriiiiaL oe 120 | United Gas & Electric Co. (Lancaster, Pa.).. 59 
Suffolk Light & Ice Co.—See Norfolk & Ports- Torrington & Winchester St. Ry.—See Con- United Power Co.—See E. Liv. Tr. & Lt. Co__ 42 
SE PI adi nc ckwkubhsetiiceckibia 81 SE os ss ait ae ainnibc ss conn dw eticese. 72 | United Power & Transportation.._.....__-_. 90 
. . £ . - ee eeer ae erenees "84 | Tractional Co. Tot BT i hs 19 | United Rallroads of San an Pramciace (with map) .106 
Se | ea Se aes 84) Transit Development Co.—See Brooklyn United Rys. & Electric Co. of Baltimore.-_-___ 9 
Susquehanna Ry. Lt. & Power Co__.__.---_. 58 py =" a. eae ae ee 17 United Rys. Investment Co. (San Francisco) .106 


73) Terre Haute Traction & Light Co 





Sutter St. Ry.—See United RR. of San wren.» ns wehbe id ew ab ith swells sal * 91 
Syracuse e Shore & Northern RR......-. 111 Temton sk & Elect, —See nig Jersey Gas, 
Syrac’ise Lakeside & Baldwinsville Ry.—See Electric & Traction... .......-scssesces 
Syracuse Lake Shore & Nor. RR 111 | Trenton Lakewood e BORGMG. cncduiaadicdes 121 
Syracuse yay Transit Ry........ Trenton & New ccay Ay } er eS 
Syracuse & South Bay Elec. RR... Trenton New Hope & Lambertville St. Ry.— 
Syracuse & Suburban RR........-...-..-.-- See New Jersey & Pennsylvania Traction ¢ Go.115 
Trenton Pennington & Hopewell Street Ry.— 
Tacoma ~~ & P.—See Puget s. El. ef om 109 See Trenton Street Ry... osc sesnncocs 
amaqua & Lansford Street Ry.—See Eas Trenton (N. J.) Street Ry, —See United Power 
POR, De tado Kcovdukowndiawmekaetulbes 98 Oh. TPMT URNS 6.34 bind od oddteeO Eden 1 
Tamaace & e Pottsville Electric RR.—See East. Tri-City Ry.—See Tri-City Ry. & Lt. Co....- 37 
POs FOF Obs ckincvecseblecsciedien debeus + Tri-City Railway & Light Co” (with Map)_... 37 
TERE TOGGG OSs in siens nts veibnisiimbae 112 | Tri City Traction Co.—See Ilinols Trac. Co... 37 
Tarrytown White Plains & Mam, Ry.......-. 79 | Trinidad Electric RR...{See Southern Colo. 
Taunton & Brockton Street Rai way—See Trinidad Elec. Lt.&Pow.|Power & Rallway he 


Old Colony Street Rallway 


Bedford & Onset R 
Taunton & Pawtucket St. R 


Co. (with map) 


Terre Haute & Western Ry. Co.—See Terre Twenty-Second St. & All. Av. Pass. Ry._-.-- 88 
Haute Traction & Light................. 53 | Twenty-Eighth & Twenty-Ninth Streets Cross- 
PEERS “TUM S Ui 3 d's hbo dks se ceeome 35 town RR.—See Met. St. Ry. System--_-.--.- 78 

Third Avenue RR. (N. Y.) ..5......6.c..55 78 | Twenty-third Ave. Electric Ry.—See Oakland 
Thirteenth & Fifteenth Sts. Pass. Ry.—See TEEOUOR . wocncidstbnnsee edn tdccsnenses 82 


Union Traction System 


. se -fourth St. po lg Ry.—See Metro- Twin City General Electric Co............... 53 
Sontan Be. Fer: GYOUMES 6. obs pss etnsane 78 | Twin City Rapid Transit ................... 68 
Thomaston & Watertown Elec. Ry. Co.—See Twin States Gas & Electric Co....-.--...... 17 


Conn. Ry. & Ltg 
Tide Water Power in sisi ia nice ab aoa adie 
Toledo Ann Arbor. & Detroit Ry 


Toledo & Chica = Interurban Ry-....-.----- 
7. Coen ot Ry Seo 





ijghs © FE AE I RIE 12 | Union Elev. RR.—See Northwestern Elev... 27 
Toledo lectri¢ Street Ry.—See Toledo Rail." Union Gas & Elec. Co.—See Twin States Gas 
WOE Di ERS ck edkidiand< Kencensasite 112 @ Tees Ge. an « odniduneiddoasatbibnacii aces 17 
Toledo Fayette & Western Ry...........-.. 114} Union Light, Heat & Power Co.—See Cin- 
Toledo Fostoria & Findlay_..........-...-- 114 cinnatl ewport & Covington............ 34 
= moe & Norwalk St. Ry.—See —s. a. & Power Co.— Nashville Ry. ™ 
OS BROS BOR. oo Ki ekocdiungecknscucg OS. BTA CO. cacti’ cts sacks 
Tose Ges Light & Coke Co.—See Toledo Rys. Union ye Union Elevated RR....... 27 
ky ee aE ONG 112 | Union Pass. Ry.—See Union Trac. System... 90 
Toledse Heat & ny A Co.—See Tol. Rys. & Lt.112 | Union Ry. of New York._.............-... 79 
ya PO a ee 114 Union Ry.—See Chester Traction._.......-.- 92 
Toledo & oe Maumee Valley Raill- Union Street Ry. (New Bedford, Mass.) ..... 71 
WHO. Th TA nc nc6ndkin bndisiawaiin bude 114| Uniontown & Monongahela Valley Ry.— 
Toledo Ottawa Beach & Northern Ry_.--.--- 114 See West Penn Rys. Co... .... 22... sce 95 
Toledo Port Clinton & Lakeside Ry Co-_.---- 114/ Union Traction Co. Santa PP itnnan bewews 108 
Toledo Rallways & ie t Co. (with map) ....112 | Union Traction Co. of Indiafa__...........-. 6 
Toledo Traction—See Toledo Rys. & Lt. Co__112 | Union Traction Pitiedelenhe. as a ts ti lies ape 52 


Toledo Urban & Interurban Ry 


Page. 
Sutro BR = Sep United RR. of San Francisco. 106 





sank gg Lk ty tie abd plaid idle 15 | Troy City Ry.—See United Trac. (Albany) -.-. 
Taunton & Buzzard's Bay St. Ry.—See New 7 Troy Hill Pass. Ry.—See Fed. St. & P. Valley 


P. Ry 
FE ER te ONS, 112 | Troy & Lansingburg RR.—See United Trac. 
Taunton Street Ry.—See old Colony St. Ry... 15 (Albany) 


be ag Street Cable Ry.—See Pacific Electric Troy & New Snes Ry 


PERLE OL Sh ERR RE a ee ARE OE ES MATT, |S 62 | Tuscaloosa Belt Ry —See Birm. & Gulf Ry. & 
Terre Haute Indianapolis & Eastern Traction Nav. Co 


sidetnduliibedin noha cnet 52 | Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5 
ES 53 | Tustin Street Ry.—See Sp ey oy Co 


ERD Rot nie Py Ngee peerage tun ae AP 2 | Tyrone Electric Ry.—See American Rys. Co.. 85 


Toledo Bowling Green & Southern easton -- 114 Union Senet RR. (St. Louis, Mo.) —See 
Toledo ae. Ueten” Electric (Dubu OO x. ciss osssicss ec isms i ea hices 42 
















































Twenty-Third St. Ry.—See Met. St. Ry. Sys... 78 


nion Consolidated Elevated RR., Poa pee 27 
nited Railways Co.................. 102 














H. M. BYLLESBY & COMPANY 


Design—Construct—Operate 


Engineers—Manager 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


Irrigation Systems 


Examinations—Reports 


American Trust Building 
Chicago 










Natural Gas Systems 
Interurban Railways 
Water Power Plants 
Transmission Systems 
Drainage Systems 
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P 
mised Satiwens Cov we. EE ON Pe 102 
71 


United ‘T Traction any) a shslalehiciitt baile Mich 5 

United Trac. & Elec, A Ne ey, Ag Co. ba 

94 

Die sabitbiivniose 91 

Urbana ‘Bellefo > hea i 
ne re) — 

Indiana YS ene & Easter “wat rihiend Ki abine 32 


Urbana & 
1. Trac. Co... 37 
Utah Light & Power Co. —See Utah Lt. & Ry.103 


Utiea Heit “Une Street” HL —8ee" Waiea 6 
ne — tica 
OER ee 101 


Utica & Mohawk Val 3 PE. ciapwabica sess 101 
Utica Suburban—See Utica & Moh. Val. Ry..101 
Uxbridge & Blackstone St. Ry.............. 73 


Vallejo Gas Lt. Co.—See Pac. Gas & Elec. Co.105 
giey Counties Power Co.—See Pacific 


NUR OR eid is Ste as apr eneerap eben Sores ws eile ie 105 

valies ew ailia wa mie ue 49 

Van Brunt Street & Erie Basin RR_.__..___. 19 

Vicksburg Ry. & Lt. Co.—See Vicksburg Trac.115 

Vis SURO ln cc anecdoeuuscgad 115 
VEepee Citizens St. Ry.—See Vincennes Tr. e 

DR Cots bs hk uadndbteotde bocsenue 5 

Vincennes Traction & Light Co_........_._ _. 115 

Vi _ Passenger & Power Co. —See Virginia 
My EE so 5 oh hUEEON Wad deh dale 100 
Virginia Was: & POW i iissn deuce eek 100 


Wabash River Traction Co.—See 1 ee Wayne 
& Wabash Valley Traction So_._.. _-- 
Wakefield & ———e St. Ry.——ges Boston 

& Northern Street Ry_.....-..........-. 14 
Walden & Orange Lake-—-abe Orange County 


PE divdwdwedmmebedilatwaekeseoadumd 8&1 
Went SIOUMG O66 oe Wisi cos ood acc. 67 
Walla Waila Valley Traction Co_.__________- 115 
Waltham St. Ry.—See oe Street Ry... 14 
Ware & Brookfield Street Ry____._._..___.- 11 
Warren Brookfield & ahs Street Ry_..... 115 
Warren Co. Ry.— og Valley Ry....- 6 

arren & Jamestown St. Ry.............- 115 


Washington Alexandria & i” Vernon Ry....116 
Washington Arlington & Falls Church Ry__..116 
Washington Baltimore} & Annapolis morte 


Washington & Canonsburg Ry. Co.—See 
Pittsburgh Rallways Co................- 95 

Washington & Georgetown—See Capitai Tr__116 

Washineton & Glen Echo RR.—See Washing- 


ton Railways & Electric. .._..........-... 115 
Washington & Great Falls Flectric Ry.—See 

Washington Railways & Electric. _____-_-- 115 
Wash. & Rock. Ry.—See Wash Ry. 5 Aopnonmet 
Washington Spa Springs & Gretta__-__...-- 12 
Wammecen St. Rys. Co.—See Wash. Ry. & “< 
Washington Railway & Electric Co__....__-- 115 
Washington (Ohio) Traction Co....._.....-- 121 





Ww Water Power, Spokane. 
Wash. Woodside & For. Gien Ry. & Power Co-116 
Waterloo Cedar Falls & North. - esheree bona tt® 


wae z Viestan St. Ry.—See Newton a 
WON ten SE hind de ok edema otbink 
Westboro % Hay ory OL St. Ry.—See Middle- 
sex & Boston Street Ry.._............... 
Westchester Electrie—See Union Ry., N. Y.. 79 
West Chester Kennett & Wilmington Elec.Ry. 57 


Westchester Traction Co, (Ossining) ......... 83 
West Chester Street Ry..............-...-.- 117 
West Chester & Wilmington Street Ry.-.--.-- 117 


West Chicago Street RR.—See Chic. Ese. Co... 25 
WS. ~—e Street RR. Tunnel.—See Chic. ‘ 
West End Passenger Ry.—See Frankford & 
Southwark Passenger Ry...........-..-- 89 
West End Stre.t Ry. (Boston) scl ls ss i 12 
West End Gwrose Lj dg yin Deny. City. Tram. 39 
West End St. —See Lanc, Co. Ry. & Lt-. 58 
West End an hg Pittsburgh, Pa.—See 
Pittsburgh Railways Co.............-.-- 94 
Westerly & Hopkinton Street Ry.—See 
Boston Suburban Electric oo. SRR iat a 
Western Massachusetts St. 73 
Western New York & penmuptenaal Trac. Co. by 
Western Ohio Rallway..................-. 


Western Rallways & Light Co_...........-.-. $3 
Westhampton Park Ry.—See Va. Ry. & Pow.100 
West India Electric Co... 3.5. wi eee 119 
West Liberty St. Ry.—See Pitts. & Birm. 
EE Gi iin an ceiebed dbbnwasbbads 94 
Westmoreland County Ry...-........-..-.-- os 
West Penn Rys oe Ri di babes wd odie mows 
West Phila. Pass. Ry.—See Union Trac. Sys-.- 90 
West Roxbury & Reectinaale Ber MP oi K aki na 15 
West Shore Traction... ....~. ..-...-...<-. mt 


West Shore Ry pat Consolidated vy 3 HERE 
Wea oe Side RR.—See Elmira Water, Light z. a 
West Water St. RR.—See Elmira W.L.&RR. 44 
Wetted @ Tritt RE. OOs.6. 2 be been k 12 
Whatcom County Ry. & Light Co 

Wheeling & Elm Grove RR.—See City & Elm 


SO Dk ewe rh he eiwatweiantuin bebe 117 
Wheeling Ry.—See Wheeling Traction....-.- 117 
Wheeling (West Virginia) Traction._......-.- 117 
Wheeling & Western Ry..-..............--. 117 

Whitehall & Granville RR...-.....-...--.-.. 121 
Whitman St. Ry. 7h oy Old Colony St. Ry.... 14 
Wichita RR. & Ra Ss Nada win wie cgh ene 83 

ilkes-Barre Dallas & Harvey’s Lake Ry— 

See United Power & Transportation.....-- 92 
Wilkes-Barre & Hazleton Ry..........-.-.-- 50 
Wilkes-Barre & Hazleton RR-.........-..-. 50 
Wikes-Barre Term. RR... ..........2.-.- 50 
Wilkes-Barre & Wyoming Valley Traction— 

See United Power & Transportation... _.. 92 
big mn | & East Pittsburgh St. Ry.—See 

Monongahela Street Ry. Co...........-..-. 95 





Page 
bf my Verena Street Ry.—See 

Mono ela Street Ry. Oo... nncecocsaue 
Willamette Bridge Ry.—See Portland Ry.... 98 
Willimantic Traction Co,—See Consol. eats 3 
Ld ges a. ) a Ry.—See Wilmington 


Wineineres. % gin Traction Co.-—See 
United Power & Transportation.......... 
Wilm, & Ed ore.—See Wilm, & Chester Tr. 92 
Wilmington New Castle & gma ) . ee 117 

Wilmington (N. C.) Street Ry.—See Consol. 
Raliways Light & Power Co 
Win.&B. Horse RR.—See Burlington Trac.Co. 20 
Winchester Ave. RR.—See Consolidated Ry. 72 
Windsor Essex & Lake Shore Ra vod eee 121 
a — Locks Traction Co.— 
Springfield Street Ry 
Winne ago Traction (Oshkosh) See Wiscon- 


GR BCG. Nios ntiscnwscacecnnvceveducan 46 
Winniner Blsctric Ry . 2... <adonsccccsssnsne 120 
—— Electric St. Ry.—See Wina'ee 20 

Di ica dan amednnbbene aan eeeewaiets 
Winnipeg Selkirk & Lake "lpg ag oF eS 120 
Winnisimet RR. ving Bos 


orth. St. Ry. 15 
115 


Winona Interurban Ry..............--.--- 1 
Winona (Minn.) Ry. & a? eee 117 
Winston-Salem Railway nielectrio Sieassapseh ube 118 
Wisconsin Electric Ry...-.......---.--<---- 46 
Wisconsin Traction Li ht Heat & Power..... 67 
Woburn & Reading—See Boston & North.... 14 
Wolf Lake Ry. & Resort Co.—See Jackson 
Consolidated Traction Co_...........---- 59 


Woonsocket St. Ry.—See Rhode Island Co. 74 
Woronoco St. Ry.—See Western Mass. St. Ry. 73 
Worcester & peaapenate qaieg Street Ry.— 

See New Enz. Inv. & Sec. Co..-.-.-..-..- 73 
Wore. & Clin. St. Ry.—See Worc. Cons. St.Ry. 73 
Worcester & Conn. Eastern Ry.—See Con- 


solidated 7 i a in ae te ocak ete eh SMa 72 
Worcester Consolidated Street—See Worcester 

Ry. & Investment Co...............-... 73 
Worcester & Holden Street Ry... --.-.-.---- 74 
Worcester & Marlborough Street Ry.—See 

Worcester Consolidated _...............-- 73 
Worcester Railways & Investment Co....... 73 
Worcester & Southbridge Street Ry--..--- 73 


Worcester 4. sc maemg Street Ry.—See Con- 
SONGAROE Bi vivid dt cqcdnse clddeecces 72 

Wyandotte & Detroit River Ry.—See Detroit 
ite TORRES... ncds nc nccdnsedeieesda 4i 


Yonkers RR.—See Union Ry., N. Y-..-.---- 79 
rk: SEMEN sick Sictie tks citi chesniwwe 118 
Youngstown & Ohio River RR_-......-----.-- 59 
— stown-Sharon Ry. &  Light.—See 
ahoning & Shenango Ry. & Light Co....118 
Youngstown Sains Hy See Det. Ypaiiand 
silan ne Ry.— 2 
WN Ann Arbor & Jackson..._.......-...---- 43 
Zanesville Electric Light Co.—See Col. 
Newark & Zanesville _._..........-.---- 33 


———_ — Ry.—See Col. Newark 


Oe SOU csc cdbsidancncceinwenadua 33 
Zanesville Ry. Light & Power Co.—See 
Col. Newark & Zanesville..............-- 33 








THOMAS NEWHALL 
ELECTRIC RAILWAY BONDS 


LONG DISTANCE TEL. No. 307 


32 South Broad Street 


PHILADELPHIA 


TELEGRAPH ADDRESS “RAILWAYS ; 


INVESTORS AND INSTITUTIONS ARE INVITED TO CORRESPOND 
WITH US ABOUT ANY ELECTRIC RAILWAY SECURITIES IN WHICH 
THEY ARE INTERESTED, PARTICULARLY THE FOLLOWING: 


Minneapolis St. Ry. and St. Paul City Ry. Cons. 5s, ’28 
St. Paul City Ry. Consolidated Cable 5s, 1927 
Rutland Railway, Light & Power First 5s, 1946 


York Railways First 5s, 1937 


Galveston Electric Co. First 5s, 1940 
Northern Texas Traction Co. First 5s, 1933 
Seattle Electric Co. Cons. and Ref. 5s, 1929 


Minneapolis’ General Eleetric Co. First 5s, 1934 





GraHam & Co. 


435 Chestnut St., 


BANKERS 





PHILADELPHIA 


High-Grade Investment Securities 





Street Railways Financed 





Issue Letters of Credit and Travelers’ Cheques 


available throughout the world 


SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION 


























N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 

35 Federal St 178 Devonshire St 
BOSTON 


, Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipalities and corpora 
tions. Issue letters of credit and deai in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 























If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 


WRITE TELEGRAPH, TELEPHONE, 
OR CALL ON 


GUSTAVUS MAAS, 


20 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 





Hodenpyl, Walbridge & Co., 
BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES. 





REINFORCED CONCRETE BUILDINGS 


Reinforced concrete Work is one of our specialties. Our service is comprehensive—we make preliminary 
Our engineers work out all details of design, and our reports and estimates, design the building or plant in 
Mield force carries through ‘the actual building con- all details, purchase equipment, construct the oe or 
struction and the installation ‘of all equipment, elec- plant,and turn it over ready for occupancy or operation 
trical and otherwise. By our form of contract—cost plus a fixed sum or 

{We have designed and constructed many reinforced cost plus a percentage—we become our client’s agent, 
‘concrete buildings, and we are prepared to design and guar and promoting his interests, effecting econo- 
“construct reinforced concrete buildings of any mag- mies in time and in the purchase of materials and equip- 
‘nitude, and for any purpose. ment—economies which he could not otherwise obtain. 








IF INTERESTED, WRITE FOR FURTHER INFORMATION 


Stone & Webster Engineering Corporation, 


Constructing Engineers 
I¢7 MILK STREET, - . . BOSTON, MASS. 


We are prepared to design and construct industrial buildings, water power 
developments, power stations, railways, electrical transmission lines and 
distributing systems, either new work or extensions. Correspondence invited, 



























BROWN BROTHERS & CO., 


New York, 
PHILADELPHIA, BOSTON, 
Fourth and Chestnut Streets, 60 State Street, 
AND 
BALTIMORE, 


ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 


DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 
Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT ‘issued payable on demand or 
at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 


available everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co.,, 


London. 


For the convenience of Travelers: 123 Pall Mall, S. W. 
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